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Form 990'PF

Department of the Treasury
Internal Revenue Service

or Section 4947

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

reateé as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

; 2009, and ending

G Check all that apply:

|| Inthal return [:l Inthial Return of a former public chanty
Amended return

D Address change

|:| Final

D Name change

return

Use the Name of foundation A Employer Identification number
IRS label. |ETHEL. AND JAMES FLINN FOUNDATION 38-2143122
Other_wtlse, Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite B Telephone number (see the instructions)
rin
oftype. [333 W. FORT STREET 1950 (313) 309-3436
Isnes%'ﬁstelgl;;c City or town State  ZIP code C  If exemption application 1s pending, check here ™
"IDETROIT MI 48226 D 1 Foreign organizations, check here . >
H  Check type of organization: ]_] Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ ] section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation £ rfere a”td ?ttacg ?mplit:t'm
private foundation status was terminated
1 Fair market value of all assets atend of year |J Accounting method. m Cash U Accrual under section 507(b)(1)(A), check here > D
(from Part I, column (c), line 16) D Other (specify)
Peey) o e ] F  If the foundation is tn 2 60-month termination
»S 55,368,771. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here » |—|
ra—r“_l énalySlS Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Xpenses (The total of amounts in expenses per books Income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions).)
1  Contributions, gifts, grants, etc, received (att sch) 747 7 698.
2 ck*» if the foundn 1s not req to att Sch B o -
3 Interest on savings and temporary LR
cash investments 11,305. 11,305.
4 Dwvidends and interest from securities .. 1,308,328. 1,369,053.
5a Gross rents :
b Nret(kr)%r;t)al income ) I-62 Stmt 3 -
R 6a Net gain/(loss) from sale of assets not on line 10 -5 7 739 7 096. ~
C | PSemsmepreseral 17,374,727, - A : =
E 7 Capital gain net income (from Part 1V, line 2) 0. o~ 7 AT n—g
N 8 Net short-term capital gain - * rv:\n.-t Vi o
g 9 Income modifications — - =T gg
10 a Gross sales less B o' i
tarns ond 8l Nov i- 5 2018- 12
b Less Cost of b =T
goods sold o d g
i ¢ Gross profit/(loss) (att sch) aYel e ‘ i iT
P 11 Other income (attach schedule) ~ V" - %
o~ See Line 11 Stmt 92,588. 92, 588. TR
& 12 Total. Add lines 1 through 11 -3,579,177. 1,472,946. s
v 13 Compensation of officers, directors, trustees, etc 265,008. 82,192. 182,816.
=. 14 Other employee salaries and wages 48,000. 19, 920. 28,080.
2 15 Pension plans, employee benefits 69,321. 22,615. 46,706,
A | 16a Legal fees (attach schedule) L-16a Stmt 18,231. 5,947. 12,284.
di“l ﬂ b Accounting fees (attach sch) L~16b Stmt 12,000. 3,915. 8,085.
= ¢ Other prof fees (attach sch) L-16c Stmt 219,529. 25,448. 194,081,
Z9 1117 Interest
gg ; 18 Taxes (attach schedule)see mstr ) SeeLme]B Stmf] 17,000. 0.1 0.
WA A 19 Depreciation (attach f
T T sch) and depletion , )
N v | 20 Occupancy 59, 905. 19,543. 40,362,
G EJ 21 Travel, conferences, and meetings 15,722. 4,206. 11,516.
ﬁ ; 22 Printing and publications 4,941. 1,612. 3,329.
D p | 23 Other expenses (attach schedule)
£ See Line 23 Stmt 3,081, 1,004. 2,0717.
g 24 Total operating and administrative
s expenses. Add lines 13 through 23 732,738. 186,402. 529,336.
25 Contributions, gifts, grants patd 2,283,943. - 2,283,943,
26 Total expenses and disbursements.
Add lines 24 and 25 3,016,681. 186,402. 2,813,279.
27 Subtract line 26 from line 12: - - .
a Excess of revenue over expenses et
and disbursements -6,595,858. z - i
b Net investment income (f negative, enter -0-) . 1 ’ 286 I 544. - _ N !
C Adjusted net tncome (iIf negative, enter -0-) R ARV f?» B
BAA For Privacy Act and Paperwork Reduction Act Notlce, see the instructions. TEEAO301 02/02/10 Erm 990-PF (2009)

%
N
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Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION

38-2143122 Page 2
Attached schedules and amounts in the description Beginning of year End of year
1 hould be for end-of- ts onl
Balance Sheets ((:geuen::ssm?&lons) or enc-otyear amouns oy (a) Book Value (b) Book Value (¢) Fair Market Value
) 1 Cash — non-interest-bearing 11,531. 179,939, 179,939.
2 Savings and temporary cash investments 1,893,696. 438,515. 438,515.
3 Accounts receivable > I - —

v=-munnr

Less' allowance for doubtful accounts ™
Pledges receivable
Less' allowance for doubtful accounts ™
Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the nstructions)

Other notes and loans receivable (attach sch) *™
Less: allowance for doubtful accounts ™
8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) L-10b Stmt
¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment: basis

Less: accumulated depreciation
(attach schedule)

Investments — mortgage loans
Investments — other (attach schedule)
Land, buildings, and equipment: basis »™

Less accumulated depreciation
(attach schedule)

11

12
13
14

L-13 Stmt

15
16

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item })

31,994,173.

26,733,610,

21,997,720.

—

34,731,141.

34,201,520.

31,856,632,

T

610,900.

939, 057.

895, 965.

69,241,441.

62,492,641.

55,368,771.

M= —r—m>»—-r

17
18
19
20
21

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe ™

23 Total liabilities (add lines 17 through 22)

20 v=-mMmunu» -—-mZ
umOZPrre>»m oZCcTm

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

24
25
26

27
28
29

30
31

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, building, and egutpment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)
Total liabitities and net assets/fund balances

(see the instructions)

g

69,241,441.

