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e M
Return of Private Foundation OMB No_1545-0052
Form 9 90 "'P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply | | Imbal return D Initial return of a former pubhc chanty D Final retum
Amended return Address change Name change
Use the IRS | Name of foundation A Employer identification number
label. 38-6058512
Otherwise, Alden and Vada Dow Fund B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mai! 1s not delivered to street address) Room/suite 989-839-7444
or type. 315 Post Street C If exemption application 1s pending, check here P> H
See Specific | ¢ty or town, state, and ZIP code D 1. Foreign organizations, check here >
Instructions. Midland MI 48640 2. Foreign organizations meeting the
H Check type of organization |2(_l Section 501(c)(3) exempt pnvate foundation 85% test, check here and attach computation P D
Section 4947(a)(1) nonexempt chantable trust Other taxable prnivate foundation E |f pnvate foundation status was terminated under
I Fair market value of all assets at end J  Accounting method Cash | | Accrual section 507(b)(1)(A). check here > [
of year (from Part Il, col (c), Other (specify) F  If the foundation 1s In a 60-month termination
Ine 16) > $ 8,874 ,751]| (Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here D
Part1 Analysis of Revenue and Expenses (The {a) Revenue and {d) Disbursements
total of amounts in columns (b}, (c), and (d) may not necessanly equa! expenses per (b) Netinvestment (c) Adjusted net for chantable
the amounts 1n column () (see page 11 of the instructions) ) books income income (cas:u;:g;e:nm
1 Contrbutions, gifts, grants, etc , received (attach schedule) 116,544
2 Check D if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 1,788 1,788
4  Dividends and interest from secunties 176,981 176,981 —
5a Gross rents 18,000 18,000 Rl VED 1
@ b Net rental income or (loss) -420 - t Lg___
2 6a  Netgan or (loss) from sale of assets not on line 10 -220,125 % M g 9 ggig % _
2 b Gross sales price for all assets on line 6a 1,519,360 ! .}s
&’ 7  Capital gain net income (from Part IV, line 2) 0 = i it Q..:

9 Income modifications
10a  Gross sales less returns & allowances
b Less Cost of goods sold
c Gross profit or (loss) (attach schedule)

8  Net short-term capital gain l UL"L}EN; G ; E

0102 T & yww G3INNYDS

14 Other income (attach schedule) Stmt 1 7,396
12  Total. Add lines 1 through 11 100,584 196,769 0
» 13  Compensation of officers, directors, trustees, etc
8 14  Other employee salanes and wages 17,397 17,397
5 15 Pension plans, employee benefits
Q’ 16a Legal fees (attach schedule) See Stmt 2 19,721 19,721
l:: b Accounting fees (attach schedule) Stmt 3 10,465 10,465
2 ¢ Other professional fees (attach schedule) Stmt 4 50,219 40,423 9,796
E 17  Interest
_Z 18  Taxes (attach schedule) (see page 14 of the instructons) Stmt 5 1,549 1,549
£ [19  Depreciation (attach schedule) and depleton  Stmt 6 5,504 5,504
-§ 20  Occupancy 12,916 12,916
g 21 Travel, conferences, and meetings
g 22  Pninting and publications
o | 23 Other expenses (att sch) sStmt 7 16,849 5,556 11,293
-,E_, 24  Total operating and administrative expenses.
g Add lines 13 through 23 134,620 65,948 68,672
8- 25 Contnbutions, gifts, grants paid 0 0
26  Total expenses and disbursements. Add lines 24 and 25 134,620 65,948 0 68,672
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements -34,036
b Netinvestment income (if negative, enter -0-) 130,821
¢ Adjusted net income (if negative, enter -0-) 0
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2009) Q

