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rorm 990-PF

Department of the Treasury
Intemal Revenue Service

. L]

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

A 1

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

G Check ali that apply.

D Inttial return

I:] Inttial retumn of a former public charity

D Final retum

Amended retum Address change Name change
Use the IRS Name of foundation A Employer identification number
| .
Oth:t::llse, [LONE PINE FOUNDATION 38-3562808
prlm Number and street (or P O box number if mall Is not delivered to street address) Room/suite |B Telephons number
ortype. 13253 AVALON PLACE 248-540-1040
lsne;:sﬁ;::;c City or town, state, and ZIP code C It exemption appllcation is pending, check here »‘:]
HOUSTON, TX 77019 D 1. Foreign organizations, check here »[ ]
H Check type of organization: Section 501(c)(3) exempt privats foundation 2. Foreign organizations meeting tho 85% test, [ |
|:| Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: [X] cash [:l Accrual under section 507(b)(1)(A), check hers »[ 1
(from Part li, col. (c), line 16) 1 other (specity) F if the foundation is in a 60-month termination
»>$ 798,447 .|(Part), column (o) must be on cash bass.) under section 507(b)(1)(B), check here _ »>[ ]
Analysis of Revenue and Expenses ; i (d) Disbursements
R I B B
= 1 Contributions, grfts, grants, etc , received 4,000. N/A
o~ 2 check P [ X fithe foundation ks not requiedito attach Sch. B
= | 3 erstonsavingsendtempomy 1. 1. STATEMENT 1
&2 4 Dividends and interest from securites . ... 10,130. 10,130. STATEMENT 2
é 5a Gross rents . . .
= b Net rental Income or (loss)
- Y 6a Net gain or (loss) from sale of assets noton ine 10 .. .. _5 7 [4 7 88 hd
L 223,594.
= 2| 7 Capital galn net income (from Part IV, ine 2) _ 0.
<€ T| g Netshortterm capttal gain
% 9 lc?c;me m jons —
10 gng| :Iﬁ:éﬁg e '\an
b Lesq Co ssod - ] 8
¢ Grossprofit gr (105} 2...00.29 e
1 omJL rin omM‘“s Z 20 lo
12_TotalAld nes 1 through 11 .= -43,657. 10,131.
13 Compensaﬂ@o@}f]ﬁ@sé n‘: rs, Mtgga. etc. 0. 0. 0.
14 OtherempioyeeSaiaries and wages .
o 15 Pension plans, employee benefits
3 |16a Legal fees ..
8| b Accounting fees STMT 3 3,515. 1,758. 1,757.
31 ¢ Other professional fees STMT 4 4,433, 4,433. 0.
£1(17 Interest .. .
B|18 Taxes. STMT 5 1,233. 1,233. 0.
% 19 Depreciatton and depletion
E[20 Occupancy . .
: 21 Travel, conferences, and meetmgs .
s 22 Pnnting and publications | L. .
|23 Other expenses STMT 6 45. 25. 20.
‘{24 Total operating and administrative
2 expenses. Add lines 13 through 23 9,226. 7,449. 1,7717.
Ol25 Contnbutions, gfts, grants paid 47,000. 47,000.
26 Total expenses and disbursements.
Add lines 24 and 25 56,226. 7,449. 48,777.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disb ts "99’883-
b Net investment Income @f negative, enter -0-), 2,682.
¢ Adjusted net incoma gf negative, enter -0 N/A
53510 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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Form 990-PF (2009)

LONE PINE FOUNDATION

38-3562808 Page 2

Attached schecisles and amounts in the description
Balance Sheets column shoutd be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Valus

(c) Fair Market Value

Assets

1 Gash - non-interest-bearnng. .
Savings and temporary cash mvestments
3 Accounts receivable

57,605.

51,728.

51,728.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less allowance for doubtful accounts P

5 Grants receivable X
6 Receivables due from officers, dlrectors trustees and other
disqualified persons .

7 Othernctesandloans receivable ) > 100 ’ 000 .

Less: allowancs for doubtfu! accounts P

100,000.

100,000.

100,000.

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT .7 .

614,291.

520,218.

646,719.

11 Investments - land, buildings, and equipment. basts >
Less accumulated depreciation . »

12 |nvestments - mortgage loans
13 |Investments - other .. . . ..
14 Land, buildings, and eqmpment basis P>

Less accumubed depreciation . >

15 Other assets (describe P

18 Total assets (to be completed by all filers)

771,896.

