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..990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply

Inttial return

Amended return

D Initial return of a former public chanty
Address change

D Final return

Name change

A

Employer identification number

38-6729055

Room/suite

Telephone number (see page 10 of the instructions)

734-242-2734

City or town, state, and ZIP code

MONROE

MI 48161

H Check type of organization [z' Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

of year (from Part lI, col (c),

Fair market value of all assets at end

J Accounting method
Other (specify)

IZI Cash D Accrual

If exemption application is pending, check here | 4
1 Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach computatton P |:|

> [

If private foundation status was terminated under
section 507(b)(1)(A), check here

If the foundation i1s 1n a 60-month termination

ne 16§ 338,992| (Part|, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Part{ Analysis of Revenue and Expenses (the {a) Revenue and (d) Disbursements
total of amounts in columns (b), (¢}, and (d) may not necessanly equal expenses per {b) Netinvestment (c) Adjusted net for chantable
books income income purposes
the amounts in column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, efc., received (attach schedule)
2 Check > @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4  Dividends and interest from secunties 12,307 12,307
5a Gross rents
o b Netrental income or (loss) 4
E 6a  Netgan or (loss) from sale of assets noton e 10 STMT 1 -11,327
2 b Gross sales pnce for all assets on line 6a 104,580
& 7  Capital gain net income (from Part IV, line 2) 0
8  Netshort-term capital gain 0
9  Income modifications
10a Gross sales less retumns & allowances
b Less. Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 2 330
12 Total. Add hnes 1 through 11 1,310 12,307 0
* 13  Compensation of officers, directors, trustees, etc 3,115 1,558 1,557
3 14
S |15
% 16a £
w b c@ nting fees (attach schedul L8
2| . UAY) 052518
B |17
E 18 tionsy STMT 3 51 51
£ |19 on
% 20  Occupancy
g 21 Travel, conferences, and meetings
5 22  Pnnting and publications
o) | 23 Other expenses (att sch) STMT 4 44 44
-§ 24  Total operating and administrative expenses.
< Add lines 13 through 23 3,210 1,653 1,557
8- 25 Contributions, gifts, grants paid 3,400 3,400
26  Total expenses and disbursements. Add lines 24 and 25 6,610 1,653 0 4,957
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -5,300
b Netinvestment income (if negative, enter -0-) 10,654
c__Adjusted net income (if negative, enter -0-) 0

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2009)

[One
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Form 990:PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055 Page 2
Beginning of year End of year
Attached schedules and amounts in the descnption column
Part 1 Balance Sheets should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 3,291 541 541
Savings and temporary cash investments 63,221 14,812 14,812

Accounts receivable P
Less allowance for doubtful accounts b

4  Pledges receivable >
Less allowance for doubtfut accounts P

5  Grants recevable

6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructtons)

7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P>

& o8 Inventories for sale or use

§ 9  Prepaid expenses and deferred charges

<{| 10a Investments—U S and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 226,391 307,770 323,639
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 34,758

11 Investments—land, bulldings, and equipment basis P>

Less accumulated depreciation (attach sch ) P>

12  investments—mortgage loans

13  Investments—other (attach schedule)

14 Land, buldings. and equipment basis P>
Less accumulated depreciation (attach sch ) P>

15  Other assets (describe P )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 327,661 323,123 338,992

17 Accounts payable and accrued expenses
18  Grants payable

é 19  Deferred revenue
% 20  Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
=I| 22 Other labultties (describe P )
23  Total liabilities (add lines 17 through 22) 0 0

Foundations that follow SFAS 117, check here B |_|
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26  Permanently restricted
Foundations that do not follow SFAS 117, check here » IZI
and complete lines 27 through 31.
27  Caputal stock, trust principal, or current funds 327,661 323,123
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

instructions) 327,661 323,123
31  Total liabilities and net assets/fund balances (see page 17
of the nstructions) 327,661 323,123

Part Ji Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) 1 327,661
2 Enter amount from Part |, ine 27a 2 -5,300
3 Other increases not included in ine 2 (itemize) » SEE STATEMENT 7 3 762
4 Addines 1,2, and 3 4 323,123
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5}—Part Il, column (b), line 30 6 323,123

Form 990-PF (2009)

