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fom 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

o - Treated as a Private Foundation
epartment of the Treasury

OMB No 1545-0052

2009

Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

For calendar year 2009, or tax year beginning , and ending

G Check all that apply: E] Initial return |:| Iniial return of a former public chanty [:] Final return
[:] Amended return |:] Address change Name change

Use the IRS Name of foundation
jabel. [PONALD M. EPHRAIM FAMILY
Otherwise, [FOUNDATION

A Employer identification number

36-3739581

print Number and street (or P O box number iIf mail 1s not delivered to street address) Room/suite

ortype 1108 W. GRAND AVE.

B Telephone number

312-321-9700

See Spt'zcific Crty or town, state, and ZIP code
{nstructions.
CHICAGO, TL. 60654-5206

H Check type of organization: [i] Section 501(c)(3) exempt private foundation
[_] section 4947(a)(1) nonexempt chantable trust [_] Other taxable private foundation

G exemption application 1s pending, check here ’D

D 1. Foreign organizations, check here ]

2. Foreign organizations meeting the 85% test,
check here and attach computation »I:I

E If private foundation status was terminated

| Fair market value of all assets atend of year | J Accounting method: [X] cash [ Accrual under section 507(b)(1)(A), check here PI:]
(from Part Ii, col (c), Iine 16) 1 other (specify) F If the foundation s in a 60-month termination
p3$ 2,052 ,243.|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here P
Parti Analysis of Revenue and Expenses d) Disbursements
B e B | (e, | O\t | @A | (oo,
1 Contributions, gifts, grants, etc., recewved N/A
2 Check }m if the foundation 1§ not required to attach Sch B
3 G veameme> an temparary 5,952. 5.952. STATEMENT 1
4 Dividends and interest from securities 42,070. 42,070. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
g 6a gz;g::aloers)(lorslzlf;g:naﬁale of assets not on line 10 < 3 8 1 9 1 8 P> RECEgvtD
5 bassetsonhngea 175,216. &
s 7 Capital gain net income (from Part IV, line 2) ;Q N
€| 8 Netshort-term capital gain ofl MAY 1 8 2010 IO
© LA T
9 Income modifications (7]
10a Grgss"silles less returns P m
and allowances [ Pr==y
b Less Cost of goods sold UUUE s U H—
¢ Gross profit or (loss)
11 QOther income
12 Total Add lines 1 through 11 9,104. 48,022,
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
o 15 Pension plans, employee benefits
2| 16a Legal fees
":’. b Accounting fees .
S| ¢ Other professional fees STMT 3 3,032. 3,032. 0.
2117 Interest
E 18 Taxes STMT 4 18,549. 868. 0.
2(19 Depreciation and depletion
'_E 20 Occupancy
g 21 Travel, conferences, and meetings
5 22 Printing and publications
D|23 Other expenses STMT 5 525. 0. 0.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 22,106. 3,900. 0.
©l25 Contributions, gifts, grants paid 79.,896. 79 .896.
26 Total expenses and disbursements.
Add lings 24 and 25 102,002. 3,900. 79,896.
27 Subtract ing 26 from line 12:
4 Excess of revenue over expenses and disbursements < 9 2 P 8 9 8 >
b Netinvestment income f negative, enter -0-) 44,122.
¢ Adjusted net income (f negative, enter -0-) N/A

0350510 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)
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DONALD M. EPHRAIM FAMILY

Form 990-PF (2009) FOUNDATION 36-3739581 Page 2
Beginning of year End of year
Balance Sheets Attached schedules and amounts in the descnplion
Part Il . columa should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Gash - non-interest-bearing 809. <5,956.p> <5,956.>
2 Savings and temporary cash investments 1,220,108. 4,396. 4,396.

3 Accounts recevable P
Less: allowance for doubtful accounts »

4 Pledges recewable P>
Less: allowance for doubtful accounts P>

5 Grants recewable

6 Recevables due from officers, directors, trustees, and other
disqualified persons 100. 100. 100.

7 Other notes and loans receivable »
Less: allowance for doubtful accounts

@ | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< [10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 6 611,364. 1,763,021. 1,763,021,
¢ Investments - corporate bonds ) STMT 7 0. 290,389. 290,389.
11 Investments - land, buildings, and equipment basis >
Less accumulated depreciahon »
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>
Less accumulated depreciaton »
15 Other assets (descrbe ™ DIVIDEND RECEIVABLE) 0. 293. 293.
__|16 Total assets (to be completed by all filers) 1,832,381, 2,052,243. 2,052,243,
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
= |22 Other liabilities (descrbe p» STATEMENT 8 ) 55,100. 44,901.
23 Total liabilities (add hnes 17 through 22) 55,100. 44,901.
Foundations that follow SFAS 117, check here » (X]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted 1,777,281. 2,007,342.

