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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@0 9
Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning _ , 2009, and ending , 20

G Check all that apply || Initial return

\_] Intial return of a former public charity
Amended return |_| Address change

|_| Final return
Name change

4 Name of foundation

Use the IRS |GREAT LAKES CAPITAL FUND

A Employeridentification number

label. NONPROFIT HOUSING CORPORATION 38-3126310
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephane number (ses page 10 of the mstrucuons)
print
or type.
See Specific 1000 S. WASHINGTON AVENUE, SUITE 200 (517) 482-8555
Instructions. | Gty or town, state, and ZIP code € enine e L > H
D 1 Foreign organizations, check here . >

LANSING, MI 48910-1647

2. Foreign organizations meeting the

H_Check type of organization |_| Section 501(c)(3) exempt private foundation

85% test, check here and attach > D

computation .« + « ¢ 4 s & s =
Section 4947(a)(1) nonexempt chantable trust X | Other taxable private foundation
E If pnvate foundation status was terminated
| Fair market value of all assets atend |J Accounting method L_] Cash u’ Accrual under saction 507(b)(1)(A), check hera . P> D
of year (from Part ”v col (C), line D Other (SPeCIfY) ______________________ F If the foundation 1s in a 60-month termination
16) > § 27,340, 205. (Part I, column (d) must be on cash basis ) under section 507(b)(1)B), check hero . B[ |
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts n expgnsis per income (ncome purposes
column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule)
f the foundat: t d t
2 cneox p || fihejoundaton:s et requred'
3 Interest on savings and temporary cash investments 84,439. 84,439. 84,439.| ATCH 1
4 Dividends and interest from secunities
Sa Grossrents , . . . ... ... .. ...,
b Net rental income or (loss) DEOTEN/EN
TN TV B BF
@| 6a Netgan or (loss) from sale of assets not on line 10
g b Gross sales price for all ﬁ 7
o assets on line 6a o wn
3| 7 Caputal gain net income (from Part IV, line 2) g\ NOV i 7 7[]10 Q
4 [+2) \ [72]
8 Netshort-termcapitalgan . . . ... ... ) lid
9 Income modifications =+ ¢+« s @000 P
10 a Gross sales less returns (@1CI 8] s i
and allowances « « - « =
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Otherincome (attach schedule) _ . . . . . . 4,127,993. 368,955. 4,127,993.| ATCH 2
12 Total. Addtnes 1 through 11 . . . . .. .. 4,212,432. 453,394. 4,212,432,
13 Compensation of officers, directors, trustees, etc | | 1,024,285.
14 O[heremp]oyeesa|anesandwages _____ 3, 329, 122. 192, 500. 4,353, 407. 4,353,407.
§ 15 Pension plans, employee benefits |, , ., . . . 363,595. 0. 363,595. 363,595.
g [16a Legal fees (attach schedule) ATCH 3, | . 116,840. 0. 116,840. 116,840.
%| b Accounting fees (attach schedute) ATCH 4 31,000. 0. 31,000. 31,000.
l:: ¢ Other professional fees (attach schedule) R 405,214. 0. 405,214. 405,214.
£[17 interest, ATTACHMENT. 6. . . . . . 176,455, 176, 455. 176, 455. 176,455.
‘3 18  Taxes (attach schedule) (see page 14 of the |nslruct|uns)* X 319,709. 0. 319,709. 319,7009.
£[19 Depreciation (attach schedule) and depletion . 46,817. 0. 46,817.
-5 20 OcCupancy . . . . ..o v e v e e ea ... 330,000. 0. 330,000. 330,000.
§ 21  Travel, conferences, and meetings , ., . . . . 222,535. 0. 222,5353. 222,3533.
5 22 Pnnting and publicatons ., ., .. ... ..
g’ 23 Other expenses (attach schedule) ATCH, 8, 1,507,840. 0. 1,507,840. 1,507,840.
E 24 Total operating and administrative expenses.
-4 Addlines 13through23 . . . . ... ... 7,873,412, 368, 955. 7,873,412. 7,826,595.
° 25 Contnbutions, gifts, grantspad ., . . .. .. 215,185. 215,185.
_126 _ Total expenses and disbursements Add lines 24 and 25 8,088,597. 368,955. 7,873,412, 8,041,780.
27  Subtract line 26 from line 12
a E ofr over exp and disbur .. '3r 8761 165.
b Netinvestment income (if negative, enter -0-) 84,439.
¢ _Adjusted net income (if negative, enter -0-). . -0-
sjE“1l-;)¢.a2roll=;5ivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 5 usa ** ATCH 7 Form 990-PF (2009)
0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07 PAGE 2

Q



form 990-PF (2009) 38-3126310 Page 2
Balance Sheets Qgsag::t?oicg;ﬂlrjli?\ssiggIgnl;gufg:'sel:d‘-ho?-year Beginning of year End of year
amounts only (See Instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng ., . . . . . . ..o ' vu...
2 Savings and temporary cash investments . . . . . ... ... 7,440,151. 3,741,049. 3,741,049.
3 Accountsretewvable » . 3,593,418.
Less allowance for doubtful accounts » __ 2,955,619, 3,593,418. 3,274,738.
4 Pledges receivable »_ ___ _ ___________________
Less allowance for doubtful accounts » __
Grantsrecewvable , , . ., ... ..............
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans recewvable (attach schedule) » _* * 16,859,176.] ATCH 9
Less allowance for doubtful accounts » __ 22,452, 385. 16,859,176. 16,859,176.
" Inventories forsaleoruse . ... .. ... ... ..
ﬁ Prepaid expenses and deferredcharges , . . . . .. ... .. 117,173. 123,883. 123,883.
2 10 a Investments - US and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) | . . . . ., . .
¢ Investments - corporate bonds (attach schedule) , , . . . . ..
1 Investments - land, buildings, >
and equipment basis  © ¥ _ _ _ _ _ _ _ _________.__
Less accumulated depreciation J»
(attach schedule) = = % e e
12  Investments -mortgageloans ., . . . . . . . . . . . e ...
13 Investments - other (attach schedule) _ . . . . ... .....
M rment basis > ____565,659. ATCH 10
(Lae‘f:c :cscctr:‘?;llﬁsd depreciaton p. 473,035. 92,910. 92,624. 92,624.
15 Other assets (descnbe » ATCH 11 ) 2,448,206. 3,248,735. 3,248,735.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item|) ., ., ., ... ...... 35,506,444. 27,658, 885. 27,340,205.
17 Accounts payable and accrued expenses , . . . . . . . . . . 1,190,079. 1,476,816,
18 Grantspayable ., . .,.............
B[19 Deferredrevenue | ., . . ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
8|21 Mortgages and other notes payable (attach schedule) . . . . . 13,838,635, 9,580,504.| ATCH 12
=122 Other habilites (descrbe » }
23  Total hiabilities (add hnes 17through22) . . . ... ... .. 15,028, 714. 11,057, 320.
Foundations that follow SFAS 117, check here » I_,
and complete lines 24 through 26 and lines 30 and 31.
D24 Unrestricted . . .. ... e e e
§ 25 Temporanlyrestncted _ . . . ..., ... ...,
|26 Permanentlyrestncted , . ., .. .............
T Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. 4
6127 Capal stock, trust pnncipal, or currentfunds |, , ., . .. ..
.g 28 Paid-in or capttal surplus, or land, bldg , and equipmentfund | _ , | .
#4129  Retained earnings, accumulated income, endowment, or other funds 20,477,730. 16,601,565.
f, 30 Total net assets or fund balances (see page 17 of the
2| mstuctons) L 20,477,730. 16, 601, 565.
31  Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . . ... i v i v e e v vt 35,506, 444. 27,658, 885.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
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20,477,730.

-3,876,165.

16,601,565.
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16,601,565.
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Form 990-PF (2009) 38-3126310 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate, P%E%:r‘z%se ég();‘a?é% 3#1{) D%‘gysgjg)
2-story bnck warehouse, or common stock, 200 shs MLC Co) D-Donation | (MO, day, yr ) P
1a N
b
c .
d
e
(0) Gross sales price (0 Depreciaton alowed e expanas ol sde (& s () minus (0
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
(F MY asof 12731169 e Cerea Gortony, ! osses (romeol ()
a
b
[
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) . . . . . { If (loss), enter -0- n Part I, ine 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If(loss), enter-0-nPartl, lne 8. . . . . . . . . . .. ... e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L. I:' Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (d)
(b) (c)
Calendar?eaasr?of')lear)l(oyigrel?ergsmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (?;)sg:e,lgle%ngité; ()

2008 20,076,857. 2,862,759. 7.013115
2007 25,206,678. 1,632,412, 15.441370
2006 17,797,823. 3,179,238. 5.598141
2005 12,511,172. 3,830,716. 3.266014
2004 10,890,139. 6,084,606. 1.789785
2 Totalofline 1, column (d) . .. ... 2 33.108425

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less thanSyears ., . . ., .. .. 3 6.621685
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 4 5,073,597.
§ Multplylinedbyline3 . 5 33,595,761.
6 Enter 1% of net investment income (1% of Partl, ne27b) . ... 6 844.
7 Add I|nessand6 .......................................... 7 33'596’605.
8 Enter qualfying distnbutions from Part XIl, ne 4 .. 8 24,900, 957.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions on page 18

32‘1\430 1000 Form 990-PF (2009)
0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07 PAGE 4
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Form 990-PF'2008) 38-3126310

Page 4

Part VI Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter "N/A" on hne 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,689.
here B[] andenter 1% of Partt,ine27o . L
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4%
of Part [, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADDNES 1aNA2 | L L L ittt e e e e e e e e 3 1,689.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter0- _ , _ . . . ... .... 5 1,689.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 _ _ | 6a 760.
b Exempt foreign organizations-tax withheld at source | , , , . . ... .. .. 6b 0.
¢ Tax paid with apphication for extension of ime to file (Form 8868) . . . . . 6¢c 0.
d Backup withholding erroneously withheld | . . . . . . . ... ...... 6d
7 Total credits and payments Addlines6athroughBd . . . . . ¢ ¢ o v ¢ v v v ottt vt e e e 7 760.
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached . . . . . .. 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amountowed |, ., . . . . . ... ..... > 9 929.
10  Overpayment. if ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid _ , , . . ., ... »| 10
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax p- Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundaton attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | L L L L L L L L L L e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for defiON)? . . . . . . . . . e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthis year? . o . . . o e e e e e e e 1c X
Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) Onfoundation managers P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2  Has the foundation engaged Iin any activities that have not previously been reported tothe IRS? . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , . . . . .. .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . , ., ... ... .. ... 4a X
b If"Yes," has tfiled atax returnon Form 990-T forthis year? | | . . . . . 0 v i i i v e e e e e e e e e e e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . . . . 0 v e 0. S X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? | . L L _ . . . . . 0 i i i s e e e e e e e e ... 6 X
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstryctons) » IN,MI,
b If the answer s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If "No," attach explanation . . . . . . . . . . ... ... 8b X
9 Is the foundaton claming status as a private operating foundation within the meaning of section 4942())3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 If Yes,"complete PartXIV . . . . . . . e e e e e e e e e e e 9 | X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes,” aftach a schedule listing their
namesandaddresses . . . . . ... ... a4 i i e e i e e a4 a4 a4 e e e s a e e . 10 X

