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'Form 9§O-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

o Treated as a Private Foundation 2009
epartment of the Treasury
Internal Revenu Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Chéck all that apply: Ejlmmmmm EZMMMmmmMammmmMmmmw EijmmMn
|:] Amended return D Address change D Name change
Use the IRS “Name of foundation A Employer identification number
label WHISPERING FOX FOUNDATION
Otherwise, IC/0 CAMPBELL & MAFFEI, CPAs, LLC 36-4579715
prin( Number and street (or P O box number if mail Is not delivered to street address) Room/suite  |B Te|eph0ne number
ortype. |3225 TEMPLETON GAP ROAD, SUITE 105 105 719-633-4681
ﬁ‘esirﬁz:g::lsc Clty or town, state, and ZIP code C i exemption applhication 1s pending, check here »I:]
ICOLORADO SPRINGS, CO 80907 D 1. Foreign organizations, check here S
H Check type of orgamization: | X_] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, g [ ]
|:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year {J Accounting method: [X] cash [ Accrual under section 507(b)(1)(A), check here PD
(from Part li, col. (c), ine 16) [ other (specify) F If the foundation is 1n a 60-month termination
»3$ 8,979,209 .|(Partl column (d) must be on cash basis) under section 507(b)(1)(B), check here P
Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net mvestment (c) Adjusted net (d) oisbursements
Mooy el the amaanta e oo Cogy@maynot | gxpenses per books income Income IO e pas o
1 Contributions, gifts, grants, etc., received N/A
2 Check P [X] 1t the foundatior 1S not required to attach Sch B
3 ::natserhes( on{savlr;gs and temporary
investments
4 Dividends and interest from securities 203,136. 203,136. Statement 1
5a Grossrents
b Net rental income or (oss)
- 6@ Net gain or (loss) from sale of assets not on hne 10 <206 . 436.p
2| bImmmnree 682,550,
z 7 Capitat gan net income (from Part 1V, fine 2) 0 .
| § Netshort-term capual gain
Income modifications
Gross sales less returns
102 ang allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11 <3,300.> 203,136.
13 Compensation of officers, directors, trustees, etc 0 . O . 0 .
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
2116a Legal fees Stmt 2 82,996. 0. 82,996.
&| b Accounting fees Stmt 3 10,695. 5,347. 5,348.
e -~ . e [l puy i A “~ A lalaNal -~ A DTN n
[11] G ULIIEI PIuiedsivlidl 1BEd w LILG -3 D, DIV e St , DIV e Ve
2117 Interest
- = tmt 5 2,442. 2,442. 0.
— o
=5
o
— <« ravel fegenpes Weet
ar 2 nntM)&aoﬁd Zub lcaznons
[}
>= o I
.f_c 2 ther expen 25— MT
= 3 2‘ To@@@n&jnb diuhidtrati
o 2 XPENSES. ines 13 through 23 130,463. 42,119. 88,344.
Of25 Contributions, gifts, grants paid 466 ,000. 466,000.
48}
=z 26 Total expenses and disbursements.
=z Add lines 24 and 25 596,463. 42,119, 554,344.
<C |27 Subtract ine 26 from hine 12:
8 d Excess of revenue over expenses and disbursements < 5 9 9 7 7 6 3 P
b Netinvestment income (f negative, enter -0-) 161,017.
¢ Adjusted netincome (f negative, enter -0-) N/A
S2%a% LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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Form 980-PF (2009)

C/O CAMPBELL & MAFFEI,

WHISPERING FOX FOUNDATION
CPAs,

LLC

36-4579715

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column shoutd be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
w

1"
12
13
14
15

16

Cash- non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

9,846.

63,242.

18,285.

18,285.

Less: allowance for doubtful accounts P

6,481.

9,846.

9,846.

Pledges receivable P>

Less: allowance for doubtful accounts P

Grants recewvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Stmt 6

Investments - land, buildings, and equipment. basis

8,840.

5,200.

5,200,

10,787,558.

10,227,832,

8,945,878.

>
Less accumulated depreciabion »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers)

10,866,121,

10,261,163.

8,979,209.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe p )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Iund Balances

31

Foundations that follow SFAS 117, check here > :]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

dnd compiere iines 27 tough 3.

Capttal stack, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

10,866,121.

10,261,163.

10,866,121.

10,261,163,

10,866,121.

10,261,163.

[Part 11| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

{must agree with end-of-year figure reported on prior year's return)

DN bW N

Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P>

10,866,121.

