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Return of Private Foundation
or Séction 4947(a)(1) Nonexempt Charitable Trust

—— . Treated as a Private Foundation

(r Note The foundation may be able to use a copy of this return to satsfy state reporting requirements.

OMB No. 1545-0052

2009

For calendar year 2009, or fax=year beginning. : ' , and ending
G Check all that apply* |_| Inttial return LJ Intbal return of a former public charity D Final return
Amended return Address change Name change
Use the IRS| Name of foundation A Employer identification number
label. 38-2965346
Otherwise, THE MOREY FOUNDATION B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number f mail 1s not delivered to street address) Room/suite 989-866- 23 81
or type. P.O. BOX 374 C  if exemption application is pending, check here P H
See Specific| cy or town, state, and ZIP code D 1. Foreign organizations, check here »
Instructions.| WINN MI 48896 2. Foreign organizations meeting the
H Check type of organization: I& Section 501(c)(3) exempt private foundation 85% test, check here and attach computationp D
ELSectlon 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If private foundation status was terminated under
| Fair market value of all assets atend | J Accounting method: | | Cash [X| Accrual sechon SO7(bK1)(A). check here | » [
of year (from Part I, col (c), Other (specify) .. ... F I the foundaton Is in a 60-month termination
line 16) » $ 33,432,030] (Part!. column {d) must be on cash basis ) under section 507(b)(1)(B), check here . > D

i Part 1= Analysis of Revenue and Expenses (me

{a) Revenue and

(d) Disbursements

total of amounts in columns (b}, (c), and (d) may not necessanly equal expenses pef (b) Netinvestment (c) Adjusted net for chartable
the amournits In column (a) {see page 11 of the nstructions) ) books income income (casf]“gggﬁn! )
1 Contributions, gifts, grants, etc , recewved (attach schedule) B e e T s s |
2  Check b if the foundation 1s not required to attach Sch. B |rig it 3 U PN RS S5 ad e i wr T i e Jir‘-%i H 141"«'-“,
3  Interest on savings and temporary cash investments _ 319,491 319,491 319,491 ) i T i —h 5 & 25
4  Dwvidends and interest from securties 303,135 303,135 303,135} ]
S§a Grossrents . ... .. ... ... 251,460 251,460 251,460
g b Net rental income or (Ioss) 202,981 [T ““"i?‘."“*“"-“" e ety i et
€ | 6a Netgamn or floss)fromsale of assetsnotonfne 10 210,685}« «
2 b Gross sales prce for all assets on fne 6a 6,107, 483 Rt T P s o 3
& 7  Caprtal gain net income (from Part IV, line 2) e B L e 210, 685)- 7 ?mw—w«rw@'_
8 Netshort-term capitalgam . . R ot e e SRt b T 0 =
9 Income modficatons ST Er TSI ey T
10a Gross sales less retums & allowances B AL s AR R N BT AR i gy wil PPl
b Less Costofgoodssold BT S e e R < - 7]
¢ Gross profit or (loss) (attach schedule) e R e can e
11 Other income (attach schedule) F - M
12  Total. Add lines 1 through 11 1,084,771 1,084,771 874,086 . .0 .0 T
® |13 Compensation of officers, directors. trustees, etc ) 4,500 1,125 1,125 3,375
2 |14 Otheremployee salaresandwages .. .. 40,659 40,659
g_ 15 Pension plans, employee benefits 3,727 3,727
5 |16a Legal fees (attach schedule) SEE STMT 1 335 168 168 167
@ | b Accounting fees (attach schedule) STMT 2 8,990 4,495 4,495 5,170
".';j ¢ Other professional fees (attach schedule)
El17 merest
g 18  Taxes (attach sdledu!e)(seepagem ofthemsnucnonSTMT 3 8,168 168 168
‘E |19  Depreciation (attach schedule) and depletion STMT 4 245,316
2 20 Occupancy ) 48,479 48,479 48,479
o |21 Travel, conferences. and meetmgs ............ 1,120 168 168 952
G |22 Printing and publications .
> 23  Oherexpenses(at sch) STMT 5 93,133 90,563 90,563 2,352
'.g 24 Total operating and administrative expenses.
s Add lnes 13 through 23 454,427 145,166 145,166 56,402
g 25 Contributions, gifts, grantspad . 1,530,215), . . : e 1,541,715
26 Total expenses and disbursements. Add lines 24 and 25 1,984,642 145,166 145,166 1,598,117
27  Subtract ine 26 from lne 12: 'r - v e e R ]
a Excess of revenue over expenses and disbursements -899,871 - N P T 4
b NetInvestment income (if negative, enter -0-) ,‘ 939,605 Rl
¢ Adjusted net Income (if negative, enter -0-) 728,920| .. .
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the Instructlons Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 2
FPart i) Attached schedules and amounts in the descnption column|__Beginning of year End of year
LPartll 1 Balance Sheets (200 S ot year amounts only (See instuchons ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearng o 46,741 33,416 33,416
2 Savings and temporary cashinvestments 2,896,863 410,147 410,147
3  Accountsrecevable® B ,134 |ty T A T AT B 1:-«.—“- |
Less: allowance for doubtful accounts b 2,812 8,134 8 134
4 Pledges receivable® sEpnal s Lot e sl s i s EZ
Less: allowance for doubtful accounts
§  Grants receivable L.
6 Recewvables dus from ofﬁcars dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
INSEUCEONS) . . e
T Other nces andcans recewablo at. schecide) B EAAC SRR RGNS INEAE PTG e
Less: allowance for doubtful accounts» =~
2l 8 ventonesforsdoorisa
@] 9 Prepadexpenses and deferredcharges . . 7,283 7,171 7,171
<| 10a Investments—U.S and state government obligations (attach schedule) SM 6 3,225,215 2,616,591 2,700,508
b Investments—corporate stock (attach schedule) ~ SEE STMT T 15,888,089 17,284,206/ 19,330,551
¢ Investments—corporate bonds (attach schedule) SEE_ SM 8 3,549,518 4,586,332 4,718,349
11 investments—and, buldngs, and equpment bass®» 13 1 158 P S :'::ﬁ;_%‘-f; ’*;1"‘-“‘ L= ,::f«:;*«s‘e* u‘-z;’—» e
Less® accumulated deprectation (attach sch ) P> STMTQ 131,158 131,158 131,158
12 Investments—mortgageloans = ... ... ...
13  Investments—other (attach schedule)
14 Lond bukings, and equpment bass®» 8 “871 353 P el e P R B Bve e E T
Less: accumuated deprecation {atach sch ) STMT 10 2,778 757 6,333,912 6,092,596 6,092,596
15 Other assets (describe b e )
16 Total assets (to be completed by all ﬁlers-—see the
instructons Also, see page 1, tem |) 32,081,591 31,169,751 33 432, 030
17  Accounts payable and accruedexpenses . . . 10,201 9,732 v
wl 18  Grantspayable . . ... L. 347,750 336,250|"
$| 19 Deferredrevenue . .. . ... ...
% 20 Loans from officers, directors, trustees, and other disqualfied persons
8| 21 Mortgages and other notes payable (attach schedule) . . . ..
=I| 22 oOther iabilties (describo > )
23 Total llabilities (add lines 17 through 22) . 357,951 345,982} -
" Foundations that follow SFAS 117, check here ) I___I
3 and complete lines 24 through 26 and lines 30 and 31.
€| 24 Unrestrioted ... ... ... ...
w| 25 Temporanlyrestncted
Bl 25 Parmanentyrosmerad 1
g Foundations that do not follow SFAS 117, check here b .
e and complete lines 27 through 31.
S| 27 Capital stock, trust principal, or currentfunds
&| 28 Paidn or caprtal surplus, or land, bidg . and equipmentfund . f
§ 29 Retamed earnings, accumulated income, endowment, or other funds =~ 31,723,640 30,823,769 ' o
| 30 Total net assets or fund balances (see page 17 of the <o
B nstrucbons) .. .. 31,723,640| 30,823,769
Z| 31 Total llabllities and net assetsiund balances (see page 17
of the instructions) 32,081,591 31,169,751