JSA
9E1440 1000
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Form 990-PF ‘2009) ‘ 38-3126310 Page 5

IE“I“ Statements Regarding Activities (continued)

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . v v v v v v v v 0 o s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,200B7 . o o o o et e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? ., . . . . 13 X
Website address »__ __ _ WWW.CAPFUND.NET
14 The books are in care of P_THE _CORPORATION Telephoneno P _____ 5_];7___4_8_2___8_5_5_5 _______
Locatedat WSEE_PAGE ONE_ o __ zIp+4p 48933-1062
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lleu of Form 1041 -Checkhere - « « « « -+ ¢« v v 0 o v 0 00 ’U
and enter the amount of tax-exempt interest received or accrued duringtheyear ., . . . .. ... .. ... .. .. » | 15 L
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? _ , , . . . .. ‘:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEISON? & & & v v v i e e e e e e e e e e e e e e e e e e e e e e e Yes [X]No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ves [X]No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErson)? . . . &« . v v v v v v v e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating withn 90days ) . . . . . . .« . . v o . I:, Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - -« « « . « . . . 1b N/3
Organizations relying on a current notice regarding disaster assistance checkhere . . ., . . .. ... ... > I:l
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 | | . L . . . . L. i e e e e e e e e e e e e e e 1c X
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20097 . . . . . . . . . ... ool s . D Yes No
If"Yes," hsttheyears » _ __ __ __ ___ e ___ e e
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No”" and attach statement - see page 20 of the instructions ) . . . . . . . . ... ... .. .. .. 2b il i
¢ Ifthe provisions of section 4342(a)(2) are being applied to  any of the years listed in 2a, list the years here
> ____ [, e [
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time dunngthe year? . . . . . . . . .. ... e e e e ves [N
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1 2009 ) . . . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e 3b X
4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?  , , , , . . .. 4a X
b Dud the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 ., . .. .. 4b X

Form 990-PF (2009)
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Form 990-PF (2009) 38-3126310 Page 6
ELUAYAIR:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

drrectly or ndirectly, any voter registration dnve? B Yes No
(3) Provide a grant to an indivtdual for travel, study, or other similar purposes? | , , ., . ... ... Yes No

(4) Prowville a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , _ . . . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oramimals? , , , . . . . . ... ...... [:I Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere | , . . ., . . .. ... ...
c Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . . . . .. .. e ..
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . ... .. 6b X
if "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? ., . . . . ... ... .. 7b N/A

ET:.QY|[@ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensation (d) Contributions to e) Expense account,
(a) Name and address hours per week (Sf not paid, enter employea benefit plans ( ())thee allowances
devoted to position 0-) and deferred compensation

5b N/A

ATTACHMENT 13 1,024,285. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to
(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plang a¥1d deferred other allowances
devoted to position compensation

SEE STATEMENT 1-F

859,877. 0. 0.

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 38-3126310

CEGAY/IIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

Page 7

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

SEE STATEMENT 1-G

859,877.

Total number of others receiving over $50,000 for professional services . . . . . . . .. oo v v v oo v v it i e > NONE
LY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianies served, conferences convened, research papers produced, etc P
1 _LOANS MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES TO _______ _ __________

_SUPPORT HOUSING AND ECONOMIC ACTIVITIES FOR LOW AND MODERATE _____________

INDIVIDUALS AND FAMILIES. (SEE STATEMENTS 1A & 1B) 8,041,780.

2
<
4

12.C-] Summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 BELOW MARKET RATE LOANS (SEE PART II DETAIL)

16,859,177.

16,859,177.

JSA

9E1465 1 000

017121 2337 11/1/2010 12:09:40 PM V 09-8.4 19-1321-07
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Form 990-PF (2009) 38-3126310 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes :
a Average monthly fair market value of securtes =~~~ 1a
b Average of menthly cashbalances | . . . . ... .. .. ... ... ... ... 1b 5,150, 860.
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . . ... . ... 1c 0.
d Total (addhnes 13, b,and c) | . ... 1d 5,150,860.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... ... ... 1e l
2 Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtractline2fominetd ST TUTootort ot 3 5,150,860.
4 Cash deemed held for charitable activities Enter 1 1/2 % of line 3 ('fo'r éréétér érﬁo.uht: see bégé 25
of themstructions) 4 77,263,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 5,073,597.
6 Minimum investmentreturn. Enter5% of line 5 | | . . . . . . . i 0 i e e 6 253,680.
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Mimimum investmentreturn fromPart X, line6 . . . . . . . . .. .. ... i e 1
2a Taxon investment income for 2009 from Part Vi, ine5 . . 2a
b Income tax for 2009 (This does not include the tax from PartVvl) =~ | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc
3 Distributable amount before adjustments Subtract ine 2c fromline 1 . . ... .. .. ... ... 3
4 Recoveries of amounts treated as qualifying distributions L 4
5 Add I'nes 3 and 4 ---------------------------------------------- 5
6 Deduction from distnbutable amount (see page 25 of the instructions) ... ... 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIl,
(177> S S S 7
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 ... 1a 8,041,780.
b Program-related investments - total from Partix8 ...~~~ 1b 16,859,177.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUTBOSES | e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitabilty test (prior IRS approval required) L, 3a 0.
b Cash distrnbution test (attach the required schedule) . . . ... ... .., 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, Ine 4, . | 4 24,900,957.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of thenstructions) . . . . . ... ... ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtractine 5 fromhne4 ... 6 24,900,957.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

PAGE 9




Form 990-PF (2009)
EUS IR Undistributed Income (see page 26 of the instructions)

- 0o a 0 T o

38-3126310

Page 9

Distributable amount for 2009 from Part XI,
llne 7 ---------------------
Undistnbuted income, If any, as of the end of 2009

Enter amount for2008only , . . . ... ...

Total for pnoryears 20 07 20 06 20 05

(a)

Corpus

(b)
Years pnior to 2008

()
2008

(d)
2009

Excess distributions carryover, if any, to 2009
From 2004 10,890,139.

From 2005 12,511,172,

From 2006 17,799, 376.

From 2007 25,207,531.

From 2008 20,077,597.

Qualfying distnbutions for 2009 from Part XII,
ined » § 24,900,957.

a Applhed to 2008, but not more than hne 2a

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) _, , , .,

Applied to 2009 distributable amount

e Remaining amount distnbuted out of corpus

Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed ncome  Subtract
ine 4b fromlne2b . ... ... ...
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ......

Subtract Iine 6¢c from line 6b Taxable
amount - see page 27 of the instructions .
Undistributed income for 2008 Subtract line

4a from line 2a Taxable amount - see page
27 of the instructons . . . . . .. ... ...

Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2010, . ... .. ... ...
Amounts treated as distributions out of corpus
to satisfy requirements mposed by section
170(b)(1)XF) or 4942(g)(3) (see page 27 of the
instructions) . . . . ... ..o oL,
Excess distnbutions carmryover from 2004 not
applied on line 5 or line 7 (see page 27 of the

86,485, 815.

24,900,957.

111,386,772.

nstructions) ., ., . .
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

o a o6 T o

Excess from 2005 , |, .
Excess from 2006 | | .
Excess from 2007 , | .
Excess from 2008 |, , .
Excess from 2009 , ., .

10,890,139.

100,496,633.

12,511,172.
17,799,376.
25,207,531.
20,077,597.
24,900, 957.

JSA

9E1480 1000
017121 2337

10/26/2010 12:42:19 PM V 09-8.3

19-1321-07

Form 990-PF (2009)
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Form 990-PF 12009) 38-3126310 Page 10
Private Operating Foundations(see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the rubtng . .. »
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section X | 4942()(3) or | l 4942())(5)
2a Enter the lesser c;f the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2009 (b) 2008 {c) 2007 (d) 2006

| or the minynum investment
return from Part X for each

yearhsted | 81,621. 158,962. 240,583.
b 85%ofine2a . . . . . 69,378. 135,118. 204,496.

Qualifying distnbutions from Part

XII, line 4 for each year isted 24,900, 957. 20,077,597. 25,207,531. 17,799, 376. 87,985,461.

d Amounts included in line 2c not
used directly for active conduct
of exempt activittes . . . . .
€ Qualfying distnbuttons  made
directly for active conduct of
exempt actwvibes Subtract line

2d from line 2¢ 24,900, 957. 20,077,597. 25,207,531. 17,799, 376. 87,985,461.

3 Complete 3a, b, or c for the
altemative test relled upon
a rAssets” altemative test - enter

27,340,205. 35,506,444. 40, 657, 906. 29,897, 315. 133,401, 870.

(1) Vatue of all assets
(2) value of assets qualfying
under section

posvarR 22,452,385. 23,428,305. 18,083,251. 63,963,941.

b  "Endowment® altemative test-
enter 2/3 of minimum Invest-
ment return shown in Part X,

ne 6 for each year hsted 169,120. 95,425. 54,414. 105, 975. 424,934.

€  “Support” alternative test - enler

(1) Total support other than
gross nvesiment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
or royalties) 0.

(2) suppot from  general
public and 5 or more
exempt organizatons as

provided In section 4942 0

[(1)(=)] (1) R .
(3) Largest amount of sup-

port from an exempt 0

organizaton | .,

4) Gross investmentincome 0.
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

9E1490 1 000 Form 990-PF (2009)
017121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07 PAGE 11



Form 990-PF (2009) 38-3126310 Page 11
EETIBAE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'r?fv? I:r?; 'rseraq.g:\ds'r‘ﬁg"g' thuarggsat:)?n Purpose of grant or Amount
Name and address (home or business) Y i marager recipient contribution
a Paid during the year
ATTACHMENT 14
10 | PP PP > 3a 215,185.
b Approved for future payment
1L < | P I I A R A A A A I A A A A S S AT S » 3b

JSA
SE1491 1000

0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07

Form 990-PF (2009)
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Form 990-PF (2009) 38-3126310

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income Excluded by section 512, 513, or 514

(a) (b) (c) (d)

Business code Amount Exclusion code Amount

-

Program service révenue

(e)
Related or exempt
function income
&?ee page 28 of

e instructions )

a PROGRAM SERVICES

3,759,038.

b PROGRAM LOANS

368, 955.

c

d
e
f
9

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments 14 84,439.

Dividends and interest from securities

N bW N

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Net tncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d),and () . . . . 84,439.

4,127,993.

|

|

|

|

|

|

|

|

\ 6
7
8 Gain or (loss) from sales of assets other than inventory
9

13 Total Add hine 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions on page 28 to venfy calculations )

4,212,432.