671,946.

798,447.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

22 Other liabiltties (describe P>

21 Mortgages and other notes payable .. . e e

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted e
25 Temporarily restncted .. .
26 Permanently restncted . . .. .
Foundations that do not follow SFAS 117 check hera
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds . .. .
28 Paid-in or capttal surplus, or land, bidg , and equipment fund
29 Retained samings, accumulated income, endowment, or other funds
30 Total net assets or fund batances ... . . . ..

31 Total liabilitles and net assets/fund balances

>

> [X]

o.

0.

o.

O.

771,896.

671,946.

771,896.

671,946.

771,896.

671,946.

Analysis of Changes in Net Assets or Fund Balances

1

e WwN

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part I, Ine 27a |
Other increases not included i line 2 (nemlze) P

771,896.

-99,883.

O.

Add lines 1,2, and 3

Decreases not mcluded .|r; Ilr;a 2 (itemize) » BAS IS ADJ USTMENT

672,013.

67.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part Il, column (b), line 30

D O & [N =

671,946.

923511
02-02-10

Form 980-PF (2009)
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Fomm990-PF (2009  LONE PINE FOUNDATION 38-3562808  Page3
[Part W] Capital Gains and Losses for Tax on Investment Income

() List and describe the kind(s) of property sold (e.g , real estats, (b',"fm'n ?gqal;lged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) Donation mo , day, yr) (mo, day, yr)
1a SALES OF PUBLICLY TRADED STOCKS P VARIOUS VARIOUS
b
[
d
8
(f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
(&) Gross sales prics (or allowable) plus expense of sale (8) plus (f) minus (g)
a 223,594. 281,382. —57,1788.
b
c
d
]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i ; . han -0-) or
(I) Adjusted basis (k) Excess of col (i) col. (k), but not less t
(NFMV as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col (h))
a —57,788.
b
c
d
]
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-n PartI,lne 7 . ... 2 -57,788.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part | line 8 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, lsave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base peried? . = . e e e D Yes No
If “Yes " the foundation does not qualdy undar section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entres.
Base pe(r?gd years ' (b) (c) Dlstnbu(mm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (b) divided by col (c))
2008 48,097. 867,867. .055420
2007 27,758. 972,395. .028546
2006 37,465. 862,048. .043460
2005 19,519. 674,264. .028949
2004 7,520. 448,550. .016765
2 Totalofline1,column (d) ... . . 2 .173140
3 Average distribution ratio for the 5-year base period - dNIde the total on line 2 by 5,0r by the number of years
the foundation has been In existence if less than 5 years o L Lo | 3 .034628
4 Enter the net value of nonchartable-use assets for 2009 from PartX,lme5 . ... ... . . . L 712,251.
5 Muttiply line 4 by line 3 Co . . .. . . e 5 24,664.
8 Enter 1% of net investment income (1% of Part |, ina 27b) .. . . . e 6 27.
7 Addlines5and6 . e e - R Y | 24,691.
8 Enter qualfying distnbutions from Pat Xil, lined . .. . . 8 48,777.

I line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

23521 G2-02-10 Form 990-PF (2009)



Form990-PF(2009)  LONE PINE FOUNDATION 38-3562808  pages
[liart V1! Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-ses instructions)
b Domestic foundations that meet the section 4940(s) requirements in Part V, check here B> @ and enter 1% 1 27.
of Part I, line 27b __
¢ All other domestic foundations enter 2% of Irne 27b. Exempt forelgn orgamzatrons enter4% of Partl ling 12 col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-). . 2 0.
3 Addnestand2 . . . ... .. 3 27.
4 Subtitle A (income) tax (domestic section 4947(a)(1)trusts and taxable foundatrons only Others enter -0 ) 4 0.
5 Tax hased on investment incoma. Subtract line 4 from line 3 If zero or less, enter -0- 5 27.
8 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2008 . . 6a 739.
b Exempt foreign organizations - tax withheld at source . ... . . 6h
¢ Tax paid with application for extension of time to file (Form 8868) . 6ec
d Backup withholding erroneously withheld ... . T . 6d
7 Total credits and payments Add lines 6a through 6d 7 739.
8 Enter any penalty for underpayment of estimated tax. Check hera D |1 Fonn 2220 ] attached ; .. 8
9 Tax dus. If the total of lines 5 and 8 is more than line 7, enter amount owed i . . X > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter ths amount overpaid . L .10 712.
Enter the amount of Iine 10 to be Credited to 2010 estimated tax P> 712. 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? . | 1a X
b Did it spend more than $100 dunng the year (ertherdrrectly or rndlrectly) for polmcal purposes (see rnstructrons for def nrtron)9 .. .1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descniption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . e e .| e X
d Enterthe amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) Onthe foundation. » §$ 0 . (2) Onfoundation managers. » § 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? R, . . 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes U R - | X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i) ba X
b If "Yes," has it filed a tax return on Form 890-T for this year? . . L . . ... N/A |m
§ Was thers a liquidation, termination, dissolution, or substantial contraction dunng the year? i . . L 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
® By language in the goveming mstrument, or
® By state legisiation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain i the goveming instrument? . . . . R . 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year‘7 . . 11 X
If "Yes, " complete Part ll, col. (c), and Part XV. . a
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
MI
b ifthe answer is "Yes" to ling 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .. L 8 X
8 Is the foundation claiming status as a private operating foundation within the meaning of sectron 4942(;)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV)? If “Yes, " complete Part XIV . 9 X
10__Did any persons become substantial contributors duning the tax year? it “ves," attach a schedule listing their names and addresses & TAA L. 8 [w][X