62,492,641.

69,241,441.

62,492,641,

69,241,441.

62,492, 641.

[Part Il [ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begmmng of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 69,241,441.
2 Enter amount from Part |, ine 27a 2 -6,595,858.
3 Other increases not included in line 2 (itemize) L 3
4 Addlines1,2,and 3 4 62,645,583,
5 Decreases not included in ine 2 (itemize) > Mining_Interest_Basis _I-\g]_u_sl:rge_n_t _____ 5 152,942,
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part I, column (b), ine 30 6 62,492,641,

BAA

TEEAQ302 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) ETHEL AND JAMES,FLINN FOUNDATION 38-2143122 Page 3
| Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (€) Date acquired [ (d) Date sold

2-story brick warehouse; or common stock,

00 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

~1a Stocks, bonds, mutual funds, hedge funds, real estate, private equity|P various various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a 13,072,361. 18,811,457. -5,739,096.
b
c
d
e

Complete only for assets showi

ng gain in column (h) and owned b,

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

-5,739,0096.

a
b
c
d
e
2 Capital gain net income or (net capital loss). —I::; %g'sns')afr?t:rnfgf n Eg:tt : “2: ; _I-
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0- _‘—
in Part [, line 8

2 -5,739,0096.

3

[PartV |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
noncharitable-use assets

(d
Distnibution ratio
(column (b) divided by column (c))

begdinning In)
2008 3,600,931. 60,639,792. 0.059382
2007 1,773,134. 28,852,029. 0.061456
2006 2,057,291. 15,047,338. 0.136721
2005 1,536,159. 13,740,010. 0.111802
2004
Total of line 1, column (d) 2 0.369361
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.092340
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 48,993,401.
5 Multiply line 4 by line 3 5 4,524,051,
6 Enter 1% of net investment income (1% of Part i, line 27b) 6 12,865.
7 Add lines 5 and 6 7 4,536,916.
8 Enter qualifying distributions from Part XII, Iine 4 8 2,813,279.

If line 8 i1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303 07/06/09

Form 930-PF (2009)
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Form 990-PF (2009) ETHEL AND :IAMES FLINN FOUNDATION 38-2143122 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter ‘N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4340(e) requirements in Part V, 1 25,731.
check here » D and enter 1% of Part [, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, column (b

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable e
foundations only Others enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

Credits/Payments: R
a 2009 eshmated tax pmts and 2008 overpayment credited to 2009 6a 0. ) ) ‘
b Exempt foreign organizations — tax withheld at source 6b )
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . .| _6d

7 Total credits and payments. Add lines 6a through 6d ..
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid *1

11  Enter the amount of line 10 to be. Credited to 2010 estimated tax > l Refunded > 11
[Part VII-A [ Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . la X

25,731.
0.
25,731.

v ib{wiN

U bW

770.
26,501.
0.

oW (o IN

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . R . 1ce X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year . g
(1) On the foundation ] (2) On foundation managers >3 S |
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on -,
foundation managers >$ I
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If 'Yes,' attach a detailed description of the activites

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles Rl S B

of incorporation, or bylaws, or other similar instruments? /f ‘'Yes,' attach a conformed copy of the changes 31 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . .. . 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction during the year? . 5 X

If 'Yes,' attach the statement required by General Instruction T. 2ol
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the govermng instrument so that no mandatory directions that conflict -

with the state law remain in the governing instrument? 6| X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes," complete Part Il, column (c), and PanXV 7| X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) > ) t

MI - Michigan
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General S T

(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation . . 8b|] X
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) — '
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses. 10 X
BAA Form 990-PF (2009)

TEEAQ304 07/06/09




Ferm 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION 38-2143122 Page 5
[Part VII-A [Statements Regarding Activities Continued
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) e 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X

Website address

14 The books are in care of > Andrea M. Cole, Executive Director_& CEO Telephoneno. > (313) 309-3436

Locatedat » 333 W. FORT STREET, SUITE 1950 DETROIT MI 2P+4» 48226-3167

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year .. >| 15 |

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiied person?

(5) Transfer any income or assets to a disqualified person (or make any of etther available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) . |:| Yes

No

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on fatlure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(%))’

a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d
and 6e, Part XIII) for tax year(s) beginning before 20097 |:| Yes [}Zl No

If "Yes,' list the years ™ 20 _ ,20__ ,20__ ,20_ _

b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20__ ,20__ ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year? .. . D Yes E No

b If 'Yes,' did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.) . .. .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize Its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1n 20097 S .

Yes

No

¢

1b

2b

3b

4a

ab

BAA

TEEAQ305 07/06/09

Form 990-PF (2009)



ETHEL AND. JAMES FLINN FOUNDATION

Form 990-PF (2009) 38-2143122 Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
~ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945¢e))? D Yes E] No ’
(2) Influence the outcome of any specific public election (see section 4955); or to carry R
on, directly or indirectly, any voter registration drive? Yes No | |~ .
(3 Provide a grant to an individual for travel, study, or other 5|m|Iar purposes? Yes No | ° ) s
(4) Provide a grant to an organization other than a charitable, etc, organization described ;
in section 509(@a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes E No
(5) Provide for any purpose other than religious, chanitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes E No L !
. * !
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regardlng disaster assistance
(see nstructions)? . 5b
Organizations relying on a current notice regarding dlsaster assnstance check here . > I_—_| ,
c If the answer ts 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibihity for the grant? . D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the ;ear receive any funds, dlrectly or indirectly, to pay premiums
on a personal benefit contract? I:l Yes No | .
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870. :
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes Izl No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

‘Part VIII
"~ and Contractors

Intormation About Otficers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation

LEONARD W. SMITH ___________._
333 W. FORT STREET,SUITE 1950 BOARD CHAIR, CIO
DETROIT MI 48226 40.00 100,008. 10,490. 0.
DAVID E. NIMS ______________
333 W. FORT STREET, SUITE 1950 |VP, SECRETARY
DETROIT MI 48226 0.50 0. 0. 0.
LYNN CARPENTER ____________._
333 W. FORT STREET, SUITE 1950 [TRUSTEE
DETROIT MI 48226 0.50 0. 0. 0.
_See Information about Officers, Directors, Trustees, Etc |

165,000, 26,145, 0.