ELPAY/R: Relationship of Activities to the Accomplishment of Exempt Purposes

v page 29 of the instructions )

Line No Explain below how each activity for which income iIs reported in column (e) of Part XVI-A contributed mportantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

DEVELOPMENT FEES CHARGED RELATED TO PROVIDING EXPERTISE IN

THE DEVELOPMENT OF HOUSING FOR LOW INCOME TENANTS IN

CONJUNCTION WITH LOCAL 501 (c) (3) NONPROFIT ORGANIZAITONS ALLOWS THE

ORGANIZATION TO BUILD CAPACITY TO DEVELOP ADDITIONAL HOUSING

SITES FOR LOW INCOME TENANTS AND TO ASSIST ADDITIONAL LOCAL

|
?
| 1A
|
|

NONPROFIT ORGANIZATIONS IN THEIR RELATED EFFORTS

1B FEES CHARGED RELATED TO EXPERTISE IN THE NEW MARKETS TAX

CREDIT AREA IN ORDER TO CHANNEL INVESTMENTS TO QUALIFIED

LOW-INCOME COMMUNITIES IN OUR FOOTPRINT.

1C LOANS ARE MADE TO ECONOMICALLY UNDERSERVED COMMUNITIES TO

MODERATE INCOME INDIVIDUALS AND FAMILIES. THE LOW AND

MODERATE INCOME PEOPLE ARE TYPICALLY RESIDENTS OF RURAL

AREAS. THE BORROWERS ARE NOT ELIGIBLE FOR TYPICAL BANK

FINANCING. LOAN TERMS, DURATION, MATURITY, AND LOAN TO VALUE

|
|
l
SUPPORT HOUSING AND ECONOMIC OPPORTUNITIES FOR LOW AND

TERMS ARE NOT OFFERED BY COMMERCIAL BANKS OR CREDIT UNIONS.

JSA
9E1492 1 000

0I7121 2337 11/1/2010 12:09:40 PM V 09-8.4 19-1321-07

Form 990-PF (2009)
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Form 990-PF (2009) 38-3126310 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directlty or indrectly engage in any of the following with any other organizaton descnbed Yes | No
in secton 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relatng to poltical
organizatigns?
a Transfers from the reporting foundation to a nonchantable exempt organization of
() Cash L e e e e e e e e e e e 1a(1) X
(2) OMheFassets | . . . . . .\ i i vt ottt et ettt e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt Organization | | . . L . L L L . . e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization | . . . . . . . . . . L .. e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | _ . ., . . . ... . ... e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . ... ... e e e e e e e 1b(4) X
(5) LOaNS Orloan QUATANEES . . . . . .\ttt ettt et e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | ., . . . . . . . . . L s e e e e e e e e e 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or pard employees |, . . . . . . v i i s e e e e e e e e e e 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |If the foundaton received less than far market
value in any transacton or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . o 0 i o i i e e e e ':] Yes @ No

b _If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

belief, Itlﬁ nie ogﬁzﬁ d 7\pl(e;tf)é)eclaranon of preparer {(other than taxpayer or ﬁduc1a/ryl) 15 based on all information of which preparer has any knowledge
/ & L7 1o )
t Title

} \Agnature of officer or tru! ee \ﬁate

)

e

]

Preparer's identifyin

::: Date Check If > D nun’:ber (See slgr?;tuge on

| + >|Preparers } (/t li )0 self-employed page 30 of the instructions)
|2 £ & signature m Oﬁ -

°-§§ Firm's name (oryoursivv REZNICK GRoup,\ P& ' EIN » 52-1088612
& = self-employed), address, 7700 OLD GEORGRTOWN ROAD, SUITE 400
and ZIP code BETHESDA, MD 20814-6224 | Phoneno 301-652-9100
e Form 990-PF (2009)

JSA

9E1493 1 000
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BOARDS OF DIRECTORS
OF
MCFH, Inc., MCFH-II, Inc., MCFH-1I1, Inc., MCFH- IV, Inc., MCFH-V, Inc., MCFH-V1, Inc.
MCFH-VII, Inc., MCFH- VlIl fac., GLCFH X, lne., GLCFH X1, Inc,, GLCH—I X1, Inc.,
GLCFH-X1V, Inc., GLCFH XV, Inc., GLCFH- XV A, Inc. GLCEH XV, Inc.,
GLCFH-XVH, In¢., GLCFH-XVIII, Ine. and ICFHI Inc.

it

Jolnt Agenda for February 26/27, 2009

Board Members Present:

Board Mcmbers Absent:

Other Persons Present:

Action Itemsy:

L Amendment to Bylaws

I1. Blection of OFFCers...covveveceeemrerirsivea e ettt e s e atrtessebn e s s nnensensnsens oe eiees )

I, Appoinument of Executive Commitiee

Iv. Adoption_of Findines of Investment Commitice or Stff Investment Commitice of
Shareholder. ..o e e e e e e breeeeereee o e eaaes o oeees vereins 3




1. Appraval of Amendments to Bylaws

WHEREAS, the sole Shareholder of the Corporations, Great Lakes Capital Fund
Nonprofit Housing Corporation, has approved the complete restructuring of its organization,
officers and staft; and

WHEREAS, the Boards of Directors of each Corporation is ideutical to that of the
Shareholder, and wish to amend the bylaws of each Corporation so as to conform the

organivation, officers and staff of each corparation with that of the Sharcholder.

RESOLVED, that the following sections in the Byfaws of cach of the
Corporations be amended and 1estated in their entirety as follows:

ARTICLE V, DIRECTORS

Section {. Number. The Board of Directors of the Corporation shall
consist of a minimum of five (5) persons and maximum of fifteen (15) persons
and shall contain representatives from some or all of the following sectors:
banking and/or lending for-profit assisted housing; non-profit assisted housing;
state or Jocal government; real-estate development, management, and mvestment;
and corporatc feadership. Each subsequent Director shall be annually elected by
the then existing Board of Divectors to replace the Director whose tenure is then
cxpiring, and shall hold office for three (3) years or until his or her successor is
duly elected. Al vacancies on the Board of Direciors shall be filled for the
unexpired term in the same manner.

ARTICLE VI, COMMITTEES

Section 1. Members.  Unless othorwise provided in the Ariicles of
Incomporation, the Board may designatc one or more commitiecs, each committee
1o consist of one or more of the Directors of the Corporation, except the Staff
nvestment Committee and Investment Commitiee of Great Lakes Capital Fund
Nonprofit Housing Corporation delegated by the Board to review and approve
investments in operating parinerships or limited liability companies. The Board
may designate one or more Directors as alternate members of a commitice, who
may replace an absent or disqualificd member at a meeting of the committce. In
the absence or disqualification of 2 member of 2 committee, the members thereof
present af a meeting and not disqualified from voting, whether or not they
constitute a quorum, may unanimously appoint another member of the Board to
act at the mecting in place of such an absent or disqualified member. A
commillee, and each member thereof, shall serve at the pleasure of the Board.



ARTICLE IX, OFFICERS

Section 1. Officers. The Officers of the Corporation shall consist of
the Chair, Vice Chair, President and Chief Bxecutive Officer, Chief Operating
Officer, Chief Financial Officer, Secretary, Treasurer, Exccutive Vice Presidents,
and such Assistant Treasurers, Assistant Sectetaries, and other officers as may be
determined by the Board from time to time to perform such duties as may be
designated by the Board. The Chair, Vice Chair, Secretary and Treasurer shall be
members of the Board of Directors.

Section 3. [This section intentionally left blank)
Section 8. [This section intentionally left blank)

THE CHIEF OPERATING OFFICER, CHIEF FINANCIAL OFFICER
AND EXECUTIVE VICE PRESIDENTS

Section 10.  Each of the Chief Operating Officer, Chief Financial
Officer and Executive Vice Presidents may discharge the duties of the Piesident
whenever the President, {or any reason, cannot or refuses to discharge the duties
of his/her office. Each of the Chief Operating Officer, Chief Financial Officer and
Executive Vice Presidents shall have such other powers and perform such other
dulies as shall be prescribed by the Directors.

RESOLVED, that the amendments as set forth above are hereby approved and
adopted. The Sccretary of each Corporation is directed to incotporate the
foregoing resolutions and amendments into the corporate records of each
Corporation.

Upon motion duly made by gf%’m&ét , and seconded by / W .,

the above resolutions were adopted by the vote of the members present as follows:
Aye: 7
Nay: O

Abstained:

ighael J. Taylor, Secretaty




|18 Election of Officers

The following persons were nominated for officers of the Corporaiion:

Chuar: Jamos M. Hammond, LI
Vice-Chair: Marsha A. Kreucher
Picsident/CEQ Mark S. McDanie)
Chief Qperating Officer James L.. Logue, 11
Chief Financial Officer Chnstopher C. Cox
Secretary/Treasurer: Michael J. Taylor
Executive Vice President Rick Laber

Executive Vice President Jenniter Everhart

Upon motion duly made by __M , and seconded by /) *4"{""-4

the above nominees were duly elected to the offices set before their respective names by the vote
of the members present as follows:

\ Aye: 7
Nay- 0
Abstained: 0

V] 03

Rarckael T, Taylor, Scc(emry




111 Appoiniment of Executive Commnsittee

RESOLVED, thar the Chair, Vice Chair, Secretary/Treasurcr, and threc other
members of the Board of Directors shall comprise the Executive Commiltee of
the Corporation; that James M. Hammond, i1l, Marsha A. Kreucher, Michael 1.
Taylor, Weadell fohins, Paul J. Weaver and William Perkins are hercby appointed
to the Executive Committee of the Board of Directors of the Carporation which is
empowered, except as limited by faw and as delegated specifically to other
comrnittees, to do any and all things necessary to implement and carry out the
dutics of the Board of Direclors in the absence of a meeting of the Board of
Directors, which action shall have the same force and effect as lawful actions of
the Board of Directors.

RESOLVED, that the presence of two (2) of the Chair or Vice Chair or
Secretary/Treasurer and one other committee member shall constitute a quorum
for the transaction of business at any meeting of the Execulive Conunittee, with
the approval of a majority of the quorum present in person or by telephone
communication being required for action. The requirements for meetings of the
Board of Directors provided in the Bylaws of the Corporation shall govem the
manner in which commiliee meetings are conducted.

RESOLVED, that the Executive Committee shall meet as required at such time
and place as a majority of the Committee or the Chair or Vice Chair may
deternune unless othcrwise provided by the Board of Directors, the Articles of
[ncorperation, the Bylaws, or law. The Board of Directors may at any time
hercafter fill vacancies, change the membership of, or discharge the Executive
Committec or any momber thereof. The Executive Commitiec is herchy directed
to keep a written record of its acts and proceedings and (o submit the same at the
next meeting of the full Board of Directors.

