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coAtED) NOY 26 2010,

~990-PF|

Depantment of the Treasury

niernal Revenue Service

— ~ "Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note' The foundation may be able {o use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply

Imtial return
Amended return

—

L_] Inttial return of a former public charity

Address change

l__l Final return

Name change

Name of foundation A Employer identification number
UsetheiRS |THE KAPNICK FOUNDATION
label. U/A/S 8/15/04 36-7434011
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (soe page 10 of the mstructions)
o:’;’:’:. C/0 GOLDMAN SACHS & CO.
See Specific P.0. BOX 73 (212) 902-5628
Instructions. City or town, state, and ZIP code C geer:(;‘r:;p‘(g;:f;:lecr:uon.ls ..... | 4 ‘j
D 1 Foreign organizations check here . >
NEW YORK, NY 10274-0073 2 Foreign organizabions meeting the

" H_Check type of organization

Section 4947(a)(1) nonexempt chantable trust

|_X_] Section 501(c)(3) exempt private foundation

Other taxable private foundation

Fair market value of all assets at end
of year (from Part Il, col (c), ine

J Accounting method ]__X] Cash L] Accrual
Other (spectfy)

85% test check here and attach
computation

If pavate foundation status was terminated
under secion 507(b)(1){A), check here | D

If the foundation 13 1n a 60-manth termnation

16) » $ 45,435,371, (Part I, column (d} must be on cash basis ) under section 507(b)(1)(B), check here , P> |_1
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts m columns (b), (c), and (d) (a) Revenue and (b} Net investment (c) Adjusted net for charttable
may not necessanly equal the amounts in el income income purposes
column (a) (see page 11 of the instructions) ) N Ik {cash basis only)

1 Coninbutions, gifts, granis etc , received (attach schedule) 4 ’ 964 ’ 700.

2 Check P gét:&:osq.l‘r:\t?ag?n'(s.n?t.re'qujre'd ('o )

3 Interest on savings and temporary cash investments 893, 893. 0 ATCH 1

4 Dividends and interest from securities 174,928. 174,928. 0.l ATCH 2

Sa Grossrents , . . ... ... .00 ..

b Net rental income or (loss) Q‘_E(;E!\VIES
g G'g get gamn :)I‘ (loss) f;ﬂom!fale of assets not on line 10 258 7 975. &)
5| ° assewonmesa 3,274,678. 7]
q>, 7  Captal gain net income (from Part IV, line 2) 258,975. o NOV 2 2 7“10 O
s Net short-term capitalgain . . . ... ... ~ (7))
9 Income modifications « « ¢ ¢ ¢ o o0 0. s fa Va Y - g-
08 Crmemeriessrebms — N, Ul
b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) | |, _ .
11 Other income (attach schedule) _ . . . . . 2,400,572, 2,398,132. 0.] ATCH 3
12 Total Addhnes 1through 11 . « . . . . . . 7,800,068, 2,832,928. 0.
13 Compensation of officers, directors, trustees, etc | 0 0. 0. 0
14  Other employee salanes and wages . . . . .
§ 15 Pension plans, employee benefits _ |, , . . .
€{16a Legal fees (attach schedule) ATCH 4 | . 250. 0. 0. 250.
%| b Accounting fees (attach schedule) ATCH 5 14,350. 7,175. 0. 7,175.
l:", ¢ Other professional fees (attach schedute) , . .
'5 17 nterest. . . .. ... ... .. ... :
% 18  Taxes (attach schedule) (see page 14 of the instructions)
L1119 Depreciation (attach schedule) and depietion ,
-s 20 OCCUPANCY . . v v v v i e e e e e e
: 21 Travel, conferences, and meetings , . , . . . -
5 22 Pnnting and publicatons . . , .., .. ..
g’ 23 Other expenses (attach schedule} ].*'I:C.H. 6 . 200,178. 200,178, 0 0
E 24  Total operating and administrative expenses.
2 Addlnes 13through23 . . . . ... ... 214,778. 207,353. 0. 7,425.
© 25 Contnbutions, gifts, grantspaid  , , . . . . . 2,357,716. 2,357,716.
_126 _ Total expenses and disbursements Add lines 24 and 25 2,572,494. 207,353. 0. 2,365,141.
27  Subtract ine 26 from line 12
a Excess of over exp and disbur . . 5 [ 227 ! 574.
b Net investment income (if negative, enter -0-) 2,625,575,
¢_Adjusted netincome (if negative, enter -0-). . -08.

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.
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Form 980-PF (2009)

36-743401L —

Attached schedules and amounts In the

Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginnming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-beanng

2 Savings and temporary cash investments |
3 Accounts receivable P

4  Pledges receivable »

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the nstructions)

7  Other notes and loans receivable (attach schedule) | 4
Less allowance for doubtful accounts ™

Assets
w0

10 a Investments - US and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule)

¢ Investments - corporate bonds (attach schedule)
1 Investments - land, buildings, >
and equipment basis
Less accumulated depreciaton
(attach schedule)

12 Investments - mortgage loans

13 Investments - other (attach scheduley (ATCH 7 . . . |
14 Land buidings, and »

equipment basis ¥ _ _ e _

Less accumulated depreciation p,

(attach schedule) = & -
15  Other assets (descnbe »_ _ _ _ _ _ __ _ ____ ________ )
16 Total assets (to be completed by all filers - see the

instructions Also, seepage 1,tem|l) , . . ., ., ... .. ...

174,802,

385, 050.

385,050.

31,367,532.

31,767,892,

45,050, 321.

31,542,334.

32,152,942.

45,435, 371.

17  Accounts payable and accrued expenses
18  Grants payable

19  Deferred revenue
20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable (attach schedule)
22 Other habilties (describe P

Liabilities

23  Total liabilitles (add lines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestncted
25 Temporaniy restncted
26 Pemanentlyrestncted | , ., . ... ..