DAA
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Form 990:PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055 Page 3
Part IV Capital Gains and Losses for Tax on investment Income
| {a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired {c) Date acquired (d) Date sold
| 2-story bnck warehouse, or common stock, 200 shs MLC Co ) PD———-T)‘Jofgt?gr? (mo , day, yr) (mo , day, yr)

1a__ SEE WORKSHEET

b
c
d
e
\ (f) Depreciation allowed (g) Cost or other basis {h) Gain or {loss)
(8) Gross sales pnce {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
()) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
‘ (FMV as of 12131/69 as of 12/31/69 over col (), if any Losses (from col (h))
|
| a
} b
: c
|
| d
| e
2 Capital gain net iIncome or (net capital loss) If gain, also enter in Part, line 7
pialg P If (loss), enter -0- In Part [, ine 7 2 -11,976
‘ 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, iine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- 1n Part |, ine 8 3 -3 , 000
PantV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
| If section 4940(d){(2) applies, leave this part blank
| Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base period? |:| Yes @ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entries
Base e(:gd ears (b) (e) Dstnbt(lsc)m ratio
) H I
Calendar year (o‘: tax yeyar beginning in) Ad)usted qualifying distnbutions Net value of nonchantable-use assets {col (b) dwided by col (c))
2008 12,299 319,284 0.038521
2007 27,019 384,546 0.070262
2006 13,021 347,169 0.037506
2005 16,844 338,499 0.049761
2004 18,006 335,201 0.053717
2 Total of line 1, column (d) 2 0.249767
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years 3 0.049953
4 Enter the net value of nonchartable-use assets for 2009 from Part X, line 5 4 301,861
5 Multiply hne 4 by Iine 3 5 15,079
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 107
7 Addlines 5and 6 7 15,186
8 Enter qualifying distnbutions from Part XII, Iine 4 8 4,957

If ine 8 1s equal to or greater than line 7, check the box in Part VI, iine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990'PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 213
here P D and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addhnes1and2 3 213
4  Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract hne 4 from ine 3 If zero or less, enter -0- 5 213
6  Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 216
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 216
8  Enter any penalty for underpayment of eshmated tax Check here [:[ if Form 2220 is attached 8
9  Taxdue. If the total of hnes 5 and 8 is more than line 7, enter amount owed | 4 9
10  Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 3
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax P> 3 Refunded P 1
Part VIl-A___ Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnibuted by the foundation in connection with the activities
c Dud the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » $ (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b lf"Yes," has it filed a tax return on Form 990-T for this year? N/A | a
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing nstrument? 6| X
7  Did the foundation have at teast $5,000 in assets at any time dunng the year? If "Yes,” complete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P MI
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2009)
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'Form 990-PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055

Page S

Part Vil-A Statements Regarding Activities (continued)

11

12

13

14

15

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions)
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?
Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A
The books are ncare of » KIRK ROSS
MB&T, 102 E. FRONT STREET

Located at» MONROE, MI zZIp+4p» 48161

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued duning the year » I 15 l

1

12

13

X

Telephoneno » 734-242-2734

> [

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? El Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
{3) Furmish goods, services, or facilties to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available for

the benefit or use of a disqualified person)? D Yes E(] No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes lzl No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009?
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(;)(5))
At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2009? |:| Yes @ No
If "Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes |Z| No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2009.) N/ A
Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2009)
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"Form 990-PF (2008) THE EARLE AND ELSIE LITTLE 38-6729055 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or tncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 509(a)(1), {2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes @ No
(5) Provide for any purpose other than religious, chanitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or amimals? D Yes @ No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here | 2 I:l
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/ A |7
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).
(b) Title, and average | (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter pfar:gl:me dﬁ:ﬁg (em’;‘:‘;ﬂiﬁ;x‘;m'
devoted to position - compensalion
MONROE BANK & TRUST MONROE TRUSTEE
102 E FRONT STREET MI 48161 1.00 3,115 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

if none, enter "NONE."