2 _Compensation of five highest-paid employees (other than those incl

uded on line 1— see instructions). If none, enter 'NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEA0306 07/06/09

Form 990-PF (2009)




1 )

Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION 38-2143122 Page 7

[Part VIil_{Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-Paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Dr. Michael Fauman Project Consulting

525 Huntington Drive Mental Health
Ann Arbor ) MI 48104 Improvement Initiative

147,938.

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/B

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/B e ]

Total. Add lines 1 through 3

None

BAA

TEEA0307 07/06/09

Form 990-PF (2009)




1 ]
Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION 38-2143122 Page 8

|Part X__| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly In carrying out charitable, etc, purposes - — -

a Average monthly fair market value of securities . L 1a 48,261,581.
b Average of monthly cash balances . . . . 1b 1,477,912,
¢ Fair market value of all other assets (see instructions) .. 1¢
d Total (add lines 1a, b, and ¢) . 1d 49,739,493.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) . | 1eL
2 Acquisition indebtedness applicable to line 1 assets .. 2
Subtract line 2 from line 1d 3 49,739,493.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 746,092.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, I|ne 4 5 48,993,401.
Minimum investment return. Enter 5% of line 5 6 2,449,670.
|Part*Xl | Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) prlvate operatlng foundations
and certain foreign organizations check here > [ 1and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . . 1 2,449,670.
2a Tax on investment income for 2009 from Part Vi, line 5 2a 25,731.|+ "7
b Income tax for 2009. (This does not include the tax from Part VI.) 2b e

¢ Add lines 2a and 2b 2c 25,731.
Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 2,423,939.
Recoveries of amounts treated as qualifying distributions . .. 4 3,832.

5

6

7

Add lines 3 and 4 2,427,771.
Deduction from distributable amount (see |nstruct|ons)
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X, line 1

Qualifying Distributions (see instructions)

NOoO O AW

2,427,771,

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes: 2

a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 ) la 2,813,279.

b Program-related investments — total from Part IX-B .. 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: -

a Suitability test (prior IRS approval required) .. . 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Ilne 8, and Part XIII, Irne 4 4 2,813,279.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b (see instructions) .o .. . . 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 . . 6 2,813,279.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax In those years.

BAA Form 990-PF (2009)

TEEA0308 (07/06/09




1)
Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION

38-2143122

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7 .

2 Undistnbuted income, If any, as of the end of 2009:
a Enter amount for 2008 only
b Total for prior years  20__ , 20,20
3 Excess distributtons carryover, if any, to 2009:
a From 2004 0.

(@

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

2,427,771.

0.

b From 2005 . 0.

¢ From 2006 0

d From 2007 52,880.

e From 2008 618,543,

f Total of lines 3a through e
4 Qualifying distributions for 2009 from Part
X, ine4 > § 2,813,279.
a Applied to 2008, but not more than line 2a

b Applied to undistnbuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the
same amount must be shown n column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b Taxable
amount — see instructions

e Undistributed income for 2008. Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2009 Subtract lines
4d and 5 from ine 1 This amount must be
distributed 1n 2010

7 Amounts treated as distributions out of
corpus to satls% requirements imposed
by section 170(b)(1)(F) or 4942(9)(3)
(see Instructions) .

8 FExcess distributions carryover from 2004 not
applied on hine 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract Iines 7 and 8 from line 6a

10 Analysis of line 9:

671,423.

385,508.

2,427,771.

1

0.

1,056,931,

1,056,931.

a Excess from 2005 0. :
b Excess from 2006 0. ‘
¢ Excess from 2007 52,880. ,
d Excess from 2008 618,543. ;
e Excess from 2009 385,508. . - ‘

BAA

TEEAQ303  07/06/09




Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION 38-2143122 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section |—| 4942()(3) or 4942()(5)

2a Enter th;a IessPer ofI theﬂ?djusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part Xil,
line 4 for each year listed

d Amounts included In line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hine 2d from line 2c .

3 Complete 3a, b, or c for the
alternative test relied upon.

a 'Assets' alternative test — enter
(1) Value of all assets . ...

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
minimum (nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(@)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n sechon 4942())(3)B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV _] Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed*
Andrea M. Cole
333 W. Fort Street, Suite 1950
Detroit MTI 48226 (313) 308-3436

b The form in which applications should be submitted and information and materials they should include:
See attached schedule

¢ Any submission deadlines:
See attached schedule

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
See attached schedule

BAA TEEA0310  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION 38-2143122 Page 11
[ Part'XV:| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

- If recipient Is an individual,

Recipient show any relationship to | Foundation Purpose of grant or
any foundation manager or | Status °{ F::ontrlbu%on Amount
Name and address (home or business) substantial contributor | recIPIEN

a Paid during the year
See Attached

See Attached Public
See Attached MI 48226 Charity]See Attached 2,283,943.
Total . > 3a 2,283,943.

b Approved for future payment

Total . L . . . > 3b
BAA TEEAQ501  07/06/09 Form 990-PF (2009)




38-2143122 Page 12

Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION

Part:XVI-A. | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(@) (b) () (e)
Business Amount Exclu- Related or exempt
code sion function income
1 Program service revenue: code (see the instructions)
a
b
c
| d
| e
| f
g Fees and contracts from government agencies .
2 Membership dues and assessments
3 Interest on savings and temporary cash vestments 14
4 Dividends and interest from securities 14 1,308,328,
5 Net rental income or (loss) from real estate: B i R T it
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income . 15
8 Gain or (loss) from sales of assets other than inventory 18 -5,739,086. 0.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue- . T S Ry T e e 5

L1 2 « N « BN - o '}

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

-4,326,875.