Upon motion duly made by W , and seconded by /M ,

the above resolutions were duly adopted for cach Corporation by the vote of the members
present as follows:

Aye: 7
0

Nay:

Abstained: 0

Wetod )t

MicHuel J. Taylor, Secretary




WHEREAS, the Sharcholder has established an Investment Conmunitice and Staff Investment

lV.  Adoption of Findings of fuvestment Comrmittee or
Stalf Investment Compmittee of Shareholder

Commitiee based on the restructured organization; and

WHEREAS, it has been determined that said Investment Committee and Staff Investment
Committee would be delegated to provide such services described in the authorizing resolutions
of the Shareholder to its subsidiary corporations in their respective capacity as gencral partner or

manager of the affiliated investor Funds.

RESOLVED, that the Corporation adopt the findings of the Investment
Committee or Staff Investment Covmnittee, as the case may be, as to the approval
or disapproval of project investiments including but not limited to the amount to
be invested in a project and the conditions thereof; the review, monitoring and
recommendations with regard to the management and operation of all project
investments including but not limited to construction loans and predevelopment
loans; and any decisions regarding issues related to the foregoing,

RESOLVED, that upon approval by the Investment Conumittee or Staff

Committee, as the case may be, of an investment, any one of the Officers of the
Corporation be and he/she is autharized and directed on behal( of the Corporation
as General Pariner of the affiliated Fund investor and/or as manager of the limifed
libility companics formed by affiliated Fund for such purpose, at any time after
ndoption of this Resolution and without further action by or authority or direction
of the respective Boards of Directors of the Corporations to excoute the Amended
and Restated Limited Partnership Agreement (“Partnership Agreement™) or
Amended and Restated Operating Agreement ("Operating Agreement™) and the
side agreemments negotiated and accepted by the affiliated Fund investor or its
affiliate limited Hability company, and the Restated Certificate of Limiicd
Partnership or Restated Asticles of Organization of the Operating Partnership,
and/or any amendments or changes thereto in such form and containing such
provisions as may be deemed appropriate by such Otficer, and such other
documents, instruments, agreements or contracts as may be deemed appropriate by
such Officer, or legal counsel of the Corporation to effectuate the investment by
the affiliated Fund investor or its affiliatc limited lability company in the project.

RESOLVED that any onc of the Officers of the Carporation be and he/she is
authorized and directed on behalf of the Corporation as General Partner of the
affiliated Fund investor and/or as manager of the limited liability companies
formed by the affiliated Fund investor, at any time and from time to time hereafler
and without further action by or authority or direction of the Board of Direclors to
cause to be exccuted and delivered all such other and further agreements,
assignments, statements, instruments, certificates and documents and to do or
cause to be done all such other and further acls and things as such Officer and
legal counsel of the Corporation may determine to be necessary or advisablc under




or in connection with the investment by the affiliated Fund investor or its affiliated
limited liability company in the Project and the execution by such Officer(s) of
any such agreements, conlracts, assignments, statements, instruments, certificate
or the domg of such act or thing shall be conclusive evidence of his/her
determination in that respect.

Upon motien duly made by /M , and scconded by ﬂéf”é"éﬂ .

the above resolutions were duly adopted for cach Corporation by the vote of the members
present ag follows:

Aye: 7
Nay: 174

Abstained: 0

ZM/A,L

Michiael J, Taylor, Sc(reiary




Great Lakes Capital Fund EIN: 38-3126310

The activities of the Corporation are devoted to charitable objectives of
i) delivery of affordable housing to the poor and underprivileged;

i) the promotion of efforts to facilitate self-sufficiency and upward mobility
of very-low and low income households,

i) the preservation of social welfare through efforts to facilitate the
construction and development of housing for very-low, low and moderate
income households in a manner directed to eliminate prejudice and
discrimination, fessen neighborhood tensions and combat the deterioration
of communitics throughout Michigan, Indiana, lllinois, and Wisconsin

From 19295-2009 _the Corporation has raised $1,214,984,660 of private investment

from corporate investors using limited partnerships established by the Corporation
These funds have been mvested or committed to be invested in low income housing
developments. Twenty four thousand four hundred sixty eight units have been
constructed or rehabihtated for tenants whose incomes do not exceed 60% ol area median
income and, in some circumstances, incomes do not exceed 30% of area median income.
The tenant populations vaiy from development to development The tenant populations
include family developments, housing for those individuals HIV positive/aids, senior
citizen developments, transition housing for single mothers, a single room occupancy
development serving mentally ill individuals, singlc family home development,
supportive housing for mentally 1ll individuals as a transition to self-sufficiency and
preservation of rural housing through rehabilitation of old, existing developments. The
developments have been constructed or rehabilitated in urban areas, the Detroit
empowerment zone, in-fill single family homes in Detroit and Grand Rapids and in rural
arcas preserving affordable housing where there are no other housing alternatives. The
attached schedule shows the type, amount and location of the developments that have
been constructed or rehabilitated

The Corporation has also worked with non-profit organizations that are the sponsors of
the developments that the Corporation has invested in through its first fourteen funds. [n
addition to the low income housing developments that are built/rehabilitated, any
develaper fees that are earned by the non-profit organizations enable these organizations
to build the capacity of their organization that is needed to further the other non-profit
missions of their organizations.

Other direct charitable activities include education sponsorships so employees of non-
profit corporations can attend training conferences and seminars, a grant program to help
non-profit organizations pay experts for technical advice on whether or not a low income
housing development is feasible in their neighborhood, direct contributions to public
charities to support their general obligations and seed money for start-up of a non-profit
association devoted to building affordable housing in the state of Michigan.
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Schedule of Long-Term Notes and Interest Receivable

Fund VI

Golden Oaks

Pearl Hill-Flint

Rouse - Franklin

Rouse - Stones

Neighborhood Plan

Phoenix Group

TJ Acquisitions

Hovey - Lexington

Rindlehaven

Community Research Group

Blue Ribbon Lofts Loan

St. Ignace

Martin Body Works

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal

Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest
Principal
Accrued Interest
Principal

Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

2008

2009

5,837,543
351,388

100,000
8,303

200,000
7,918

137,801
15,694

89,623
11,785

57,359
2,382

2,304,419
0

137,887
212

45,955
521
61,206
3,514
15,000

0

5,905,925
0

335,625
1,826

117,033
130

4,497,835
300,460

100,000
8,303

200,000
7,918

137,801
15,694

89,623
11,786

37,072
142

2,304,419
0

127,478
685

o

10,071
35,871
0

0
0

110,568
322



Inner City Chnistian

MI Housing Trust

Chippewa-Luce-Mac.

Capital Development

Pullman Operations

Art of Leadership

Capital Fund Services

Ballentine Stepping Stones

Keystone Village

Boulevard Commons

Forest Park Il|

25th Street Apts

New Center Pavillion

Ferris Development

Total Notes and Interest

Receivable

Less:
Allowance for Bad Debt

Total Long-term Notes and
Interest Recelvable

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest
Principal

Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

Principal
Accrued Interest

104,763
70

50,000
525

20,260
11
193,957
0

115,552
0

86,131
220

6,404,926
39,087

0
0

o

150,000
0

65,000
2,981

340,000
0

209,545
0

$ 23,532,075

1,079,691

0
0

50,000
525

17,923
14
193,957
0

100,552
0

78,561
0

9,265,089
1,544

35,757
0

265,850
1,588

40,874
174

150,000
0

0
0

340,000
0

209,545
0

$ 22,452,384

$ 18,748,000

1,888,823

$ 16,859,177




Great Lakes Capltal Fund

Debt .

1213172009

Limited Pa;lnershlgs Current 8atance Date Acquired ate Due Date

MCFHLP VI 4,497 835 4/20s2005 532% 1102012
Line of Credit 4,639,930 12/12009 UIBOR + 3% 9/112010
Predevelopment Loan Line of Credit 442,738 12/112009 LIBOR + 3% 91172010
CFIC-GBOP 10,623,933 Vanous Vatous Various
CFS-GRCF 300,000 61712009 200% 1213172011
tLPs-GBOP 3942253 7/29/2008 Vanous Vanous

The Fund obtained a bndge loan from Comerica Bank {Comerica} lo the various limited hip ko b g projects

instaliments of pnncipal and interest are to be paid in an amoun{ 83 established by Comenca. Under the terms of the notes, the Fung

can only use the proceeds from the note to invest in affordable housing rental projects that are located in the State of Michigan  The amount
advanced was used 1o provide the finanaing {or the notes recelvable from the various himiled partnership projects included in Note 4

The note s secured thiough the assignment of investor notes in the kmited partnerships or such other secunty as Comerica shall deem
necessary Inthe event that an Investor defaults on ils note, and no subsitute investors is found, the Fund would be obligated 1o repay
Comenca Bank out of 43 net assets.

Dunng 2009, the Fund oblained two hnes of credit with Fifth Third Bank {5th/3rd), The lines of credit are for $5,000.000 and $2.000.000
and require interest only payments on the first of each monih, All princlpal and unpaid interest 1s due September 2010,

A subsidiary of the Fund, Capital Fund investment Corporation (CFIC), has acquired notes from the General Board of Pension and Health
Benefits of The United Methodist Church, Inc in Missouri {GBOP) speaifically to tend lo low income housing developments.

These notes are coflateralized by a corresponding mortgage from the vanous developments  [n the event that a project would (ail, CFIC s at nsk
for ¢35 share of the note, which 19 currently 7%

Capital Fund Services (CFS), a subsidiary of the Fund, acquired a loan with Grand Rapids Community Foundation (GRCF) for the redevelopment
of praperues through the Neighborhood Stabilization Program  The note allows for $2,000,000 to be drawn  Amounts drawn are not
10 exceed S0% of the oans given from the proceeds The pnncipal balance and all unpaid interest 15 due December 2011

Notes paid in full durmg 2009 ncluded two lines of crexdi from Fifth Third Bank and a note from Fifth Third Bank in order to fund an equity
advance loan for the Blue Ribbon rehabilitation project in Mih Wisconsin

The Limited Partnerships (LPs) have debt from GBOP o provide capital to tow income housing projects  Instaliments of prncipal and mterest

on these loans are to be paid in amounts estabhished by GBOP, Under the terms of the nates, the LPs can only use the proceeds from the

notes o mnvest in affordable housing renta! projects The notes are secured through the assignment of Investor notes or such other secunty

as the banks shall deem necessary For 2008, interest rates on these notes range from 5 45% to 7 05% with matunly dates from February 1, 2009

10 December 31, 2013 Ag of December 31, 2009, interest rates range from 8 07% to 7 05% with maturity dates of March 31, 2011 to December 31,2013

The amounts payable on these notes al December 31 are as {ollows,

20098 2008
MCFHLP WV $ 4,497,835 S 5,837,543
Fifth Third Line 4,839,930 1551734
CFIC-GBOP 10 823,933 9,652,097
Predevelopment Operaung L.oans 442,738 250,000
Blue Ribbon Loan 0 5.870.429
CFS-GRCF 300,000 0
LPs-GBOP 3,942 253 8,466,945
Tota) Debt 8 24448689 S 31,628,748
Less Current Portion 9.274.100 15,030,628
Total Long-Term Debi-non profit operations $ 15,172,588 § 16,598,120