(b) Title, and average

(d) Contnibutions to

employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dzeg{:dpfo{ :;;t‘:on {c) Compensation plans and deferred olher allowances
compensation
NONE
Total number of other employees paid over $50,000 > |
Form 990-PF (2009)

\ DAA
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‘Form 990-PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055

Page 7

Part Vil} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » l
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See page 24 of the instructions
3
Total. Add hnes 1 through 3
Form 990-PF (2009)

DAA
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"Form 990-PF (2009 THE EARLE AND ELSIE LITTLE 38-6729055 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly farr market value of securities 1a 278 7 424
b Average of monthly cash balances 1b 28 ; 034
¢ Fair market value of all other assets (see page 24 of the instructions) ic 0
d Total (add lines 1a, b, and c) 1d 306,458
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | e | 0
2  Acquisiton indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 306,458
4  Cash deemed held for charitable activities Enter 1% % of line 3 (for greater amount, see page 25 of
the nstructions) 4 4,597
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, iine 4 5 301,861
6 Minimum investment return. Enter 5% of line 5 6 15 P 093
Part Xi Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here I_I and do not complete this part )
1 Minimum investment return from Part X, line 6 1 15,093
2a Tax on investment income for 2009 from Part VI, line 5 2a 213
Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 213
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 14,880
4  Recoveries of amounts treated as qualifying distnibutions 4
5 Addlines 3and 4 5 14,880
6  Deduction from distnbutable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIlI,
line 1 7 14 ; 880
Part Xli Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 4,957
b Program-related investments—total from Part |1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b |
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ine 4 4 4,957
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6  Adjusted qualifying distributions. Subtract hine 5 from line 4 6 4,957

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009) |
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"Form 990-PF (2009) THE EARLE AND ELSIE LITTLE

38-6729055

Page 9

Part Xilt

Undistributed Income (see page 26 of the instructions)

- 0o QO 0 o N

Distributable amount for 2009 from Part XI,

line 7

Undistributed income, if any, as of the end of 2009
Enter amount for 2008 only

Total for prior years 20 , 20 ,20

(a)
Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

14,880

Excess distributions carryover, if any, to 2009
From 2004

From 2005

From 2006

From 2007

788

From 2008

Total of ines 3a through e

Qualifying distnbutions for 2009 from Part XII,
hned » $ 4,957

Applied to 2008, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Apphed to 2009 distnbutable amount
e Remaining amount distributed out of corpus

Excess distributions carryover apphed to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:*

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnibuted income Subtract

10

o Q0 U

iine 4b from line 2b
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2008 Subtract ine
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract ines
4d and 5 from Iine 1 This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2005

788

4,957

788

788

9,135

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055 Page 10

" Part Xiv Private Operating Foundations (see page 27 of the instructions and Part VII-A, guestion 9)

1a

2a

if the foundation has received a ruiing or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed in section r—| 4942())(3) or H 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the mimimum (a) 2009 {b) 2008 (c) 2007 (d) 2006

investment return from Part X for
each year listed

85% of line 2a

Qualfying distributions from Part X,
hne 4 for each year hsted

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of alt assets

(2) Value of assets qualifying under
section 4942(1)(3)(B)(1)

"Endowment” alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in}

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

APPLICANT'S HIGH SCHOOL COUNSELOR

The form in which applications should be submitted and information and materials they should include

SEE ATTACHED

Any submission deadhines

NONE

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT 8

DAA

Form 990-PF (2009)
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Form 990-PF (20090 THE EARLE AND ELSIE LITTLE 38-6729055 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recnpient "sr:g\ls I::;' 'fe;r:.:::;:gl:zl' F:;r:g:tgn Purpose of grant or Amount
. any foundation manager recipient contnbution
Name and address (home or business) or substantal contributor
a Pad dunng the year
KIM KRUGER NONE N/A
308 RICHARDS DR. SCHOLARSHIP 600
MONROE MI 48162
TAYLOR NATARIO NONE N/A
1460 UNION ST SCHOLARSHIP 600
MONROE MI 48161
ERIC O'LEARY NONE N/A
6610 N. CUSTER RD SCHOLARSHIP 600
MONROE MI 48162
EMILY WANGBICKLER NONE N/A
1625 NORTHRIDGE DR SCHOLARSHIP 600
MONROE MI 48162
LEAH EDWARDS NONE N/A
14555 LINCOLN RD SCHOLARSHIP 1,000
MONROE MI 48162
Total » 3a 3,400
b  Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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* Form 990-PF (2009)
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THE EARLE AND ELSIE LITTLE

