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" 990-PF

Departme

Internal Revenue Servige

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

nt of the Treasury

: Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

, 20

G Check all that apply:

(3 Initial return
] Amended return

(T 1nitial return of a former public charity

(] Address change {J Name change

O Final return

Use the IRS
label.

Name of foundation
The Pattee Foundation

A Employer identification number

37-1138998

Otherwise, I'Number and street (or P O box number if mail is not delivered o street address) | Room/suite | B Telephone number (see page 10 af the mstructions)
print .
or type. 51 Public Square, PO Box 647 309-734-5105

See Specific
Instructions.

City or town, state, and ZIP code
Monmouth, IL 61462

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

end
line

1. Foreign organizations, check here
2. Foreign organizations meeting the 85% test,
check here and attach computation

If exemption application I1s pending, check here  » D

»J

>

E If private foundation status was terminated under

| Fair market value of all assets at | J Accounting method: Cash [ Accrual section 507(b)(1)(A), check here » ]
of year (from Part ll, col. (c), O other {specify) F if the foundation Is 1n a 60-month termination
16)» $ 27535810) (Part I, column (d) must be on cash basis.) under section S07{b)(1)(B), check here »]
m Analysis of Revenue and Expenses (The total of (d) Disbursements
4 p (Th (a) Revenue and (b) Net investment (c) Adjusted net )for charitable

amounts in columns (b), (c), and (d) may not necessanly equal

expenses per

R ; books income income purposes
the amounts in column (a) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) - R EFTE ] M T2 &g‘«? 9
2 Check » [ if the foundation is not required to attach Sch, B |7 ° % & % F 88 P B F 5 g;, i fg‘ﬁ «ﬁg «%f? #
3 Interest on savings and temporary cash investments 58096 58096
4 Dividends and interest from securities 403862 403862
5a Grossrents . .. 720525 720525
b Net rental income or (Ioss) 338736
g 6a Net gain or (loss) from sale of assets not on line 10 o Cle ¢ :
S| b Gross sales price for all assets on line 6a 344954 ey gig gl %&? ,ég Jg@g’ d;xaegg
2| 7 Caprtal gain net income (from Part IV, line 2) Wi Dy S A e
C| 8 Netshort-term capital gain . §?¢§ Vo Sy
9 Income modifications &?‘? g L
10a Gross sales less returns and allowances : %«? PN I NS
b Less: Cost of goods sold g G @Qﬁfﬁf"@‘f W“’:g@ i3 W@’}
¢ Gross profit or (loss) (attach schedule) 2 gf Fh o
11 Other income (attach schedule) (4155) {4155) § %%f‘ e
12 Total. Add lines 1 through 11 } 1427657 1427657 P gy | 4
o | 13 Compensation of officers, directors, trustees etc. 150800 100000 50800
9|14  Other employee salaries and wages . 25200 20000 5200
S(15  Pension plans, oy e‘bengfﬁs«—ﬁm et 1927 1540 387
2| 16a Legal fees (attadh s heﬁiule)uu.,\f .
";' b Accounting fees (at O
.5 ¢ Other professuonab fees" Zaitéc[[ s@h?:Mﬁ) o
%% g 17  Interest 1) J .
35 2|18 Taxes(attachsc e (s e page tilctions) 12376 12376 ! 0
2 E(19 Depreciation (attach schedule)rang dgpletion |. 11818 11818 G
%ﬂ 'g 20 Occupancy . .
T o 21 Travel, conferences, and meetmgs
= §!22 Pnnting and publications
z o| 23  Other expenses (attach schedule) 381789 381789 0
=3 ..E_. 24 Total operating and administrative expenses.
=3 g Add lines 13 through 23 . 583910 527523 56387
Ng- 25 Contributions, gifts, grants paid 1150000 | it wg PG 1150000
=2 26 Total expenses and disbursements. Add lmes 24 and 25 1733910 527523 1206387
27 Subtract line 26 from line 12: C . S T SRR O D
a Excess of revenue over expenses and disbursements (306253)] - - : ) -
b Netinvestment income (if negative, enter -0-) ‘. LT 900134| . °, 7
¢ Adjusted net income (if negative, enter -0-) Y, .