The werghted average of the nteres! ratas on various debts shown for the Fund and its subsidiaries 1 5,13% and
5 12% at December 31, 2009 and 2008, respectively The weighted average of the interest rates on the LPs loans
is 7 23% and 8 45% at December 31, 2009 and 2008, respectively

Principal payments of fong-term debt for the next five years are estrmated as follows*

2010 § 9,274,100 00

2011 3,257,300
2012 1,187,400
2013 698,500

2014 176,400



GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310

DEPRECIATION SCHEDULE BY CLASS
FOR THE FISCAL YEAR THROUGH 12/31/09
BOOK SCHEDULE

LEASEHOLD IMPROVEMENTS

PRIORYR CURRENT ANNUAL

NUMBER ° DESCRIPTION DATE SVC METHOD LF COST ACCUMDEP YRDEP NETBOOK
1 SIGN 12/10/94 SiL 5 252 252 0 0
2 CABINETS ETC 12/02/02 SiL 5 2,963 2,963 0 0
3 DETROIT CUBES 12/15/02 SiL 5 20,738 20,738 0 0)
4 LANSING CUBES 12/02/02 S/iL 5 44,735 44,735 0 0
5 LANSING CUBE 01/01/03 S/L 5 2,191 2,191 0 0
6 LANSING CARPET 01/01/03 S/L 5 1,774 1,774 0 0
7 LANSING OFF - CONF FURN 04/01/03 SiL 5 1,532 1,532 0 0
8 PARKING LOT REPAVEMENT 06/15/03 SiL 5 2,250 2,250 0 0
9 GENERAL OFFICE CARPET 01/01/03 S/L 5 5,544 5,544 0 0)

10 RECEPTION AREA DESK 01/01/03 SiL 5 3,325 3,326 0 (0)
11 LANSING CUBES 09/01/03 S/iL 5 5,920 5,920 0 (0)
12 LANSING - CABINETS/WORK AREA  06/01/03 SiL 5 3,031 3,031 0 0
LANSING CUBES 02/01/04 S/L 5 3,666 3,604 62 0

13 LANSING - NEW CUBICLE 06/01/04 S/L 5 564 518 46 0
14 LANSING CUBES 06/01/04 SiL 5 5,194 4,762 432 0)
15 LANSING - WINDOW BLINDS 11/01/04 S/L 5 1,629 1,358 271 0
16 LANSING CUBES 02/01/05 SiL 5 5211 4,081 1,042 88
110,518 108,578 1,853 87

B 1 1



GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310
DEPRECIATION SCHEDULE BY CLASS
FOR THE FISCAL YEAR THROUGH 12/31/07

BOOK SCHEDULE
COMPUTERS .
PRIOR YR CURRENT ANNUAL
NUMBER DESCRIPTION DATESVC METHOD LF COST ACCUMDEP YRDEP NETBOOK
1 WINBOOK 486 LAPTOP 10/29/93 SL 5 1,748 1,748 0 0
2 P/BELL 486SX/25 12/13/93 S 5 1,185 1,185 0 0
3 SOFTWARE UPGRADE 01/12/95 SL 5 375 375 0 0
4 HARD DRIVE FOR DESKTOP 01/12/95 SL 5 450 450 0 0
5 14"MONITOR 04/20/95 SL 5 250 250 0 0
6 LAPTOP MEMORY UPGRADE 03/24/95 SiL 5 448 448 0 0
7 PENTIUM 100 ACT 586 W/MONITOR 02/07/96 S/L 5 2,505 2,505 0 0
8 HP LASER PRINTER 06/30/96 SiL 5 480 480 0 (0)
9 HP OJ 350 FAX/COPIER 01/22/97 St 5 583 583 0 0
10 TOBISHA TECRA 500CS 01/22/97 SiL 5 2,140 2,140 0 (0)
11 HP LASER PRINTER-HFH 03/01/97 SiL 5 400 400 0 0
12 ACT - COMPUTER UPGRADE 06/04/97 SiL 5 365 365 0 0
13 STAPLES PRINTER 01/22/98 S/t 5 400 400 0 (0)
14 GATEWAY COMPUTER GP6-233 01/14/98 Sit 5 2,887 2,887 0 0
15 WINBOOK COMP - XLP233 - JENNIFER 01/16/98 SiL 5 2,996 2,996 0 0
16 WINBOOK - DETROIT PII233 09/30/98 SiL 5 2,621 2,621 0 0
17 HP OFFICEJET 500 PRINTER - DETROIT 08/21/98 SiL 5 300 300 0 0)
18 WINBOOK 11/05/98 SiL 5 2,248 2,248 0 0
19 HP OFFICEJET 500 PRINTER 10/23/98 SiL 5 300 300 0 (0)
20 GATEWAY COMPUTER GP6-350 01/13/99 SiL 5 2,034 2,034 0 0
21 HP LASER JET 2100 SE 07/07/99 St 5 800 800 0 0)
22 GATEWAY COMPUTER GP7-450 08/01/99 S/ 5 1,679 1,679 0 0
23 DOCUPRINT P8 LASER PRINTER 09/01/99 SiL 5 340 340 0 0)
24 WIRING FOR NETWORK 10/15/99 S/t 5 1,560 1,560 0 0
25 COMPUTER NETWORK 10/15/99 SiL 5 1,151 1,161 0 0
26 COMPUTER NETWORK 10/15/99 Sit 5 1,149 1,149 0 0
27 INTEL PENTIUM Ill 500 PROCESSOR 01/15/00 SiL ) 1,480 1,480 0 0
28 INTEL PENTIUM 11 500 PROCESSOR 01/15/00 SiL 5 1,580 1,580 0 0
29 WINBOOK SI P/3 600 06/01/00 SiL 5 1,844 1,844 0 0
30 INSPIRON 3800, PENTIUM 1lI 11/01/00 SiL 5 3,147 3,147 0 (0)
31 INSPIRON 4000, PENTIUM I} 01/01/01 S/L 5 2,170 2,170 0 (0)
32 INSPIRON 4000, PENTIUM IlI 03/15/01 S/L 5 234995 2,350 0 (0)
33 INSPIRON 4000, PENTIUM Ill 03/27/01 SiL 5 234995 2,350 0 (0)
34 ADOBE PHOTOSHOP SOFTWARE 03/01/01 SIiL 5 559 97 560 0 (0)
35 BROTHER MFC3800 04/01/01 S/ 5 35999 360 0 0)
36 HP 2200DTN PRINTER 06/01/01 SiL 5 1,369 98 1,370 0 0)
37 CRYSTAL REPORTS SOFTWARE 07/15/01 SiL 5 505 00 505 0 0
38 PENTIUM (Il SERVER 08/01/01 S/iL 5 11,250 00 11,250 0 0
39 JOANN COMPUTER 12/05/01 S/L 5 839 51 840 0 (0)
40 INSPIRON 4000, PENTIUM I 01/21/02 SL 5 208500 2,085 0 0
41 DIMENSION 8200 PENTIUM 4 01/22/02 SL 5 1,546 00 1,545 0 1
42 DIMENSION 4400 PENTIUM 4 01/25/02 S/iL 5 1,20300 1,203 0 0
43 DETROIT PRINTER 01/25/02 SNL 5 146125 1,460 0 1
44 EPSON 810 VIDEO PROJECTOR 02/25/02 SL 5 4,009 00 4,009 0 0
45 DIMENSION 4400 PENTIUM 4 02/26/02 SiL 5 1,198 00 1,198 0 0
46 INSPIRON 4100, PENTIUM Il 02/28/02 SiL 5 212400 2,124 0 0
47 COMPUTER 07/15/02 S/L 5 2,506 00 2,506 0 0
48 DIMENSI|ON 4500 PENTIUM 4 09/30/02 Sit 5 1,197 00 1,197 0 0
49 DELL - INSPIRON 4150 01/20/03 S/L 5 472700 4,727 0 0
50 DELL - INSPIRON 4150 02/07/03 Sit 5 217969 2,180 0 Q)
51 SEAGATE CHEETAH HARDDRIVE 05/01/03 S 5 1,000 00 1,000 0 0
52 LANSING WORK STATION 08/01/03 SiL 5 1,100 00 1,100 0 0
53 LATITUDE C840, PENTIUM 415 08/01/03 Sit 5 267385 2,674 0 0)
54 INSPIRON 8500 PENTIUM 42 4 09/08/03 SiL 5 179100 1,791 0 0
55 INSPIRON 8500 PENTIUM 42 4 09/18/03 SiL 5 1,89200 1,892 0 0
56 INTEL PENTIUM W/STATIONS 01/01/04 SiL 5 125000 1,250 0 0
57 INTEL PENTIUM W/STATIONS 01/01/04 SIL 5 1,25000 1,250 0 0
58 INTEL PENTIUM W/STATIONS 01/01/04 SL 5 950 00 950 0 0
59 LATITUDE D800, PENTIUM M 01/11/04 SL 5 284903 2,802 47 0
60 LATITUDE D800, PENTIUM M 01/11/04 SiL 5 269874 2,655 44 0)
61 LATITUDE D800, PENTIUM M 02/01/04 SL 5 269874 2,655 44 0)
62 IS450DE RICOH SCANNER 03/01/04 SiL 5 3,250 00 3,142 108 0
63 IS450DE RICOH SCANNER 03/01/04 SiL 5 325000 3,142 108 0
64 1IS450DE RICOH SCANNER 03/01/04 SiL 5 3,25000 3,142 108 0
65 DUAL INTEL XEON SERVER 04/01/04 S/L 5 7,15500 6,797 358 0
66 LATITUDE D800, PENTIUM M 06/01/04 SIL 5 232257 2,131 192 (0)
67 LATITUDE D800, PENTIUM M 06/01/04 SiL 5 232257 2431 192 (0)
68 LATITUDE D800, PENTIUM M 06/01/04 SiL 5 232257 2,131 192 0)
69 LATITUDE D800, PENTIUM M 06/01/04 SiL 5 224314 2,058 185 0
70 LATITUDE D800, PENTIUM M 06/01/04 SL 5 224314 2,058 185 0
71 LATITUDE D800, PENTIUM M 06/01/04 S/L 5 224314 2,058 185 0
72 INTEL PENT 4 3 0GHZ PROCESSOR 11/01/04 SL 5 1,150 00 958 192 0