DAA A_
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Form 990-PF (2609) “Alden and Vada Dow Fund 38-6058512 Page 2
Beginning of year End of year
Parti  Balance Sheets Alachedseheties sndsmoute i e desermten o I aoacvave. | orsemvame | ic) o wamervane
1 Cash—non-interest-beanng
2 Savings and temporary cash investments 189,366 264,495 264,495
3 Accounts recewvable P 129
Less allowance for doubtful accounts P> 244 129 129
4  Pledges receivable P
Less allowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
nstructions)
7 Other notes and loans recevable (att schedule) >
Less allowance for doubtful accounts P>
.3 8 Inventones for sale or use
8 9 Prepaid expenses and deferred charges
<{| 10a Investments—U S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) See Stmt 8 7,635,525 7,531,979 8,173,327
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) >
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equipment basis P> 208,800
Less accumulated depreciation (attachsch) > Stmt 9 93,568 120,736 115,232 436,800
15  Other assets (describe P>
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 7,945,871 7,911,835 8,874,751
17  Accounts payable and accrued expenses
ol 18 Grants payable
S| 19 Deferred revenue
-3 20 Loans trom officers, directors, trustees, and other disqualified persons
M| 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabiliies (descnbe P
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here P D
3 and complete lines 24 through 26 and lines 30 and 31.
2| 24  Unrestncted
% 25 Temporarily restricted
@] 26 Permanently restricted
'g Foundations that do not follow SFAS 117, check here P>
e and complete lines 27 through 31.
8| 27  Captal stock, trust pnincipal, or current funds
@] 28 Pad-in or capital surplus, or land, bldg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 7,945,871 7,911,835
‘<" 30 Total net assets or fund balances (see page 17 of the
° instructions) 7,945,871 7,911,835
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 7,945,871 7,911,835
Part 1if Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 7,945,871
2 Enter amount from Part |, ine 27a 2 -34,036
3 Other increases not included in ine 2 (itemize) P 3
4 Addiines 1,2, and 3 4 7,911,835
§ Decreases not included In line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I!, column (b), line 30 6 7,911,835

DAA

Form 990-PF (2009)
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Form 990-PF '(2009) Alden and Vada Dow Fund

38-6058512

Page 3

Part iV Capital Gains and Losses for Tax on Investment Income
*(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:%‘g:‘::g:: (mo , day, yr) (mo , day, yr)
1a__See Worksheet
b
c
d
(-]
— " eprecsr s ) ot oremer e s
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
[:]
2 Capital gain net income or (net capital loss) { Ifgain, also enterin Part |, hne 7 }
If (loss), enter -0- in Part |, ine 7 2 -220,125
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gan, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the nstructions) }
iIf (loss), enter -0- in Part |, iine 8 3 -34,342

PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b) divided by col (c))

2008 407,762 9,215,147 0.044249

2007 492,259 12,270,091 0.040119

2006 1,522,371 9,597,526 0.158621

2005 552,497 8,934,501 0.061839

2004 485,437 8,126,676 0.059734

2 Total of line 1, column (d) 2 0.364562
3 Average distnbution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.0723812

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 7,224,294

§ Multiply ine 4 by line 3 5 526,738

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,308

7 Add lines 5 and 6 7 528,046

8 Enter qualifying distnbutions from Part XII, line 4 8 68,672

If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF (2009) Alden and Vada Dow Fund 38-6058512 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P U and enter "N/A" on Ine 1
Date of ruhng or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 2,616
here » [ | and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 2 0
3  Addines1and2 3 2,616
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,616
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 5,058
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 5,058
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed > 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,442
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax »> 2,442 Refunded P | 11
_Part VilLA _ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defimition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation »  § (2) On foundation managers » $

o Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed

on foundation managers P  $

2 Has the foundation engaged in any activibies that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X

4a Dud the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4

5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If *Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain 1n the governing instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV 7] X
8a Enter the states to which the foundation reports or with which it Is registered (see page 19 of the
instructions) P MI
b Ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X

9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page

27)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2009)

DAA
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Form 990-PF (2009) Alden and Vada Dow Fund 38-6058512 Page 5

Part Vii-A Statements Regarding Activities (continued)

11

12

13

14

15

At any time duningrthe year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){13)? If "Yes," attach schedule (see page 20 of the nstructions) 1 X

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 12 X

Did the foundatton comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address » www . avdowfamilyfoundation.org

The books arencareof » Mr . Richard G. Schell Telephoneno » 989-839-7444
315 Post Street

Locatedat» Midland, MI zZP+a» 48640

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here | 4 |:|

and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 |

Part Vit-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either avatlable for

the benefit or use of a disqualified person)? |:] Yes
(6) Agree to pay money or propenrty to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days } D Yes
If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? 1c X
Taxes on faillure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942())(5))
At the end of tax year 2009, did the foundation have any undistributed income (ines 6d and
6e, Part XIlI) for tax year(s) beginning before 2009? D Yes No
If "Yes," st the years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions ) N / Al2
If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? D Yes No
If "Yes," did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2009 ) N/A | 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

No

(=]

No
No
No

EIEIE

No

(]

No

]

2
~
g

1b

v
L]

DAA

Form 990-PF (2009)
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Form 990-PF'(2009) Alden and Vada Dow Fund 38-6058512 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the yeat did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? H Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [:l Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children or amimals? D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / A | sb
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Ifthe answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a D the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N / A |7

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter
-0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

See Statement 10

2 Compensation of five highest-paid employees (other than those included on line 1-—~see page 23 of the instructions).

If none, enter "NONE."