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11289X
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Form 990-PF (2009)

Page 2

ttached schedules and amounts in the description column |  Beginning of year End of year
Balance ,Sheets', :‘»\hm::ld be for endl-of-year amounts only. (See Ir\structIOnS.) e(g) BooSValue {b) Book Value {c) Fair Market Value
1 Cashsnon-interest-bearing Coe 0 0 1]
2 Savings and temporary cash investments . 4189645 3361344 3361344
3 " Accounts receivable b 'EEIE T RY AL, pe Lx TE T {
Less: allowance for doubtful accounts
4  Pledges receivable » s € pf v e nl gl T e L T
Less: allowance for doubtful accounts »
5 Grants receivable . e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . . . . . . . . . . . ..
7  Other notes and loans receivable (attach schedule) » 5612 | o “F SadalP¥ 4§ F s Fa A T L7 o]
@ Less: aflowance for doubtful accounts »> 15612 5612 5612
'§ 8 Inventories for sale or use Co
&) 9 Prepaid expenses and deferredcharges . . . . . . .
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 11152229 9909836 12362277
¢ Investments—corporate bonds (attach schedule) 90000 200000 145500
11 Investments—land, buildings, and equipment; basis » o S e PN RN pre R i BT TS el F
Less: accumulated depreciation (attach schedule) P
12  Investments—mortgage loans .
13 Investments—other (attach schedule) ..
14 Land, buildings, and equipment: basis 8128753 (T G G B ol IS p U L2\ pF G pw i )
Less: accumulated depreciation (attach schedule) » 135490 7993491 7993263 11513577
15 Other assets (describe » See Statement 1 Attached ) 301791 250000 147500
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item [} 23742768 21720055
17  Accounts payable and accrued expenses . igf
o | 18  Grants payable . gig A
:g 19  Deferred revenue e e .. Zﬁ Y f%;@%
5|20 Loans from officers, directors, trustees, and other disqualified persons ¥ “’é@% );“;55&25
.g 21 Mortgages and other notes payable (attach schedulej . §, ?;i ﬁ;% “
22  Other liabilities (describe » ) §§ N‘gg g@?
23 Total liabilities (add lines 17 through 22) o :;%;“ o &%"“j;*
Foundations that follow SFAS 117, checkhere . . » [] 7 F «;?);@
g and complete lines 24 through 26 and lines 30 and 31. g ; '@
8124 Unrestricted . : i
% 25 Temporanly restricted
m|{26 Permanentlyrestricted . . . . . . . . . . . . .
2 Foundations that do not follow SFAS 117, check here » [
e and complete lines 27 through 31.
5 27 Capital stock, trust principal, orcurrentfunds . . . . . . 23742768 21720055 |-
|28  Paid-in or capital surplus, or fand, bldg., and equipment fund '
3 29  Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the IR
® instructions) . . . . . . . . . . . . oL L. 22742768 21720055
Z |31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . . . 22742768 24720055

Al Analysis of Changes in
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

1

D H ON

Net Assets or Fund Balances

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a
Other increases not included In line 2 (itemize)

22065657

(306253)

Addlines 1,2,and 3 .

Decreases not included in line 2 (itemize) »
Total net assets or fund balances at end of year (line 4 minus line 5)—Part {l, column (b), line 30 .

21759404

39349

DGO |V N |-

21720055

Form 990-PF (2009)



Form 990-PF (2009)

Page 3

] Capital Gains and Losses for Tax on Investment income

{a) List and descnibe the kand(s) of property sold (e g, real estate,
g-stow brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

{c) Date acquired
(mo , day, yr)

{d) Date sold
(mo , day, yr)

1a See Statement 6
b A
c
d
e
o ross st e 0 Do e Ao oo,
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
0F Y asct 260 PRy P e
a
b
c
d
e
2  Capital gain net income or (net capital loss) { :: 83'82)Yaésrge?r‘_t§_r ilr? IS:: II,' :;::77 } 2 249329
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0-1n Part |, line 8 } 3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

[ Yes ] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(@) {b) (c) (d)

Calendar yggf ?o??;fggaeralgsegmnmg n) Adjusted qualifying distributions Net value of nonchantable-use assets (col %)Smagggnbr;ggl ©)