<599,763.>

0.

Add lnes 1,2,and 3
Decreases not included in ine 2 (itemize) » Federal tax expense

10,266,358.

5,195.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part 1, column (b}, hine 30

D |on | W [N =

10,261,163.

923511
02-02-10
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WHISPERING FOX FOUNDATION

If ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

Form 990-PF (2009) C/0 CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bm%‘“l’jfccr?a”s'ged ((? Date acquired {d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b ~ See Attached Statement
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gam or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
¢
d
e 682,550, 888,986. <206,436.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
- .. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. {h))
a
b
c
d
e <206,436.>
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net captal loss) I (loss), enter -0- in Part |, ine 7 2 <206,436.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain. also enter in Part . ine 8. column (c). 1
if (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [X_] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) (o
Calendar yeBaarS(eo?g;?ge%eratgggmnmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘5.‘5.‘32%”.);"28._ {c)
2008 538,110. 9,971,647. .053964
2007 437,410. 11,148,854. .039234
2006 86,112, 10,058,800, .008561
2005 0. 4,926,821. .000000
2004
2 Total of line 1, column (d) 2 .101759
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .033613
Line 3 based on short-year period of 3.0273970 Years
4 Enter the net value of noncharitable-use assets for 2009 from Part X, iine 5 4 7,970,226.
5 Multiply hne 4 by line 3 5 267,903.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,610.
7 Addlines 5and 6 7 269,513.
8 Enter qualifying distributions from Part XII, line 4 8 554,344.

923521 02-02-10
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. . WHISPERING FOX FOUNDATION

Form 990-PF (2009) C/0 CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 Page 4
Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter *N/A" on line 1.
Date of ruling or determination letier: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [X] and enter 1% 1 1,610.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b)
2 Taxunder sectton 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,610.
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- 5 1,610.
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 5,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 5,200.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 3,590.
11 _Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 3,590. | Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for defimtion)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (i any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. {2) Onfoundation managers. B> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantral contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing mnstrument, or
= DBy dldit ivyisiauun titdt glicuively aiisiius 1€ yovEnig wisiruiient 30 Wial No imandalory Grechons that Conihct with the 3taic law
remain in the govermng instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
CO
b If the answer 15 *Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule isting therr names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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WHISPERING FOX FOUNDATION

Form 990-PF (2009) C/0 CAMPBELL & MAFFEI, CPAs, LLC 36-4579715

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

1

12

13

X

14 Thebooksarencareof p Campbell & Maffei, CPAs, LLC Telephone no.p»719-633-4681

Locatedat > 3225 Templeton Gap Rd., Suite 105, Colorado Sprin zir+4 p80907

156 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recewved or accrued during the year | 4 l 15 |

> ]

N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E:] Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [T ves (X1 No
(3) Furmish goods, services, or facthties to (or accept them from) a disquahified person? [ 1 ves XJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IK] No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes Ei] No
Agree to pay money or property to a government official? (Exception Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes GE] No
b 1f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fai to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
deftned in section 4942())(3) or 4942(;}(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20092 (T ves (XJ o
If "Yes," hist the years p» , , ,
b Are there any years histed in 2a for which the foundation is not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all‘years listed, answer "No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4342(a)(2) are being applhied to any of the years listed in 2a, hist the years here.
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? [:] Yes L}_L] No
D 17 7Yes.” 010 1 11dVE EXLESS DUSHIESS Tluiuinigs 111 2003 ds d 1e5UuiL Ui (i) dtty puruilgst by i fuuidauun v disyuailiied perSons aie
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commuissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings n 2009.) N/A
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes®?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

(6

—

Yes| No

1b

¢

2b

3b

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10
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WHISPERING FOX FOUNDATION

.Form 990+PF {2009) C/0O CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 Page 6
@rt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes IE No
{4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [:, Yes III No
(5) Prowide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes [E] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectron 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes |:] No
If “Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [ X no
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes III No
b If ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
: o) Contnbutions to
(a) Name and address h(()?l)rg ';;Ieer 322&? evolad (c)((lzfon:g?::?gflon °(m°gga°.,°:,gg{;§,°'a"s ag?yﬁﬁ ,e&%‘é,
to position enter -0-) p allowances
Douglas S Higgins President
3225 TEMPLETON GAP RD., SUITE 105
COLORADO SPRINGS, CO 80907 0.00 0. 0. 0.
Margaret M Higgins Secretary/Treasurer
3225 TEMPLETON GAP RD., SUITE 105
COLORADO SPRINGS, CO 80907 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contmbutons to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week