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted {o position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Form 990-PF(2009) Alden and Vada Dow Fund 38-6058512

Page 7

and Contractors (continued)

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » I
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficiartes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
rar ix-ts Summary of Program-Related Investments (see page 24 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 N/A
2

All other program-refated investments See page 24 of the instructions

3

Total. Add lines 1 through 3 »

DAA

Form 990-PF (2009)
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Form 990-PF'(2009) Alden and Vada Dow Fund 38-6058512 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties 1a 6,655,843
b Average of monthly cash balances 1b 241,666
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 436,800
d Total (add nes 1a, b, and c) 1d 7,334,309
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) I 1e I 0
2  Acquisition indebtedness applicable to ine 1 assets 2 0
3 Subtract ne 2 from line 1d 3 7,334,309
4 Cash deemed held for chantable activities Enter 172 % of line 3 (for greater amount, see page 25 of
the instructions) 4 110,015
§ Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on Part V, line 4 5 7,224,294
6 __ Minimum investment return. Enter 5% of line 5 6 361,215
Part Xi Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here P and do not complete this part )
1 Minimum investment return from Part X, ine 6 1 361,215
2a Tax on investment ncome for 2009 from Part VI, line 5 2a 2,616
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 2,616
3 Distnbutable amount before adjustments Subtract ine 2¢ from hne 1 3 358,599
4  Recovenes of amounts treated as qualifying distnbutions 4
§ Addnes 3 and 4 5 358,599
6 Deduction from distnibutable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIII,
line 1 7 358,599
Part Xil Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes I
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), line 26 1a 68,672
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, fine 8, and Part XlII, ine 4 4 68,672
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 68,672

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2009)
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Form 890-PF '(2009)

Alden and Vada Dow Fund

38-6058512

Page 9

Part Xil}

1 Distnbutable amount for 2009 from Part XI,
line 7
2  Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
Total for prior years 20 , 20 ,20

o

3  Excess distributions carryover, if any, to 2009
From 2004

Undistributed Income (see page 26 of the instructions)

(a)

Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

358,599

From 2005

From 2006

900,057

From 2007

109,665

From 2008

- 0o Q 0 T o

Total of ines 3a through e

4  Qualfying distnbutions for 2009 from Part XII,
ineda » $ 68,672

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2009 distnbutable amount

e Remaining amount distnbuted out of corpus

5§  Excess distnbutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Pnor years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount—see page 27 of the instructions

e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

f Undistnbuted income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distributed 1n 2010

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distributions carryover from 2004 not
apphed on line 5 or line 7 (see page 27 of the
instructions)

9  Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

10  Analysis of ine 9
Excess from 2005

1,009,722

68,672

289,927

289,927

719,795

719,795

Excess from 2006

610,130

Excess from 2007

109,665

Excess from 2008

o Qo0 T o

Excess from 2009

DAA

Form 990-PF (2009)
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Form 990-PF (2009) Alden and Vada Dow Fund 38-6058512

Page 10

Part X{V - - Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »

Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section |_| 4942())(3) or I I 4942(1)(5)

Enter thé lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimimum (a) 2009 {b) 2008 (c) 2007 (d) 2008

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets" alternative test—enter
{1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3XB)(1)

"Endowment" alternative test—enter 2/3
of mimimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and matenals they should include
N/2A

Any submission deadlines
N/A

Any restnctions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2009)
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Form 990-PF'(2009) Alden and Vada Dow Fund 38-6058512 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Gontributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an individual,
ReC|p|ent show any relationship to Foundation Purpose of grant or
status of Amount
. any foundation manager recipient contnbution
Name and address (home or business) or substantial contributar
a Paid duning the year
N/A
Total » 3a
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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Form 990-PF ‘(2309)