2008 1295091 24684350 .052466

2007 1297046 26526060 .048891

2006 1185000 24922061 .047548

2005 890500 23353786 .038130

2004 856949 18741378 .045724
2 Total of line 1, column (d) 2 .232759
3 Average distribution ratio for the 5-year base penod d|v1de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years c . 3 046552

4  Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 23957419
5  Multiply ine 4 by line 3 5 1115265
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 9001
7 Addlines5and6 7 1124266
8 Enter qualifying distributions from Part XlI, line 4 . 8 1206387

If line 8 is equal to or greater than line 7, check the box in Part VI l|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2009)



" Form 990-PF (2009)
E1sRY] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-—see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4340(d)(2), check here » 1 and enter “N/A” on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9001| 00
here» [“] andenter 1% of Partl, lne27b . . . SRR D
¢ Al other domestic foundations enter 2% of line 27b. Exempt forergn organlzatlons enter 4% of S TR
Part 1, line 12, col. (b)
2  Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines1and2 . 3
4  Subtitle A income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6 Credits/Payments: v &
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 11500 00( ¢4 :
b Exempt foreign organizations—tax withheld at source . . . . 6b ﬁiﬁ -
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c § é
d Backup withholding erroneously withheld . . . . . . . . . 6d %;‘E‘g;
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [:l |f Form 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » 9 0| 00
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax » 2499[ 00 Refunded » | 11 0| 00
[ETRY Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local leglslation orddit [ # 2 Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (either drrectly or rndrrectly) for polmcal purposes (see page 19
of the instructions for definition)? . . .o .
If the answer is “Yes” to 1a or 1b, attach a deta:led descrlptlon of the actlwtles and copies of any materlals
published or distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year § ?% §‘§
(1) On the foundation. » $ {2) On foundation managers. » $ T géﬁ %& ;
e Enter the reimbursement (if any} paid by the foundation during the year for political expenditure tax imposed §>‘§z§ g @V ’gg‘ ;
on foundation managers. » $ ) ﬁ%_
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes, " attach a detailed description of the actwities. - g 3 f‘?é
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of Fas o ’ ;‘f% k.
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b
5  Was there a hquidation, termination, dissolution, or substantial contractlon dunng the year'7 5 v
If “Yes,” attach the statement required by General Instruction T. n A % g w
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: x‘% éi g égagg
® By language in the governing instrument, or ’t’f 5, ;;i:i%“’ ;;s
® By state legislation that effectively amends the governing instrument so that no mandatory directions that i@*‘g ¢ ;?i %@M
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the ¥ égé gﬁ v g@&
instructions) »  illinois ;g, ?f / g’ig f«, d;,;
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ﬁ? ‘ g i xt
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. g8b| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()@3) or | » ol ¢ & .. |
4942(j)(5) for calendar year 2009 or the taxable year begrnning in 2009 (see instructions for Part XIV on page
27)? If “Yes,"” complete Part XIV . 9 v
10 Did any persons become substantial contnbutors durlng the tax year’7 if “Yes " attach a schedule I/stlng thelr
names and addresses . 10 v

Form 990-PF (2009)



Form 990-PF (2009}

Page 5

LYY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect Interest in any applicable insurance contract before
August 17, 2008? . 12 v
13  Did the foundation comply with the pubhc mspectlon requurements for its annual retums and exemption apphcatlon? 13( ¥
Website address » N/A
14 The books are in care of B Larry Lee Spears Telephone no. » 309-734-5105
Located at » 51 Public Square, PO Box 647, Monmouth, IL ZIP+4 » 61462
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » (]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Durnng the year did the foundation (either directly or indirectly): x%g :2@ ; ﬁg@g
(1) Engage in the sale or exchange, or leasing of property with a disquallfied person? . . {Jves No ) ﬁ.:@ %é?'%
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ‘. § g”g ' %
disqualified person? . . . e . .+ . . . Oves No ‘g“gj # w?
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfled person? . . [Yes No ; §§ F 4 fj%;@
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo el gg&ﬁ
(5) Transfer any income or assets to a disqualified person (or make any of erther available for & & § éﬁ“
the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes No o «@g&