|
! Form 990-PF (2009)

923531
Q2-02-10



Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808 Page 5
[ Part Vil-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see mstructions). ... . . . . 1 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? L o .2 X

13 Did the foundation comply with tha pubhc mspectlon requuements for lts annual retumns and exemptlon appllcatlon7 . 13X

Webstte address P> _ NONE
14 The books are incare of » MICHAEL J. PREDHOMME Tetophone no »248-540-1040

Locatedat » 260 E. BROWN ST., STE. 320, BIRMINGHAM, MI zp+4 »48009
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in ligu of Form 1041 - Check here . . . . > |:l
and enter the amount of tax-exempt interest received or accrued during the year i » | 15 | N/ A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Reqmred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (ether directly or indirectly):

(1) Engage In the sale or exchangs, or leasing of property with a disqualified parson? . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? . . . . [:l Yes [Xl No
(3) Fumish goods, services, orfactlrtles to (oraccept them from)adlsqualrf ed person’ e e . [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . e e D Yes IZI No
(5) Transfer any income or assets to a disqualified person (or make any of ether avallable

for the benafit or use of a disqualified person)? ... .. i o |:| Yes IXI No
(6) Agree to pay money or property to a govemment official? (Exl:eptlnn Check "No®

if the foundation agreed to make a grant to or to employ the official for a period after

tarmination of government service, if terminating within 90 days.) .. . . ] [ ves [XINo
b If any answer is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatlons
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? I N/ A |1
Organizations relying on a current notice regarding disaster assistance check hers e e o D
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009 . ... ... . .. 1 1e X

2 Taxes on failure to distribute income (section 4942) (does not apply foryears the foundatton wasa pnvata operatlng foundatlon
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20092 ... . . e . e . o Eves X
If "Yes,' list the years P> , . '
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed incoma? (i applying section 4942(a)(2) to all years listed, answer *No" and atach

statement - see instructions ) . . R N/ A 2b
¢ Ifthe provisions of section 4942(a)(2) are belng applled to any ofthe years llsted in 2a list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during theyear? . i |:] Yes [XJ No

b If “Yes," did it have excess busmess holdmgs in 2009 as a result of (1) any purchase by the foundatton or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009.) N oL N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? . . 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 2009? . 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808 Page 8
{ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influenca legislation (section 4945(s))? . . [:I Yes No
(2) Influence the outcome of any speciic public election (see section 4955); or to carry on, directly or lndlrectly
any voter registration drive? __ . [ ves [Zl No
(3) Provide a grant to an individual fortravel study or other smnlarpurposes” [___] Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? l:| Yes No
(5) Provids for any purpose other than religious, charitable, scientrfic, Iterary, or educatlonal purposes orfor
the prevention of cruelty to children or animals? D Yes - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualrfy under the exceptlons descnbed in Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? N/ A 5h
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ ifthe answer I1s "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? | N/ A . D Yes D No
If "Yes," attach the statement required by Regulatlons sectlon 53.4945-5, @
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L e e (I ves No
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly ona personal benefn contract'? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shefter transaction? D Yes No
b if ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
g\fprmation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(a) Nams and address hgg)r;rmaer aggf‘ég?o gd (c)((II'OI:I;? ;l;?:tlon eﬁ%%?ﬁ& af:ﬁ%&ﬁ e(;lt?l%r
o position enter -0-) compensation allowances
JACQUE H. PASSINO, JR. PRESIDENT, TREASURER
3253 AVAL.ON PLACE
HOUSTON, TX 77019 1.00 0. 0. 0.
PAMELA A. PASSINO SECRETARY
3253 AVALON PLACE
HOUSTON, TX 77019 0.00 0. 0. 0.
PAUL C. PASSINO DIRECTOR
3253 AVALON PLACE
HOUSTON, TX 77019 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?sag? a\éeer:ge {c) Compensation °$“° %mh% at(:g)oﬁﬁ e(?t%%r
devoted to position compensation allowances
NONE
Total number of other smployees paid over $50,000 . > 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