(c) Compensation

employee benefit plans
Da%ﬂ derenedp

account, other

devoted to position compensation allowances
ATARNYTY
ISACIA RS
Total number of other employees paid over $50,000 | 3 I 0

923551
02-02-10

10120514 793737 w0811
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2009) C/0 CAMPBELL & MAFFET, CPAs, LLC

36-4579715  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

923561
02-02-10
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2009) C/O CAMPBELL & MAFFEI, CPAs, LLC

36-4579715  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:

a Average monthly farr market value of securities 12 8,060,410.

b Average of monthly cash balances 1b 31,190.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 8,091,600.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2  Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 8,091,600.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 121,374.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 7,970,226.
6 __Minimum investment return. Enter 5% of ne 5 6 398,511,
Distributable Amount (see instructions) (Section 4942(})(3) and ())(5) private operating foundations and certain
art XI
foreign organizations check here p» D and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 398,511.
2a Tax onnvestment income for 2009 from Part VI, kne 5 2a 1,610.

b Income tax for 2009. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2¢ 1,610.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 396,901.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 396,901.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 396,901.
Qualifying Distributions (see instructions)
1 Amounts paud (including administrative expenses) to accomplish charitable, eic., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 12 554 ,344.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, elc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (pnior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, hine 8, and Part X!II, line 4 4 554,344.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 1,610.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 552,734.

Note The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation quaiifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8
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. . WHISPERING FOX FOUNDATION
Form 930-PF (2009) C/O CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 Page 9

Part Xilll | Undistributed Income (see instructions)

(a) {b) (c) {d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part Xi,

lne 7 396,901.

2 Undistributed income, if any, as of the end of 2009

a Enter amount for 2008 only 465,680.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2009:

a From 2004

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e 0.
4 Qualfying distributions for 2009 from

Part Xil, ne 4: > $ 554,344.

a Applied to 2008, but not more than line 2a 465,680.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see mstructions}) 0.

d Applied to 2009 distributable amount 88,664.

e Remaining amount distributed out of corpus 0.

5§ Excess distributions carryover applied to 2009 0 - 0 .
(I an amoun1 appears In column (d), 1Ne same anount
must be shown i column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract iine 5 0 .

b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable

amount - see nstructions 0.
e Undistributed income for 2008. Subtract line

4a from hne 2a. Taxable amount - see Instr. 0.

i Undisuiouled iCoimnic 107 2003, Gubiiact
lines 4d and 5 from line 1. This amount must
be distnibuted in 2010 308,237.
7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b){(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2004

not applied on hne 5 or hne 7 0.
9 Excess distnbutions carryover to 2010

Subtract lines 7 and 8 from line 62 0.

10 Analysis of hne 9:
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)

923581
02-02-10
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2009) C/0 CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 _ Page10

| Part XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling S
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(;)(3) or L1 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2009 (b) 2008 {c) 2007 {d) 2006 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)}(B)(1)
b *Endowment” alternative test - enter
2/3 of minimum snvestment return
shown m Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubiic
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross mvestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Dougias S5 Higdiiis
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> DZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which apphcations should be submitted and information and matenals they should include;

¢ Any submission deadlines:
None.

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
None.

923601 02-02-10 Form 990-PF (2009)
10
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WHISPERING FOX FOUNDATION

Form 990-PF (2009) C/O CAMPBELL & MAFFET,

CPAs, LLC 36-4579715  Page 11
| Part XV]| Supplementary Information (continued)
3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatuc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Statement 7
Total > 3a 466,000.
b Approved for future payment
None
Total > 3b 0.