Foundations that do not follow SFAS 117
check here and complete lines 27 through 31.

21  Capual stock, trust principal, or current funds
28  Paid-in or capital surplus, or land, bidg , and equipment fund

29  Retained eamings, accumulated income, endowment, or other funds
30  Total net assets or fund balances (see page 17 of the

MSUCONS) | | | . L L. e e e e e e e
31 Total liabilities and net assets/fund balances (see page 17

Net Assets or Fund Balances

o.

32,152,942.

31,542,334.

31,542,334.

32,152,9842.

31,542,334.

32,152,9

42.

of the instructions)
MAnalysis of Changes in Net Assets or Fund Balances

-

end-of-year figure reported on prtor year's return)
Enter amount from Part |, ine 27a

- IR N
2
o
3
®
w
-—h
N
QO
2
a
w

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

31,542,334.

5,227,574.

0.

36,769, 908.

N[N |-

4,616, 966.

-]

32,152,942.

JSA
9E1420 1 000
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Form 990-PF {2009) 36-7434011 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g . real estate, ggt)n::m 3‘22133,;% <(d) Dale sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) Pmﬁ (mo, day,yr) | {M0. day. yr)
1a SEE PART IV SCHEDULE
b
]
d
e
(e) Gross sales pnce @ De(%rﬁe :;tac:vlsgb?gf wed (g;)al(lj: thc;;c:\lsh: ;?::;: (e()h;)m?: l(rf‘)?rr\ﬂz:s()g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

() FMV as of 12/31/69 L of 12/31/69

(k) Excess of col (1}
over col (j), if any

() Gamns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
C
d
[
2 Capital gain net income or (net capital loss) . ... . { :: zzgns,),a:;:rn_tg_r :: :::tt |I II:::; } 2 258,975.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, aiso enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If(loss), enter-O0-InPartl ine 8. . . . . . . . . .. .. . ittt 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ii??o?irl(’ﬂée&’;nmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?t:;gatggjnbryalgl ©)

2008 3,296,229. 44,882, 587. 0.073441
2007 1,414,830. 36,222,828. 0.03%059
2006 634,573. 26,305, 345. 0.024123
2005 622,617. 23,098,898. 0.026951
2004 375,000. 16,350, 867. 0.022935
2 Totaloftine 1, column(d) |, . . ... ... .. 2 0.186512

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears | | . . .. .. ... 3 0.037302
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ne5 4 36,222,488.
5 Multplyhnedbytine3d L 5 1,351,171.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) . . . 6 26,256.
7 Add |IneSSand6 .......................................... 7 1'377’427'
8 Enter qualfying distnbutions from Part XiIt, bned ... ... 8 2,365,141.

If ine 8 1s equal to or greater than line 7, check the box in Part V1, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

JSA
SE1430 1 000
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Form 990-PF (2009)
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Form 990-PF (2009) __ _ .36=7434011— —-— ———— -—— — paged — ~

- m—EiEiifeﬁ'ax Based on Investment Income (Se;tion 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 u and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions)
b Domestc foundations that meet the section 4940{¢) requrrements In Part V, check 1 26,256.
here ® (X ] andenter 1o otPartiine27o L
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Partl, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADANNES 1A 2 L L L i e e e e e e e e e e 3 26,256.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter-0- _ , . . . ... ..... 5 26,256.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 35,000.
b Exempt foreign organizations-tax withheld at source | ., . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . | 6c 0.
d Backup withholding erroneously withheld . . . . . . . . .. .. .... 6d
7 Total credits and payments Add lines6athrough6d . . . . « ¢ v & v vt 0 v o i v v vt e e 7 35,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . ...
9 Tax due. If the total of ines 5§ and 8 1s more than ine 7, enter amountowed . ., ... .. ... >
10  Overpayment. if ine 71s more than the total of ines 5 and 8, enter the  amountoverpaid | . ., . . .. > 10 8,744.
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax P B,744. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or infervene in any political campaign? . L L L L L L L L L L L e e e e e e e e 1a X

b Did it spend more than $100 dunng the year (either diectly or indirectly) for poltical purposes {(see page 19
of the nstructions for defiMiion)? . . . L L L L L e L e e e e e e e e e e e e e 1b X
If the answer is "Yes"to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
published or distnbuted by the foundafion in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation ¥ $ 0.  (2) Onfoundation managers P $ 0.
e Enter the rembursement (if any) paid by the foundation dunng the year for pohtical expenditure tax imposed
on foundation managers » $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . . ... .... 2 X
If "Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in ts goverring instrument, articles of

incorporation, or bylaws, or other simtlar instruments? /f “Yes, " attach a conformed copy of thechanges , , . . .. .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . . . . . . . v v v v .. 4a X
b |f"Yes" has it filed atax return on Form 990-T forthisyear? . o . L L e e ab AﬂA
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? . . . . ., .. ... ... 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

o By state legisiation that effectively amends the governing instrument so that no mandatory directions that

confiict with the state law remain in the goveming INStUMeENt? | ., . L L . L . . L ittt e e e s et e e st e
7 D the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part ll, col (c), and PartXv . | T X
8a Enter the states to which the foundation reports-or with which 1t 1s registered (see page 19 of the

b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by Generalinstruction G?If "No," attach explanabion . | . . . . . . v v v v v n 0 v o 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning n 2009 (see instructions for Part XIV on page
27)2 I "Yes,"complete PartXIV . . . . .. i e e e e e e 9 X
10 Did any persons become substantal contnbutors dunng the tax year? If “Yes," aftach a schedule hsting therr
Names and 8ddrBSSeS . . . . . . . . i e i e e e e e e e e e e 10 X

Form 990-PF (2009)

JSA
9E 1440 1 000
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Form 990-PF (2009) ___ __ 36-=7434011. — — — ——— — —Page§— —
- -— — N statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . & ¢« ¢ v v v v v e v v v v s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,20087 & o v v v e a e e e e et e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? . . . . . 13 X
Website address P N/A