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [OYes No
b If any answer Is “Yes"” to 1a(1}{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . » [
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? .o
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xili) for tax year(s) beginning before2009? . . . . . . . . . . . . . . OYes [ONo
If “Yes,” hist the years » 20 ,20 ;20 .20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 20 of the instructions.) . .

c If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 .20 ,20 .20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany timeduringtheyear? . . . . . . . . . . . . . . . . . . .. . . OYes ONo

b If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) e e e e .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes'7

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097
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Form 990-PF (2009}

Page 6

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

During the year did the foundation pay or incur any amount to:

(1) Carry.on propaganda, or otherwise attempt to influence legislation (section 4945(g))? HYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

" directly or indirectly, any voter registration drive? . .. (JYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? O Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) (Jyes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes No

b If any answer is “Yes” to 5a(1)~{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here » [

¢ If the answer i1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? (dYes [No
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e Cves [INo
b Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [J Yes No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contnibutions to
employee benefit plans
and deferred compensation

(b) Title, and average
hours per week
devoted to position

{c)} Compensation
(if not paid, enter

~0-}

(a) Name and address

{e} Expense account,
other allowances

See Statement 7

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
if none, enter “NONE.”
d) Contributions to
{b) Title, and average {
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation 7mploy?jedb?neﬁtd le) Et:(pen“se account,
devoted to pOSIlIOI’\ plans an eterre other allowances
compensation
See Statement 7
Total number of other employees paid over $50,000 . . >

Form 990-PF (2009)



Form 990-PF (2009)

Page 7

X0 nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{¢) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p

VY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiarnes served, conferences convened, research papers produced, etc Expenses
1 NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See page 24 of the instructions
3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . . . . . .. . NONE

Form 990-PF (2009)



" Form 990-PF (2009)
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page, 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 10853587
b Average of monthly cash balances . 1b 4032107
¢ Fair market value of all other assets (see page 24 of the mstructlons) 1c 9313719
d Total (add lines 1a, b, and ¢) 1d 24199413
e Reduction claimed for blockage or other factors reported on I|nes 1a and & &
1c (attach detalled explanation). . . . . . e e e L1 el N
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract iine 2 from ine 1d . 3 24199413
4 Cash deemed held for charitable act|V|t|es Enter 1 ‘/z % of I|ne 3 (for greater amount see page 25 of
the instructions) . .. 4 241994
5 Net value of noncharltable-use assets Subtract l|ne 4 from Ilne 3 Enter here and on Part V hne 4 5 23957419
6 Minimum investment return. Enter 5% of line 5 . 6 1197871
W Distributable Amount (see page 25 of the lnstructlons) (Sectlon 49420)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . .. e 1 1197871
2a Tax on investment income for 2009 from Part VI, line5 . . . . . . . 2a 9001 ?@‘
b Income tax for 2009. (This does not include the tax from Part VI.} . . . 2b ~;«’&f§§
¢ Add lines 2a and 2b . . 2¢ 9001
3 Distributable amount before adjustments Subtract llne 2c from llne 1 3 1188870
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3 and 4 . . 5 1188870
6 Deduction from distributable amount (see page 25 of the |nstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 1188870
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: fg%ﬁ
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 1206387
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charrtable etc ,
purposes . . e e e e e e . . . 2
3 Amounts set aside for specmc chantable projects that satisfy the: T
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 | 4 1206387
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 9001
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1197386

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax In those years.

Form 990-PF (2009)



" Form 990-PF (2009)

ERE Undistributed Income (see page 26 of the instructions)

1

10

oQ 0 oo

Page 9

Distributable amount for 2009 from Part XI,
line 7 C e e e e e
Undistributed income, if any, as of the end of 2009:
Enter amount for 2008 only . ;
Total for prior years: 20 ,20 ,20

(b}
Years prior to 2008

(d)
2009

1188870

Excess distributions carryover, if any, to 2009:
From 2004

From 2005

From 2006

From 2007

From 2008

Total of lines 3a through e Co
Qualifying distnbutions for 2009 from Part Xl|,
line 4:» $ 1206387

Applied to 2008, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)
Applied to 2009 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
{If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistnbuted income. Subtract ‘

line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .
Subtract line 6c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions . e ..