Alden and Vada Dow Fund

38-6058512

Page 12

Part XVi-A

Analysis of Income-Producing Activities

Enter gross amountsunltess otherwise indicated

[Z 3 - 7 I N

12
13

(See worksheet in line 13 instructions on page 28 to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function iIncome
(See page 28 of
the instructions )

-0 Q 0 T o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwidends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue. a

14

1,788

14

176,981

16

-420

18

-220,125

b Expense rejimbursement

14

7,396

c

d

(-]

Subtotal Add columns (b), (d), and (e)
Total. Add hine 12, columns (b), (d), and (e)

-34,380

Part XV1-B

Relationship of Activities to the Accomplishment of Exempt Purposes

13

-34,380

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )

N/A

DAA

Form 990-PF (2009)
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Form 990-PF'(2q09) Alden and Vada Dow_ Fund 38-6058512 Page 13
Part XVlI Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Sign Here

Under penalties of perjury I declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belief, it1s true, ¢gp & Deo

President

gration of preparer (other than taxpayer or ﬂduV based_on all information of which preparer has any knowledge

} Slgnature of officer or trustee

Title
Preparer's id
Date Checkd e (e Signaure on

2> Preparer's } self-employed P> [:] page 30 of the nstructions)
1_:%5 signature N 03/19/10 P00039188
[}
e §'§ Firm's name (or yours i  Yeo & Yeo, P.C.

a self-employed), address, 6018 Eastman Ave. END 38-2706146

and ZIP code Midland, MI 48640-2518 Phoneno 989-631-6060

DAA

Form 990-PF (2009)
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Schedule B

OMB No 1545-0047

(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) . P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
Alden and Vada Dow Fund 38-6058512

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt chantable trust treated as a prnivate foundation

D 501(c)(3) taxable prnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

For an organization filng Form 990, 980-EZ, or 990-PF that receved, dunng the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

l:l For a section 501(c)(3) organtzation filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)w), and received from any one contributor, during the year, a contnbution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Viil, line 1h or (1) Form 990-EZ, line 1 Complete Parts | and
It

D For a section 501(c)(7), (8), or (10) organization filling Form 990 or 990-EZ that received from any one contnbutor, dunng
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or amimals Complete Parts |, 11, and Il

D For a section 501(c)(7). (8). or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng
the year, contributions for use exclusively for retigious, chantable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contnbutions that were received during the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year > s

Caution. An organization that is not covered by the General Rule and/or the Specia!l Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box in the heading of its Form
990-EZ, or on hne 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ,
or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

for Form 990, 990-EZ, or 990-PF.

DAA
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Schedule B (Form 990, .9'90-EZ, or 990-PF) (2009)

Page 1 of 1 ofPartl

Name of organization

Employer identification number

Alden and Vada Dow Fund 38-6058512
Part] . Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 Vada B. Dow Charitable Unitrust Person
315 Post Street Payroll [ |
$ 116,544 Noncash [
Midland MI 48640 (Complete Part Il if there 1s
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contnbution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contrnbution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there i1s
a noncash contnbution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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om 4562

Department of the Treasury

Depreciation and Amortization
(Including Information on Listed Property)

Internal Revenue Service

OMB No 1545-0172

2009

Attachment 67

(99) P See separate instructions. »> Attach to your tax return. Sequence No
Name(s) shown on retumn identifying number
Alden and Vada Dow Fund 38-6058512
Business or activity to which this form relates
Rentals on Post and Main St
Partd Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount See the instructions for a higher imit for certain businesses 1 250,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 800,000
4  Reduction in imitation Subtract line 3 from line 2 If zero or less, enter -0- 4
§  Dollar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0-. If marned filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enter the amount from line 29 7
8  Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9  Tentative deduction Enter the smaller of line 5 or line 8
10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
1" Business income imitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13  Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 » I 13 I
Note: Do not use Part !l or Part Ill below for isted property Instead, use Part V
_Part i Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instr.)
14  Special depreciation allowance for qualified property (other than histed property) placed in service
dunng the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16 5,504
Part 1l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2009 17 I 0
18 If you are electing to group any assets placed in service duning the tax year into one or more general asset accounts, check here > r—l
Section B—Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
(b) Month and year {c) Basis for depreciation  [(q) Recovery
(a) Classification of property placed in (business/investment use (e) Convention (f) Method (g) Depreciation deduction
service only-see Instructions) period
19a  3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
__g 25-year property 25 yrs. S/IL
h Residential rental 27 5 yrs MM S/L
property 27 5yrs MM SIL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C—Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class Iife SIL
b 12-year 12 yrs S/L
¢ _40-year 40 yrs MM S/L
Part iV Summary (See instructions.)
21 Listed property Enter amount from line 28 21
22  Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21 Enter here
and on the appropniate lines of your return Partnerships and S corporations—see instructions 22 5,504
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2009)