[Part X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part X-B | Summary of Program-Related Investments

Describe the two largest program-related investments mads by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e . e . »

O.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808  Ppages

Minimum Investment Returmn (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of secunties . . .. . e e e e 1a 558,261.
b Average of monthly cash balances . e e e e 1b 64,836.
¢ Fair market value of all other assets . .. N . o . 1c 100,000.
d Total (add lines 1a,b,and¢) . . .. o o 1 723,097.
8 Reduction claimed for blockage or otherfactors reported on Irnes 1a and
1¢ (attach detailed explanation) . Lo .. | 1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract tine 2 from fine 1d 3 723,097.
4 Cash desmed held for charitable activties Enter 1 1/2% of ling 3 (for greater amount, see rnstructrons) 4 10,846.
5 Netvalue of noncharltable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, fline 4 5 712,251.
6  Minimum investment return. Enter 5% of line 5 6 35,613.
m Distributable Amount (see instructions) (Sectlon 4942(3)(3) and (j}(5) pnvate operatrng foundatrons and certain
foreign organizations check here P> E] and do not complete this part )
Minimurm mvestment retum from Part X, line 6 . . . . . 1 35,613.
Za Tax on investment income for 2009 from Part VI, line 5 ... .. . X 23 27.
b Incoms tax for 2009. (This does not include the tax from Part V1) . 2b
¢ Addlines 2aand 2b | o . L . 2c 27.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 35,586.
4 Recoveries of amounts treated as qualifying distnbutions . .. .. - 1 0.
5 Addlnes3andd . . . . L 5 35,586.
8 Deduction from distributable amount (see rnstructrons) ,,,,, . ] 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter herg and on Part XIII Irne 1 7 35,586.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part I, column (d), e 26 . . .. . . . .. ) | 1a 48,777.
b Program-related investments - total from Part IX-B . ... .. L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out chantable etc purposes . . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Sustabilty test (prior IRS approval required).. ... .. i . . . N |
b Cash distribution test (attach the required schedule) . L. s . 3b
4  Qualllying distributions. Add lines 1a through 3b Enter hera and on Pat V, ine 8, and Part Xil, line 4 ... . 4 48,777.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment
income Enter 1% of Part1,line 27b . . R e 5 27.
8 Adjusted qualifylng distributions. Subtract Ine 5 fromline 4 _ 6 48,750.

Note. The amount on line 6 will be used in Part V, cotumn (b), in subsequent years whan calculatrng whetharthe foundatron qualifies for the section
4940(e) reduction of tax in those years

3571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009)

LONE PINE FOUNDATION

Q

38-3562808

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part Xi,
line 7 e e
2 Undistributed Income, If any, s of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2009:
a From 2004

(a)
Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

“

35,586.

42,200.

b From 2005

¢ From 2006

d From 2007

e From 2008

t Total of lines 3athroughe . . ...
4 Qualfying distnbutions for 2009 from
Part Xil, ine 4 P> $ 48,777.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions) .

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2009 distnbutable amount

@ Remaining amount distributed out of corpus

§ Excess distributions canyover applied to 2009
(if an amount appears In column (d), the same amount
must be shown in column (a) )

8 Enterthe nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and de. Subtractline5 |
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions . c e
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see instr.
f Undistnbuted incoms for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2010 e
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2004
not appliedonlineSorline 7 _ . e .
9 Excess distributlons carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2005

42,200.

6,577.

Py

29,009.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008 __

@ Excess from 2009 .