Undsstributed income for 2009. Subtract lines

4d and 5 from hne 1. This amount must be
distributed in 2010 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1){F) or 4942(g)(3) (see page 27 of the
instructions) . e e e e
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . . . . . . . .
Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2005 .
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Excess from 2006 .

Excess from 2007

Excess from 2008 .

Excess from 2009 .
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Form 990-PF (2009)



Form 990 PF (2009)
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Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a prnivate operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling .

>

Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()

Enfer the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed e

85% of line 2a .
Qualifying distnbutions from Part X,
line 4 for each year listed
Amounts included in line 2c not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities,
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
alternative test relied upon-

“Assets” alternative test—enter.

(1) Value of all assets

(2) Value of assets qualifying under

section 4942()(3)(B)()

“Endowment” alternative test—enter %/3
of minimum investment retum shown in
Part X, fine 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and or more exempt
organizations as provided in
section 4942(X3)(B)(it) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

3) or [J 4942(j)(5)

Tax year

Prior 3 years

{a) 2009

{b) 2008

{c) 2007

{d) 2006

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

1
a

N/A

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [J if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
See Statement 8

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2009)



Form 990-PF (2009)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. ini If recipient 1s an individual,
Recnplent show any relationship to Fotu r:datu;n Purpose of grant or A t
" any foundation manager Status °‘ contribution moun
Name and address (home or business) or substantial contributor | fectpien
a Paid during the year
Monmouth College, Monmouth, IL Unrestricted Cash Gift 200000
Warren County YMCA Foundation, Monmouth, IL Unrestricted Cash Gift 125000
Rainbow Riders, Monmouth, IL Unrestricted Cash Gift 7500
The Buchanan Center for the Arts, Monmouth, IL Unrestricted Cash Gift 7500
Monmouth Park District, MOanUth, L Unrestricted Cash Gift 255000
?n%:;wﬁ;e?ll_ Agricultural Education Foundation, Unrestricted Cash Gift 200000
outn,
Warren County Historical Society, Monmouth, IL Unrestricted Cash Gift 300000
Warren County Sheriff's Office, Monmouth, IL Unrestricted Cash Gifted 25000
Western lllinois Special Olympics, Monmouth, IL Unrestricted Cash Gift 30000
Total e > 3a 1150000
b Approved for future payment
Total » 3b

Form 990-PF (2009)



Form 990-PF (2009) Page 12

Part XVi-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e
Related or exempt
) (a) (b) {c) (d) function income

Business code Amount Exclusion code Amount (See page 28 of
the instructions.)

1 Program service revenue:

-0 00 0CoO

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments 14 58096
Dividends and interest from securities . . . . 14 403866
Net rental income or (loss) from real estate: T Re AP F ST
a Debt-financed property e
b Not debt-financed property . . . 16 338736
Net rental income or (loss) from personal property
Other investment income . . . 16 (4155)
Gain or {loss) from sales of assets other than mventory 18 249329
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e e————
12 Subtotal. Add columns (b), (d), and (e) . . L 1045872
13 Total. Add line 12, columns (b), (d),and (&) . . . C e e e e e 13 1045872
(See worksheet in line 13 instructions on page 28 to verify calculatlons )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
actiom{)hshr?ent of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
Instructions

gOhwWN

- O OWOo~NO®

—h b

Line No.
v

Form 990-PF (2009)



Form 990-PF (2009)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1  Did the organization directly or indirectly engage in any of the following with any other organization described .1Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political s
ordanizations? -

a Transfers from the reporting foundation to a noncharitable exempt organization of: ' "
(1) Cash 1a{1)
(2) Other assets 1a(2)
b Other transactions: N
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees . 1b{5) v
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Lne no | (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of perjury, 1 declare that | have exfmied this return, including accompanying schedules and statements, and to the best of my knowledge and
bels aration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
} 5-)-/0 }