DAA

There are no amounts for Page 2



96L'6 $ 0 $ €Zv’'0b S 612'0S $ TeaolL
€ € S99 JUBWISDAUT pPIRZE]
96L'6 6ZL'T SZS'T1 1I9UD>s - so23 juswabeuey
£€66°'LC £66°'LE S20TAISS Burjlrnsuod juswisaaul
$ S 869°0T $ 869°0T $ TeTpoasno jued TedTWIYD
asodindg 19N JUSLWI)SaAU| [elo) uoijdioasag
a|qeey)d pajsnipy 1oN
S99 [BUOISS3J0id J9Y}0 - 29| aul] '| .4ed "'4d-066 W04 -  Juawaje}s
S9% ‘01 $ 0 $ 0 $ G9%'01 $ Te30lL
S9% ‘0T $ S S S9% ‘0T $ J butjunoooe pue uorjeiedsid xel
asoding 19N JUBWI)SaAU| [eyol uonduosaqg
s|qejeyd pajsnipy I8N
$894 BunUNOJdY - q9| 8UIT ' Hed '4d-066 W04 - ¢ Juswaje}s
TZL'6T $ 0 $ 0 $ TZL'6T $ Te3loL
TZL'6T $ $ $ TZL'6T $ saa3 TebaT
asodind 19N JuswyseAu| |ejoi uondudsaqg
||qejleyd pajsnipy 1IN
Saaj [eba - g} oul] | Hed 'J¢i-066 Wi0J - Z JUswalels
0 S 0 $ 96€ 'L $ TeaolL
$ $ 96¢ 'L g Juswesinquial asuadxd
awoou| awodu| s)oog uonduoseq
19N paisnipy JuswijsaAu| 19N Jad anuanay

3WIooU] JOQI0 - |} oUl] 'THed '4d-066 W07 - | JUSWSIEIS

Wd 00:v 0L0Z/6L/€

600Z/LC/CL ‘TAd
sjusuiajelS |eispad ¢168G09-8€
pund4 MoQ EpeEA pue usply Z1585098¢




0 $ $0S’‘S $ $0S’S 90’88 $ 008'80¢C $ Te3ol
GS0'€ §50°¢€ S Lz /S 6L8'8% 000'%8 z6/9z/21
bp1q 23992138 3sod SOT
0 009 6T c6/9z/CT
puel 183135 3Is0d STT
0 0%8'9T z6/92/21
puel uUTeW "M 9€TT
6% 'C 697 'C S°LT 7/S S8T'6€ 09€’L9 z6/9z/C1
bpTq utew ‘M 9€TT
$ $ 0 $ 00012 $ ze/9z/eT
puel 13193135 3sod S0T
awoou| 3WodU| uoneidaldaq an pPoyIaN uonerdaldag siseg paJinbay
JoN paisnipy JUSWISaAU} 18N IBaA JUBLND Jea) Joud 1s0) ajeq
uonduosaqg
uoneldaidaq - 61 aul] ‘| Wed "44-066 ulo4 - 9 Juswajelg
0 S 0 $ 6%5°'T S 6%5'T $ Te30L
$ S 675’1 $ 6%S'T $ soxey ubTaiog
asodingd 18N JUSWISOAU| jelo] uonduosaq
alqeeyd pajsnipy 1oN

saxe] - 8| aul | Med "4d-0¢6 Wwiod - G Judwalels

Wd 00:¥ 0L0Z/6L/E

sjuswaje}s |eiapay

6002/1L€/¢) -3Ad
¢168509-8¢

pung moQ epeA pue usply ¢1685098¢




€62°'TT $

Zs
695
LT
69% ‘T
911’1
0sZ’1
€1C'€

€G€’€E

asodingd
a|qejieyd

1eN
pajsnipy

$ 96856'¢g $ 6%¥8°9T S Te20lL
[4°] uoT3eonpd
695 so11ddns 821330
TLZ abeasodg
69% ‘T Jjuswasanquisi asusdxy
9TIT'T puTousiajuodaTal
0sc'1 ssuadxo butissn
£12'€ 2I1eM1J0S
9G6s’s 966'’g aourINSUT
€EGe’€E soa3 drysiaqusp
sasuadxy
$ $ $
JUSLWI)SBAU| |elo] uonduasaq
19N