14 The books are in care of P_GOLDMAN SACHS & CO. Telephone na P 212-902-5628

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heu of Form 1041 -Checkhere . . . « « « v v « o v - N A N 4
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . v .. v iy uu . u .. » |1ﬂ m

EUAVIE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , ., . .. . ‘:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

ASQUAlIfIEd PEISON? « & v ¢ ¢« ¢ & v o e v e e e e e e e e e e e e e e e e e e e Yes No
Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . .. Yes X| No

(K]
Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

4
(5

— -

Transfer any income or assets to a disqualified person (or make any of either avaitable for
the benefit oruse of adisqualified person)? . . . . . v v v v v v bttt e e e e e D Yes No
Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatngwithin 90days) . . . . .. .. .. ... ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? < « « = & o« + . & 1b &l A
Organtzations relying on a current notice regarding disaster assistance checkhere . ., . . . .. .. ... . > [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20092 . . . . . . . . i e e ic X
2 Taxes on failure to distnibute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(;)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIN) for tax year(s) beginning before 20097 .+ + - v ¢« v vt e e v e e e e e e . D Yes No
If "Yes," list the years P

b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)

-—

(6

-~

(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2)

to all years Iisted, answer "No" and attach statement - see page 20 of the InStructions ) . . . . . . ¢ v 4 v v o s v v e v o v 2b &LA
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

» o ____ [ e [

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time dunng the year? . . . . . . . L. . . e e e e e e e e e e e D Yes No
b if "Yes," did 1t have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine if the
foundation had excessbusinessholdings in2009) . . . . . . . . i i i i i it e e e e e e e e e e e e e e e 3b &IA
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . . .. .. 4a X

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning1n 200982 ., . . . , . 4b X

Form 990-PF (2009)

JSA
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Form 990-PF (2009)

36-7434011

Page 6

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4355), or to carry on,
directly or indirectly, any voter registration dnve?

(3) Provide a grant to an individual for travel, study, or other similar purposes? |, ., . . . ...
(4) Prowide a grant to an organization other than a chantable, etc , organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) ., _ ., . . .
{5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or antmals?

No

No
No

No

B DYes No

b If any answer is "Yes" to Sa(1)-(5). did any of the transactions fai to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the
Organmizalions relying on a current notice regarding disaster assistance checkhere |, |, | . . . . ., .
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthe grant? . . .. .. .. . IN
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit Contract? . . . . . . . i . it it e e e e e e e e e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b Ifyes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

instructions)? . . . . .

- .]7

.. |sb N’A

6b X

N]A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_ List ali officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devotled to position

(a) Name and address (ﬂc) Compensation

f not paid, enter
0-)

(d) Contnbutions to
empioyee benefit plans
and deferred compensation

{e) Expense account,
other allowances

ATTACHMENT 9 0 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
‘ (a) Name and address of each employee paid more than $50,000 (b),mfg f,’;‘r’v?,‘e’iiage {c) Compensation (g)n_l%?:;zgugxg::ﬁtto (e) Expense account,
} devoted o position placrz,s:n e:)r:g‘ gg‘fg;ed other allowances
N
0. 0. 0.

JSA

9E1460 1 000 .
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-—— — — Form990-PF (2009) — 36-7434011

A2  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE 0.

Total number of others receiving over $50,000 for professional services

LY Summary of Direct Charitable Activities

List the foundation's four targest direct chantable activities dunng the tax year include relevani statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc P

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL 0.
2 _REVENUE CODE SECTION 50Y(C)(3). _____________ .
N A
0.
3 N B
__________________________________________________________________________ 0.
4 N/
""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 0.

clid)h =] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program—~related investments made by the foundation dunng the tax year on fines 1 and 2

Amount
N
____________________________________________________________________ 0.
2 N A
_____________________________________________________________________ 0.
All other program-related mvestments See page 24 of the mstructions
3 N
_____________________________________________________________________ 0.
Total. Add lines 1 through 3 . . . . o i L it i it e e e e e e e e e e e e e e e e v e e e e e e e . » Q.

Form 990-PF (2009)

JSA

9E1465 1000
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 7



—— “Form990-PF(2009) —— — — — — T

— 3657434011 "

Page8

see page 24 of the instructions )

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes

a Average monthly far market value of secunites 1a 11,662,065.
b Average of monthly cashbalances ... ... ... 1b 272, 909.
¢ Fair market value of all other assets (see page 24 of the instructions) ... ic 24,839,125,
d Total (addlines 18,b,@ndC) | | ... 1d 36,774, 099.
e Reductron claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanaton) l 1e l
2 Acquisition indebtedness applicable to line 1 assets L . 2 0.
3 Subtractine2fromine1d S 3 36,774,099.
4 Cash deemed held for chantable activities Enter 1~ 1/2 % of line 3 (fo} éréétér érho'uht: see bégé 25
ofthe nstructions) 4 551,611,
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and on Part V, tine 4 5 36,222,488,
Minimum investment return. Enter5% of lne 5 | . . . . . . . . . . . 6 1,811,124.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » [:] and do not complete this part )
1 Minimum investmentreturn from Part X, line@ 6 . . . . . . . . . . it e e 1 1,811,124,
2a Tax on investmentincome for 2009 from Part VI, ine 5 . . 2a 26,256.
b Income tax for 2009 (This does not include the tax from Partvi) =~ | 2b
c Add I'nes 23 and 2b ............................................. 2c 26’ 256.
3 Distributable amount before adjustments Subtract ine 2¢ fromine1 . . . L. .. ... 3 1,784,868.
4 Recoveries of amounts treated as qualfying distrbutons . . . L 4
5 Addlmessand4 .............................................. 5 1’784’868'
6  Deduction from distributable amount (see page 25 of the mstructons) ... .. 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
- I I T T N T T R T T S 7 1,784,868.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d), ne26 1a 2,365,141.
b Program-related investments - total from Partix-6 .~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying o'ut chérltable, eic , B
PUIPOSES e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabity test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . . . .. 3b 0.
4 Qualfying distnbutions. Add lines 1a through 3b Enter here and on Pant V, Iine 8, and Part XIli, ine 4 | | | 4 2,365,141.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . .. ... ... ... 5 26,256.
6 Adjusted qualifying distributions. Subtract line 5§ from line 4 6 2,338,885.