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here > |:|
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equipment fund

29 Retained earmings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances 1,777,281. 2,007,342,
31 _Total liabilities and net assets/fund balances 1,832,381. 2,052,243.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,777,281.
2 Enter amount from Part |, line 27a 2 <92,898.>
3 Other increases not included in ne 2 (itemize) » MARKET VALUE CHANGE 3 322.,959.
4 Addines1,2,and 3 4 2,007,342,
5 Decreases not included in ne 2 (itemize) » 5 0.
6 Total net assets or fund balances at end of year (ling 4 minus line 5) - Part li, column (b}, line 30 6 2,007,342,

Form 990-PF (2009)

923511
02-02-10
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DONALD M. EPHRAIM FAMILY

Form 990-PF (2009) FOUNDATION 36-3739581 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
«(a) Listand describe the kind(s) of property sold (e.g., real estate, (bwognfccrﬂa“s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 BERNSTEIN SHORT TERM - SEE ATTACHMENT P
b BERNSTEIN LONG TERM - SEE ATTACHMENT P
¢ ETRADE SHORT TERM - SEE ATTACHED P
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
a 112,425, 120,404. <7,979.>
b 54,506, 87,422, <32,916.>
¢ 8,285. 6,308. 1,977.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
R .. {k), but not less than -0-) or
. (i) Adjusted basis k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 (o)ver col. (1), if any Losses (from col. (h))
a <7,979.>
b <32,916.>
c 1,977.
d
e
If gain, also enter n Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 <38,918.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, aiso enter in Part I, line 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If secion 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? [(X]Ives [ INo
If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?gd vears (b) (c) Dlstrlblgg%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dided by col. (c))
2008
2007
2006
2005
2004
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been Iin existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6
7 Add lines 5and 6 7
8 Enter qualifying distributions from Part XII, ine 4 8
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 02-02-10 Form 990-PF (2009)
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DONALD M. EPHRAIM FAMILY
Form 990-PF (2009) FOUNDATION 36-3739581 Page 4
[ Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P [ and enter "N/A* on iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [:] and enter 1% 1 882.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investmentincome. Subtract line 4 from hine 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 1,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [ it Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 118.
11__Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 118 .] Refundedp> | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? i 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmilar instruments? If “Yes, " attach a conformed copy of the changes 3
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

0.
882.
0.
882.

[ T [ [ 8]

1,000.

> (X

>4 [

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? 7
If *Yes, " complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
IL
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh | X

>

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X

10 _Did any persons hecome substantial contributors durlng the tax year" if "Yes," attach a schedute isting their names and addresses 10 X
Form 990-PF (2009)

923531
02-02-10
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DONALD M. EPHRAIM FAMILY
Form 990-PF (2009) FOUNDATION 36-3739581 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksareincareof p» EPHRAIM & ASSOCIATES, P.C. Telephone no.p»312-321-9700
Locatedat > 108 W. GRAND AVE., CHICAGO, IL 2P+4 »60654-5206
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here | ]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes! No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? IE Yes |:| No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes IX] No
(5) Transfer any income or assets to a disgualified person (or make any of either available
for the benefit or use of a disqualified person)? (] Yes [X1] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [ Yes [X] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ib X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on fadure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2009? (] ves [X] o
If "Yes," list the years p> s s s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Jves [(XINo

b If*Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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DONALD M. EPHRAIM FAMILY
Form 990-PF (2009) FOUNDATION 36-3739581 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Jves [(X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
‘any voter registration drive? [ ves (X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [_Jves [(X] No
(4) Provide a grant to an organization other than a charitable, efc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 ves [X]No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [T ves [X]No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [ o
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ‘:] Yes [E No
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefit contract? 6b X
If "Yes* to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [T ves [X] No
b _If ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hg%)rsT mgr \?vlégl?\é%?o & (c)((l)for:r;i)(;r;?gtlon einployes benefi plans ag%ﬁﬁ e(?t?l%r
0 position enter -0-) compensahon allowances
SEE STATEMENT 9 0. 0. 0.
2 _Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT()IH?sartlag %%rlfge (c) Compensation °("¢‘j° 2%%2;';32::’:%0},%;’?‘ aé%%ﬁﬁ ,ec?t%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 4 | 0
Form 990-PF (2009)
923551
02-02-10
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DONALD M. EPHRAIM FAMILY