Sasuedx3 JO0 - £¢ OUT | MEd "1d-066 W10J - £ JUSWISIEIS

Wd 00:v 0L0¢/6L/c

600¢/L€/CL -IAd

sjuswajels |eispa4 ¢168609-8¢

pun4 moQ EpEA pue usply ¢1585098¢




386058512 Alden and Vada Dow Fund 3/19/2010 4:00 PM
38-6058812 Federal Statements

FYE: 12/31/2009

Statement 8 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
See attached schedule
$ 7,635,525 $ 7,531,979 Cost S 8,173,327
Total S 7,635,525 § 7,531,979 S 8,173,327




ALDEN AND VADA DOW FUND
FEDERAL ID# 38-6058512
2009 990-PF

STATEMENT #8

Description
Equities
Common Stock

3MCO

ABBOTT LABS

AMERICAN MED SYS HLDGS INC
ANDERSONS INC

ARGO GROUP INTL HLDGS LTD
ARTIO GLOBAL INTL EQTY Il FUND |
ATWOOD OCEANICS INC

AVON PRODS INC COM

AXSYS TECHNOLOGIES INC
BALDOR ELEC CO

BARNES & NOBLE INC
BLACKBOARD INC

BLAIR WILLIAM

BROCADE COMMUNICATIONS SYS |
CALGON CARBON CORP
CAPELLA EDUCATION COMPANY
CASH AMER INTL INC
CATERPILLAR TRACTOR CO
CHARLES RIV LABS INTL INC
CHEVRON CORPORATION
CHIPOTLE MEXICAN GRILL INC
CHIQUITA BRANDS INTL INC
CIRCOR INTL INC

CISCO SYSTEMS INC
CLARCORINC

CLEARWATER PAPER CORP
COINSTAR INC

AARIAIATL IO NN
(IOTE TOTEr I R VIR TE 1

CONCHO RES INC
CONSOLIDATED EDISON INC
CON-WAY INC

COPART INC

CORE LABORATORIES NV
DANAHER CORP

DENBURY RES INC

DEVON ENERGY CORPORATION NEW COM
DODGE & COX STOCK FUND #145
DOW CHEMICAL CO

Dow Chemical Company
DRIL-QUIP INC

DUKE ENERGY CORP NEW
ECLIPSYS CORP

EMERSON ELEC CO

ENDO PHARMACEUTICALS HLDGS |
EXCO RESOURCES INC
FMC CORP

F5 NETWORKS INC

FIRST CASH FINL SVCS INC
FIRST HORIZON NATL CORP
FOOT LOCKER INC
FORMFACTOR INC
FORWARD AIR CORP
FRANKLIN ELEC INC
GENERAL ELEC CO

GEO GROUP INC

GLACIER BANCORP INC NEW
GRAND CANYON ED INC
HAEMONETICS CORP
HEWLETT PACKARD CO
HEXCEL CORP NEW

BOOK VALUE
BEG OF YEAR

BOOK VALUE
END OF YEAR

Market Value

51,582 69
6,975 64
11,338 17
17,803 74
1,686,741 29
9,919 13
72,419 34
10,299 66
13,933 64
3,884 91
13,095 06
13,014 27
11,763 00
5,802 50
13,475 23
83,252 02
7,624 65
84,202 44
4,980 40
13,479 03
8,291 35
46,903 94
12,259 00
2,305 38
9,702 79
4,626 76
84,824 28
12,832 85
6,598 79
12,273 22
32,901 06
6,374 93
66,554 16
1,848,669 31
108,639 15
7724374
11,982 58
81,288 32
8,807 74
85,218 27
5,340 72
11,922 73
317115
9,922 05
11,427 29
9,412 82
13,204 03
8,685 44
12,669 95
15,011 21
63,583 94
13,023 20
10,855 10
5,795 83
11,538 34
60,135 88
15,228 82