Note: The amount on line 6 wili be used in Part V, column (b), in subsequent years when caiculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Jsa

9E1470 1 000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5

Form 990-PF (2009)

PAGE 8



Form 990-PF (2009) 36-7434011 Page 9
ETs®UIN Undistributed Income (see page 26 of the instructions)

(a) (b) {c) (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
ine 7 1,784,868.

2  Undistnbuted come, If any, as of the end of 2009
a Enter amount for 2008 only 0.

b Total for pnor years 20 .20 20 0.
3  Excess distnbutions carryover, if any, to 2009
From 2004 0.

From 2005 178,853.

From 2006 0.

From 2007 0.

From 2008 1,113,642.

Total of hnes 3a through e 1,292,495.

4 Qualfying distnbutions for 2009 from Part XII,
ined » S 2,365,141,

a Apphed to 2008, but not more than ine 2a | | | 0.

- 0o o 6 U o

b Applied to undistnbuled income of pnor years (Election
required - see page 26 of the instructions) 0.

¢ Treated as distributions out of corpus (Election
required - see page 26 of the mstructions) , , . . 0.

d Apphed to 2009 distnbutable amount 1,784,868.

Remaining amount distnbuted out of corpus | 580,273.
5 Excessdistributions carryover applied to 2009 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 1,872,768,

b Prior years' undistnbuted ncome  Subtract
knedbfromine2b ... ... 0.
¢ Enter the amount of prior years' undistnbuted
income for which a notice of defictency has been

1ssued, or on which the section 4942(a) tax has

been previously assessed, . . . .. .. .. .. 0.
d Subtract lne 6c from lune 6b Taxable
amount - see page 27 of the instructions | | 0.
e Undistnbuted income for 2008 Subtract Ime
4a from tine 2a Taxable amount - see page
27 ofthe instructions . . . . . .. ... .. 0.

f Undistnbuted mcome for 2009 Subtract lines
4d and 5 from lne 1 This amount must be
distnbuted in 2010 0.

7 Amounts treated as distnbutions out of corpus
to satsfy requirements imposed by section
170(b)(1}(F} or 4942(g)(3) (see page 27 of the
NStructions) . . & v v v v v s e e e e e e 0.

8 Excess distnbuttons canyover from 2004 not
apphed on line 5 or line 7 (ses page 27 of the

nstructions) . . . . . . . .. . i e e e ... 0.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from ne 62, _ . . . . . 1,872,768.
10 Analysis of line 9
a Excess from 2005 | | 178,853.
b Excess from 2006 _ _ . 0.
¢ Excess from 2007 , , . 0.
d Excess from 2008 _ | | 1,113,642,
e Excess from 2009 , . . 580,273.
Form 990-PF (2009)
JsA
9E 1480 1 000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE.Q




Form 990-PF (2009) 36-7434011 Page 10
— - L&A Private Operating Foundations (see"page 27 of the instructions-and Part VIl-A-question 9) - NOT-APPLICABLE ~ — —
1a |If the foundation has received a ruling or determinaton letter that #t 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the rubng >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section 4942())(3) or l 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
| or the mmmimum investment
retum from Part X for each
year listed

{e) Total

b 65%oftine2a . .. ..

€ Qualfying distnbutions from Part
XII Iine 4 for each year listed

d Amounts included in line 2c not
used directly for actve conduct
of exempt activities . . . . .

€ Qualfying distnbutons made
drractty for active conduct of
exempl actvites Subtract line >
2d from hne 2c

3 Complete 3a b, or c for the
altemmative test relied upon
@  "Asseis” aftematve lest - enter

(1) Value of all assels

(2) Value of assets gualifying
under section
49420)3)BXY}. + . . .

b "Endowment” altemative tesi-

enter 2/3 of minmum Invest-

ment retumn shown in Panl X,

hne 6 for each year listed

€ "Support" altemative test - enter

(1) Total suppori other than
gross nvestment income
(interast, dividends, reats,
payments on secunties
foans (section 512(a)(5)),
or royslies)

(2) Support from  general
pubbc and 5 or more
exempt organizations as
provided in seclion 4942
OEXBYm) . . ... .

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
ATTACHMENT 10

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p if the foundation only makes contributions to preselected charitable organizations and does not accept
| unsolicited requests for funds If the foundatton makes gifts, grants, etc (see page 28 of the instructions) to individuals or
! organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphcations should be addressed

b The form in which applications should be submitted and information and materiats they should include

¢ Any submission deadlines

d Any restnctions or himitations on awards, such as by geographical areas, charitable fields, kinds of insttutons, or other
factors

geué’os'\\ooo . Form 990-PF (2009)
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 10



T 77" Form 980-PF (2009) — — ——

——— 36-7434011 Page 11
Supplementary Information (continued) T T T T e e e = e L
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'r'.’fv‘v":ﬂ}'r’afa'!&mg"lﬁ" Fg;‘a’m:"g”" Purpose of grant or Amount
Name and address (home or business) any toundation manager recipient contnbution
a Paid dunng the year
SEE STATEMENT ATTACHED 2,357,716.
1L - | P I I N N T I > 3a 2,357,716.
b Approved for future payment
NONE 0.
L) = | P A P > 3b 0.
Form 990-PF (2009)
JSA
9E 1491 1 000

4912BC 526W 11/11/2010 12:27

125 PM V 09-8.5

PAGE 11




- - — —--Form980-PF(2009) — . __ __ _ __ _
CETA@LYIM:W  Analysis of Income-Producing Activities

36-7434011

Enter gross amounts unless otherwise indicated

-

Qs W N

W oL ~No;

10
1"

12
‘ 13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
fSee page 28 of
he instructions )

a
b
c
d
e
f

9

Fees and conlracts from govemment agencies
Membership dues and assessments |
Interest on savings and temporary cash investments
Dividends and interest from securittes

Net rental income or {loss) from real estate

a Debt-financed property ., . . ... ..
b Not debt-financed property
Nel rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

893.