38-6729055

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N s w N

12
13

(See worksheet in line 13 instructions on page 28 to verify calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion
code

(d)

Amount

(e}
Related or exempt
function income
(See page 28 of
the instructions )

a
b
c
d
e
f
9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

14

12,307

18

-11,327

b CLASS ACTION - INVEST PROPERT

18

330

[

d

e

Subtotal Add columns (b}, (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

1,310

13

1,310

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A
DAA Form 990-PF (2009)
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'Form 996-PF (2009) THE EARLE AND ELSIE LITTLE 38-6729055 Page 13
Part XVit  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
: (1) Cash 1a(1) X
| (2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilibes, equipment, mailing lists, other assets, or pard employees 1c X

If the answer to any of the above 1s "Yes," complete the following schedute Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a

b

Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
If "Yes," complete the following schedule

D Yes lzl No

(a) Name of organization (b) Type of organization

(c) Descniption of relationship

N/A

Under penaltes of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behef, it1s %ct and complete Declaration of preparer (other than taxpayer or fiduciary) ts based on all information of which reparer has any knowledge

Manfoe, &*\,Lg/rfus‘f

14h3/ ) 2" IVp
Date /

Signature of offi icer or trustee Title

Sign Here

Date

Preparer's identifying

o ; m Check If D numbg(r) (s:eﬁ‘ Signature on
_2 > reparers } seli-em oned > page 30 of the instructions})
08§ | sgnaure e D / %—3//0 i P00186341
&g 8 | Fimisname (oryoust | COOLEY HEHL WOHLGAMUTH & CARLTON, PLLC
a seli-employed), address, 1 SOUTH MONROE ENp» 38-1335762

and ZIP code

MONROE, MI 48161

Phone no 734-241-7200

DAA

Form 990-PF (2009)
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Form 990-PF

For calendar year 2009, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment Income

2009

Name
THE EARLE AND ELSIE LITTLE
SCHOLARSHIP TRUST

Employer Identification Number

38-6729055

SRR ey SR b b NS i cred (b) How Zoared | (e) Dategeaured | (2, Dale soid
D-Donation
(1) EATON VANCE TAX-MAN EM MK P 02/23/07 | 01/14/09
(2) EVERGREEN INTL BOND FD P 02/14/08 [ 01/14/09
(3) EVERGREEN INTL BOND FD P 02/14/08 | VARIOUS
(4) FIDELITY ADV SHORT FXD P VARIOUS 01/14/09
(s) FIDELITY ADV SHORT FXD P 02/14/08 | 01/14/09
6) FIDELITY ADV SHORT FXD P 02/14/08 | 05/26/09
(7) GMAC 7% P 09/03/02 | 09/23/09
(8) ISHARES TR LEHMAN BD FD P 06/20/06 | 05/26/09
99 PIMCO TOTAL RETURN FD P 02/14/08 | 05/26/09
(10) PIMCO HIGH YIELD FD P VARIOUS VARIOQUS
(11) PROSHARES TR ULTRA SHORT 500 P 07/24/09 [ 08/21/09
(12) T ROWE PRICE REIT P 08/14/07 | 10/29/09
(13) ROYCE PENN MUT FD P 01/26/06 | 10/29/09
(14) VANGUARD DEV MKT P 07/24/08 | 01/14/09
(t5) VANGUARD INFLAT PROTEC P 01/14/09 | VARIOUS
(€} Gross sales pnce RS Ak s (0 Sk aranr s et
(1) 2,474 4,306 -1,832
2) 19 22 -3
(3) 7,987 8,487 -500
(4) 5,027 5,326 -299
(5) 1,768 1,869 -101
(6) 4,401 4,626 -225
@) 20,550 25,000 -4,450
(8) 10,162 9,758 404
(9) 20,888 21,976 -1,088
(10) 5,902 7,098 -1,196
(11 14,992 16,892 -1,900
(12) 162 232 -70
(13) 32 41 -9
(14) 1,953 3,380 -1,427
(15) 3,686 3,555 131

Complete only for assets showing gain 1in column (h) and owned by the fou

ndation on 12/31/69

(i) FMV asof 12/31/69 (j) Adusted basis

as of 12/31/69

(k) Excess of col (1)
over col (j}, if any

(I} Gans (Col (h) gan minus
col (k), but not less than -0-) or
Losses (from col (h))