23581
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808  Page10
i Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date ofthe ruling . . . .. >
b Check box to indicate whether the foundation is a private operating foundation descnbed in sectxon .. |__—] 4942(j)(3) or |:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 (8) Total

investment retum from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

8 Qualifying distnibutions made dlrectly
for active conduct of exempt activities.
Subtract line 2d from kine 2¢

3 Complete 3a, b, or ¢ forthe
atternative test relied upon-
a "Assets” altemmative test - enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment" altemative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed .

c Support‘altematwetest enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ui) . .

(3) Largest amount of support from
an exempt orgamization

(4) Gross investment incoms

[ | Supplementary Iriformatlon (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

JACQUE H. PASSINO, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IX! if the foundation only makes contnbutions to preselected chantable organizations and dees not accept unsolicited requests for funds If
the foundation makes grfts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The nams, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should tnclude:
N/A

t Any submission deadlines:

d Any restrictions or limttations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

923601 (2-02-10 Form 990-PF (2009)
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Form 990-PF (2009) LONE PINE FOUNDATION

38-35

62808  page11

| Part X¥ | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
ShOva any relationship to Fo;u;datlc;n Purposte ,Obf rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciptant
a Pad during the year
SEE STATEMENT 9
Total L > 3a 47,000.
b Approved for future payment
NONE
Total » 3h 0.

923611 02-02-10

11

Form 990-PF (2009)
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Form 990-PF (2009)

LONE PINE FOUNDATION

38-3562808 page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business incoma (Ecxc!uded by section 512, 513, or 514 (e)
Bustlan)e . (b) E::ﬁ?ﬁ {d) Related or exempt
1 Program service revenue: code Amount odo Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessmants
3 Interest on savings and temporary cash
nvestments . 14 1.
4 Dividends and interest from securties 14 10,130.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . . .
6 Net rental income or (loss) from personal
property
7 Other investment income e
8 Gain or (loss) from sales of assets other
than inventory o 18 -57,788.
9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
]
12 Subtotal. Add columns (b), (d), and (8) 0. -47,657. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 -47,657.
{See worksheet in line 13 instructions to venfy calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
BB N0 Form 990-PF (2009)

12



[ 4 -

Form 990-PF (2009) LONE PINE FOUNDATION 38-3562808  page13

[Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any othar organization descnbed in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or other assets 1h(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans orloan guarantees . .. ) e 1b(5) X
(6) Performance of services or membership orfundralsmg sollcnatlons 1b(6) X

¢ Sharing of faciltties, equipment, mailing lists, other assets, or paid employees 1c X

d [fthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods othar assefts,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a) Line no (b) Amount nvolved (¢) Nams of nonchartable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 _ Cdves Xlno
b If "Yes," complete the following scheduls
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, Including accompanylng schedules and statements, and to the best of my knowledge and belief, it Is true, comrect,
and complete. Dgclaration of preparer (oth an taxpayer or filduciary) Is based on all information of which preparer has any knowledge.
N J7
) ISt | /14 PRESIDENT
g Signature of officefor trustee Date Tile
X 7
e Preparer's Date Ch"e_ck if Preparer's identifying number
xuxZu_mL%W A =
S 8O fmsmme@yin  PREDHOMME & CO. EIN D>
53 i seitemployed), 260 E. BROWN STREET, SUITE 320
aggress, andZPcoe ¥ BTRMINGHAM, MICHIGAN 48009-6232 Phoneno. (248) 540-1040
Form 990-PF (2009)
923622
02-02-10
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LONE PINE FOUNDATION - . - " 38-3562808

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CHARLES SCHWAB 1.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACCENTURE 3,548. 0. 3,548.
CHARLES SCHWAB 42. 0. 42.
J.P. MORGAN CLEARING CORP. 6,540. 0. 6,540.
TOTAL TO FM 990-PF, PART I, LN 4 10,130. 0. 10,130.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX AND ACCOUNTING FEES 3,515. 1,758. 1,757.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES-AZIMUTH 4,433. 4,433. 0.

TO FORM 990-PF, PG 1, LN 16C 4,433. 4,433. 0.