- Partlll} Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beginning of year—Part il, column (a), line 30 (must agree with

end-of-year figure reported on prior year'sreturn) 1 31,723,640

2 Enteramountfrom Partl.line27a = . 2 -899,871
3 Other increases not included in ine 2 (temze) >~~~ T 3

4 Addlines1,2.and3 | | L L L 4 30,823,769
5 Decreases not included inine 2 (temize) » 0 T S

6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b),Ine 30  .... 6 30,823,769

Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 3
i"PartIV: Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (b'),_*_'fpw acquired | (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Dlg:;‘::: (mo , day, yr) (mo, day, yr)
1a LONG TERM CAPITAL GAIN DIVIDENDS P
b PUBLICALY TRADED SECURITIES P
[
d
e
() Gross s pre (0 Oepresaton stoved ) Somorathr s o s
31,668 31,668
6,075,815 5,896,798 179,017

® Qoo |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{I) Gains (Col. (h) gain minus

(J) Adjusted basis (k) Excess of col (i) col. (k), but not less than -0-) or
(DF.MV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h)
a 31,668
b 179,017
c
d
e
. . If gain, also enter in Part |, line 7
2 Capttal gain net income or (net captal loss) { It (loss), enter -0- in Part |, ne 7 } 2 210,685
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
if (loss), enter -0-in Part). lineg8 . 3
TPartV:__Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod7D Yes No
If "Yes." the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entnes
(a) (b) (©) (@
Ba iod . " stributon rati
Calendar yoa?‘(ao‘:e t;x yz:,a;gmnmg n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b) divided br:cgl )
2008 1,803,275 29,289,268 0.061568
2007 1,631,788 33,248,702 0.049078
2006 721,649 31,066,794 0.023229
2005 430,085 38,436,965 0.011189
2004 73,405 26,186,917 0.002803
2 Totalotline 1. column(d) | . . 2 0.147867
3 Average distribution ratio for the S-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in exstence if less than 5 years 3 0.029573
4 Enter the net value of noncharttable-use assets for 2009 from Part X, fine 5 4 24,605,238
§ Multiplyline abyline3 ... 5 727,651
6 Enter 1% of net investment income (1% of Partl. e 27b) . ... ... ... ... 6 9,396
7 AddlnesSand® 7 737,047
8 Enter qualfying distributons from Part XW, ned4 8 1,598,117
if line 8 ts equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that part using a 1% tax rate. See the
Part VI instructions on page 18.
Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 4
m:Part.VEE  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948—see page 18 of the Instructions)

1a  Exempt operating foundations described in section 4940(d)(2), check here B _| and enter "N/A" on line 1 phoni Vo s R an ﬁr’@wi
Date of ruling or determination letter. ... .. . [(attach copy of letter if necessary—see Instructions) Pt f!?‘—f'ﬁr‘n"*;‘*&:;%%%ggg
b Domestic foundat:ons that meet the section 4940(e) requirements in Part V, check 1 9,396
here b and enter 1% of Partl.ine270 . o [ ﬁjﬁ%ﬂ%i}kf}% 2
¢ Aliother domestc foundations enter 2% of line 27b. Exempt forelgn orgamzat:ons enter 4% of FERNPN FEI AU I ,fﬁg;,ﬁf
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundatons only Others enter -0-) 2 0
3 Addinestand2 3 9,396
4  Subttie A (iIncome) tax (domestnc secton 4947(a)(1 ) trusts and taxable foundations only Others enter -0-) ______ 4
5 Tax based on Investment iIncome. Subtract line 4 from line 3. If zero or less, enter -O- 5
6 Credts/Payments i

20089 estimated tax payments and 2008 overpayment credited to 2009
Exempt foreign organizations—tax withheld at source

Tax due. if the total of lines 5 and 8 is more than line 7 enter amount owed |
10  Overpayment If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid = === = > | 10
11 Enter the amount of line 10 to be" Credited to 2010 estimated tax » Refunded » | 11
siPartVI:A] _ Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 528 Yes | No
participate of intervene in any political campaign? L L 1a X

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? .. ... .
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ... ... .. .. ... ... .
d Enter the amount (if any) of tax on polrtical expenditures (section 4955) lmposed during the year:
(1) On the foundation. > $ (2) On foundation managers. P $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundaton managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?

if "Yes," attach a detailed description of the activities. h r‘ﬁ
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of :4‘{,‘1_? Q,;’ ol BE
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of thechanges |~ 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If "Yes" has it filed a tax return on Form 990-T for ths year? = =~ =
5  Was there a iquidation, termination, dissolution, or substantial contraction duning the yea'? X

If "Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:

o By language in the governing instrument, or i -
o By state legislation that effectively amends the governing instrument so that no mandatory directions that ! e e
conflict with the state law remain in the governing instrument? 0 6| X

7 D the foundation have at least $5,000 1n assets at any tme during the year? If "Yes,” complete Part I, col. (c), and Part XV . 71 X

8a Enter the states to which the foundation reports or with which it Is registered (see page 19 of the il o
instructions) » MI

b If the answer is "Yes to Ilna 7. has the foundahon furnlshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? Hf "No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or N TR _,j
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? t"Yes" complete Part XV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes attach a schedule Ilsung their
namesandaddresses . .. . ... .. ... .. .. o 10 X
Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 5