()

-1,832

(2

-3

)]

-500

(4

-299

()

-101

(6)

-225

)

-4,450

{8)

404

9

-1,088

(10)

-1,196

(1)

=1,900

(12)

=70

(13)

-9

(14)

-1,427

(15)

131




Form 990'PF

51039

For calendar year 2009, or tax year beginning

, and ending

Capital Gains and Losses for Tax on Investment income

2009

Name Employer Identification Number
THE EARLE AND ELSIE LITTLE
SCHOLARSHIP TRUST 38-6729055
(a) List and descnbe the kind(s) of property sold, e g , real estate, (b) How acquired (c) Date acqunred (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ggg;gtagie (mo , day, yr) {mo , day, yr)
(1) VANGUAZRD VALUE INDEX P 01/14/09 | 10/29/09

(2) CAPITAL GAIN DISTRIBUTIONS

3)

4

)

(6)

)

(8)

(9)

(10)

(1

(12)

(13)

(4)

(15)

(e) Gross sales pnce (f) De()rematlon atlowed

or allowab le)

(g) Costor other basis
plus expense of sale

Sh ) Gamnor (Ioss
e) plus {f) minus g)

1) 1,647

1,347

300

2) 289

289

(3)

4)

(5)

(6)

0]

(8)

9)

{10)

(1)

(12)

(13)

(14)

(15)

Complete only for assets showing gain in column (h) and owned by the fou

ndation on 12/31/69

(i) FMV asof 12/31/69 (i) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
over col (), if

(l} Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

()

300

2)

289

(3)

4)

(5)

(6)

4

{8)

)]

(10)

(1)

(12)

(13)

(14)

(15)
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51039 THE EARLE AND ELSIE LITTLE

38-6729055 Federal Statements

FYE: 12/31/2009

Statement 5 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments

Description

192 SHS ROYCE PENN MF C

559/1,113 SHS ROYCE PENN MF D
369/483 SHS EATON VANCE EMERG D

62 SHS EATON VANCE EMERG C
3,392/2,295 SHS FIDELITY S-T FIXED
522 SHS FIDELITY AD EMG MK

110 SHS GOLDMAN SACHS ABSOL C

500 SHS GOLDMAN SACHS ABSOL D
1,959/1,353 SHS PIMCO HIGH YIELD
136 SHS PIMCO COMMODITY REAL C
439/563 SHS PIMCO COMMODITY REAL D
46 SHS T ROWE PRICE REIT C

292/330 SHS T ROWE PRICE REIT D
2,250/1,514 SHS EVERGREEN INT'L
9,919/9,130 SHS PIMCO TOTAL RETURN
159 SHS VANGUARD DEV MKT C
974/1,385 SHS VANGUARD DEV MKT D
789 SHS VANGUARD INFLATION PROT
279 SHS VANGUARD VALUE IND C

1,828 SHS VANGUARD VALUE IND D

276 SHS VANGUARD GRWTH IND C

1,756 SHS VANGUARD GRWTH IND D

TOTAL $

Beginning End of Basis of Fair Market
of Year Year Valuation Vaiue

$ 1,693 COST $ 1,815
5,992 9,823 COST 10,514
16,679 20,064 COST 20,356
2,475 COST 2,616
30,802 20,606 COST 20,789
6,652 COST 6,568
999 COST 1,008
4,459 COST 4,551
17,798 11,725 COST 11,908
1,029 COST 1,123
5,813 6,666 COST 4,663
569 COST 644
5,801 6,008 COST 4,562
26,023 17,514 COST 17,072
106,015 97,003 COST 98,602
1,462 COST 1,513
11,468 14,182 COST 13,196
9,259 COST 9,906
5,080 COST 5,406
29,212 COST 35,417
6,337 COST 6,986
34,853 COST 44,423
226,391 s 307,770 $ 323,639




51039 THE EARLE AND ELSIE LITTLE

38-5729055 Federal Statements
FYE: 12/31/2009

Statement 6 - Form 990-PF, Part ll, Line 10c - Corporate Bond investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ISHARES TR LEHMAN BOND FUND
$ 9,758 $ COST $
GMAC 7% DUE 9/15/12
25,000 COST
TOTAL $ 34,758 S 0 S

Statement 7 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
2010 CASH VS INCOME POSTING DIFFERENCE $ 762

TOTAL $ 762

6-7




51039 THE EARLE AND ELSIE LITTLE

38-6729055 Federal Statements
FYE: 12/31/2009

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

SEE ATTACHED

Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

NONE

Statement 8 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SCHOLARSHIPS AWARDED TO U.S. CITIZENS FOR UNDERGRADUATE
STUDIES AT ACCREDITED COLLEGES.