Q Date Title

% A\ A Date Preparer’s 1dentifying

5 _2 > Check I = number (see Signaturg on

] -g % 5 Preparer’s } ; /0 seif-employed » page 30 of the instructions)

o 22| signature P00849489
l-: " Y 2
&= | Firm’s name (or yours if } Spegé and Spears / EIN > 37-1392847
self-employed), address,
and ZIP code 201W. Broadway, PO Box 377, Monmouth, IL 61462 Phone no. 309-734-5105

Form 990-PF (2009)
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2009 . FEDERAL STATEMENTS Page 2
. PATTEE FOUNDATION 37-1138998
Statement 5
Form 990-PF, Part lll, Line 5
Other IncreasesAccounting Fees
Capital Gain Reinvestments and Unrealized Market Gamns (Losses) {$39,349 00)
Total ($39,349 00)
Statement 6
Form 990-PF, Part IV, Line 1
Capital Gains and Losses fro Tax on Investment Income
(a) (b) (c) (d) (o) (U] {9) (h)
ltem Descnption How Acquired  Date Acqured Date Sold ~ GrossPr  Dep Allowed Cost Gamnfloss) TOTALS
1 3000 shares of Burlington Northem Purchased 05/30/03 11/04/09 $292,453 87 $000 $95,625 00 $196,828 87 $196,828 87
2 5000 shares of Schenng Plough* Donated 07/15/97 11/04/09  $52,500 00 $0 00 $0 00 $52,500 00 $52,500 00
TOTALS $344,953 87 $95,625 00 $249,328 87
* Schenng Plough paid a cash distnbution as part of its merger with Merck
Statement 7
Form 990-PF, Part VIII, Line 1
List of Officers, Directors, Trustees and Key Employees
TITLE and EXPENSE
AVERAGE HOURS CONTRIBUTION ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED COMPENSATION JOEBP&DC OTHER
Raymond E Defenbaugh President $55,000 00 $0 00 $0 00
51 Public Square 20 hours
Monmouth, IL 61462
Marcum A Spears Vice President $33,000 00 $0 00 $0 00
51 Public Square 20 hours
Monmouth, IL 61462
Larry Lee Spears Secretary/Treasurer $55,000 00 $0 00 $0 00
51 Public Square 20 hours
Moanmouth, IL 61462
Alice J Defenbaugh Asst Sec/Treas $7,800 00 $0 00 $0 00
51 Public Square 10 hours
Monmouth, IL 61462
Statement 8
Form 990-PF, Part XV, Line 2a
Name and Address of Person to Whom Applicants should be Addressed
Lamy Lee Spears
Spears and Spears
51 Public Square
PO Box 647
Monmouth, IL 61462
Statement 9
Form 990-PF, Part ll, Line 7
Other notes and loans receivables
Jim & Tom Missavage @ 5% $5612 11
Total $5,612 11




2009

-

“FEDERAL STATEMENTS

PATTEE FOUNDATION

Page 1

37-1138998

Statement 1
Form 990-PF, Part {, Line 11; Part i, Line 15
Other Income; Other Assets

(a) (b)

(d)

Expenses Net Investment Adjusted Chartiable
per Books Income Net Income Purposes
Big River Resources (Ethanol) See K-1 Attached -$4.155 00 -$4,155 00 $000 $0.00
Total -$4,155 00 -$4,155 00 $0 00 $0 00
Book Value Fair Market Value
Big River Resources (Ethanol) $250,000 00 $147,500 00
Total $250,000 00 $147,500 00
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) (d)
Expenses Net Investment Adjusted Chartiable
per Books Income Net Income Purposes
Excises Taxes - 2009 $11,500 00 $11,500 00 $11,500 00 $0 00
Foreign Taxes Paid $876 00 $876 00 $876 00 $000
Total $12,376 00 $12,376 00 $12,376 00 $0 00
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) @
Expenses Net Investment Adjusted Chartiable
per Books Income Net Income Purposes
Rental Expenses (Farm Inputs) $368,990 00 $368,990 00 $368,990 00 $0 00
Rental Expenses - Office $12,799 00 $12,799 00 $12,799 00 $0 00
$381,789 00 $381,789 00 $381,789 00 $0 00
Statement 4
Form 990-PF, Part I, Line 24
Land, Buildings, and Equipment
Accumulated Book Fair Market
Category Basis Depreciation Value Value
Furniture and Fixtures $20,998 00 $20,998 00 $0 00 $24,259 00
Buidings $78,000 00 $24,918 00 $53,082 00 $85,000 00
Improvements $6,084 00 $6,084 00 $0 00 $0 00
Land $7.,869,495 00 $0 00 $7,869,495 00 $11,428,577 00
Miscellaneous $154,176 00 $83,490 00 $70,686 00 $0 00
$8,128,753 G0 $135,490 00 $7,993,263 00 $11,537,836 00