“:Part VII-Ai Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes,” attach schedule (see page 20 of the instructions) oo " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17.20082 |12 X
13 Dd the foundation comply with the publlc lnspecton requurements for tts annual returns and exemptuon appllcaton? e 131 X
Webste address® N/A e
14 Thebooksaremcareotd LON MOREY . . . . ... .. . ..  Telephone no. > 989-866-2381
PO BOX 1000
Locatedat® WINN, ML ... ... .. ... . ... . zP+» 48896
15 Section 4947(3)(1) nonexempt charrtabla trusts ﬁllng Form 990-PF ln Ileu of Form 1041—Check here ______ e > D
and enter the amount of tax-exempt interest received or accrued dunng the year .. ... > [ 15 l
#iPart VII-Bi __Statements Regarding Activities for Which Form 4720 May Be Requlred
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. v~ +1Yes| No
1a During the year did the foundation (erther directly or indirectly): E';:i,“}._‘ Sl A
{1) Engage in the sale or exchange, o leasing of property with a disqualifiedperson? [ ] ves [X No R ol
{2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from) a PO e
disqualified Person? | Yes
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? =~ Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~ Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? ... . . ... ... .. (] ves

{6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) D Yes
b If any answer Is "Yes" to 1a(1)+6). did any of the acts fail to qualfy under the exceptlons descnbed n Regulabons

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not coltected before the first day of the tax year beginmnngin2009? ==~

2  Taxes on failure to distribute iIncome (secton 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(;)(5)):
a At the end of tax year 2009, did the foundation have any undistnbuted income (lnes 6d and
Be. Part XIll) for tax year(s) beginning before 20097 . ... ... ... [ ves & no
If "Yes." listtheyears » 20 = . 20 . 20 .2
b Are there any years listed in 2a for W‘thh the foundauon is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed iIncome? (If applying section 4942(a)(2) to

T

cad

all years listed, answer "No" and attach statement—see page 20 of the instructons.) . .~ .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 .2 .20 , 20
3a Didthe foundauon hold more than a2% dlrect or indirect interest in any business enterpnse
atanytmedunngtheyear? . .. . ... .. ...
b If "Yes.” did it have excess busxness holdlngs in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of i S B
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the OO A K
foundation had excess business hoklings n2009) . N/A [ 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardlze tts chantable purposes? T . X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its RO P -1
charitable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 2009? . ..., .. 4b X
Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346
fPart VIi-B1 _Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? =~~~ D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
drrectly or indirectly, any voter registration drive? =~ . H Yes No
(3) Provide a grant to an indmdual for travel, study, or other simitar purposes? .................. . Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1). (2). or (3). or section 4940(d)(2)? (see page 22 of the mstructions) === . D Yes [X] No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes. or for the prevention of cruelty to children or animals? .~~~ |:| ves [X No
b If any answer is "Yes" to 5a(1)H{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance checkhere =~~~ =~ | 4
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exempton from the tax
because tt maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds. directly or indirectly, to pay premiums
ona personalbeneftconract? Oves & no
b Did the foundation, dunng the year. pay premiums, directly or indirectly, on a personal benefitcontract? =~~~ = =
If "Yes™ to 6b, file Form 8870. o
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? [:l Yes [X] No |azife=r 3
b If yes, did the foundation receive any proceeds or have any net Income attributable to the transaction? N/ A7
i-PartVIll{ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average | (c) Compensation (d) Contnbutons to
(a) Name and address m:d pg man { not ,3;!;1, enter ;EEE%;? bjg'jgld (2{) mmmﬂl
..SEE STATEMENT 11 = . ... ... . e
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
Iif none, enter "NONE.”
d) Contnbutions to
{a) Name and address of each employee paid more than $50,000 ® m&:‘: :vee&age (c) Compensanon ( gn'ployee benefit ](e) Expense acoount,
devoted to posiion plans and defered | other allowances
campensaton
RONE e i e s
Total number of other employees paidover $50.000 . . . . .. ... ... ... e > |
Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 7
Part ViIlli Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the Instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 ({b) Type of service {c) Compensation
COMERICA BANK = | . . .. DETROIT =
P.0. BOX 75000 MI 48275 INVESTMENT 90,551
Total number of others receiving over $50,000 for professionalservices . . ... .. ... b—[ 0
CPAartiX-A:] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened. research papers produced, etc. Expenses
1, GRANTS TO CULTURAL AND RECREATIONAL COMMISSION OF ISABELLA
COUNTY . . . . e e
300,000
2 GRANTS FOR COMMUNITY HOSPITAL CAPITAL CAMPAIGN FOR CARE
OF INFANTS | . ittt ittt iir oot oottt et et et e e
200,000
3 GRANTS TO FISCAL POLICY INITIATIVE FOR EDUCATION AND =~
RESEARCH . . e
200,000
4 GRANTS FOR CMU EDUCATION BUILDING FOR STUDENTS ... ... .. ..
............... 200,000
Part IX-B- __Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
U N A e e,
2 e eee e e e e e e e seeesas e a e e e seesa esme = e seeea= saes aa aas sae
All cther program-related investments. See page 24 of the instructions
3 .................................
Total. Add lines 1 through 3 »
Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION

38-2965346

Page 8

ZPart X} Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charrtable, etc., st
purposes: L § Fene
a Average monthly fair market value of securtes 1a 23,138,943
b Average of monthly cash balances | .. ... .. ... ... ... ... 1b 1,822,815
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 18,179
d Total(addlines 1a.b.and ) | .. . . el es s e e 0] 24,979,937
e Reduction claimed for blockage or other factors reported on lines 1a and el 3”~
1c (attach detalled explanation) . . .. .. .. . ... . . .. Lte
2 Acquston indebtedness applicable to line 1 assets .~ T 2 0
3 Subtractline2fromine 1d . . 3 24,979,937
4  Cash deemed held for charitable actMues Enter 1% % of line 3 (for greater amount. see page 25 of
themstructions) | .. .. . ... . . .o 4 374,699
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter hereand on PartV, lne 4 5 24,605,238
6 _ Minimum Investment return. Enter 5% oftine . . .. . ... . ... .. 6 1,230,262

foundations and certain foreign orgamzations check here &

1 Minmum investment return from Part X, line 6 . . e 1 1,230,262
2a Taxon investment income for 2009 from Part VI, line5 2a 5
b Income tax for 2009. (This does not include the tax from Part Vi ) 2b g
¢ Addines2aand2b . ... ... . .. s 2¢ 9,396
3 Distributable amount before adjustments. Subtract Ine 2¢ rom line 1 ___ . .7 3 1,220,866
4  Recoveries of amounts treated as qualifying distrbutons L 4
5 Addlines3andd4 . . 5 1,220,866
6  Deducton from distributable amount (see page 25 of the lnstructlons) .............................. 6
7 Distributable amount as adjusted. Subtract ne 6 from ine 5 Enter here and on Part X,
line1 . ... 7 1,220,866
“part XII4 Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes: i
a Expenses, contnbutions, grfts, etc —total from Part I, column (d), tine26 1a 1,598,117
b Program-related investments—total from Part IX-B ... ... 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out chartable, etc.,
PUIPOSES | | | . L. . i ih ieit ie e e e e e 2
3 Amounts set asoda fOf specrﬁc chantable projects that satisfy the s ]
a Sutability test (prior IRS approval required) =~ 3a
b Cash distribution test (attach the required schedule) ... ... ... ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 4 1,598,117
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, Iine 27b (see page 26 of the instructons) 5 9,396
6 Adjusted qualifying distributions. Subtract ine 5 fromtned 6 1,588,721