'
P

0.

(See worksheet In the instructions for line 13 to verify calculations.)

-4,326,875.

Part XVI-B' | Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
N/A
|
|
BAA TEEAD502  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) ETHEL AND JAMES FLINN FOUNDATION

38-2143122 Page 13

l art XVII - |Informat|on Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundraising solicitations

¢ Sharing of facilities, equipment, mailing ists, other assets, or paid employees

4
(=]

‘| Yes
|FEge

1

"r ¥
ik,
_;;{{-:,
LN

e
[IREACSENY

> xf‘i“&‘f

=]
A
"’(

P

tal Eall bl Ea B ba R el Lol

d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount nvolved () Name of nonchanitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax- exempt organlzatlons

described in section 501(c) of the Code (other than section 501 (c)(3)) or in section 5272

b If 'Yes,' complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties ofpgriury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct, and
complete Declarftign of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has anj knowiedge.
ls, > y | // /a > EXECUTIVE DIRECTOR, CEO
G attk; of officer or trustee Date Title
N
Date Preparer's Identifying number
H R Preparer's > Check if (See Signature in the instrs)
£ | Paid signature self-
R | Pre- employed ™
E | parer's |Fum's name r ETHEL & JAMES FLINN FOUNDATION EN ™
Use yours if self- gy
Only eg1dployed). 4 333 W FORT ST STE 1950
address, an
ZIP code DETROIT MI 48226-3154 Phone no ™
BAA Form 990-PF (2009)

TEEA0503  07/06/09




Schedule B OMB No 1545-0047
P R Schedule of Contributors
Depariment of the Treasury » Attach to Form 990, 990-EZ, or 990-PF 2009
Internal Revenue Service
Name of the organization Employer identification number
ETHEL AND JAMES FLINN FOUNDATION 38-2143122
Organization type (check one)*
Filers of: . Section:
Form 990 or 990-EZ : 501(c)(__) (enter number) organization

| _[4947(a)(1) nonexempt chantable trust not treated as a private foundation

| _|527 political organization
Form 990-PF Z 501(c)(3) exempt private foundation

| _[4947(a)(1) nonexempt chantable trust treated as a private foundation

|__1501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See nstructions

General Rule —

@ For an organization filing Form 930, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and 1l.)

Special Rules —

D For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)(v1) and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on (1) Form 990, Part Vill, ine 1h or (i) Form 990-EZ, line 1. Complete Parts | and |l

I___I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, hterary, or educational purposes, or the
prevention of cruelty to children or animals. Complete Parts |, lI, and IIl.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, chanitable, etc, purposes, but these contributions did not aggregate to more than $1,000. If
this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, charitable, etc, contributions of $5,000 or more during the year .. . e . »>S

Caution: An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No' on Part IV, line 2 of their Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990EZ, or 990-PF.

TEEAQ701  01/30N10




Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1

of 1 of Part|

Name of organization

Employer identification number

ETHEL AND JAMES FLINN FOUNDATION 38-2143122
Contributors (see instructions.)
(a) (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |[James H. Flinn, Jr. Estate ________________ Person
Payroll
685 St. Clair _ _ _ _ _ _ § o __ 747,698.( Noncash
(Complete Part Il if there
Grosse_Pointe __ __ ___________. MI_ 48230 ____ 1s a noncash contribution )
(@ b (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
o e e Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution.)
(@) ) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
b e Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution )
) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
______________________________________ Person
Payroll
______________________________________ % _ _______| Noncash
(Complete Part Il if there
______________________________________ is a noncash contribution )
€)) (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
_____________________________________ Person
Payroll
______________________________________ 5 _ _ _ _______| Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution.)
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 Person
Payroll
______________________________________ S _______| Noncash
(Complete Part Ii if there
______________________________________ Is a noncash contribution )
BAA TEEA0702  06/23/03 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)




- Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2009

Name Employer Identification Number

ETHEL AND JAMES FLINN FOUNDATION 38-2143122
Asset Information:
Description of Property: Stock, Bonds, mutual funds
Date Acquired: various How Acquired: . Purchased
Date Sold: various Name of Buyer: Ethel and James Flinn Foundation
Sales Price: 17,374,727. Costor other basis (do not reduce by depreciation)

Sales Expense: 23,113,823. Valuation Method: Fair Market Value

Total Gain (Loss)" -5,739,096. Accumulation Depreciation:

Description of Property:
Date Acquired:

Date Sold:

Sales Price:

Sales Expense:

Total Gain (Loss)"

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation-

Description of Property*
Date Acquired:

Date Sold:

Sales Price:

Sales Expense:

Total Gain (Loss):

How Acquired*

Name of Buyer*

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation’

Description of Property:
Date Acquired-

Date Sold:

Sales Price:

Sales Expense:

Total Gain (Loss).

How Acquired-

Name of Buyer.

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation’

Description of Property:
Date Acquired:

Date Sold:

Sales Price’

Sales Expense:

Total Gain (Loss):

How Acquired:

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method: .

Accumulation Depreciation.

Description of Property:
Date Acquired:

Date Sold:

Sales Price:

Sales Expense:

Total Gain (Loss):

How Acquired:

Name of Buyer

Cost or other basis (do not reduce by depreciation)
Valuation Method: .