51039 THE EARLE AND ELSIE LITTLE

38-6729055
FYE: 12/31/2009

Federal Statements

Taxable Interest on Investments

Unrelated Exclusion Postal

Description Amount Business Code Code Code
BANK INTEREST $ 14

TOTAL $ 0
Taxable Dividends from Securities

Unrelated Exclusion Postal

Description Amount Business Code Code Code
BOND INTEREST $ 1,813 14
DIVIDEND INCOME 10,494 14

TOTAL

$ 12,307




EARLE AND ELSIE LITTLE SCHOLARSHIP

NAME

ADDRESS

TELEPHONE NUMBER

FATHER'S NAME

MOTHER'S NAME

Do you live with both parents?

College you will attend in the Fall of 1998

MAJOR FIELD OF STUDY

CURRENT CUMULATIVE G.P.A.

Are you currently working? Where?

sTUDENTS GROSS INCOME FROM 1997

Do you plan to work in college? _.. T

List clubs or organizations you have been a member of during your high school years (school,
community and church):

List any awards or honors or other scholarships (amount of award) you have received:

APPLICANT'S SIGNATURE




1 LE AND ELSIE LITTLE SCHOLAF [P
FINANCIAL STATEMENT

FATHER'S NAME

ADDRESS

PLACE OF EMPLOYMENT

OCCUPATION

MOTHER'S NAME

ADDRESS

PLACE OF EMPLOYMENT

OCCUPATION

ADJUSTED GROSS INCOME - 1997 (as it appears on the 1997 Federal Income Tax Form)

How much do you intend to pay toward the educational expense of the applicant next year?

Do you have any unusual financial obligations/circumstaricc_s? Please explain.

Total number of children in family

Number of siblings (not including applicant) attending college next year?

NAME OF SIBLiNG(S) AND LIST SCHOOL(S) THESE CHILDREN WILL ATTEND:

How are they being financed (loans, scholarships, grants, etc.)?

Other facts of financial nature you wish to present:

Student's Name Parent's Signature




TRUST AGREEMENT

THIS TRUST AGREEMENT (the "Trust"), made this 2 day of M2Uense
1998, by and between Elsite M. Little of Monroe, Michigan, (heremnafter referred to as the

"Grantor"), and Monroe Bank & Trust, a Michigan banking corporation of Monroe, Michigan,
{heremafter referred to as the "Trustee”).

Any assets held pursuant to thus Trust and all subsequent additions and

contributions hereto shall be held, managed, invested and remnvested and distributed by the
Trustee in the following manner.

ARTICLE
Name of Trust
This Trust shall be known as "The Earle and Elsie Little Scholarshup Trust"

ARTICLE 1}

Purpose

The Trust has been formed exclusively for charttable purposes withun the meanng
of Section 501{(c)(3) of the Internal Revenue Code of 1986, as amended (or the corresponding
provisions of any future United States Internal Revenue law), including the advancement of

education through awarding of scholarships to students selected on the basis of the critena
outlined in Article III of this Trust.

ARTICLE JII

Criteria for Scholarship Awards

31 The purpose of this Trust 1s to advance education by providing educational
opportunities for young men and young women who show special promise in terms of
intellectual ability and gencral personal qualities, and who could be expected to develop into

more useful citizens as a result of recerving college traimng. To this end, the followmg
guidehnes shall be followed:

(a) Scholastically, the student preferably should be, or have been, in the upper
one-third of his or her high school graduating class. Exceptions to this

guideline may be made by the Scholarship Committee 1f the Commuittee
agrees that such exceptions are warranted.