923611 02-02-10

10120514 793737 w0811

11
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2009) C/0O CAMPBELL & MAFFEI, CPAs, LLC 36-4579715 Page12

Part XVi-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(,nan)ess (b) exch. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 203,136.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment iIncome
8 Gam or (loss) from sates of assets other
than inventory 18 <206,436.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. <3,300.p 0.
13 Total Add line 12, columns (b), (d), and (e) 13 <3,300.>
(See worksheet in ine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
passt Form 990-PF (2009)
12
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2009) C/O CAMPBELL & MAFFEI, CPAs, LLC

36-4579715 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the erganization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitabie exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, eqtnpment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b{4)

1b(5)

1b(6)

PAIDG DA [Da DDA ||

ic

d |fthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [T ves No
b 1f"Yes,” complete the following schedule.
{a) Name of orgamization (b) Type of organization {¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, cormrect,

and com, Declargtion of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
. }\«TW%’ e Sinlp D ecTyt
g anatuﬁ@of offiger gMfustee "Date Title
:::g:) o Preparer's ‘ ‘ o Date ggl?-Ck if . Preparer's identifying number
®|o BE|2eawe ¥ Barbara J Maffei . 05/14/10]emproyea » ||

E :-;'?m’ amsmameoryous  Campbell & Maffei, CPAs, LL(.: EIN >
2 3| setemployea). 3225 Templeton Gap Road, Suite 105
wiessand Pt ¥ Colorado Springs, CO 80907 Phoneno. 719-633-4681
Form 990-PF (2009)
923622
02-02-10
13
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WHISPERING FOX FOUNDATION

.C/O_CAMPBELL & MAFFET,

CPAs, LLC

Continuation for 990-PF, Part IV

36-4579715

Page 1

of 1

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%"‘é ?é’rsa'géed (? Date acqured| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
a2 Vanguard Total Bond Market Fund P 01/15/09/09/24/09
b American AMCAP Fund F P 02/03/06(10/28/09
¢ Calamos Growth & Income Fund P 02/03/0610/28/09
d Davis New York Venture Fund P 02/03/06/01/20/09
e Buropacific Growth Fund P 02/03/06Various
i T Rowe Price Emerging Markets P 05/20/0810/28/09
g
h
{
]
k
]
m
n
0

(e) Gross sales price (f) De(%rre:;g\;?:bzl)owed (%)Iuioes)tq?énostg Aonin (e()hp)ll?sa I(r;)or;frll?lsss()g)

a 45,000. 44,266. 734.
b 100,000. 126,7717. <26,777.>
c 85,000. 99,415. <14,415.>
d 150,000. 250,181. <100,181.>
e 252,550. 292,481. <39,931.>
f 50,000. 75,866. <25,866.>
g
h
|
]
k
[
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

] (i) Adpusted basis (k) Excess of col. (1) Gains (excess of col. (h) gain over col. (k),
(I) F.M.V. as of 12/31/69 as of 12/31/69 over col. (‘)' if any but not less than "-0- )

a 734.
b <26,777.>
c <14,415.>
d <100,181.>
¢ <20 0931 ~
f <25,866.>
9

h

|

|

k

|

m

n

0
2 Capital gain net income or (net caprial loss) { :; 83':;)?':&? te(r)m ,,‘: ?ar;,l{ H‘;Z 7 2 <206,436.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gan, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"in Part |, ine 8 3 N/A

923591
04-24-00
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WHISRERING FOX FOUNDATION C/0O CAMPBELL &

36-4579715

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)

Source Gross Amount Dividends Amount
- BEagle Municipal Cash Trust 4. 0. 4.
" Raymond James 203,132, 0. 203,132.
Total to Fm 990-PF, Part I, 4 203,136. 0. 203,136.
Form 990-PF Legal Fees Statement 2

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 82,996. 0. 82,996.
To Fm 990-PF, Pg 1, 1ln 1l6a 82,996. 0. 82,996.

Form 990-PF

Accounting Fees

Statement 3

Description

Accounting

To Form 990-PF, Pg 1,

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
10,695. 5,347. 5,348.
10,695. 5,347. 5,348.

Form 990-PF

Other Professional Fees

Statement 4

Description

Investment fees

To Form 3930-PF, Pg 1,

10120514 793737 w0811

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

34,330. 34,330. 0.

34,330. 34,330. 0.

15

Statement(s) 1, 2, 3, 4
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WHISPERING FOX FOUNDATION C/0O CAMPBELL & 36-4579715
Form 990-PF Taxes Statement 5

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 2,442. 2,442. 0.
To Form 990-PF, Pg 1, 1n 18 2,442, 2,442, 0.
Form 990-PF Corporate Stock Statement 6