Accumulation Depreciation:

Description of Property:
Date Acquired:

Date Sold-

Sales Price:

Sales Expense:

Total Gain (Loss)"

How Acquired-

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation:

Description of Property:
Date Acquired-

Date Sold:

Sales Price:

Sales Expense’

Total Gain (Loss):

How Acquired.

Name of Buyer:

Cost or other basis (do not reduce by depreciation)
Valuation Method:

Accumulation Depreciation:

TEEWA4004 0210110




ETHEL AND JAMES FLINN FOUNDATION 38-2143122 1
Form 990-PF, Page 1, Part I, Line 11

Line 11 Stmt

Other income: Rev/Exp Book Net Inv Inc Adj Net Inc

MINING ROYALTIES 85, 688. 85, 688.

OTHE INVESTMENT INCOME 6,900. 6,900.

Total 92,588. 92,588.

Form 990-PF, Page 1, Part I, Line 18

Line 18 Stmt

Taxes (see the instructions) | _Rev/Exp Book Net Inv Inc Ad] Net Inc Charity Disb
Federal Excise Taxes 17,000. 0. 0.
Total 17,000. 0. 0.
Form 990-PF, Page 1, Part I, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book | Net Inv Inc | Ad) Net Inc | Charity Disb
Membership Dues 2,705. 882. 1,823.
Miscellaneous 376. 122. 254,
Total 3,081. 1,004. 2,077.

Form 990-PF, Page 6, Part Vill, Line 1
Information about Officers, Directors, Trustees, Etc.

(@ (b) (© C)) @
Name and address Title, and Compensation | Contributions Expense
average hours (If not paid, to employee | account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person lz] Business I:l
ALLEN LEDYARD
333 W. FORT STREET, SUITE 1950 | TRUSTEE
DETROIT MI 48226 0.50 0. 0. 0.
Person |_X_] Business | |
ANDREA M. COLE
333 W. Fort Street, Suite 1950 | execurive pIRECTO
DETROIT MI 48226 40.00 165,000. 26,145. 0.
Total
165,000. 26,145. 0.




ETHEL AND JAMES FLINN FOUNDATION

38-2143122

Form 990-PF, Page 1, Part |
Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
CLARK HILL PLC | LEGAL FEES 18,231. 5,947. 12,284.
Total 18,231. 5,947. 12,284.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
PLANTE MORAN | AUDIT FEES 12,000. 3,915. 8,085.
Total 12,000. 3,915, 8,085.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
JP MORGAN CHASE | CUSTODIAN FEES 14,143. 14,143.
MINING TAXES | INVESTMENT FEES 9,053. 9,053.
Media Genesis | Website Design 950. 310. 640.
David Technologies | Tech Support 5,955, 1,942. 4,013.
Dr. Michael Fauman | Consulting Fees 147,938. 147,938.
Public Sector Consul Consulting Fees 41 7 490. 41 7 490.
Total 219,529. 25,448. 194,081.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

Common stock mutual funds

26,733,610. | 21,997,720.

Total

26,733,610.

21,997,720,




ETHEL AND JAMES FLINN FOUNDATION 38-2143122

Form 990-PF, Page 2, Part Il, Line 13

L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
MULTI ASSET MUTUAL FUNDS 8,086, 399. 7,411,426.
HEDGE FUNDS 8,040,609. 7,889,8963.
PRIVATE EQUITY FUNDS 606,405. 540,007.
FIXED INCOME MUTUAL FUNDS 10,345,339.( 10,155,552,
REAL ESTATE FUNDS 7,112,768. 5,859,684,
Total 34,201,520. 31,856,632,
Form 990-PF, Page 2, Part Il, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
MINING AND GAS INTERESTS 610, 800. 939, 057. | 895, 965.

Total 610,900. 939,057. 895, 965.




ETHEL AND JAMES FLINN FOUNDATION 38-2143122

Supporting Statement of:

Form 990-PF, pl/Line 15(a)

Description Amount
Payroll Taxes 20,991.
Employee Benefits 48, 330.
Total 69,321.
Supporting Statement of:
Form 990-PF, pl/Line 15(b)

Description Amount
Payroll Taxes 6,848.
Employee Benefits 15,767.
Total 22,615.
Supporting Statement of:
Form 990-PF, pl/Line 15(d)

Description Amount
Payroll Taxes 14,143.
Employee Benefits 32,563.

Total

46,706.




PART IV

ETHEL AND JAMES FLINN FOUNDATION
TAX 1.D. 38-2143122

2009
990-PF
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YAdopted: March 17, 2009
Effective: January 1, 2010

AMENDED AND RESTATED BYLAWS
OF
THE ETHEL AND JAMES FLINN FOUNDATION
(A Michigan Nonprofit Corporation)
ARTICLE I
Members
—  Sectiom I —Members.—The Corporation is organized oma membership basis. The

Members of this Corporation will consist of those persons elected as Members in the manner set
forth in the Articles of Incorporation. Members will serve for a term of three years.

Section 2. Resignation, Removal and Vacancies. A Member may resign by written
notice to the Corporation. The resignation will be effective upon its receipt by the Corporation
or a subsequent time as set forth in the notice of resignation. A Member may be removed, either
with or without cause, by the affirmative vote of a 3/4ths of all Members entitled to vote. The
remaining Members may fill any vacancies in the membership as a result of death, resignation,
removal or otherwise by the affirmative vote of a majority of the remaining Members though less
than a quorum of the Board.

Section 3. Annual Meeting. The annual meeting of the Members of the Corporation
will be held on the second Tuesday of December of each year, or on such other date and at such
place as designated by the notice of such meeting for the purpose of electing Trustees and for the
transaction of other business properly brought before the meeting.

Section 4. Special Meetings. Special meetings of the Members may be called by the
Chair of the Board and will be called by the Chair of the Board or Secretary at the direction of
not less than two Trustees or at the request in writing of at least two of the Members entitled to
vote at the meeting. Special meetings will be held at the principal office of the Corporation
unless otherwise directed by the Members and stated in the notice of meeting. Any request for a
special meeting must state the purpose or purposes of the proposed meeting.