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2009)




Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 9
.PartXilli Undistributed Income (see page 26 of the instructions)

(a) (b) ()
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008
o7 . . P [ e o e
2 Undistnbuted income, f any, as of the end of 2009. Tl :.":;’L:‘i‘_;;’f?fﬁli e R e L la ] e
a Enter amount for 2008 only L L st s Rt T o i 656,301
b Total for pror years: 20 .20 .20 L T o e T
3 Excess distnbutions carryover, if any, to 2009 3_111*L:;+1L:‘+ Lr: s tT: ;I;{':? , .,__w‘ s ;;;; gF b ey :’_’;‘ | R R IrE
- N . [ 4 [ e e PN
a From2004 = I, TR \ SR
b From2005 . e S i o S ]
¢ From 2006 ".‘..,. ,,.;.;r,y_. j':‘..:_.: o
d From 2007 ";-: *-'
e From2008 i
f Total of Ilnes 3a through e

4  Qualfying distnbutons for 200 from Part XII,

lined: > $ 1,598,117 | i i .
a Applied to 2008, but not more thantne2a =~ R vl e ‘“:: 656,301
b Applied to undistributed income of prior years 13T :*:%‘w AT w’ MR 1 "'“:*”:t‘ =7
oy £ | : cik gy bl Rtpvio by bdne b
(Election required—see page 26 of the instructions) L h.ﬁ*’:& x“_* *tff_r_*: ?}i i ‘i w{i-:i
¢ Treated as distributions out of corpus (Election P ”"%—'tv;"‘f‘:"—” rt
e C”L k3 ¥

e i
«=n~x w»-rv.{av e TCI0] S wf‘iﬂ"f-"f s
R 0 B SO B

required—see page 26 of the instructions)

d Applied to 2009 distributable amount .~~~ T 941,816
e Remaining amount drstributed out of corpus ............. 3 'i‘:filr Sitdr s

5 Excess distributions carryover applied to 2009
(If an amount appears In column (d), the same
amount must be shown in column (a).)

6  Enter the net total of each column as 1
indicated below: o S e e e

a Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5 535#:::4 i
b Prior years' undistributed income. Subtract
line 4b from line 2b

T =
LY SO APt W Yo
B s N b

M 1
o e TR

winen il

¢ Enter the amount of prior years' undistributed R e iy ‘_, v =3

~ 27 PRI O S
. w-:u_-&k rede w*-w—-fr-_j

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . .
d Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions
e Undistnbuted income for 2008. Subtract ine
4a from line 2a. Taxable amount—see page
27 of the instructions | | .
f Undistnbuted income for 2009 Subtract Ilnes
4d and 5 from line 1. This amount must be
distrbutedn2010 ... ...
7 Amounts treated as dlsmbuhons out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
NStUCHONS) . . ... ... ...
8  Excess distributions carryover from 2004 not R I B R T
applied on line 5 or line 7 (see page 27 of the : . Y .
instructions) ... ... ... N IR .
9 Excess dlstrlbutlons carryoverto201o " . . R . ,
Subtract ines 7 and 8 from line 6a ' cores - -
10  Analysis of ine 9: - o R - - < .
Excess from 2005 .. e 7 ceo - . - A I
Excess from2006 === = | - T .. T - - -
Excess from 2007 I U [ I R . O
Excessfrom2008 . . . A T e e Ce ]
Excess from 2009 . . . Cl . -

* a0oTcm

Form 990-PF (2009)
DAA




Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346

Page 10

+ Part XIV4

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

b
2a

It the foundation has recerved a ruling or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in sectlon.r] 4942()(3) or [ ] 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 {d) 2006

(e) Total

investment retumn from Part X for
each year listed

85%otline2a =~ . ...

Qualifying distnbutions from Part XII,
Ine 4 foreach year isted =~

Amounts included in line 2¢ not used directly
for active conduct of exempt activites

Qualifying distributions made directly
for active conduct of exempt activites
Subtract line 2d from line 2c

Complete 3a, b, or c for the
alternative test relied upon

"Assets" alternative test—enter

(1) Valueofallassets = |

(2) Value of assets qualifying under
section 4942())(3)%(B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, Iine 6 for each year isted

"Support” alternative test—enter:

{1) Total support other than gross
nvestment income (Interest,
dividends, rents, payments on
securities loans (secton
512(a)(5)). or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3}(B)(m) .

(3) Largest amount of support from
an exempt organizaton

(4) Gross Investment income

: Part XV i

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundaton who have contributed more than 2% of the total contributions recerved by the foundation

before the close of any tax year (but only if they have contnbuted mare than $5.000). (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or moare of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

information Regarding Contribution, Grant, Gift, Loan, Scholarshlip, etc., Programs:

Check here b if the foundation only makes contrnibutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a. b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:
LON MOREY 989-866-2381
PO BOX 1000 WINN MI 48896

The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 12

Any submission deadlines:

SEE STATEMENT 13

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT 14

DAA

Form 990-PF (2009)




Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 11
i:Part-XVii __Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srﬁcow':r':;'?efa%ﬁmt" Foundation Purpose of grant or
. any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor reciplent
a Paid during the year
SEE STATEMENT 15
1,541,715
Total e e e e aa e e e e a4 e e a4 e al 3a 115411715
b Approved for future payment
SEE STATEMENT 16
4,135,000
Total .. . e 3b 4,135,000
DAA Form 990-PF (2009)




Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 12
"Part XVI-Adi  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Exduded by secton 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exduson Amount (See page 28 of
1 Program service revenue’ the instructions.)
a
b
c
d
e
t
g Fees and contracts from government agenctes
2 Membership dues and assessments =~ =
3 Interest on savings and temporary cash investments 14 319,491
4 Dmdends and interest from securtes 14 303,135
5 Net rental income or (loss) from real estate’ iy e v el O e S R R TR A e TR LI

a Debtfinancedproperty | ... .. ... ..
b Notdebt-financed property = .= . . . . ..
6 Net rental income or (loss) from personal property =~