14

174,928.

18

258,975.

b ATTACHMENT 11

o]

2,398,132.

2,440.

c

d

e

Subtotal Add columns (b), (d). and (e)
Total. Add line 12, columns (b), (d). and {e)

2,832,928.

2,440.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

2,835,368.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed imporantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
11B U.S. TREASURY REFUND - NOT INCLUDIBLE IN TAXABLE INCOME IN
CURRENT YEAR BECAUSE NOT DEDUCTIBLE AGAINST INVESTMENT
INCOME IN PRIOR YEAR.
|
|
|
|
|
|
‘ Form 990-PF (2009)
JSA
9E1492 1000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5
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~ Fomm 990-PF (2009) 36-74340 1 1 Page 13

Exempt ggamzatlons
1 Did the organization directly or indireclly engage n any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or i section 527, relatng to political

a gl"rr gglfé?g?l%srz the reporting foundation to a noncharitable exempt organization of
(1) Cash | L e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets , . . . . . . . .. ittt ittt et e e e e e 1a(2 X

b Other transactions
(1) Sales of assets to a nonchantable exempt organiZation | | . . . . . . . . . e e e e e e e e e e e e e e e . . 11b(1 X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . st e e e e e e e e e e e e e e e 1b(2 X
(3) Rental of facilities, equipment, orother assets | . . . . L L. L e e e e e e e e e e 1b(3 X
(4) Reimbursementamangements | | | . . . . . L L L i e e i e e e e e e e e e e e 1b(4) X
(5) LOans orloan guarantBes ., . . . . . i i v i e e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising soNCIatIoNS |, | . . . . . L . . s s e e e e e e e e e e e 1b(6 X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . 0 0 s e e e e e e 1c X

d If the answer to any of the above 1s "Yes'" complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton |If the foundaton received less than far market

value In any transaction or sharng arrangement, show n column (d) the value of the goods, other assets, or services recewved

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed n

section 501(c) of the Code (other than section 501(c)(3)} or in section 5277
b If "Yes," complete the following schedule

........... D Yes @ No

{a) Name of orgamization (b) Type of arganization

{c) Descnption of relationship

N/A

belief, it 1s _true, correct,, and complete Declaration
[

Llllu’/mb‘

Under penalties of penury, | declare that | have exaguned this retum, including accompanying schedules and statements, and to the best of my knowledge and
preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

TRUSTEE

pad f

gnature of officer or { stee

Tile

)
[ =3
o
:E Date Check f s&%’ggigégggxﬂﬁe on
o| <+ =|Preparers } W| ” ' W\/ self-employed P[:l page 30 of the mstructions)
7] g%é signature ”’”j,o[D P00963994

°'§' % | Firm's name (or yours if BCRS ASSOCIATES, g} EIN » 13-4078147

@ 2| sel-employed), address, 100 WALL STREET ¥ 11TH FL
and ZIP code NEW_YORK, NY 10005 Phoneno 212-440-0800

Jsa
9E1493 1 000

4912BC 526W 11/11/2010 12:‘27:25 PM V 09-8.5

Form 990-PF (2009)
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Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,
or 990-PF} » Attach to Form 990, 990-EZ, or 990-PF. 2@0 9

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
THE KAPNICK FOUNDATION
U/A/S 8/15/04 36-7434011

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
[:I 527 political organization

Form 990-PF 501(c)(3) exempt pnivate foundation
l:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and ||

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 173 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){v1), and received from any one contnbutor, duning the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, hne 1h or (1) Form 990-EZ, iine 1 Complete Parts | and
n

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contnibutions of more than $1,000 for use  exclustvely for religious, chantable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, If, and IIl

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contnibutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not
aggregate to more than $1,000 I this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it receved nonexclusively religious, chantable, etc , contributions of $5,000 or more
during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part [V, line 2 of its Form 980, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

9E1251 2 000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 15




_ __ __  _Schedule B (Form 990-990-EZ or 990-PF) (2009) - . Page of of Part 1

Name of organization THE KAPNICK FOUNDATION Employer identfication number
U/A/S 8/15/04 36-7434011
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | SCOTT B. KAPNICK Person
. Payroll
C/0O GOLDMAN SACHS & CO.; P.0O. BOX 73 $ 4,964,700. Noncash
_ (Complete Part Il if there 1s
NEW YORK, NY 10274-0073 a noncash contribution }
(a) (b) (c) {d)
No. Name, address, and ZiP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part il if there 1s
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Ii if there 1s
a noncash contribution )
{a) (b} {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il if there i1s
a noncash contribution )
15A Schedule B (Form 890, 990-EZ, or 990-PF) (2009)

9E1253 1000
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 16




___ — — —- Schedule B (Form 930, 990-EZor 990-PF) (2009) —

Page of of Part il

Name of organization THE KAPNICK FOUNDATION

U/A/S 8/15/04

Employer identification number

36-7434011

ETsd|B Noncash Property (see instructions)

{a) No.
from
Part |

(b)
Description of noncash property given

()
FMV (or estimate)
{see instructions)

(d)
Date received

30,000 SHS GOLDMAN SACHS GROUP INC.

STOCK

4,964, 700.