(b) The student must possess good health, be of at least average maturity for
his or her age, be of good character, and have a good citizenship record

wg 735852615 01 doc




()

(d

()

32

things, the following.
(a)
(b)
(©
(d)

4.1

The student must have financial need. Such need will be assumed to exist
if, without the scholarship, the student's going to college would place a
financial stramn on his or her fanuly. or 1f, without the scholarship, he or she

would have to engage in an excessive amount of self-support work while i
attendance at college.

The student must be accepted for admission by a college or university
located in the State of Michigan and accredited by the North Central

Association of Colleges and Secondary Schools, or an equivalent
organization.

The student must be a citizen of the United States of America.

In making selections, the Scholarship Committee shall consider among other

The information presented m the student's apphcation form
The student's high school record.
Evaluations resulting from interviews with the student.

Letters from local citizens, including the student's high school principal,
physician, and any other individuals selected by the student.

ARTICLE IV

Scholarship Committee

Beneficianies of the Trust shall be selected by a Scholarship Commuttee

apponted by the Superintendent of the Monroe Public Schools. The number of scholarships and
the amount of each scholarship shall be determined by the Scholarship Committee m
consultation with the Trustee. Scholarships may be granted to students already attending a
college or untversity provided the recipient meets the requirements set forth herein.

472

(2)

(b)

(c)

wgi\M78585M2615 01 doc

The duties of the Scholarship Committee shall be:

To receive the application forms and related matenals from scholarship
applicants.

To conduct mnterviews with scholarslip applicants as may be deemed
advisable.

To select and announce recipients of scholarships

&)




(d)  To inform the Trustee of all scholarships granted and direct the manner of
payment thereof.

ARTICLE V

Amount of Scholarships

The Scholarship Commuttee may award an annual scholarship i a minimum amount
of $600.00 to an approved candidate. Scholarships for any student may be awarded for up to four
vears, provided the student's record at the college or umiversity warrants. Payment may be made
either to the college or university or to the student at the direction of the Scholarstup Commuttee.

ARTICLE V1

Impossibilitv of Reverter

This Trust shall be irrevocable. No part of the assets of the Trust shall revert to the
Grantor or any other contributor, or to their estates, heirs, successors or assigns.

ARTICLE VII

Termination of Trust; Dissolution

If the funds of the Trust are completely exhausted, then the Trust shall terminate.
Also, in the event that, in the opinion of the Trustee, the needs for which the Trust is established
should cease to exist, or 1f the Trust should be depleted to the point where it 1s impracticable to
continue, then any residue shall be paid to the Monroe City Board of Education to be used as the
Board chooses for educational or charitable purposes which shall at the time qualify as distributions
for educational or charitable purposes within the meaning of Code Section 501(c)(3) of the Internal
Revenue Code of 1986, or the corresponding provision of any future United States Internal Revenue
Law, and the Trust shall then terminate

ARTICLE VIII

Powers and Duties of Trustee; Compensation

8.1  The Trustee shall have the following rights, powers and duties with respect
to the Trust hereby created.

(a) To enter upon and take possession of the Trust estate. To invest any surplus
funds and collect and receive the momes, interest, profits and mcome arnsing
therefrom, and to manage any and all property belonging to the Trust estate
as in the judgment and discretion of the Trustee may seem most
advantageous to the Trust estate and the potential beneficiaries thereof.

wel\M78585W2615 0f doc
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(b)

(©

(d)

(e)

)

(h)

wgf\M78585\2015 01 doc

To vote, mn person or by proxy, with respect to any and all stocks in any and
all corporations at any and all meetings of stockholders, for any and all
purposes, without any limitations whatever.

To retain m the Trust estate all property in the form 1n which the same shall
be recerved by the Trustee, without hiability for any loss that may be ncurred
by such retention and without regard to the proportion such property or
properties of a sumlar character so held may bear to other properties held.

To sell (either for cash or part cash and part deferred payments), or otherwise
dispose of all of the Trust estate, or any part thereof, or any interest therein
including reinvestments thereof, at such time or times and n such manner,
either public or private, and upon such terms as in the discretion of the
Trustee may seem expedient and proper.