7 Ou‘er invesment Income ...............

8 Gain or (loss) from sales of assets other than inventory
9 Netincome or (loss) from specialevents =~~~
10 Gross profit or (loss) from sales of inventory

11 Other revenue: a

202,981

18

210,685

b

c

d

e

12 Subtotal Add columns (b), (d), and (¢)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions on page 28 to venfy calculations )}

- e e
arer b g fo

1,036,292

0

13

1,036,292

~Part XVI-B i

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the

instructions )

N/A

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE MOREY FOUNDATION 38-2965346 Page 13
i-Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed 1o ord
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political 1;-‘;;'-
organizatons? ‘4. ;;‘ i~
a Transfers from the reporting foundation to a noncharitable exempt orgamization of- RGN e s
(MCash . . . N U PR SR ... [tat) X
(2) Otherassets ... . 1a(2) X
b Other transactions’ Y T
(1) Sales of assets to a nonchantable exempt organization ... ... ... .. ... ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton RO 1b(2) X
(3) Rental of facilties, equipment, or other assets | .. . .. .. ... TR .. 13 X
(4) Rembursementarrangements ... ... . i 1b(4) X
(5) Loansorloanguarantees . . ... ... ... . .. 1b(5) X
(6) Performance of services or membership or fundraising solictations ... 1b(6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees .~ ... .. ... . e X
d If the answer to any of the above ts "Yes,” complete the following schedule. Column (b) should always show the fajr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recetved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization {d) Descniption of transfers, transactions, and sharing arrangements
N/A
2a Is the foundaton directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than secton 501(c)(3)) or in secton 5272 D Yes _FE No
b If "Yes." complete the following schedule
(a) Name of organzation (b) Type of organization {c) Description of relationship
N/A
Undes panalues of per]ury. | declage that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
) nd ¢ ete. Declaration of preparer (cther than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.
%§l7//‘ | 5%/ PRESIDENT
o M@ﬂ{ trushae/ Date Title
[]
| . Preparer’s CM = Check f N g‘*ﬁﬁ%ﬁﬁf&ﬁ:&?
8| 52| P X auna . ypglio |
a § & | Firm's name (or yours f ANDREWS HOOPER & PAVLIK P.L.C.
&> | seff-employed), address, ;5300 GRATIOT RD EIN D
and ZIP code SAGINAW, MI 48638-6035 phone no 989-497-5300
Form 990-PF (2009)

DAA
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38-2965346 Federal Statements

Statement 6 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
GOVERNMENT BONDS
S 3,225,215 $ 2,616,591 COST $ 2,700,508
TOTAL $ 3,225,215 $ 2,616,591 $ 2,700,508

Statement 7 - Form 990-PF, Part i, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
STOCKS AND MUTUAL FUNDS
$ 15,404,909 $ 16,840,026 COST $ 19,221,618
DIVERSIFIED STRATEGY HEDGE FUND
483,180 444,180 COST 108, 933
TOTAL $ 15,888,089 $ 17,284,206 $ 19,330,551

Statement 8 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
CORPORATE BONDS
$ 3,549,518 $ 4,586,332 COST $ 4,718,349
TOTAL S 3,549,518 $ 4,586,332 S 4,718,349

6-8
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38-2965346 Federal Statements

Statement 12 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

WRITTEN, ANY FORM ACCEPTABLE, APPLICATION FORM IS USED
FOR SCHOLARSHIP GRANT REQUESTS

Statement 13 - Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE, EXCEPT APPLICATION FOR SCHOLARSHIP PROGRAM,
SCHOLARSHIP APPLICATIONS ARE DUE MARCH 15

Statement 14 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

SCHOLARSHIP: AMOUNTS PER PERSON ARE LIMITED, MUST BE CMU
STUDENT

12-14
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rom 4562

Depreciation and Amortization
(Including information on Listed Property)

Department of the Treasury

Internal Revenue Service

(99) P See separate instructions. P> Attach to your tax return.

OMB No 1545-0172

2009

Attach
Seqﬁe'r?ceen ‘No 67

Name(s) shown on return

THE MOREY FOUNDATION

Identifying number

38-2965346

Business or activity to which this form relates

INDIRECT DEPRECIATION

. Partl." Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part VV before you complete Part |.
1 Maximum amount. See the instructions for a higher imit for certan businesses 1 250,000
2 Total cost of section 179 property placed in service (see instructons) =~ ... 2
3  Threshold cost of section 179 property before reducton in limitation (see lnstruchons) 3 800 ? 000
4  Reducton in limitation Subtract line 3 from line 2. if zero or less, enter-0- =~~~ . 4
5  Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- |f mamed filing separately, see mstrucuons ... 5
6 (a) Description of property (b) Cost (business use only)! (c) Elected cost i ;L ik Bt x";é:‘?r?s;' %
it .*v~:,:-‘t;:n
7  Lsted property Enter the amount fromne28 Lz eI gailia
8 Total elected cost of section 179 property. Add amounts in column (c). hnes6and7 8
9 Tenhhve dedlmn Emer me sma“er Of hne 5 “ llne 8 ............................................ 9
10  Carryover of disallowed deduction from line 13 of your 2008 Form4562 = = = . . ... .. 10
11 Business income limitation. Enter the smaller of business income (not Iess than zero) or Ilne 5 (see |nstruct|ons) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more thanlne 1t .. ... . . . .. 12
13 Carryover of disallowed deduction to 2010 Add lines 9 and 10, less hne 12 » | 13 e T |

Note: Do not use Part Il or Part Ill below for listed property Instead, use Part V.

~Partli®

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instr.)

14

Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year (see instructons) 14
15 Property subject to secton 188(f)(1) electon _ .. . . . . 15
16  Other depreciation (including ACRS) . 16 245,316
- Part I, MACRS Depreciation (Do not mclude listed propeny ) (See mstructlons )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2008 . . . . 17 l 0
18 If you are electing to group any assets placed in service durning the tax year into one or more general asset accounts, check here ﬂ ST e T _3

Section B—Assets Placed in Service During 2009 Tax Year Using the General Depreclation System

. (b) Month and year | (c) Basis for depreciaton d) Recovery|
(a) Classification of property plsaec:,ﬂ: |en (Z‘ﬁmﬂmf" period (e) Convention {f) Method |(g) Depreciaton deduction
19a  3-year property i _“._ S ;3:“.
b  5-year property I
¢ 7-year property T
d 10-year property - ‘{«' ek
e 15-year property 5T Ve it
f 20-year property 2 A S
_ g 25-year property STl T o 25 yrs S/L
h Residental rental 27 S yrs. MM SiL
property 27 5yrs MM SiL
| Nonresidental real 39 yrs MM SiL
property MM SiL
Section C—Assets Placed In Service During 2009 Tax Year Using the Alternative Depreclation System
20a Class life . ’ S/L
b 12-year ST T 12 yrs. SiL
¢ 40-year 40 yrs MM S/L
. PartlV! _Summary (See instructions.)
21 Listed property Enteramountfromline28 = = 21
22 Total. Add amounts from line 12, lines 14 mrough 17 Imes 19 and 20 in column (g), and line 21 Enter here
and on the appropriate lines of your return. Partnerships and S corporatons—see Instructions . .. . . ... 22 245,31 6
23  For assets shown above and placed in service dunng the current year, enter the T -]
portion of the basis attributable to section 263A costs ... 23 N o
For Paperwork Reduction Act Notice, see separate Instructions. Form 4562 (2009)