Fair Market

Description Book Value Value
AMCAP Fund 686,349. 591,105.
American High Income Fund 668,763. 602,109.
Calamos Growth & Income Fund 505,991. 456,332.
Columbia Acorn Fund 787,947. 650,914.
Davis New York Venture Fund 252,198. 231,758.
Davis Real Estate Fund 827,077. 493,620.
Buropacific Growth Fund 766,823. 707,996.
Keeley Small Cap Value Fund 506,154. 415,087.
MFS Intl New Discovery Fund 428,591. 321,193.
PIMCO Commodity Real Return Stategy 339,453. 250,392.
Vanguard Energy Inv/Admiral Fund 313,1156. 307,608.
Vanguard Total Bd Mkt Index Fd 1,167,574. 1,207,671.
Vanguard Windsor II Fund 887,616. 674,879.
Vanguard Inflation Protected Sec Fd 1,272,361, 1,319,569.
IVY Asset Strategy Fund A 403,619. 374,182.
T Rowe Price Emerg Mkts Stock 414,200. 341,463.
Total to Form 990-PF, Part II, line 10b 10,227,832. 8,945,878.
16 Statement(s) 5, 6

10120514 793737 w0811
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WHISPERING FOX FOUNDATION C/O CAMPBELL &

36-4579715

Form 990-PF

Grants and Contributions

- Paid During the Year

Statement 7

Recipient Name and Address

Catholic Charities of Colorado
Springs

228 N. Cascade Avenue
Springs, CO 80903

Colorado

ARC Pikes Peak Region
12 N. Meade Avenue Colorado
Springs, CO 80909

Justice for All
113 N. Martinson St.
KS 67203

Wichita,

Ayden-Grifton High School
7653 NC 11 8§ Ayden, NC 28513

Catholic Health Initiative f/b/o
Penrose St. Francis Health
Foundation - 961 East Colorado
Avenue Colorado Springs, CO
80903

Distributive Education Club of
America - Colorado State DECA
Chapter - 1908 Association Dr.
Reston, VA 20191

Distributive Education Club of

Lewis Palmer #38 DECA
Chapter - 1908 Association Dr.
Reston, VA 20191

AllericCa -

El Paso County Search and Rescue
3950 Interpark Drive Colorado
Springs, CO 80907

10120514 793737 w0811

Recipient Relationship Recipient

and Purpose of Grant Status Amount
None Other 25,000.
Support for health Public
care services Charity
None Other 8,000.
Provide programs for Public
people with mental Charity
retardation
None Other 5,000.
Provide pregnancy and Public
parenting services Charity
None Public 5,000.
Support agri-science High
educational program School
None Other 50,000.
Support for Public
faith-based health Charity
care facilities
None Other 4,000.
Support business and Public
leadership conferences Charity
None Other 2,000.
Suppert kusincos and Pubkblics
leadership conferences Charity
None Other 72,000.
Support volunteer Public
search and rescue Charity

services

17

Statement(s) 7
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WHISPERING FOX FOUNDATION C/O CAMPBELL &

Leadership Institute fbo Campus
Research

1101 N. Highland Street
Arlington, VA 22201

Life Network
3700 Galley Road Colorado
Springs, CO 80909

Humane Society of the Pikes Peak
Region

610 Abbott Lane
Springs, CO 80905

Colorado

Humane Society of the United
States

2100 L Street, NW Washington,
DC 20037

Kempe Foundation for Prevention
& Treatment of Child Abuse
13123 E. 16th Ave., B390
Aurora, CO 80045

Memorial Health System
Foundation

1519 East Boulder Street
Colorado Springs, CO 80909

Silver Key Senior Services
2250 Bott Avenue Colorado
Springs, CO 80904

Special Kids/Special Families
aka Zach's Place

424 W. Pikes Peak Avenue
Colorado Springs, CO 80905

Tri-Lakes United Methodist
Clhiurcha

20256 Hunting Downs Way
Monument, CO 80132

United Methodist Committee on
Relief

475 Riverside Drive, Rm 330 New
York, NY 10115

None

Provide support to
increase leadership
skills

None
Support for pregnancy
and parenting services

None

Support programs and
services for animal
protection

None

Support programs and
services for animal
protection

None

Provide funding for
Kempe Therapeutic
Preschool.

None

Support for health
care services and
facilities

None
Provide support for
the elderly

None

Support programs and
services for disabled
children

None

Provide fundinag for
improvements to
facilities

None
Provide humanitarian
relief

Total to Form 990-PF, Part XV, line 3a

10120514 793737 w0811
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Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

Other
Public
Charity

36-4579715

5,000.

30,000.

15,000.

30,000.

25,000.

40,000.

40,000.

40,000.

50,000.

20,000.

466,000.

Statement(s) 7
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