73 LATITUDE D800, PENTIUM M
74 LATITUDE D800, PENTIUM M
75 LATITUDE D800, PENTIUM M
76 LATITUDE D800, PENTIUM M
77 LATITUDE D800, PENTIUM M
78 DELL FLAT MONITORS
79 PEACHTREE UPGRADE
80 LATITUDE D800, PENTIUM M
81 DELL'ULTRA FLAT PANEL
82 TIME VALUE SOFTWARE
83 INTEL PENTIUM W/STATIONS
84 INTEL PENTIUM W/STATIONS
85 ALBIN DESKLASER PRINTER
86 LATITUDE D800, PENTIUM M
87 LATITUDE D800, PENTIUM M
88 SEAGATE HARD DRIVE
89 INTEL PENTIUM W/STATIONS
90 SYMANTEC ANTI-VIRUS SOFTWARE
91 Dell Business Credit - dell 2001fp, 20 0 vis op
92 American Express - computer software detroit
93 Dynamic Computer Systems, L L - server rack,switch,connector,power ¢
94 Dynamic Computer Systems, L L - intel pentium dual core, video card,dc
95 Dynamic Computer Systems, L L - Mark-Intel Pent 4 3 0 Ghz
96 Dynamic Computer Systems, L L - hewlett laserjet 4240 karen
97 Dynamic Computer Systems, L L - netshelter sx rack
98 Dynamic Computer Systems, L L - printer & hard drive laptop
99 Dell Financial Services - lat d820 1 67 ghz 2m
100 Dell Financial Services - monitors dell 2001fp
101 Dynamic Computer Systems, L L - anti virus edition
102 Dell Financial Services - computer lat d810 p m 770
103 Dell Business Credit - no resource cd opti pws lat
104 Dell Financial Services - lat d810, p m 770 64 mg
105 Dell Business Credit - dell 17" e176fp/pws/lat
106 Dynamic Computer Systems, L L - mitsubishi XD490U dlp projector
107 Dynamic Computer Systems, L L - server dual inte! pentium 4 xion
108 Dynamic Computer Systems, L L - seagate cheetah hard drive
109 Dynanic Computer Systems, L L - quantum super tape 600 scsi externa
110 Dynamic Computer Systems, L L - Hewlett packard 4240n laserJet Print:
111 Dell Business Credit - lap top computers d810 p m 770
112 Dynamic Computer Systems, L L - hewlett laserjet 4240 karen
113 Dynamic Computer Systems, L L - wireless pcmcta adapter
114 Dynamic Computer Systems, L L - mitsubishi XD490U dlp projector
115 Dynamic Computer Systems, L L - kingston memory kevin laptop
116 Dennis Quinn - projector
117 Dell Business Credit - lat d820 t7200 dell 17 in
118 Dell Business Credit - usb multimedia
119 Dell Business Credit - 8 cell prim batt
120 Dell Business Credit - luon sp bat cp/
121 Dynamic Computer Systems, L L - corporate network edition for window:
122 Dell Business Credit-3 laptop D820, 2 00 GHZ (Mark, Martha, ___ )
123 Dell Business Credit - 1 faptop D820, 2 00 GHZ (Tom E )
124 Dell Business Credit - 1 laptop D820, 2 00 GHZ (Katey)
125 Dell Business Credit - 3 Monitors (Kevin, Katey, Tom E )
126 Dell Business Credit-Monitor and docking station
127 Dell Business Credit-2 Laptops D830, 2 00 GHZ (Kevin C , Deb)
128 Dell Business Credit-Laptop computer (Keith)
129 Dell Business Credit-3 Laptop computers (White, Vondra, Bryd)
130 Dynamic Computer Systems-Xerox WorkCentre PE120 (Keith)
131 Dynamic Computer Systems-Intel Core 2 processor
132 Dynamic Computer Systems-Mitsubishi XD490U-DLP projector
133 Dynamic Computer Systems-1 Intel Pentium D 925 Workstation
134 Dynamtc Computer Systems-Xerox Phaser
135 Dynamic Computer Systems-Printer, power supply, battery
136 Dynamc Computer Systems-DLP projector
137 Center for Computer Resources-CRM Database downpayment
138 American Express-Computer software
139 CRM advanced application
140 Dynamuc Computer Systems - Hard dnve, memory
141 Am Ex - Dell Direct - 5 Flat Panel Monitors
142 Am Ex - Dell Direct - Dell Notebook
143 Dynamic Computer Systems - Tape Drive for back up system
144 Am Ex - Dell Direct - Computer
145 Am Ex - Dell Direct - Computer
146 Dynamic Computer Systems-Server purchases
147 Am Ex - Dell Marketing-Servers Routers
148 Am Ex - Laptops
149 Dynamic Computer Systems - Vanous hardware
150 Dynamic Computer Systems - Think Pad Computer
151 Dynamic Computer Systems - Think Pad Computer
152 Dynamic Computer Systems - Various hardware
153 Dynamic Computer Systems - Vanous hardware

02/01/05
02/01/05
02/01/05
03/01/05
03/01/05
03/16/05
03/16/05
02/01/05
02/01/05
02/01/05
02/01/05
02/01/05
07/16/05
09/16/05
09/16/05
05/01/05
05/01/05
05/01/05
3/13/06
3/15/06
10/11/06
8/16/06
1/23/06
11/9/06
7/10/06
4/10/06
10/24/06
4/21/06
4/20/06
4/21/06
3/13/06
3/28/06
3/13/06
11/9/06
7/10/06
7/10/06
4/20/06
1/23/06
3/13/06
11/9/2006
11/9/2006
11/9/2006
11/9/2006
12/4/2006
12/4/2006
12/4/2006
12/4/2006
12/4/2006
12/4/2006
2/10/2007
3/2/2007
5/16/2007
5/16/2007
7/11/2007
9/10/2007
9/24/2007
10/24/2007
1/31/2007
4/4/2007
5/31/2007
5/31/2007
8/31/2007
11/12/2007
12/17/2007
1/22/2007
4/2/2007
4/20/2007
1/31/2008
1/17/2008
01/21/08
03/07/08
04/02/08
04/14/08
02/12/09
02/23/09
04/02/09
05/31/09
06/30/09
07/13/09
07/31/09
08/31/09

OO AN WWWOOOOAONONOUOOANOONO OO NN OO, ,D

2,360 08
2,100 91
2,527 04
1,999 25
1,726 34
1,861 28
564 90
2,100 91
844 80
527 00
750 00
730 00
1.200 00
2,850 25
2,018 05
1,362 00
87000
1,682 00
549 01
626 00
805 00
850 00
860 00
1,075 00
1,150 00
1,165 00
1,404 99
1,440 00
1,462 00
1,683 97
1,690 00
1,690 00
2,343 99
2,346 00
2,725 00
3,180 00
3,400 00
3,980 00
11,277 00
1,075 00
65 00
2,346 00
8500
81398
1,708 99
34 00
98 00
93 00
595 00
4,902 97
1,605 98
1,425 98
1,188 98
540 99
3,097 98
2,146 48
8,808 95
565 00
730 00
2,250 00
700 00
1,875 00
67100
2,200 00
1,295 00
844 90
1,687 50
540 00
1,874 99
1,917 99
3,860 00
973 07
1,917 99
22,500 00
11,520 17
2,520 00
2,195 00
1,695 00
1,375 00
1,277 00
1,879 00

1,849
1,645
1,936
1,533
1,266
1,426
433
1,645
662
412
588
572
850
1,924
1,363
998
638
1,568
307
349
357
390
502
459
548
636
599
776
787
908
944
930
1,309
1,001
1,299
1,516
1,832
2,322
6,296
466

472
420
505
400
345
372
113
420
169
105
150
146
240
570
404
272
174
114
110
125
161
170
172
215
230
233
281
288
292
337
338
338
469
469
545
636
680
796
2,255
215
13
469
17
163



154 Dynamic Computer Systems - Think Pad Computer

10/31/09

SiL

5

1,570 00 0 52 1,518
312,184 197,076 35,163 79,945
B 1 1



GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310

DEPRECIATION SCHEDULE BY CLASS

FOR THE FISCAL YEAR THROUGH 12/31/07

BOOK SCHEDULE

FURNITURE AND EQUIPMENT

NUMBER

DESCRIPTION DATE SVC METHOD

LF

PRIORYR CURRENT ANNUAL
COST ACCUMDEP YRODEP NETBOOK

1 EXEC DESK

2 EXEC CHAIR

3 CONF CHAIRS

4 REFRIG

5 TYPEWRITE TABLE

6 FAX TABLE

7 WORK TABLE

8 CONF TABLE

9 CABINET
10 COFFEE TABLE
11 END TABLE
12 U-DESK
13 DESK CHAIR
14 BOOKCASES
15 SHELVES
16 CHAIR
17 DESK
18 COMPUTER STAND
19 COMPUTER STAND
20 DESK-STAPLES
21 CHAIR-JENNIFER
22 LATERAL FILE CABINET
23 LATERAL FILE CABINET
24 DESK/CREDENZA
25 DETROIT FILE CABINET
26 DETROIT - CONF TABLE/BOOKCASE
27 3 LATERAL FILE CABINET
28 LATERAL FILE CABINET
29 DESK/HUTCH
30 3 LATERAL FILE CABINET
31 DETROIT OFFICE FURN
32 INDIANA OFFICE FURN
33 Office Furniture Outlet & Supp - 24x48 ¢
34 Office Furniture Outlet & Supp - 24x72 ¢
35 Office Furniture Outlet & Supp - 30x66 ¢
36 Office Furmiture Outlet & Supp - 2 dr late
37 Office Furniture Outlet & Supp - 72" stac
38 Office Furniture Outlet & Supp - 3 dr pec
39 Office Furniture Outlet & Supp - bridge
40 Office Furniture Outlet & Supp - credenz
41 Office Furniture Outlet & Supp - desk sh
42 Office Furniture Outlet & Supp - 2 dr late
43 Office Furnmiture Outlet & Supp - stack or
44 Office Furmiture Outlet & Supp - 3 dr pec
45 Office Furniture Outlet & Supp - 60° boo
46 Office Furniture Outlet & Supp - 30" dr Iz
47 Office Furniture Qutlet & Supp - 30" late
48 Office Furniture Outlet & Supp - lanteral
49 Local Inttatives Support Corp - office fur
50 Local Intriatives Support Corp - jan squa
51 Local Intiatives Support Corp - office we
52 Office Furniture Outlet & Supp - 30" late
53 Office Furniture Outlet & Supp - bookca*
54 Office Furniture Outlet & Supp - mgr che
55 OfficeMax Contract, Inc - printer stand
56 Smart Office Systems - lateral file/table
57 Office Max 16 Charrs
58 Office Max 2 File drawers Fireproof
59 Office Max 2 Leather Charrs
60 Office Max 42' 4 drawer lateral file
61 Office Max 1 Leather Chair
62 Smart Office Systems-Office Workstatio
63 Smart Office Systems-Workstation
64 Smart Office Systems-Workstation
65 Smart Office Solutions-2 Drawer File cal
66 Affordable Office Interiors - Wisconsin C
67 Affordable Office Intenors - Wisc Office |
68 Affordable Office Intenors - Wisc Office |