Section 5. Notice of Meetings. Except as otherwise provided by these bylaws or by
law, written notice containing the time, place and purpose of a meeting of the Members will be
given either personally or by mail to each Member of record entitled to vote at the meeting not
less than 10 days nor more than 60 days before the meeting. No notice of an adjourned meeting
need be given if the time and place to which the meeting is adjourned is announced at the
meeting. At the adjourned meeting, the only business that may be transacted is business which
might have been transacted at the original meeting, unless the Members fix a new record date for
the adjourned meeting.
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Meetings may be held without notice if all Members are present in person or if notice of
the meeting is waived in writing, either before or after the meeting, by all Members not present

at the meeting.

Section 6. Quorum. A majority of the Members will constitute a quorum for the
transaction of business. The Members present in person or by proxy at the meeting may
continue to transact business until adjournment, notwithstanding the withdrawal of enough
Members to leave less than a quorum. The vote of a majority of the Members present at the
meeting at which a quorum is present constitutes the action of the Members, unless a greater
number is required by other sections of these Bylaws or the Articles of Incorporation. Whether
or not a quorum is present, the meeting may be adjourned by a vote of the Members present.

Section 7. Conduct of Meetings. Meetings of the Members will be presided over by
the Chair of the Board. The Secretary or an Assistant Secretary of the Corporation or, in their
absence, a person chosen at the meeting will act as Secretary of the meeting.

Section 8. Participation by Conference Telephone. A Member may participate in a
meeting by a conference telephone or similar communications equipment by which all persons
participating in the meeting may hear each other if all participants are advised of the
communications equipment and the names of the participants in the conference are divulged to
all participants. Participation in a meeting pursuant to this section will constitute presence in

person at the meeting.

Section 9. Voting. Each Member entitled to vote at any meeting of Members will
have the right to cast one vote in person or by proxy.

Section 10.  Action by Unanimous Written Consent. Any action required or permitted
to be taken at an annual or special meeting of the Members may be taken without a meeting,
without prior notice and without a vote, if all of the Members entitled to vote therein consent in
writing to the action so taken. Written consents will be filed with the minutes of the proceedings

of the Members.

ARTICLE I
Trustees

Section 1. Number, Qualification and Term of Office. The property, activities and
affairs of the Corporation will be managed by its Board of Trustees. The Board of Trustees of
this Corporation will consist of not less than three nor more than nine persons as determined by

the Members.

The terms of the Trustees will be staggered so that at each annual meeting, approximately
one-third of the Trustees will be elected. The members of the first Board of Trustees will be
divided as nearly as possible into three classes of equal size: the first class to serve a one-year
term, the second class to serve a two-year term and the third class to serve a three-year term.
Thereafter, the term of office of any Trustee will be for three years from the date of his or her
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election or appointment by the affirmative vote of a majority of the Members entitled to vote and
present in person or by proxy at a meeting of the Members and continue until his or her
successor has been elected and qualified. Each Trustee may serve a maximum of three (3)
consecutive three (3) year terms effective January 1, 2010. Trustees appointed by the Board of
Trustees to fill unexpired terms, shall stand for election at the annual meeting for which the
vacated term was due to expire, and service provided for the unexpired term shall not be counted
as an elected term. After serving three consecutive terms, a person will be eligible to serve as
Trustee for three additional consecutive terms one year after the end of his or her third

consecutive term."

Section 2. Resignation, Removal and Vacancies. A Trustee may resign by written

notice to the Corporation. The resignation will be effective upon its receipt by the Corporation
or a subsequent time as set forth in the notice of resignation. A Trustee may be removed, either
with or without cause, by the affirmative vote of 3/4ths of all Members entitled to vote.

If a vacancy has occurred in the Board of Trustees as a result of death, resignation,
removal or otherwise, the vacancy may be filled by the affirmative vote of a majority of the
remaining Trustees though less than a quorum of the Board.

Section 3. General Powers as to Negotiable Paper. The Board of Trustees may, from
time to time, authorize the making, signature or endorsement of checks, drafts, notes and other
negotiable paper or other instruments for the payment of money and designate the persons who
will be authorized to make, sign or endorse the same on behalf of the Corporation.

Section 4. Powers as to Other Documents. All material contracts, conveyances and
other instruments may be executed on behalf of the Corporation by the Chair of the Board or
Executive Director, and, if necessary, attested by the Secretary or the Treasurer.

Section 5. Regular Meetings. Regular meetings of the Board of Trustees may be
held without notice if the time and place of the meeting has been determined by resolution of the
Board. A regular meeting of the Board of Trustees will be held immediately after the annual
meeting of the Members at the same place for the purpose of electing officers for the ensuing
year. At least one regular meeting of the Board must be held each year.

Section 6. Special Meetings. Special meetings of the Board of Trustees may be
called by the Chair of the Board and will be called by the Chair of the Board or Secretary at the
direction of not less than two Trustees or as may otherwise be provided by law. Special
meetings will be held at the principal office of the Corporation unless otherwise directed by the
Chair of the Board or Secretary and stated in the notice of meeting. Any request for a meeting
by Trustees must state the purpose or purposes of the proposed meeting.

Section 7. Notice of Meeting. Except as otherwise provided by these Bylaws or by
law, written notice containing the time and place of all meetings of the Board of Trustees will be
given either personally or by mail to each Trustee not less than ten days before a regular meeting
and not less than two days before a special meeting. Notice of a regular meeting need not state
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the purpose or purposes of the meeting nor the business to be transacted at the meeting. Notice
of a special meeting must state the purpose or purposes of the meeting.