19°218'11$ _ log'1/9'€21$ | NOLLYID3IYdIA IV.IOL
00'€5.'821'8%
25°98%'9% L6500 (G} | AH 840SLicr'e6L'8P$ 100°65.'60LS |00°SSL'601% £00Z/L/L buiii |6
18'699'L$ 16S0'0 |GV | AH 8ao0sLiee90¥'2L$ |00'vSz'ees 00'752'82$ £002/L€/E . bumyfz
LY'GG6% 16500 |94 | AH 83a0SL{2ce8L2'ELS [00°291'01% 00'291'91$ 1661/0S/. wJe4 buil). pigi4|z
00°0% 0 VIN V/N[0O 0% 00'S%2'202'L$ |00°6VT 202 2% £002/L/1 pueju.ed|g
00°0% 0 V/N V/N]00 0% 00°06Z'299% 100°052'299% 1661/0E/L puejued|g
00°0% 0 . AH 1/S]00°S.¥$ 00°'S.¥% 00'G.V$ 2002/0</9 ubisiyy
00'0% 0 JA AH 1/S]00°'¥E€6'GS |00’ PEB'SS 00'¥£6'S$ ¢00¢/0€/9 buadied|ci
.691$ L1200 |2 AH /8|92 50228  |00'G.£'2$ 00'6/£2$ £002/1/1 sjedied osIN| L1
12'9£G% 661800 |/ AH 80002{6.885'6$ |00'G2L 9% 0062} '9% £002/1/L alnjuing "osIN]oL
00°0% 0 L AH 80002[00°680'9¢ |00°680°9% 00'680°'9% 6661/0€/9 Salnjxl4 @ 8Jnjuingjg
00'0% 0 L AH 84002]0009g2$ |0009€'2$ 00'09¢°2$ 0002/0€/9 juswainb3 8210
00°0% 0 . AH 80002j00'v2.'€$  [00'v2L'ES 00'v2.'c$ L661/0E/L juswdinb3 820 |1
2666619 ¥9620°0 {6€ WIN /S189 £16°22$ |00°000'82$ 00°000'8.$ 1661/0€/L buipjing|e
uonedaided [ ejey [ayj| pouioy |uonenaidsg| uonensideq sisegsoD | pjog ajeq | painboy s1eq uoiduosaq ‘ON
JBa A Juaung "SIA Joud 1o} siseq
NOILYANNO4 3311vd 8668¢CL1-/€ NI3
. 8npayos uoheloaldaq yoog [eiepad 6002 600¢/1€/C1
61 aui ‘| Hed ‘4d4-066 wiod
. ¢abey € juswalels




2009 |

FEDEARL STATEMENTS

PATTEE FOUNDATION

Page 4

37-1138998

LINE 23, Form 990PF
FARM EXPENSES

Chemicals $96,840.05
Fertihizer $43,531 15
Seed $88,192.73
Real Estate Taxes $70,458 84
Insurance $29,892.76
Trucking $10,199.16
Utilities $2,444 51
Repairs $8,667.24
Fuel - LP Gas Drying $12,010.86
Storage and Drying $5,149 06
Miscellaneous $603 95
TOTAL FARM EXP $368,990.31
OFFICE BUILDING EXPENSES
Real Estate Taxes $3,510.62
Insurance $599 00
Utilities $2,683 15
Repairs $973.74
Office Supplies $118.07
Telephone $1,274 35
Miscellaneous $728.43
Dues $495 00
Postage $167 15
Bank Service Charges $50.00
D&O Insurance $2,200 00
TOTAL OFFICE EXP. $12,799.51

(GRAND TOTAL

| $381,789.82]