14 STATEMENT(S) 1, 2, 3, 4



LONE PINE FOUNDATION ¢ *

38-3562808

STATEMENT 5

FORM 990-PF TAXES
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX PAID 1,233. 1,233. 0.
TO FORM 990-PF, PG 1, LN 18 1,233. 1,233. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(3) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 25. 25. 0.
MICHIGAN 2008 ANNUAL REPORT
FEE 20. 0. 20.
TO FORM 990-PF, PG 1, LN 23 45. 25. 20.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ACCENTURE-4731 SHS 113,686. 196,337.
COCA COLA-1 SH 56. 54.
STOCK-SCHEDULE ATTACHED 400,815. 435,268.
BANK OF AMERICA - 1000 SHS 5,661. 15,060.
TOTAL TO FORM 990-PF, PART II, LINE 10B 520,218. 646,719.

15

STATEMENT(S) 5, 6, 7



LONE PINE FOUNDATION * * -~ e 38-3562808
FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 8
PART VII-A, LINE 10
NAME OF CONTRIBUTOR ADDRESS
JACQUE H. PASSINO, JR. 3253 AVALON PLACE
HOUSTON, TX 77019
FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 9

PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT

STATUS AMOUNT

ARTRAIN USA NONE

1100 NORTH MAIN STREET, SUITE GENERAL OPERATING

106 ANN ARBOR, MI 48104 SUPPORT

DUKE UNIVERSITY NONE

2127 CAMPUS DRIVE DURHAM, NC GENERAL OPERATING

27708 SUPPORT

GALVESTON ARTS CENTER NONE

2127 THE STRAND GALVESTON, TX GENERAL OPERATING

77550 SUPPORT

HOUSTON CHILDREN’S CHORUS NONE

1015 HOLMAN HOUSTON, TX 77004 GENERAL OPERATING
SUPPORT

HOUSTON CHRISTIAN HIGH SCHOOL NONE

2700 WEST SAM HOUSTON PARKWAY GENERAL OPERATING

NORTH HOUSTON, TX 77043 SUPPORT

MUSEUM OF FINE ARTS-~GLASSELL NONE

SCHOOL OF ART GENERAL OPERATING

P.O. BOX 6826 HOUSTON, TX SUPPORT

77265-6826

16

PUBLIC 10,000
PUBLIC 10,000
PUBLIC 1,000
PUBLIC 500
PUBLIC 4,000
PUBLIC 10,000

STATEMENT(S) 8,

.

9



LONE PINE FOUNDATION

UMRFC OLDE BOYS

» ~ -

496 BURSWOOD COURT ANN ARBOR,

MI 48103

UNIVERSITY OF MICHIGAN
3003 S. STATE STREET,
ANN ARBOR, MI 48109

YMCA CAMP STORER

SUITE 3320

7260 S. STONEY LAKE ROAD

JACKSON, MI 49201

TOTAL TO FORM 990-PF,

PART XV,

NONE

GENERAL OPERATING

SUPPORT

NONE

SUPPORT

NONE

GENERAL OPERATING

SUPPORT

LINE 3A

GENERAL OPERATING

17

PUBLIC

PUBLIC

PUBLIC

38-3562808

1,000.

10,000.

500.

47,000.

STATEMENT (S) 9



AZIMUTH 7T
R CAPITAL MANAGEMENT LLC
PORTFOLIO APPRAISAL
Lone Pine Foundation
PS35058-JPM
December 31, 2009
Adj Unit Total Adjusted Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
Cons Discretionary
200 DIRECTYV Class A 26.53 5,307 33.35 6,670 0.7 0.0
250 Dollar Tree Inc 39.58 9,895 48.30 12,075 1.2 0.0
300 O'Reilly Automotive Inc 35.50 10,650 38.12 11,436 1.2 0.0
225 PetSmart 23.47 5,280 26.69 6,005 0.6 1.5
50 Strayer Education Inc 222.97 11,149 212.52 10,626 1.1 14
42,280 46,812 4.7 0.5
Consumer Staples
200 Alberto-Culver Co 27.68 5,536 29.29 5,858 0.6 1.0
175 Hershey Co 38.85 6,799 35.79 6,263 0.6 3.3
12,335 12,121 1.2 22
Energy
60 FMC Technologies 54.25 3,255 57.84 3,470 0.4 0.0
3,255 3,470 0.4 0.0
Financials
400 Hudson City Bancorp 15.01 6,003 13.73 5,492 0.6 4.4
6,003 5,492 0.6 44
Health Care
175 Allergan Inc 55.84 9,771 63.01 11,027 1.1 0.3
25 Genzyme Corp 73.47 1,837 49.01 1,225 0.1 0.0
35 Haemonetics Corp 53.13 1,860 55.15 1,930 0.2 0.0
100 Henry Schein 54.22 5,422 52.60 5,260 0.5 0.0
175 Medco Health 48.27 8,447 63.91 11,184 1.1 0.0
75 VCA Antech Inc 28.70 2,153 24.92 1,869 . 0.0
175 Waters Corp 58.68 10,269 61.96 10,843 1.1 0.0
39,758 43,339 4.4 0.1
Industrials
60 Copart Inc 40.63 2,438 36.62 2,197 0.2 0.0
100 Iron Mountain Inc 26.57 2,657 22.76 2,276 0.2 0.0
40 Stericycle Inc 50.35 2,014 55.17 2,207 0.2 0.0
7,109 6,680 0.7 0.0
Technology
225 Adobe Systems Inc 35.14 7,906 36.78 8,276 0.8 0.0
25 GoogleInc ClA 529.42 13,235 619.98 15,500 1.6 0.0
200 MICROS Systems, Inc 30.29 6,059 31.03 6,206 0.6 0.0
225 McAfee Inc 31.65 7,121 40.57 9,128 0.9 0.0
275 Microsoft Corp 26.41 7,263 30.48 8,382 0.8 1.7
175 Oracle Corp 20.34 3,560 24.53 4,293 0.4 0.8
45,144 51,784 5.2 0.3