12/30/2009

{a) No.
from
Part |

(b

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(b)
Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

(a) No.
from
Part |

(b)

Description of noncash property given

(c)
FMV (or estimate}
(see instructions)

(d)
Date received

{a) No.
from
Part

{b)

Description of noncash property given

(c)
FMV (or estimate)
(see instructions)

(d)
Date received

{a) No.
from
Part |

{b)

Description of noncash property given

{c)
FMV (or estimate)
(see instructions)

()

Date received

JSA
BE1254 1 000

4912BC 526w 11/11/2010 12:27:25 PM V 09-8.5

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
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THE KAPNICK FOUNDATION U/A/S 8/15/04 EIN: 36-7434011

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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THE KAPNICK FO

UNDATION o o . _ 36-7434011 — —

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

EXCESS OF FMV OVER DONOR'S COST BASIS OF
SECURITIES DONATED TO THE FOUNDATION 4,616,966.

TOTAL 4,616,966.

_ ATTACHMENT 8
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 25
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THE KAPNICK FOUNDATION L s — - = — & 367434011

ATTACHMENT 10

FORM 990PF, PART XV - INFORMATION REGARDING FQUNDATION MANAGERS

SCOTT B. KAPNICK; C/0O GOLDMAN SACHS & CO.
P.O. BOX 73, NEW YORK, NY 10274-0073

ATTACHMENT 10
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 PAGE 27




b TT INAWHOYLILIV

8¢ d9Dv¥d

‘1 '86EC

_ ‘g 10
€2 10
"8ZE'06L°T 10
, "80€ ‘89¢ 10
"808 88 10
| "TL99L 10
, "S¥9'9p 10
| “yre’Lz 10
_
IHOONI NOILONAZ INNOWY 3000
I1dW3XE YO QILYTTE NOISNTOXE
|
|
~ 1T INIWHOVILY
]
|
o TTOPERPL-9E

LNNOWY

S'8-60 ARd GZ:LZ:ZT 0TI0Z/TT/IT M9ZS DHZI6V

STYIOL

ANNJdd XYL AYNSYIYL SALYIS QALINA

T-X III Sidd d¥D SO N¥HI NIVYD 886 23S

T-3% III SYI¥d d¥D SO NY¥HI ONI AYYNIQHO
aNNd FYOHSIIO SYINLYYd NYOT QIOVYIAIT

IO ITYEHOTH-AYYNIQYO IWOONI DOIJAd

900¢ SY¥JL¥d ZZIW SO-AYYNIAYO JIWOONI DIid

IIT SYI¥d ZZAW SO-AYYNIQYO IWOONI DIdd

A SY1¥d d¥YD SO-AYYNIQYO IWOINI OIdd

aNNd FIXOTAWT 000Z d2S9-"1SId

aNQd FIX0TdW3 0002 d2S9-"1S1d

daod
SSANISNg

NOIL4IH¥DS3A

ANNINTY YIHIO 0 SISKATUNY - V-IAX Idd9d 'Ja-066 WAOJ

NOILVYANAOd MDINAYM dHL




OMB No 1545-0092

SCHEDULED . _ | — - — — - <= -~ - =
~ (Form 1041) Capital Gains and Losses
Depariment of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for 2@0 9
Intemal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust THE KAPNICK FOUNDATION Employer identification number

U/A/S 8/15/04

36-7434011

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis

() Gain or (loss) for

a) Descnption of propel (b) Date acquired c) Date sold
(Example (1l))0 sharé:.sl 7% prpele'?rgiy of "Z"Co) (mo day, ;; ) ((rno . day. yr}) (d) Sates pnce (se:‘spﬁ;;lgno;)lhe sugl"ea;n:g)e'%er:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, metb . .. . .. ... .. . ...... 1b

2 Short-term caputal gain or (loss) from Forms 4684, 6252,6781,and8824 . . ... .. ... ..... 2
3 Netshort-term gain or (loss) from partnerships, S corporations, and aother estates or trusts |, ., . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from iine 9 of the 2008 Capital Loss

Carryover WOrksheet | | . . . . . . e e a | )
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3) On the baCK . . . . i o i i e i i e e 4 e ae e e e ae et eaeae . » [ 5

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis

(N Gain or (loss) for

a) Descnption of b) Date acquired Dat Id
(Example (12)0 shargslg% pzarf(:ap::gl of"Z"Co) ( ()mo , da?;lr) ((n% _Z:y,s‘;r) (d) Sales pnce (Sﬁﬁsl’l?r’ugglgn"sf)lhe Sugllfaedn(‘érfﬁ{:%:?d)
6a
\
|
b Enter the long-term gain or (loss), If any, from Schedule D-1,ne6b , , . . . . . ... ... ... ..., .. 6b 258,975.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. . .. ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | . . . . .. . .. 8
9 Captalgaindistnbutions _ L e e 9
10 Ganfrom Form 4797, Partl e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Camyover Worksheel | . . L e e e e 11_{( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
cOlUMN (3) ON tNe DACK . . . . . o it i e e e e e e e e e e e e e e e e e e e e » |12 258,975,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 1210 2 000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5

Schedule D (Form 1041) 2009
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— - Schedule D (Form 1041) 2009~ o7

Page 2

Summary of Parts | and Il (1) Beneficianes' (2) Estate's (3) Total
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's

13 Netshort-term gainor(loss) . . . ... ... ..... ... .... 13

14 Net long-term gain or (ioss):
a Totalforyear .. . . . . . . ........ . ... .. .. ... 14a 258,975.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . = | 14b
C 28%rategain . L. L e 14c

15 Total net gain or (loss). Combine lines 13 and14a | . . .. » |15 258,975.

Note: If line 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2}, are net gans, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Workshedts necessary

Part IV Capital Loss Limitation
16  Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |( )

Note: /f the loss on line 15, column (3), 1s more than $3.000, orif Form 1041, page 1, hne 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveMorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount I1s entered n Part ) or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