10/29/93
10/29/93
10/29/93
10/29/93
10/29/93
10/27/93
10/27/93
10/27/93
10/27/93
10/29/93
10/29/93
10/29/93
01/27/95
03/09/95
03/09/95
06/19/95
06/19/95
06/19/95
06/19/95
01/22/97
02/01/97
12/22/97
02/22/98
09/02/98
02/05/99
02/05/99
08/07/99
02/01/01
02/01/01
04/01/01
01/01/01
12/01/03
1/26/06
1/26/08
1/26/06
1/26/06
1/26/06
1/26/06
1/30/06
1/30/06
1/30/06
1/30/06
1/30/06
1/30/06
2/2/06
2/2/08
2/2/06
2/3/06
2/6/06
2/6/06
2/6/06
2/21/06
4/14/06
5/1/06
12/28/2006
12/28/2006
1/8/2007
1/2/2007
1/23/2007
2/8/2007
711312007
1/22/2007
2/20/2007
2/20/2007
712512007
5/31/2007
5/2/2008
8/5/2008

N OO NGO ON O AOAN NN O NN NN NN NN NANNNNNSNSNSNSNSNSNNSNSN

400 400 0 0
259 259 0 0
1,204 1,204 0 0
150 150 o 0

30 30 0 0

45 45 0 0

45 45 0 0

195 195 0 0

169 169 0 0

80 80 0 0

30 30 0 0

372 372 0 0
150 150 0 0

220 220 0 0

70 70 0 0

180 180 0 0

75 75 0 0

30 30 0 0

20 20 0 0
106 106 0 (0)
130 130 0 (0)
499 499 0 0
375 375 0 0
640 640 0 0
395 395 0 0
591 591 0 (0)
1,485 1,485 0 0
640 640 0 (0)
441 441 0 (0)
1,920 1,920 0 (0)
2,988 2,988 0 (0)
4,053 4,053 0 0
15999 93 32 35
289 99 169 58 63
299 99 175 60 65
469 99 274 94 102
47579 277 95 104
593 58 347 119 128
159 99 93 32 35
289 99 169 58 63
349 99 204 70 76
469 99 274 94 102
47579 277 95 104
593 58 347 119 128
199 99 117 40 43
559 98 327 112 121
918 00 536 184 198
469 99 274 94 102
200 00 17 40 43
1,000 00 583 200 217
11,672 00 6,808 2,334 2,530
262 55 154 53 56
644 97 349 129 167
104 99 56 21 28
293 84 120 59 115
550 00 225 110 215
1,839 84 736 368 736
3,57998 1,432 716 1,432
279 98 110 56 114
579 99 222 116 242
19999 58 40 102
1,584 40 621 317 646
182 80 69 37 77
113 40 43 23 47
684 00 194 137 353
312332 989 625 1,509
1,193 85 159 159 876
132493 110 110 1,105
54,179 35,095 7,006 12,078

™ 1 1



GREAT LAKES CAPITAL FUND NON-PROFIT HOUSING CORPORATION EIN 38-3126310

DEPRECIATION SCHEDULE BY CLASS

FOR THE FISCAL YEAR THROUGH 12/31/07

BOOK SCHEDULE

OFFICE EQUIPMENT

PRIORYR  CURRENT ANNUAL
NUMBER DESCRIPTION DATE SVC METHOD LF COST ACCUMDEP YRDEP NET BOOK
1 VACUUM CLEANER 10/31/93 S/L 5 60 60 0 0
2 SMITH CORUNNATYPEWRITER 10/31/93 S/L 5 95 95 0 0
3 PANASONIC TRANSCRIBER 10/12/93 SiL 5 336 336 0 0
4 MOBILE PHONE 01/01/94 S/L 5 179 179 0 0
5 BINDING MACHINE 09/18/95 S/L 5 320 320 0 0
6 PHONE SYSTEM 11/01/95 SiL 5 1,095 1,095 0 0
7 BROTHER MFC 4450 FAX MACHINE 04/08/98 S/L 5 500 500 0 (0)
8 CAMCORDER 09/18/98 S/iL 5 400 400 0 0)
9 LUCENT PHONE SYSTEM 07/02/99 S/L 5 8,232 8,232 0 0
10 ALBIN 7055 COPIER 01/01/01 S/L 5 12,548 12,548 0 0
11 COMPUTER WORKSTATION 12/17/02 S/L 5 1,050 1,050 0 0
12 RICOH IS 450 SCANNER 12/17/02 S/L 5 5,310 5,310 0 0
13 DETROIT PHONE SYSTEM 12/10/02 S/L 5 7,116 7,116 0 0
14 HEWLETT PACKARD LASER JET 02/15/03 S/L 5 650 650 0 0
15 T-1 LINES MATERIAL/INSTALLATION 04/01/03 S/L 5 6,699 6,698 0 1
16 CANON - IMAGERUNNER 2000 04/01/03 S/L 5 4,400 4,400 0 0
17 CANON NETWORK PDL PRINT KIT 05/15/03 S/iL 5 1,696 1,696 0 0
18 LANSING OFFICE PHONE SYSTEM 01/01/03 S/L 5 11,117 11,117 0 (0)
19 COLOR CANON COPIER 11/01/03 S/L 5 13,000 13,000 0 0
20 ALBIN 7255 COPIER 03/01/05 SiL 5 13,766 10,553 2,753 460
21 Timothy Watson - paim treo 1/24/06 S/L 5 320.99 123 0
22 Avaya, Inc - phone 4/18/06 S/iL 5 21001 114 42 54
23 Geroge Brown - cell phone 4/20/06 S/L 5 405.46 138 0 0
24 Jerome Sullivan - printer hp 3015 4/27106 S/L 5 298.20 102 0 0
25 Jillyn M. Kunz - phone treo 6/29/06 S/L 5 476.96 143 0 0
26 Tom Caldwell - cell phone 7/6/06 S/L 5 405.79 122 0 0
27 Karen Bensen - cell phone 8/1/06 S/IL 5 289.97 82 0 0
28 Jillyn M. Kunz - cell phone 8/2/06 SiL 5 250 00 71 0 0
29 Deborah O'Neal - treo phone 10/2/06 S/IL 5 376.96 94 0 0
30 Jennifer Calery - treo phone 10/2/06 S/IL 5 399.78 100 0 0
31 85,469 2,7 51
88,778 4
TOTAL ’



00°0S 00°0S 00°0S A[ONUOD/J A 01D
0FZot NI ‘syodeueipuj sijodeueipuj jo
STUISSOID) PIOUPOOAY 0ST]| Nueg UBOT SWOH 1BIOPIJ PAIIY IDAEOAN [NBJ
00°0S 0008 00°0S €000z "D @ uoidulyse 2YJO jeraueul g Joni)
2 JUBPISALd 901, DANNIOXT
001 NS AN ‘ONUIAY JUOULIDA 0601 uonepunog JHN 4.1 SUYOf [[OpUIA
0008 0008 00°0S EOLES 1M TUOSIDEN A010D3L(] 2ANINDIXF
00z onnng -auj 1uawdoppaag Swisnop
10008 Aduydtd YInog |zl 10} diystouriegd uisuodsIp SUDID WETAL
0008 00°08 00 0S
8006 VD "peqste] 1012901 SuiSeuey
001 IS [ESON [u(l 210D §€0T aseyD) Iojuny Aoeda ) sewoy )
00°08 00°08 00°0S 9TZ8F 1IN ModR( JUIPISALG JINA I0TUDS
1004 Y1z "0AY PIEWPQAOA 00S JUTH EOLIWOY) 1oBWIg ' sawef
SAOLIOIUIA 4O AUVOH ONINYIAOD
00°0S 00°0S 00°0S FSFC-FI e HO "PUR[IAdD
LS1Z-10 J01E207] 1019211(] DALINDONT JoInseal | 7A1R10100S
19208 YIUIN " 0061 DA A [euolieN lojAe ), [9BYdIN
00 0S 00°08 0008 €0Cey 1IN "uosyour JO34JO dAaln3IXY JOIUD A1BYD-321A
AAY POOMUID F7] Louddy uonay Kununuo) JOUDNIIY BySIBN
SYID1440
SIUBAPY sugyg uoiswdd | uonvsuadwo) SSAAPPY amy ¥ dusdwo) L, % AmeN
asuddxd a0) | 01 suonnqryuo))
paiunodavun | y dwo) paisagaq

B6S8-T8E/LIS XNV E5S8-I8%/L1IS INOHJ
0168F NYDIHDIIN ‘ONISNVT 00T FLINS "AAV NOLONIHSVAM 'S 0001

GUNNA TVLIdVYD SIAVT LVIID



GREATLAKES CAPIAL FUND

* of
PHONE: 517/482-8555 FAX: 517/482-8398
Deferied Comp & | Unacconnted
Contnihotions to | for expense
Name & litle ‘Tatle Address Compensation|  Pension Plans Advances
OFFICERS
Mark McDaniel President and CEO 1000 S Washingion, Ste 200
1 ansing. MI 48910 $280.U50 24 S0 00 S0 00
Christopher Con Chief Financial Ofticer 1000 S Washington, Ste 200
Lansing, M1 48910 $253.091 46 $0 00 $0.00
James { ogue Il Chief Operatimg Oficer 1000 8 Washington, Ste 200
{ ansing. M1 48910 $229.724 88 S0 00 50 00
Junmter Everhart Precuvite Vice-President 1000 S Washington, Ste 200
Lansing, M1 48910 $130.333 08 $000 S0 00
Richy taber ryecunite Vice-President 1000 S Washungton, Ste 200
Lansing. M1 48910 S131 085 80 3000 3000
S$1024.285 $0
GREAT LAKES CAPITAL FUND
TO00 K WASHING FON AN F. SURFE 200, LANSING, MICHTIGAN 48910
PHONE: 317/482-85353 FAN- S17/482-8398
Beferred Comp & | Unaccounted
Contreibutions to | for expense
Name & Fide Title Address Compensationf  Pension Plans Adviinces
EMPIOYELS
Jerome Sullnan semor Vice Pres - Mortgage detvices [16 N, Canoll St Ste 30
Madisop, WIS3703 $205 093 14 30 00 SO 00
Pennis (winn Sontor Viee Pres - Capital Group 1906 25th Street
Deront MI 48216 S194 108 76 Se 00 $0 00
Hwmis Fdmiston Semsor Voce Pres - Fax Credit fmvestng] 1000 S, Washinazton, Sie 200
| ansing, MI 48910 $180,271 08 S0 00 $60 (0
Jack Bromment Sentor Viee Pres - Capital Groap 320N Merdian Ste 1011
Indtanapolis, BN J6204 S170 821 04 S000 SO 00
Victor Vasgues Sentor Vice Pies - Consuliing Services [ 1000 S, Washinpton, Ste 200
Lansime, M} 48910 $132 278 00) 5000 S0 00

STATEMENT 1-F




Great Lakes Capital Fund
Form 990-PF Part Vili Line 3

Five Highest Paid Independent Contractors for Professional Services

EIN- 38-3126310

Name/Address Type of Service Compensation

Small Business Association of Michigan  |Health Insurance 488,464.00
660 Cascade West Parkway S E

Grand Rapids, Ml 49516-6407

Loomis,Ewert,Parsiey,Davis & Gotting

Attorneys & Counselors Attorney Legal Service 110,791.00
124 W Allegan Suite 700

Lansing, Ml 48933

Clark Hill PLC Attorney Legal Service 108,539.00
151 8. Old Woodward Ave, Suite 200

Birmingham, M1 48009

Alternative Solutions, LLC 75,833.00
1057 Cambria Consulting

East Lansing, Ml 48823

Strategic Development Solutions LLC Consuiting 76,250.00

11150 W Qlympic Blvd
Ste 910
Los Angeles, CA 90064
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GREAT LAKES CAPITAL FUND

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

38-3126310

ATTACHMENT 9

BORROWER : SEE STATEMENT 1-C

BEGINNING BALANCE DUE .. ... ittt ittt ientennenennn
ENDING BALANCE DUE ...t ittt it ittt it s e enns

ENDING FAIR MARKET VALUE .. .. ..ttt innrnnennnns

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE

TOTAL ENDING EFMV - OTHER NOTES AND LOANS RECEIVABLE

0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3

22,452,385.