3 12,618 39
51,582 69

1,749,447 33

60,893 28

675,000 00

61,417 93

84,202 44

34,738 99

69,958 56

32,901 06

66,554 16
1,848,669 31

108,639 15
81,288 32

85,218 27

63,583 94

49,879 68

$ 24,80100
48,591 00

1,338,990 03

50,400 00

839,607 71

62,689 00

76,990 00

40,698 00

68,145 00

67,680 00

58,800 00
1,679,605 79

1,106,277 57
70,561 00

68,160 00

49,929 00

51,510 00



IMMUCOR INC
INTEL CORP COM

INTERNATIONAL BUSINESS MACHS CORP

INVENTIV HEALTH INC

IPG PHOTONICS CORP

ITRON INC

JARDEN CORP

JOHNSON & JOHNSON

JOS A BANK CLOTHIERS INC
K12 INC

KAYDON CORP

KBW INC

KIRBY CORP

KROGER CO

L-3 COMMUNICATIONS HLDGS CORP
LANDSTAR SYS INC

LAZARD LTD

LILLY ELI & CO

LKCM SM CAP EQ INTSL

LKQ CORP

LOEWS CORP

MANAGERS TIMES SQUARE
MANTECH INTL CORP

MAX CAPITAL GROUP LTD
MCDONALDS CORP

MERIDIAN BIOSCIENCE INC
MICROSOFT CORPORATION
MTS SYS CORP

MWI VETERINARY SUPPLY INC
NATIONAL INSTRS CORP
NUANCE COMMUNICATIONS INC
OCCIDENTAL PETE CORP
OTTER TAIL POWER INC
PACER INTL INC TENN
PAREXEL INTL CORP

PARKER HANNIFIN CORP
PFIZER INC

POTLATCH CORP NEW
PREMIERE GLOBAL SVCS INC
PRIVATEBANCORP INC
PROCTER & GAMBLE CO
PROSPERITY BANCSHARES INC
PSS WORLD MED INC

RAVEN INDS INC

RENT A CTR INC NEW

ROFIN SINAR TECHNOLOGIES INC
SBA COMMUNICATIONS
SCHLUMBERGER LTD

SILGAN HOLDINGS INC
SOUTHERN CO

SOUTHERN SUN

SRA INTL INC

SUPERIOR WELL SVCS INC
TEMPUR PEDIC INTL INC
TEXAS CAPITAL BANCSHARES INC
TIBCO SOFTWARE INC
TRACTOR SUPPLY CO
TRIMBLE NAVIGATION LTD
ULTA SALON COSMETCS & FRAG |
UNDER ARMOUR INC

UNITED TECHNOLOGIES
WASTE CONNECTIONS INC
WESCO INTL INC

WILLBROS GROUP INC

WIND RIVER SYSTEMS INC

WRIGHT MED GROUP INC
X10 ENERGY INC

1OIALS

9,646 62
30,336 39
68,309 04

18,673 04
9,323 44
8,964 49

16,124 95

36,329 07

11,832 31

10,891 71

15,478 61
9,008 59
9,805 49

85,442 30
11,118 85
15,630 11

56,860 00

12,032 93
66,729 32
669,660 11
6,891 69
6,136 06
65,729 00
5,096 90
50,219 00
12,325 42
13,259 61
13,240 08
15,266 20
84,405 38
15,1567 71
11,990 38
13,940 26
86,138 18
86,970 65

A4 4pa an
TTU O o

13,624 36
14,548 24
9,873 36
17,878 29
13,871 17
15,394 78
9,609 90
13,443 48
10,719 78
13,307 78
11,989 68
1541919
75,727 50
500,000 00
14,278 25
8,188 73
21,631 58
9,849 13
11,352 90
9,661 00
6,900 67
7,259 26
9,023 55
13,801 50
1513117
11,390 21
13,168 52
14,643 93
12,500 71
87,433 25

39,323 14
45,539 36

36,329 07

63,575 70
85,442 30

56,860 00
552,900 00

66,729 32
488,704 08

59,681 00

41,558 00

58,296 92
86,970 65

33,182 22

11,989 68

75,727 50
500,000 00

19,868 42

72,707 74

44,880 00
52,360 00

38,646 00

61,590 00
69,560 00

35,710 00
605,753 50

50,890 00
619,915 95

62,440 00

48,768 00

59,268 00
70,941 00

36,378 00

19,5627 00

66,640 00
412,818 75

34,705 00

79,101 00

$

7,635,52504 $ 7,531,97860 $ 8,173,327 30
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