Form 990-PF (2009) FOUNDATION 36-3739581 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vil Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
02-02-10
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Form 990-PF (2009)
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DONALD M. EPHRAIM FAMILY

Form 990-PF (2009) FOUNDATION 36-3739581 Page 8

Part X [ Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,102,555.

b Average of monthly cash balances 1b 775,045.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1.877,600.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e I 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,877,600.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 28,164.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, iine 4 5 1,849,436.
6 _ Minimum investment return. Enter 5% of lne 5 6 92,472,
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)

1 Mimmum mvestment return from Part X, ine 6 1 92,472.
2a Tax on investment ncome for 2009 from Part VI, line 5 2a 882.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lings 2a and 2b 2c 882.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 91,590.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 91,590.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subiract hne 6 from line 5. Enter here and on Part X1, line 1 1 91.,590.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 o 1a 79 ,896.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 79,896,
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 79,896.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

923571
02-02-10

11500511
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Form 990-PF (2009)
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DONALD M. EPHRAIM FAMILY

Form 990-PF (2009) FOUNDATION

36-3739581  Page9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distributable amount for 2009 from Part X!,
line 7

91,590.

2 Undistributed income, 1if any, as of the end of 2009
a Enter amount for 2008 only

78,763.

b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of ines 3a through e

4 Qualifying distributions for 2009 from
Part XII, ine 4; P> $ 79,896.

a Applied to 2008, but not more than line 2a

78,763.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applhed to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009

(If an amount appears in column (d), the same amount
must be shown i column (a))

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistnibuted income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2010

90,457.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2004
not apphed on line 5 or ine 7

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008

e Excess from 2009

923581
02-02-10

11500511 710385 DMEFOUNDA

2009.03040 DONALD M.
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DONALD M. EPHRAIM FAMILY

Form 980-PF (2009) FOUNDATION 36-3739581  Page10
LPart Xiv | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determunation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling . S
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2009 {b) 2008 (c) 2007 {d) 2006 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)%B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income {interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
DONALD M. EPHRAIM
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
DONALD M. EPHRAIM, 312-321-9700
108 W. GRAND AVE., CHICAGO, IL 606545206
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHMENT
¢ Any submussion deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

923601 02-02-10 Form 990-PF (2009)
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DONALD M.
Form 990-PF (2009) FOUNDATION

EPHRAIM FAMILY

36-3739581  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
. shova any relationship to Fo;u{datlt;n Purpos&ta %1 %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributr recipient
a Paid dunng the year
SEE ATTACHMENT SEE SEE ATTACHMENT
ATTACHMENT
Total » 3a 79,896.
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

11500511 710385 DMEFOUNDA

11

Form 990-PF (2009)

2009.03040 DONALD M. EPHRAIM FAMILY FO DMEFOUN1



DONALD M. EPHRAIM FAMILY
Form 990-PF (2009) FOUNDATION 36-3739581  Pagei2

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b) et (d) Related or exempt
Amount oy Amount function income

Enter gross amounts unless otherwise indicated.

{a)
Business
1 Program service revenue: code

a

®° o o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 5,952.
4 Dividends and interest from securities 14 42,070.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <38,918.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), {d), and (e) 0. 9,104. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 9,104.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes {(other than by providing funds for such purposes).
N/A
03020 Form 990-PF (2009)
12
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DONALD M. EPHRAIM FAMILY
Form 990-PF (2009) FOUNDATION 36-3739581  Page13

[ Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
.Exempt Organizations

1 Did the organization directly or mdirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Yes [__]No
b If*Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
NATAS-CHICAGO/MIDWEST CHAPTER 501(C)(6) SEE STATEMENT 10
Under penalties of pequry, I declare that | have e ined this geturn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete D/W % taxpayer iduciary} 1s based on all information (7“:'1 pregarer has any knowledge
PRESIDENT
% Slgr‘hmle of officer or trustegAt / Date )/ Title
:é w Preparer's } Date Chl?-ck if Preparer’s identifying number
2 - -E’ 2| signature ¥ (—WQ Q‘mA_Q‘ ¥-12-10 g?mloyed » [ ]
E g% Firm's name (or yours ?HR.AIM & AS\SOCIATES , P.C. EIN
ESIMMWMM 108 WEST GRAND AVENUE
address,and ZIPcode " CHTICAGO, ILLINOIS 60654-5206 Phoneno. (312) 321-9700
Form 990-PF (2009)
923822
02-02-10
13
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DONALD M. EPHRAIM FAMILY F

OUNDATION

36-3739581

FORM 990-PF.