16,859,176.

16,859,176.

22,452, 385.

16,859,176,

16,859,176.

ATTACHMENT 9

19-1321-07

PAGE 23
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[ .

GREAT LAKES CAPITAL FUND 38-3126310

ATTACHMENT 12

FORM 990PF, PART II - MORTGAGES AND OTHER NOTES PAYABLE

LENDER:  SEE STATEMENT 1-D

BEGINNING BALANCE DUE .+ st vt vnee e e e e e e e 13,838, 635.

ENDING BALANCE DUE .« .t v vvee e e e e e e e e 9,580, 504.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 13,838, 635.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 9,580,504,

ATTACHMENT 12
0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07 PAGE 26
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o 45062 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury
Internal Revenue Service  (99) » See separate instructions. P Attach to your tax return

OMB No 1545-0172

2009

Attachment
Sequence No 67

Name(s) shown on return

GREAT LAKES CAPITAL FUND

Identifying number

38-3126310

Business or activity to which this form relates

GENERAL DEPRECIATION

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part 1.

1 Maximum amount See the instructions for a higher imit for certain businesses . . . . ... ... .... 1
2 Total cost of section 179 property placed in service (see instructions) .. L L . 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) . .. ... .. .. 3
4 Reduction in imitation Subtract ine 3 from line 2 If zero or less, enter-0- ... ... 4
S e St I & o e 1 e o e e e e e e e e ee et aeeaee e, 5
6 (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed property Enterthe amountfromhne29 . . . ... .. ... ... ... 7
8 Total elected cost of section 179 property Add amounts in column (c),ines6and?7 . . ... ..... 8
9 Tentative deduction Enterthe smallerofine Sorline 8 . . . L e 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 . . . . . . . .. . . .. 10
11 Business income hmitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more thanlne 11 | | . ., .., ... .. 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less line 12 .. P r 13 I
Note: Do not use Part Il or Part lil below for listed property Instead, use Part V
m Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed In service
duning the tax year (seeinstructions) | | | . . L L L L L L i s i e e e e e e e e e e e e 14
15 Property subject to section 168(f)(T)electon |, . . ., ... ... .. L e e 15
16 Otherdepreciation (including ACRS) . . . . . . . . . . . . ...ttt it vttt 16

F1:8I[l MACRS Depreciation (Do not include listed property ) (See instructions )

Section A

17 MACRS deductions for assets placed in service In tax years beginning before 2008 | ., . . . . . ... ... ....
18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts, check here . . . . . . . . 0 i i i i i e e e h e e e e s e e e e e e s e »

17 |

46,817.

Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System

(b} Month and year (c) Basis for depreciation (d) Recovery
{a) Classification of property placed in {businessfinvestment use (e) Convention {f) Method (g) Depreciation deduction
service only - see nstructions) period
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25yrs S/iL
h Residential rental 27 5yrs MM SL
property 27 5yrs MM S/L
i Nonresidential real 39 yrs MM S
property MM S/L
Section C - Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class Ife S/L
b 12-year 12yrs S/L
¢ 40-year 40 yrs MM S/L
Summary (See instructions.)
21 Listed property Enteramountfromiine28 . ... L. L. e 21
22 Total. Add amounts from line 12, ines 14 through 17, ines 19 and 20 in column (g), and line 21 Enter here
and on the appropnate lines of your retum Partnerships and S corporations -seeinstructions ., . . . . . . . . . . . 22 46,817.

23 For assets shown above and placed in service dunng the current year, enter the
portion of the basts attributable to section 263Acosts |, , . . . . . . . . v i v v v .. 23

JsA For Paperwork Reduction Act Notice, see separate instructions.
9X2300 2 000

0I7121 2337 10/26/2010 12:42:19 PM V 09-8.3 19-1321-07

Form 4562 (2009)
PAGE 29



Form 4562 (2009)

38-3126310

Page 2

property used for entertainment, recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

Section A - Depreciation and Other Information (Caution: See the nstructions for hmits for passenger autornobiles )

24a Do you have evidence to support the business/investment use claimed? Yes |_| No | 24b If "Yes,"1s the evidence wnitten? Yes No
Tvpe of f:) erty (list Dat (lb) d BUSI(:QZSS/ (d) Basis for g:zreqahon R (0 M fl?:d/ De n(a:l)atlon Electegiledlon
ypvehlgespﬁrst) ¢ ignif;; " '";:féemnigggse Cost or other basis (b"s'"zssg'gms)"“em ;:?.Zﬁry Co:vennon dgductlon 179 cost
25 Special depreciation allowance for qualified listed property placed In service during the tax
year and used more than 50% in a qualified business use (seeinstructtons) . . . . . . .« . v 0 v i v 0w e . 25
26 Property used more than 50% In a qualified business use
%)
%|
%|
27 Property used 50% or less in a qualified business use
% SiL -
% S/L -
Y| S/L -
28 Add amounts in column (h), ines 25 through 27 Enter here and online 21,page1 | . . . . . . . .. .. ... 28
29 Add amounts in column (1), Iine 26 Enterhere and online 7, page 1 . . . . . v v v v v e v e e e e e e e e e e e e 29

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided
employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles

vehicles to your

30

31
32

33

34

35

36

Total  business/investment miles  dnven
during the year (do not include commuting
miles)

Total commuting miles dniven during the year. . .

Total other  personal (noncommuting)
milesdriven . . ... ... L. ...,
Total miles drniven during the year Add
ines 30 through 32 , ., . ... .......
Was the vehicle avallable for personal
use during off-duty hours? , _ ., . ..., ..
Was the vehicle wused primanly by a
more than 5% owner or related person?
Is another vehicle available for personal
use?

(a)
Vehicle 1

(b)
Vehicle 2

(c)

Vehicle 3

(d)
Vehicle 4

(e)

Vehicle 5

®
Vehicle 6

Yes No Yes No Yes

Yes Yes

No

Yes No

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

more than 5% owners or related persons (see instructions)

who are not

37 Do you maintan a wntten policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YU BMDIOY S L L i e e e e e e e e e e e e e
38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormore owners . . . .. ... .. ...
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information receved?
41 Do you meet the requirements conceming qualfied automobile demonstration use? (See instructions) . . . . . ... ..
Note: I/f your answer to 37, 38, 39, 40, or 41 1s "Yes,"do not complete Section B for the covered vehicles
Amortization
e
(a) Date anggr)ﬂzatmn (c) (d) Amor(tlz)allon f)
Description of costs begins Amortizable amount Code section penod or Amortization for this year
percentage
42 Amortization of costs that begins during your 2009 tax year (see instructions)
43 Amortization of costs that began before your 2009 taxyear 43
44 Total. Add amounts in column (f) See the instructions forwheretoreport . . . . . . .. . . . L. 44

JSA
9X2310 1 000

017121 2337 10/26/2010 12

:42:19 PM V 09-8.3

19-1321-07

Form 4562 (2009)
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Form 6688 (Rev 4-2008) Page 2
o [f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll and checkthisbox , ., . . .. S ES
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o |f you are filing for an_Automatic 3-Month Extension, complete only Part | { on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or .Name of Exempt Organization GREAT LAKES CAPITAL FUND : ‘1"':‘:'1‘:" "] Employer identification number

print NONPROFIT HOUSING CORPORATION Mk ,E;': 38-3126310

Foie by the Number, street, and rcom or sulte no. If a P.O. box, see instructions. ity i hl"l For IRS use only

mf';‘;f:m 1000 S. WASHINGTON AVENUE, SUITE 200

fillng the City, town or post office, state, and ZIP code. For a forelgn address, see instructions.

einscions. | LANSING, MI 48910-1647

Check type of return to be filed (File a separate application for each return):
Form 990 Form 990-PF Form 1041- A E Form 6069
Form 990-BL Form 890-T (sec. 401(a) or 408(a) tr ust) Form 4720 Form 8870
Form 990-EZ | Form 980-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868,
o The books are in the care of » THE CORPORATION
Telephone No » 517 482-8555 FAX No. &
® |f the organization does not have an office or place of business in the United States, check this box e e R D
¢ |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) .Ifthisis
for the whole group, check this box | | , DL—_| . Ifitis for part of the group, check this box | | bl |and attach a
list with the names and EINs of all members the extension is for.
4 | request an additiona!l 3-month extension of time until 11/15/2010
§ Forcalendaryear 2009 | or other tax year beginning and ending .
6 If this tax year is for lass than 12 months, check reason: L_l Initial return D?mal return l__l Change in accounting period
7 State in detail why you need the extension INFORMATION FROM A THIRD PARTY HAS NOT BEEN
RECEIVED. THIS INFORMATION IS NECESSARY IN ORDER TO FILE A COMPLETE AND
ACCURATE RETURN.

8a If this application is for Form 980-BL, S90-PF, 980-T, 4720, or 6069, enter the tentative tax, lass any

nonrefundable credits. See instructions. 8a|$
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credils and estimated ;Inaél

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid _!,_'1:

previously with Form 8868. 8b|$

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTDcoupon or, if required, by using EFTPS(Electronic Federal Tax Payment System). See instructions. [8¢c|$

Signature and Verification

Under penalties of perjury, | declare that | have examined this fonn lnc!ud!ng accompanying schedules and statements, and to the besl of my knowledge and betiel,
it is true, comect, and pleto and that | am authol to pr

Signature B> /TP THie B C—fﬂ' Date > 5’/7//0

Form 8768 (fev. 42008

REXNICK GROUP, P.C.
7700 OLD GEORGETOWN ROAD, SUITE 400
BETHESDA, MD 20814-6224

7160 3901 8845 2956 9280

JSA

GFB0S5S 2 000

0I7121 2337 7/28/2010 8:39:56 AM V 09-7 19-1321-07 PAGE 1