To make, execute and deliver any and all such instruments 1 writmg as shall
be necessary or proper 1o carry out any disposition whatever of any property
in the Trust estate. Purchasers and other persons who shall pay any mores
to the Trustee shall be exempt from all responsibility with respect to the
application of the same and from the necessity of inquiring into the
regularity, validity or propnety of any disposition made or purported to be
made under the Trust or powers contained herein

To invest the funds of the Trust estate, mncluding the proceeds of the
disposition of any of the property thereof, and reinvest the same from time to
time and keep the same mnvested in such property as the Trustee shall deem
to be for the best mterests of the Trust estate and the potential beneficianes
thereof, without being limited at any time to the class of mvestments
ordinarily regarded or prescribed by any statute, rule of law or otherwise as
being proper investments for trustees, being specifically authonized by way
of illustration and not of limitatton, to invest in debentures and other

obligations, either secured or unsecured, and m stocks both common and
preferred

To carry in its name without words indicating the Trust relationship, or to
carty in the name of its nominee or nominees, securities or other property
that may require or permit registration.

To enforce, abandon, adjust, arbitrate, compromise, sue on or defend, and
otherwise deal with and settle claims in favor of or against the Trust estate as
io the Trustee shall seem best. and 1ts decision shall be final and binding
upon all parties in interest.




(1) To do all other acts or things as the Trustee shall deem to be for the best
mterests of the Trust estate and the potential beneficiaries thereof, the
intention bemg to clothe the Trustee with all the nghts, powers and
pnvileges of a person owning similar property in its own right

() To make payments to recipients of scholarships or therr educational
mnstitutions in such amounts and m such manner as may be directed by the
Scholarship Commuttee.

3.2 The Trustee shall be compensated for its services according to its regular
schedule of fees, and shall be reunbursed for all reasonable expenses incurred in the management
and protection of the Trust estate, such payments to be made from the Trust estate

ARTICLE IX

Operation of Trust

All of the assets, property, income, revenue and earnings of the Trust shall be held,
used, managed, devoted, expended and applied at the discretion and judgment of the Trustee to
carry out the purposes of the Trust. No part of the net earnings of the Trust shall inure to the benefit
of or be distributabie to any shareholder, director, officer, or other private person, provided,
however, that the Trust shall be authorzed and empowered to make payments and distributions in
fuitherance of the purpose set forth in Article II hereof, and provided, further, that nothing herein
contained shall be construed to prevent the payment of fees, salanes, or other remunerations to the
Trustee or other persons, firms, or corporations. No substantial part of the activities of the Trust
shall consist of carrying on propaganda or otherwise attempting to mfluence legislation nor shall the
Trust participate in or intervene in, including the publishing or distributing of statements, any
political campaign on behalf of any candidate for public office. Notwithstanding any other
provision m this Trust, the Trust shall not, except to an insubstantial degree, engage m any actvities
or exercise any powers that are not in furtherance of the purposes of the Trust.

ARTICLE X

Miscellaneous Provisions

10.1  The Trust:

(a) will distribute 1ts income for each tax year at such time and mn such manner
as not to become subject to the tax on undistributed income imposed by
Section 4942 of the Intemal Revenue Code of 1986 (or the corresponding
provision of any future United States Internal Revenue Law)

(b) will not engage in any act of self-dealing as defined 1n Section 4941(d) of the

Internal Revenue Code of 1986 (or the corresponding provision of any future
United States Internal Revenue Law).
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(©) will not retain any excess business holdings as defined in Section 4943(c) of
the Internal Revenue Code of 1986 (or the corresponding provision of any
future United States Internal Revenue Law).

(d) will not make any investments in such manner as to subject 1t to tax under
Section 4944 of the Internal Revenue Code of 1986 (or the corresponding
provision of any future United States Internal Revenue Law)

(e) will not make any taxable expenditures as defined in Section 4945(d) of the

Internal Revenue Code of 1986 (or the corresponding provision of any future
United States Internal Revenue Law).

10.2  The powers and duties of the Trustee and all questions of mterpretation of
this Trust shall be governed by the laws of the State of Michigan

IN WITNESS WHEREOF, the Grantor and the Trustee have executed this Trust in
duplicate the day and year first written above

Witnessed By: /fi[/@é/v )77 %/EL/(

Els1el\/f Little _

,Z')/er%f——rl’ ., ,7/;]2/,(/—*
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