Attendance of a Trustee at a meeting constitutes a waiver of notice of the meeting, except
where the Trustee attends the meeting for the express purpose of objecting to the transaction of
any business because the meeting was not lawfully called or convened.

Section 8. Quorum and Voting. A majority of all the Trustees will constitute a
quorum at any meeting. The Trustees present in person or by proxy at the meeting may continue
to transact business until adjournment, notwithstanding the withdrawal of enough Trustees to
leave less than a quorum. The vote of a majority of the Trustees present at a meeting at which a
quorum is present constitutes the action of the Board of Trustees, unless the vote of a larger
number is required by law or by other sections of these Bylaws or the Articles of Incorporation.
Whether or not a quorum is present, the meeting may be adjourned by a vote of the Trustees

present.

Section 9. Voting. Each Trustee entitled to vote at any meeting of Trustees will have
the right to cast one vote in person or by proxy.

Section 10.  Conduct of Meetings. Meetings of the Trustees will be presided over by
the Chair of the Board. The Secretary or an Assistant Secretary of the Corporation or, in their
absence, a person chosen at the meeting will act as Secretary of the meeting.

Section 11.  Action by Unanimous Written Consent. Any action required or permitted
to be taken at an annual or special meeting of Trustees may be taken without a meeting, without
prior notice and without a vote, if all of the Trustees consent in writing to the action so taken.
Written consents will be filed with the minutes of the proceedings of the Board of Trustees.

Section 12.  Telephonic Conferences. A Trustee may participate in a meeting of
Trustees by conference telephone or similar communications equipment by which all persons
narticipating in the meeting may hear each other if all participants are advised of the
communications equipment and the names of the participants in the conference are divulged to
all participants. Participation in a meeting pursuant to this section constitutes presence in person

at the meeting.

Section 13.  Compensation. Trustees will serve without compensation but may be
reimbursed for actual, reasonable and necessary expenses incurred by a Trustee in his or her
capacity as a Trustee.

ARTICLE I
Officers
Section 1. Election or Appointment. The Board of Trustees will elect a Chair of the

Board, a Secretary and a Treasurer of the Corporation at each annual meeting and may elect a
Vice Chair, Assistant Secretary, Assistant Treasurer and Executive Director. The same person
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may hold any two or more offices, but no officer will execute, acknowledge or verify any
instrument in more than one capacity. The Trustees may also appoint any other officers and
agents as they deem necessary for accomplishing the purposes of the Corporation.

Section 2. Term of Office. The term of office of all officers will commence upon
their election or appointment and will continue until the next annual meeting of the Corporation
and until their respective successors are chosen or until their resignation or removal. Any officer
may be removed from office at any meeting of the Trustees, with or without cause, by the
affirmative vote of a majority of the Trustees then in office, whenever in their judgment the best
interest of the Corporation will be served.

An officer may resign by written notice to the Corporation. The resignation will be

effective upon its receipt by the Corporation or at a subsequent time specified in the notice of the
resignation.

Section 3. Compensation. Any officer who is an employee of the Corporation will
receive reasonable compensation for his or her services as fixed by the Board of Trustees. No
officer is prevented from receiving compensation by reason of the fact that he or she is also a
Trustee of the Corporation.

Section 4. Chair of the Board. The Chair of the Board will preside at meetings of the
Trustees and in his or her absence, the Trustees present at the meeting will designate another
presiding officer. The Chair of the Board will assist the Executive Director to see that all orders
and resolutions of the Board of Trustees are carried into effect.

Section 5. Vice Chair. The Vice Chair will, in the absence or disability of the Chair
of the Board, perform the duties and exercise the powers of the Chair of the Board and will
perform any other duties prescribed by the Board of Trustees or the Chair of the Board.

Section 6. The Secretary. The Secretary will attend all meetings of the Board of
Trustees and record the minutes of all proceedings in a book to be kept for that purpose. The
Secretary will give or cause to be given notice of all meetings of the Board of Trustees for which
notice may be required and will perform any other duties prescribed by the Board of Trustees.

Section 7. The Treasurer. The Treasurer will oversee the financial activities of the
Corporation. The Treasurer will perform all duties incident to the office of Treasurer and other
administrative duties as may be prescribed by the Board of Trustees. All books, papers,
vouchers, money and other property of whatever kind belonging to the Corporation which are in
the Treasurer’s possession or under his or her control will be returned to the Corporation at the
time of his or her death, resignation or removal from office.

Section 8.  Assistant Secretaries and Assistant Treasurers. The Assistant Secretary
and the Assistant Treasurer, respectively, in the absence of the Secretary or Treasurer, as the case
may be, will perform the duties and exercise the powers of the Secretary or Treasurer and will
perform any other duties prescribed by the Board of Trustees.
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Section 9. Executive Director. The Executive Director will be the chief executive
officer of the Corporation and will see that all orders and resolutions of the Board of Trustees are
carried into effect. The Executive Director will be the principal operating officer of the
Corporation and will have general and active management of the activities of the Corporation.
The Executive Director, subject to the control of the Board, will supervise and control all of the
property and affairs of the Corporation and will have the general duties incident to the office of
the Executive Director and other duties as may be prescribed by the Board. Within this authority
and in the course of his or her duties, he or she will sign, execute, acknowledge or verify
instruments of any nature which the Board has authorized to be signed, executed, acknowledged
or verified, except in cases where expressly delegated by the Board or by these Bylaws to some
other officer or agent of the Corporation. The Executive Director is responsible for ensuring
compliance with the requirements of the applicable Internal Revenue Code provisions and
Regulations thereunder so as to maintain the Corporation’s exemption from tax under Section
501(c)(3) of the Code and its classification as a private foundation under Section 509(a) of the

Code.