DAA

THERE ARE NO AMOUNTS FOR PAGE 2




SUPPLEMENTAL STATEMENT TO FORM 990PF
The Morey Foundation
Calendar Year 2009

38-2965346

PARTII, LINE 10a - INVESTMENTS - U.S. & State Government Obligations
PART II, LINE 10b - INVESTMENTS - Corporate Stock
PART II, LINE 10c - INVESTMENTS - Corporate Bonds



Description

Equities

Consumer Discretionary
DOLLAR TREE INC
NIKE INC CL B

Total Consumer Discretionary

Consumer Staples
GENERAL MILLS INC

HANSEN NAT CORP

MCDONALDS CORP

PEPSICO INC

PHILIP MORRIS INTL INGC
Total Consumer Staples

Energy
EXXON MOBIL. CORPORATION

Ticker

DLTR

NKE

GIS

HANS

MCD

PEP

PM

XOM

Shares

3.000 000

3 500.000

Sub-
Total

3.500.000

6.000.000

4.300 000

4.000.000

4.100 000

Sub-
Total

§.350.000

Market
Vatue/
Tax Cost

144,900 00
124,448 90

231.245.00
242 176.90

376, 145.00
368,623.80

247.835 00
183.065 05

230.400 00
214 098.00

268.492.00
247.421 14

243 200 00
225.702 40

197.579 00
01 741,32

1,187,506.00
1.072,027 .91

N




Investment Detail ( Continued )

Description

Energy
NICOR INC

PETROLEO BRASILEIRO S A ADR
XTO ENERGY INC
Total Energy

Financials
AUTOMATIC DATA PROCESSING INC

DEVRY INC DEL
LINCOLN NATL CORP IND
NYSE EURONEXT
VISAINC CL A

Total Financials

Healthcare
BRISTOL MYERS SQUIBB CO

CVS/CAREMARK CORP
EXPRESSSCRIPTSINCCL A

GILEAD SCIENCES INC

JOHNSON & JOHNSON

LABORATORY CORP OF AMER HLDGS
MYLAN LABS INC

STRYKER CORP

Total Heaithcare

Ticker

GAS

PBR

XTO

ADP

DV

LNC

NYX

BMY

Cvs

ESRX

GILD

JNJ

MYL

SYK

Shares

6 000 000

5.000.000

12.500.000

Sub-
Total

5.000.000

2.000 000

5.420.000

7.000.000

4.000.000

Sub-
Total

6.000 000

5.500.000

3.000 000

6.000.000

4.500 000

2.500.000

15.000 000

7.000 000

Sub-
Total

Market
Value/
Tax Cost

252.600.00
204.433 20

238.400.00
188 250 00

581.625 00
128.858 20

1,437.441.50
724,011.86

214.100.00
220.708.00

113.460 00
109 220 00

134.849.60
267,568 40

177.100.00
203.012.60

349 840.00
223.926.00

969,349.60
1,024,433.00

151.500 00
132 915.60

177.156 00
197.670.00

259.260.00
38.685 30

259.620 00
168.797.70

289.845.00
239.025.00

187 100 00
65.071 25

276 450.00
201.490 50

362.590.00
365.220.10

1,953,520.00
1,408,875.45




Investment Detail ( Continued )

Market
Value/
Description Ticker Shares Tax Cost
Industrials
AGCO CORP AGCO 7 000 000 226.380.00
197.945.30
CUMMINS INC CMI 4 000.000 183,440 00
158.011.20
GENERAL ELECTRIC GE 10 000 000 151 300.00
366 008.15
GRAINGER W W INC GwWw 2 000 000 193.660.00
196 765.00
SEACOR HOLDINGS INC CKH 3.000 000 228 750 00
287.169.90
Total Industrials Sub- 983,530.00
Total 1,245,899.55
Information Technology
B8ROADCOM CORP CL A BRCM 10.000 000 314 700 00
199 363.00
CISCOSYSINC Ccsco 7 000 000 167 580 00
132 746 60
‘ EMC CORP EMC 12 100.000 211.387 00
200 355.43
HEWLETT PACKARD CO HPQ 4 300 000 221 493 00
198.659.57
IBM CORP 1BM 1 700 000 222 530 00
199 388.92
INTUIT INC INTU 8.000 000 245 840 00
216.328 00
MCAFEE INC MFE 5 000 000 202.850 00
203.197 50
MICROSOFT CORP MSFT 10.000 000 304,800 00
294.554 30
ORACLE CORPORATION ORCL 11 200 000 274 736 00
142 490 80
RAYTHEON COMPANY RTN 4 500.000 231.840.00
272.899 20
Total Information Technology Sub- 2.397,755.00
Total 2,059,983.32
Utilities
AGL RESOURCES AGL 7 500 000 273.525.00
200 953 85
Total Utilities Sub- 273.525.00
Total 200,953.85
. Total Equities 9.,598,773.10

8,102,808.74




Investment Detail ( Continued )

Description Ticker Shares

Equities - Other
Mutual Funds

ARTIO GLOBAL INVT FDS INTL JIEIX 3.762.152

EQUITYFDCL |
ISHARES FTSE/XINHUA CHINA 25 FXI 6.000 000
ISHARES S&P MIDCAP 400 INDEX FD uH 95.000.000
Total Mutual Funds Sub-
Total

Total Equities - Other

Market
Value/
Tax Cost

953.443.17
1.600.000.00

253, 560.00
154.200.00

6.878.950.00
5.534.439.67

8,085,953.17
7,288,639.67

8,085,953.17
7.288,639.67



Investment Detail ( Continued )