P\t
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AZIMUTH
. CAPITAL MANAOQEMENT LLC
PORTFOLIO APPRAISAL
Lone Pine Foundation
PS35058-JPM
December 31, 2009
Adj Unit Total Adjusted Market Pet.
Quantity Security Cost Cost Price Value Assets Yield
International
50 AlconlInc 143.46 7,173 164.35 8,218 0.8 2.2
150 BHP Billiton Ltd 64.32 9,648 76.58 11,487 1.2 2.1
275 BPPLCADR 59.02 16,230 57.97 15,942 1.6 5.8
200 Banco Santander Chile 48.61 9,723 64.78 12,956 1.3 32
800 Cemig SA ADR 12.61 10,086 18.06 14,448 1.5 2.2
425 Check Point Software 23.21 9,863 33.88 14,399 1.5 0.0
275 Ctrip.com Int'l 43.28 11,901 71.86 19,762 2.0 0.0
125 Fomento Eco Mexicano 31.81 3,976 47.88 5,985 0.6 04
200 HSBC Holdings PLC 67.52 13,504 57.09 11,418 1.2 2.8
475 Honda Motor Co LTD 26.49 12,583 33.90 16,103 1.6 1.0
ADR
175 Icon PLC 29.92 5,236 21.73 3,803 04 0.0
700 Logitech Int'l 21.44 15,011 1741 11,977 1.2 0.0
100 Manulife Financial 17.26 1,726 18.34 1,834 0.2 2.8
) 125 NICE Systems Ltd 30.24 3,780 31.04 3,880 0.4 0.0
i 125 Nokia Corp ADR 30.60 3,826 12.85 1,606 0.2 43
850 Pearson PLC 13.51 11,486 14.36 12,206 1.2 2.8
125 QIAGENN.V. 19.41 2,427 22133 2,791 03 0.0
250 Ritchie Bros. 24.57 6,143 22.43 5,608 0.6 1.8
125 SAP AG ADR 51.04 6,380 46.81 5,851 0.6 1.5
30 Siemens AG 107.70 3,231 91.70 2,751 0.3 2.6
200 Teva Pharmaceutical 44.26 8,852 56.18 11,236 1.1 1.1
| 475 Thomson Corp 33.29 15,812 32.25 15,319 1.6 35
1 225 Toronto-Dominion Bank 62.69 14,104 62.72 14,112 14 3.9
100 Total SA ADR 72.67 7,267 64.04 6,404 0.6 53
| 125 Vodafone Grp PLC 30.82 3,852 23.09 2,886 03 39
? 213,820 232,980 23.6 2.1
International ETF
175 iShares MCSI EAFE 46.73 8,178 55.28 9,674 1.0 1.8
100 iShares MSCI Emerging 44.87 4,487 41.50 4,150 0.4 1.6
Mkts
12,664 13,824 1.4 1.7
Special Situation ETF
625 Japan Index (ETF) 9.50 5,938 9.74 6,088 0.6 1.8
300 iShares FTSE/China 25 41.69 12,508 42.26 12,678 1.3 0.0
18,445 18,766 1.9 0.6
COMMON STOCK Total 400.815 435268 44.1 14