® FEither line 14b, col (2) or hne 14c¢, col (2) s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gans, or qualfied dividends are included in income in Part |
of Form 980-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either hne 14b, col (2) or line 14c¢, col (2) i1s more than zero

17  Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) L7
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) | | 19
20 Addlnes18and19 . . . ... ......... 20
21 If the estate or trust s filing Form 4952, enter the
amount from Iine 4g, otherwise, enter-0- . » | 21
22  Subtract ine 21 from line 20 If zero or less, enter-0- . . . . . . . ... ... 22
23  Subtractline 22 from line 17 Ifzero orless, enter -0- . . . . .. .. ... 23
24  Enter the smaller of the amounton ne 17 0r $2,300 , , . . . ... .. ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromine 23 | . . .. ... ... ... ..... 25
26 Subtractine25fromlne24 | . L, 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 NO. Enter the smaller of ine 17 or line 22 27
28  Enter the amount from line 26 (If ine 26 1s blank, enter-0-) ., . . . . . . .. 28
29 Subtractine28fromhne 27 .. 29
30 Multply line 29 by 15% (15) . . . . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . .. .. ..... 31
32 Addlimes 30 and 31 L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) _ . .. . .. . . ... ... .... 33
34 Tax on all taxable income. Enter the smaller of fine 32 or ine 33 here and on Form 1041, Schedule
G.line 1a (or Form 990-T, fine 36) . . . . . . . . . it e e e e e e e 34
Schedule D (Form 1041) 2009
JSA
9F 1220 2 000

4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5 ‘ PAGE 30




Schedule D-1 (Form 1041)2008 .. - ~ - — — — 7

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE KAPNTCK FOUNDATTON

Employer identification number
36-7434011

m Long-Term Capital Gains and Losses - Assets Held More Than One Year
b) Date (d) Sales pnce @) Cost or other basis
o stont oy (ot s | SR | mpedihe | letmedui | SBSNSGRY

6a PFIC INCOME-CAP GAIN THRU

HIGHBRIDGE LEVERAGED VARIOUS VARIQUS 98, 544.

PFIC INCOME-CAP GAIN GS

CAP PARTNERS V, LP VARIOUS VARIQUS 934,862.

PFIC INCOME-CAP GAIN GS

MEZZ PRTRS 2006 VARIOUS VARIOQUS 11,160.

LTC{L) - SEE STATEMENT I

ATTACHED VARIOUS VARIOQOUS 3,274,678. 4,054,755, -780,077.

LTC (L) THRU GS CAP

PARTNERS III, LP K-1 VARIOUS VARIOUS -5,5119.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lhne6b . . ... ............. 258,975.

JSA

9F1222 3 000
4912BC 526W 11/11/2010 12:27:25 PM V 09-8.5

Schedule D-1 (Form 1041) 2009
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THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 12/31/2009
EIN: 36-7434011

DATE CONTRIBUTION/CITY, STATE AMOUNT
2/23/2009  CONSTITUTIONAL RIGHTS FOUNDATION $25,000.00
CHICAGO, 1L
2/24/2009  NAPLES BOTANICAL GARDEN 2,500.00
NAPLES, FL
3/3/2009  SARETT NATURE CENTER 25,000.00
BENTON HARBOR, MI
6/23/2009  THE METROPOLITAN OPERA 150,000.00
NEW YORK, NY
6/23/2009  THE METROPOLITAN OPERA 200,000.00
NEW YORK, NY
6/23/2009 ROOM TO READ 200,000.00
SAN FRANCISCO, CA
6/24/2009  THE BREARLEY SCHOOL 350,000.00
NEW YORK, NY
7/2/2009  CHICAGO SYMPHONY ORCHESTRA 50,000.00
CHICAGO, IL
7/2/2009  CHICAGO YOUTH CENTERS 40,000.00
CHICAGO, IL
8/10/2009  STANFORD INSTITUTE FOR ECONOMIC POLICY RESEARCH 60,000.00
STANFORD, CA
10/23/2009 GLOBAL GOODS PARTNERS 25,000.00
NEW YORK, NY
11/19/2009  NAPLES BOTANICAL GARDEN 500,000.00

NAPLES, FL

Page 1 b




THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS
FYE 12/31/2009
EIN: 36-7434011

DATE CONTRIBUTION/CITY, STATE AMOUNT
11/30/2009  THe Duzad BREAST (ARE (EnITER 25,000.00
NEw Yo&K, Ny
12/15/2009 CONSTITUTIONAL RIGHTS FOUNDATION 25,000.00
CHicAGgo, IL
12/15/2009 COLLEGE SUMMIT NY 167,000.00
NEW YORK, NY
12/15/2009 ROOM TO READ 200,000.00
SAN FRANCISCO, CA
12/15/2009 SEACHANGE CAPITAL PARTNERS 243,216.00
NEW YORK, NY
12/21/2009 KENILWORTH UNION CHURCH 30,000.00
KENILWORTH, IL
1272172009 DUKE UNIVERSITY 40,000.00
DURHAM, NC
TOTAL CONTRIBUTIONS PAID * $2,357,716.00

* ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501 (c) (3) OF THE INTERNAL
REVENUE CODE.

Pagezb,
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TOTAL GAIN (LOSS)

258,975,

THE KAPNICK FOUNDATION o e = = = = — —- — — —36=7434011 —
Ce e = - T FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIF\!IENT INCOME
q Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss) _
PFIC INCOME-CAP GAIN THRU HIGHBRIDGE LEV Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
98, 544.
PFIC INCOME-CAP GAIN GS CAP PARTNERS V, P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
934,862,
PFIC INCOME-CAP GAIN GS MEZZ PRTRS 2006 P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11,160.
LTC(L) - SEE STATEMENT I ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,274,678. 4,054,755. -780,077.
LTC(L) THRU GS CAP PARTNERS III, LP K-1 P| VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
-5,514.