Description

Fixed Income
U S Government Obligations

UNITED STATES TREAS NTS 4%
03/15/2010

UNITED STATES TREAS NTS 4%
04/15/2010

Total U S Government Obligations

U S Federal Agencies

FEDERAL HOME LN MTG CORP 4 7%
01/29/2018-2010

FEDERAL FARM CR BKS CONS SYSTEMW
2% 01/17/2012

FEDERAL FARM CR BK 4.9%
12/03/2012

FEDERAL FARM CR BK 4 625%
07/08/2013-2010

FEDERAL HOME LN BKS 4 5%
11/15/2012

FEDERAL HOME LN BKS 4.375%
08/15/2011

FEDERAL HOME LN BKS 4 375%
03/17/2010

FEDERAL HOME LN BKS 5%
12/21/2015

FEDERAL HOME LN BKS 4 75%
12/16/2016

FEDERAL HOME LN BKS 4 875%
05/17/2017

FEDERAL HOME LN BKS 1.625%
01/21/2011

Total U S Federal Agencies

Corporate Bonds
ATBT INC 4 95% 01/15/2013

BANK OF AMERICA CORP 4 875%
09/15/2012

BANK NEW YORK INC 5 5%
12/01/2017

Rating

§

AAA

AAA

AAA

Par Value

200.000 000

200.000 000

Sub-
Total

200.000.000

200.000 000

200.000.000

200.000.000

200.000 000

200.000 000

Sub-
Total

200.000 000

200 000 000

200.000 000

Market
Value/
Tax Cost

B Y

88 BB

217.062.00
196.578 00

204 562 00
207.326 00

214 562 00
198 628.60

210.750 00
199 256.00

201.688.00
199 00

215.626 00
186.708 00

214 562 00
205.479 80

213 876.00
207.128.20

202.188.00
199.987 .60

2,296,844.00
2,212,888.00

213.378.00
199 748.00

209 568.00
196,106 00

20512 00
196,194 00



Investment Detail ( Continued )

Market

Value/
Description Rating Par Value Tax Cost

Corporate Bonds

BOEING CO SR NT 3.5% 02/15/2015 A 200.000.000 200, 562.00
205 678.00
BOTTLING GROUP LLC SRNT 5.125% A 200.000.000 207.82.00
01/15/2019 200 512.00
CISCO SYS INC 5 5% 02/22/2018 A+ 200,000 000 219,580 00
204,376 00
CONOCOPHILLIPS 4 75% 02/01,2014 A 200.000 000 214.738 00
208.638 00
GENERAL ELEC CAP CORP 5 4% AA+ 200.000.000 204.118.00
02/15/2017 195.576 00
" GOLDMAN SACHS 5% 01/15/2011 A 200.000.000 207.768.00
197.238.00
HEWLETT PACKARD CO 4 5% A 200.000 000 212 032 00
03:01/2013 203 814 00
INTERNATIONAL LEASE FIN CORP BBB+ 200 000 000 151 152 00
5 65% 06/01/2014 199.096.00
JPMORGAN CHASE & CO SR NT A+ 200.000.000 200.5%2 00
01/2012015 199 254 00
LILLY ELI & CO 6% 03/15/2012 AA 150 000.000 163 834.50
150 337 50
LOWES 5 6% 09/15/2012 A+ 200,000 000 219 814.00
207.748.00
MERRILL LYNCH & CO 5 45% A 200.000 000 209.002.00
07/15/2014 197.5%.00
MICROSOFT CORP 4 2% 06/01/2019 AAA 200.000.000 199 686.00
207 178 00
ORACLE CORPORATION 375% A 200.000. 000 208 362 00
07/08/2014 208 598.00
PFIZER INC 4 5% 02/15/2014 AA 200 000.000 211 986.00
198.296.00
PITNEY BOWES INC GLOBAL MEDIUM A 200.000 000 214,288 00
5 75% 09/15/2017 204.072 00
PROCTER & GAMBLE CO 4 85% AA- 200.000 000 217.928 00
12/15/2015 202.124.00
UNITED PARCEL SERVICE 5 5% AA- 200.000 000 215,578.00
01/15/2018 207.42.00
U S BANCORP MEDIUM TERM 2.125% A+ 200.000.000 198.252.00
02/152013 199.620.00
WAL-MART STORES INC 5 375% AA 200.000 000 215.180.00
04/05/2017 198.114.00
Total Corporate Bonds Sub- 4,718,348.50

Total 4,586,331.50




v
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Investment Detail ( Continued )

Description

Fixed Income
Total Fixed Income

Description
Fixed Income - Other
Mutual Funds Taxable
FEDERATED ADJUSTABLE RATE SECS F

Total Mutual Funds Taxable

Total Fixed income - Other

Grand Total Assets

Rating

Ticker

FEUGX

Par Value

Shares

30.708 244

Sub-
Total

Market
Value/
Tax Cost

Market
Value/
Tax Cost

299,365.88
300.000 00

239,385.88
300,000.00

299.385.88
300,000.00




Investment Detail

Description
Cash And Equivalents
Cash

CASH

Total Cash

_ Short Term Investments
GOLDMAN SACHS FS MMF AD SH

Total Short Term Investments

Total Cash And Equivalents

Sub-
Total

Sub-
Tota)

Market
Value/
Tax Cost




Description

Equities

Consumer Discretionary
ARVINMERITOR INC

CENTRAL EUROPEAN DISTR CORP

COLLECTIVE BRANDS INC

HAIN CELESTIAL GROUP INC

IMAX CORP

LIFE TIME FITNESS INC

LODGENET ENTMT CORP

PIER#1 INC

PINNACLE ENTERTAINMENT INC

QUIKSILVER INC

TITAN INTERNATIONAL INC

Ticker

ARM

CEDC

PSS

IMAX

LT™

LNET

PIR

PNK

20K

Shares

1 875.000

510 000

575.000

1,306.000

655.000

515.000

2,180 000

2.530.000

2.344.000

6.090 000

Market
Value/
Tax Cost

20 962 50
15.746.680

14.489.10
14,090 4

13.092 75
7.386 03

22.215 08
25.912 81

8.718 05
4.683.25

12,838.95
15.985.16

12 055.40
9.2%2.20

12 877.70
8.853 15

21.049.12
32.63%.79

12.301.80
14,941.54

15.125.15
13 815.94




Investment Detail ( Continued )

Description

Consumer Discretionary
VAIL RESORTS INC

WMS INDS INC
WARNACO GROUP ING
Total Consumer Discretionary

Consumer Staples
COINSTAR INC

Total Consumer Staples

Energy
BRIGHAM EXPLORATION CO

CARRIZO OIL & GAS INC
COMSTOCK RESOURCES INC
EXCO RESOURCES INC
GASCO ENERGY INC
GOODRICH PETROLEUM CORP
WHITING PETE CORP NEW
Total Energy