ARTICLE IV
Committees
Section 1. Executive Committee. The Board of Trustees may establish an Executive
Committee consisting of two or more members of the Board. The Executive Committee, subject
to those limitations as may be required by law or imposed by resolution of the Board of Trustees,
may exercise all powers and authority of the Board of Trustees in the management of the
business and affairs of the Corporation between meetings of the Board of Trustees, except that
such Executive Committee will not have power or authority to:
(a)  Amend the Articles of Incorporation;

(b)  Adopt an agreement of merger or consolidation;

(¢)  Recommend to Members the sale, lease or exchange of all or substantially
all of the Corporation’s property and assets;

(d) Recommend to Members the dissolution of the Corporation or a
revocation of a dissolution;

(e) Amend the Bylaws of the Corporation;
@ Fill vacancies on the Board;

(g)  Fix compensation of the Trustees for serving on the board or on a
committee; or
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(h)  Terminate membership.

Section 2. Other Committees. The Board of Trustees may designate other
committees as deemed appropriate. The committees will have the authority as delegated to them
by the Board of Trustees.

Section 3. Procedure. All committees, and each member thereof, will serve at the
pleasure of the Board of Trustees. The Board of Trustees will have the power at any time to
increase or decrease the number of members of any committee, to fill vacancies thereon, to
change any member thereof, and to change the functions or terminate the existence or any
committee. Regular or special meetings of any committee may be held in the same manner
provided in these Bylaws for regular or special meetings of the Board of Trustees, and a majority

of any committee will constitute a quorum at the meeting.

ARTICLEV
Indemnification

Section 1. Indemnification. The Corporation will, to the fullest extent now or
hereafter permitted by law, indemnify any Trustee or officer of the Corporation (and, to the
extent provided in a resolution of the Board of Trustees or by contract, may indemnify any
volunteer, employee or agent of the Corporation) who was or is a party to or threatened to be
made a party to any threatened, pending, or completed action, suit or proceeding by reason of the
fact that the person is or was a Trustee, officer, volunteer, employee or agent of the Corporation,
or is or was serving at the request of the Corporation as a trustee, officer, partner, volunteer,
employee or agent of another corporation, partnership, joint venture, trust or other enterprise,
whether for profit or not for profit, against expenses including attorneys’ fees (which expenses
may be paid by the Corporation in advance of a final disposition of the action, suit or proceeding
as provided by law), judgments, penalties, fines and amounts paid in settlement actually and
reasonably incurred by the person in connection with action, suit or proceeding if the person
acted (or refrained from acting) in good faith and in a manner the person reasonably believed to
be in or not opposed to the best interests of the Corporation or its Members, and with respect to
any criminal action or proceeding, if the person had no reasonable cause to believe his or her
conduct was unlawful.

The Corporation may purchase and maintain insurance on behalf of any such person
against any liability (including penalties, taxes, expenses of correction, judgments, settlements or
expenses) asserted against him or her and incurred by him or her in any such capacity or arising
out of his or her status as such, whether or not the Corporation would have the power to
indemnify him or her against such liability under the provisions of this Article or under the
provisions of Sections 561 through 565 of the Michigan Nonprofit Corporation Act.
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Section 2. Rights to Continue. This indemnification will continue as to a person who
has ceased to be a Trustee or officer of the Corporation. Indemnification may continue as to a
person who has ceased to be a volunteer, employee or agent of the Corporation to the extent
provided in a resolution of the Board of Trustees or in any contract between the Corporation and
the person. Any indemnification of a person who was entitled to indemnification after such
person ceased to be a Trustee, officer, volunteer, employee or agent of the Corporation will inure
to the benefit of the heirs and personal representatives of that person.

ARTICLE VI
Policies

Section 1. Governance Policies The Board of Trustees will adopt a conflicts of
interest policy and such other policies as are appropriate for the governance of the Corporation.

ARTICLE VII
Miscellaneous

Section 1. Fiscal Year. The fiscal year of the Corporation will end on the last day of
December.

Section 2. Amendments. These Bylaws may be amended or repealed by the
affirmative vote of a majority of the Trustees then in office.
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Who We Are

The Ethel and James Flinn Foundation is a Detroit based private foundation established in 1976 by
Ethel “Peggy” Flinn and her brother James “Jim” Flinn Jr. Peggy passed away in 1994. Jim Flinn,
Jr., who was diagnosed with schizophrenia in his early 20’s, led a remarkable life until his passing
away in 2007 at the age of 91.

Mission

The Foundation is committed to improving the scope, quality and care of services for individuals
with mental illness. The Foundation uses its resources to develop, evaluate and implement best
practice treatment programs. Since inception, over $16 million in grants have been awarded.

How to Apply for a Grant
The Foundation offers funding opportunities through an annual competitive Request for Proposals

(RFP) process. The Foundation’s named supported organizations and the broader universe of non-
profits that deliver mental health care and services in Southeast Michigan (Wayne, Oakland,
Macomb and Washtenaw) are eligible.

Current Program Initiatives
To maximize its impact in improving mental health services for children, adolescents and adults, the

Ethel and James Flinn Foundation will focus its resources over the next few years on the following
priorities:

Integrated Care - to advance the integration of mental health services into school-based
health clinics, hospital clinics and community health clinics throughout southeast Michigan.

Evidence-Based Practices and Programs - to accelerate implementation of proven
treatment practices and programs into the community.

Michigan Mental Health Evidence-Based Practice Initiative - to maximize the use of
best practices in the prescription and monitoring of medications for people with major
depression, schizophrenia or bipolar disorder.

Grantmaking Opportunities - to support projects that improve mental health service
delivery.

Submission Deadlines
Grants are awarded once yearly — in September. Listed below is the typical timeline and process for
applying for a grant:

FUNDING PROCESS AND TIMELINE

Mid May/Open RFP’s available
Mid July/Deadline for proposals
Late September/Notification of grant decision
Mid November/Grant funds awarded
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