JSA
9E1730 1 000

4912BC 526W

11/11/2010 12:27:25 PM V 09-8.5
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August 7, 2008

Trustees of the Kapnick Foundation Trust,
¢/o Mr. Richard B. Kapnick,
Sidley Austin LLP,
One South Dearborn Street,
Chicago, lllinois 60603.

Dear Fellow Trustees:

I hereby resign as the Class C Trustee of the Kapnick Foundation Trust, an
Illinois charitable trust under trust agreement dated August 15, 2004.

Sincerely yours,

Basil P. Zirinis, I1I




THE KAPNICK FOUNDATION
UNANIMOUS ACTION BY TRUSTEES

The Trustees of The Kapnick Foundation unanimously agree as follows:

1. The Trustees accept the resignation of Basil Zirinis as the Class C Trustee
and hereby appoint Scott B. Kapnick as the Class C Trustee. Scott B. Kapnick is also appointed
to serve as Treasurer of The Kapnick Foundation and at his sole discretion may take any and all
actions to manage the financial affairs and investments of the trust.

2. The contributions of The Foundation for the years ended December 31,
2006, December 31, 2007, and December 31, 2008 have been paid and committed as set forth on
Exhibit T and are hereby approved, ratified and confirmed in all respects.

3. Multiyear commitments for the period January 1, 2009 to December 31,

2018 as set forth on Exhibit I are hereby approved, ratjfied and confirmed in all respects.

By

Richard B. Kapnick

Ka’hle&n G. Kapnick !
August 7, 2008

Appointment as Trustee Accepted

Skl i,

Scott B. Kapnick / 4

CHI 4365505+ |
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8868 |- Application for Extension of Time ToFilean™

(Rev. Apn 2009) Exempt Organization Return OMB No 1545-1709
mm&:mw ‘ > File a separate application for each retum.
® If you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box . . . 4

@ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously flled Form 8868.

Automatic 3-Month Extension of Time. Only submit original (no coples needed).

A corporation required to file Form 990-T and requestlng an automatic 6-month extension—check this box and complete
Partlonly . . . . . . . N

All other corporatlons (/ncludlng 1120-C fil lers) pannershlps, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print THE KAPNICK FOUNDATION 36-7434011
S:l‘: % tteh?o' Number, street, and room or suite no. If a P.O. box, see instructions
fiing your C/O BCRS ASSOCIATES, LLC, 100 WALL STREET - llTH FLOOR
{:;‘,’rféusoﬁ City, town or post office, state, and ZIP code For a foreign address, see instructions
NEW YORK, NY 10005

Check type of return to be filed (file a separate application for each return):

(3 Form 990 (0 Form 990-T (corporation) J Form 4720
[ Form 990-BL [J Form 990-T (sec. 401(a) or 408(a) trust) 0O Form 5227
(O Form 990-EZ [J Form 990-T (trust other than above) ] Form 6069
X Form 990-PF J Form 1041-A 3 Form 8870

Telophone No. » 212-440-0811 FAX No. » NZA
® |f the organization does not have an office or place of business in the United States, checkthisbox . . . . . . » [
o If this is for a Group Retumn, enter the organization's four digit Group Exemption Number (GEN) ______. . Ifthis s
for the whole group, check this box . .. ... » [ . If it is for part of the group, check this box . ..... » [] and attach
a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extenslon of time
until ___ (‘UGUSTlﬁ_ 2010 , to file the exempt organization return for the organization named above. The extension is
for the organization's return for:

» [ calendar year 2009 or
» [0 tax year beginning ... 20 . cand ending . 20 ..

2 If this tax year is for Iess than 12 months, check reason: [ Initiat retum [ Final return [J Change in accounting penod

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See instructions. 3a |$ 31,250.00

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. 3bis 35,000.00
c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment
System). See instructions. 3c |$ 0.00

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

I5A




 Form 8868 (Rev. 4-2009) L _ - - - Page 2-

Ceif you are filing for an Additional (Not Automatic) 3-Month Extensuon. complete only Part it and check this box . » {4

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
Additional (Not Automatic) 3-Month Extension of Time. Only file the ori

inal (no copies needed).

Type or Name of Exempt Organization y Employer identification number
print THE KAPNICK FOUNDATION | 36-7434011

Fite by the Number, street, and room of suite no. if a P.O. box, ses instructions. For (RS use only

eonded ] c/o BCRS ASSOCIATES, LLC; 100 WALL STREET - I1ITH FL

glggn thseee City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions. NEW YORK4 NY 10005

Check type of return to be filed (File a separate application for each return):

O Form 990 X Form 990-PF O Form 1041-A {J Form 6069
O Form 990-BL {1 Form 990-T (sec. 401(a) or 408(a) trust) 3 rorm 4720 ] Form 8870
[J Form 990-EZ [J Form 990-T (trust other than above) [J Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extenslon on a previously filed Form 8868.
® The books are in the care of » BCRS ASSOCIATES, LLC

Telephone No. » 212-440-0811 FAXNo.» N/A
¢ If the organization does not have an office or place of business in the United States, check thisbox . . . . . . » [J
e if this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Wthis s
for the whole group, check this box . ..... » (] . If it is for part of the group, check this box...... » (] and attach a
list with the names and EINs of all members the extension is for.

4 | request an additional 3-month extension of time until ____________ NOVEMBER15 ____________ ,2010 .

For calendar year 2009 , or other tax year beginning ,20____,andending_________ 20

5
6 If this tax year is for less than 12 months, check reason: [J initiai retun [ Final return {J Change in accounting penod
7

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits. See Instructions.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions. 8c($ 0.00

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowtedge and bellef,
it is true, correct, and complete, and that | am authorized to prepare this form,

Signature > @/ Tie » CPA Date >08/l6/2010'
V Form 8868 (Rev. 4-2009)

gals$  31,250.00

35,000.00