Financials
AFFILIATED MANAGERS GROUP INC

FELCOR LODGING TRUST INC REIT
FIRST HORIZON NATIONAL CORP

FULTON FINL CORP PA

Ticker

MTN

WMS

WRC

CSTR

BEXP

CRZO

CRK

XCO

GSX

GDP

WLL

FCH

FHN

FULT

Shares

425,000

358.000

355.000

Sub-
Total

486.000

Sub-
Total

875 000

575.000

365 000

972.000

6.405 Q00

810 00O

304.000

Sub-
Total

394.000

2.236.000

1.930 00

Market
Value/
Tax Cost

16.065.00
1827875

14 320 00
13.232.30

14.977.45
8.255.75

211,098.03
21, 115.81

13.501.08
14.740 50

13,501.08
14,740.50

11.85% 25
B.668 08

15.243 25
11.819.45

14.808.05
9.595.62

20.6835.58
10.733.03

3.394.65
15,772.12

19.723.50
298.240.69

21.720.80
11.479 04

107,382.06
97,509.03

26.535.90
24.531.99

8.049.60
7,32 01

16.080.00
12.537.15

16 829 60
13.753.82




Investment Detail ( Continued )

Market

Value/
Description Ticker Shares Tax Cost

Financials
JANUS CAPITAL GROUP INC JNS 915 000 12 308.75
12.111.08
NATIONAL PENN BANCSHARES INC NPBC 2 119 000 12,260 01
12.043.79
SYNOVUS FINL CORP SNV 8.040 (00 16 482.00
26 661.62
TEXAS CAPITAL BANGSHARES INC TCBI 980 000 13 680 80
14 949.11
WEBSTER FINL CORP WATERBURY CONN wes 1.385 000 16 4 95
10.128 12
WESTEAN ALLIANGE COMMON STOCK WAL 2,315 000 8750 70
BANCORPORATION 12.789.39
WINTRUST FINL CORP WTFC 655.000 20.167.45
19 080 81
Total Financials Sub- 167,591.76
Total 165.900.49
- Healthcare
CATALYST HEALTH SOLUTIONS INC CHSI 419 000 15 280 93
9.783.37
INTEGRA LIFESCIENCESHLDGS 1ART 470.000 17 328 90
18.681 57
KING PHARMACEUTICALS INC KG 1 597.000 19.5%5 19
15.931.58
MAGELLAN HEALTH SVCS INC MGLN 445 000 18.124 85
13.573.67
0SI1 PHARMACEUTICAL INC osiP 562.000 17 456 72
19.090 87
WRIGHT MEDICAL GROUP INC WMGI 1.245 000 23.580 30
19.988.75
Total Healthcare Sub- 111,365.689
Total 97,047.81
Industrials

BALDOR ELEC CO BEZ 895 000 25.140 55
25.303.77
CURTISS WRIGHT CORP cw 605.000 18.948 60
23.811.23
EXIDE TECHNOLOGIES XIDE 2 870 000 20 406.70
13 400.21
GARDNER DENVER INC GDI 462,000 19.658.10

. 13.632.13




Investment Detail ( Continued )

Description

Industrials
HUB GROUP INC CL A

INTREPID POTASH INC
KANSAS CITY SOUTHERN
KEY ENERGY SERVICES INC
OLD DOMINION FGHT LINES INC
SANMINA SCI CORP
WALTER INDS INC

Total industrials

information Technology
BALLY TECHNOLOGIES INC

DIGITAL RIVER INC

FAIRCHILD SEMICONDUCTOR
INTERNATIONAL INC

L-1 IDENTITY SOLUTIONS INC
MICROS SYS INC

ON SEMICONDUCTOR CORP
PMC-SIERRA INC

PAETEC HLDG CORP

SAVVIS INC

TRIQUINT SEMICONDUCTOR INC

VALUECLICKINC

Total Information Technology

Ticker

HUBG

1Pt

KSU

KEG

ODFL

SANMD

)¢

DRIV

FCS

ONNN

PMCS

PAET

SVVSs

TONT

VCLK

Shares

675.000

441.000

380.000

2.304 000

440.000

1,320.000

257 000

Sub-
Total

363.000

464.000

1.890 000

2.305 000

388 000

1.514.000

1.835.000

4,789. 000

1.069.000

2.673.000

1,315 000

Sub-
Total

Market
Value/
Tax Cost

18.083 25
13,.648.13

12.863.97
13,145.67

12,650 20
5.601.40

20.262 16
16.768.71

13.508.00
13,008.78

14.558.60
8.558.60

19,354 67
12,397 65

195,421.80
159,345.26

14.968.27
8.717.52

12.523.36
11,9808.85

18.881.10
9.75.4

17.264 45
16.920.71

12.349 94
7.018.38

13,353.48
6,008.92

15.891 10
12,712.33

19.874.35
26.858.3

15.019.45
25.709.07

17.238.00
8.414 37

13.307.80
26.444 94

170,691.30
158,604.85



Investment Detail ( Continued )

Description

Materials
ASHLAND INC NEW

BIO RAD LABORATORIESINC CL A
COMMERCIAL METAL CO
POLYONE CORPORATION

Total Materials

Miscellaneous
KENEXA CORP

Total Miscellaneous

Telecommunication Services
- ADC TELECOMMUNICATIONS ING

FINISAR CORPORATION
NTELOS HLDGS CORP
SBA COMMUNICATIONS CORP
TERREMARK WORLDWIDE INC
GLOBAL GROSSING LTD
CERAGON NETWORKS LTD
Total Telecommunication Services

Utllities
COMMSCOPE INC

GAYLORD ENTMT CO NEW
MASTEC INC
Total Utilities

Total Equities

Market

Value/
Ticker Shares Tax Cost
ASH 515.000 20.404.30
15.025.18
BIO 150.000 14.489.00
12.147 .42
CMC 936.000 14.648.40
15.375.12
POL 2,325 000 17.367.75
15.445.59
Sub- 66,899.45
Total §7,993.31
KNXA 125.000 1.628.75
1.425.05
Sub- 1,628.75
Total 1,425.05
ADCT 2.430 000 15.090 30
15.217.82
FNSRD 2.138.000 19.070.96
42.00.2
NTLS 860.000 15.316.60
14.449.61
SBAC 806.000 27.53.9
7.040.28
™WW 2,256.000 15.431.04
151373
GLBC 1.370.000 19,522.50
28.341.9
CRNT 1.301.000 15.273.74
8.202.25
Sub- 127,238.10
Total 130,511.3t
cTV 358 000 9.497 74
9 574.57
GET 1,105.000 21.83 75
26.282.01
MTZ 920.000 11 500 00
955 25
Sub- 42,821.49
Total 45,408.83
1,215,62.71

1,129,610.25




Investment Detail ( Continued )

Market
Value/
Description Ticker Shares Tax Cost
Equities - Other
Foreign Stock
ARGO GROUP INTL HOLDINGS LTD AGIID 320.000 9.34 80
8.204.99
SIGNET JEWELERS LTD B3CTNK6 470.000 12.558.40
8.761.40
Total Foreign Stock Sub- 21,883.20
Total 18,968.39
Total Equities - Other 21,883.20

18,968.39