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
E*TRADE
SANFORD C. BERNSTEIN & CO.,
VANGUARD MONEY MARKET FUND

TOTAL TO FORM 990-PF, PART I

LLC

, LINE 3, COLUMN A

AMOUNT

316.
46.
5,590.

5,952.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
E*TRADE ACCOUNT 19,5459. 0. 19,549.
SANFORD C. BERNSTEIN & CO., LLC 22,521. 0. 22,521.
TOTAL TO FM 990-PF, PART I, LN 4 42,070. 0. 42,070.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SANFORD C. BERNSTEIN &
CO., LLC 2,982. 2,982. 0.
E*TRADE TRANSFER FEE 50. 50. 0.
TO FORM 990-PF, PG 1, LN 16C 3,032. 3,032. 0.
FORM 990-PF TAXES STATEMENT 4

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT INCOME EXCISE
TAX 17,681. 0. 0.
FOREIGN TAXES ON DIVIDEND
INCOME 868. 868. 0.
TO FORM 990-PF, PG 1, LN 18 18,549. 868. 0.

11500511 710385 DMEFOUNDA

14

STATEMENT(S) 1, 2, 3, 4
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DONALD M. EPHRAIM FAMILY FOUNDATION 36-3739581

FORM 990-PE OTHER EXPENSES STATEMENT 5
(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ILLINOIS CORPORATE FILINGS 10. 0. 0.

ILLINOIS CHARITABLE

ORGANIZATION FEE 15. 0. 0.

GRANT TO SEC. 170(C)(2)

FOUNDATION 500. 0. 0.

TO FORM 990-PF, PG 1, LN 23 525. 0. 0.

FORM $990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ETRADE - SEE ATTACHMENT 665,558. 665,558.
BERNSTEIN - SEE ATTACHMENT 1,097,463. 1,097,463.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,763,021. 1,763,021.
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
BERNSTEIN - SEE ATTACHMENT 290,389. 290,389.
TOTAL TO FORM 990-PF, PART II, LINE 10C 290,389. 290, 389.
FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
CREDIT CARD BALANCE PAYABLE 55,100. 44,901.
TOTAL TO FORM 990-PF, PART II, LINE 22 55,100. 44,901.
15 STATEMENT(S) 5, 6, 7, 8
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DONALD M. EPHRAIM FAMILY FOUNDATION 36-3739581

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DONALD M. EPHRAIM OFFICER & DIRECTOR
108 W. GRAND AVE. 0.00 0. 0. 0.
CHICAGO, IL 606545206
DAVID M. EPHRAIM OFFICER & DIRECTOR
108 W. GRAND AVE. 0.00 0. 0. 0.
CHICAGO, IL 606545206
ELIOT S. EPHRAIM OFFICER & DIRECTOR
108 W. GRAND AVE. 0.00 0. 0. 0.
CHICAGO, IL 606545206
JOSEPH F. COYNE OFFICER
108 W. GRAND AVE. 0.00 0. 0. © 0.
CHICAGO, IL 606545206
ERIC A. EPHRAIM OFFICER
108 W. GRAND AVE. 0.00 0. 0. 0.
CHICAGO, IL 606545206
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

16 STATEMENT(S) 9
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DONALD M. EPHRAIM FAMILY FOUNDATION

36-3739581

990-PF . AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS
PART XVII, LINE 2, COLUMN (C)

STATEMENT 10

NAME OF AFFILIATED OR RELATED ORGANIZATION

NATAS-CHICAGO/MIDWEST CHAPTER

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

1 OFF/DIR IS OFF/DIR OF 501(C)(6) ORGANIZATION

17

STATEMENT(S) 10
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DONALD M. EPHRAIM FAMILY FOUNDATION
EIN: 36-3739581
2009 Form 990-PF

STATEMENTS 6 and 7

Part II, Line 10

Schedule of Investments in U.S. and State Government Obligations,
Corporate Stock, Corporate Bonds and Other Investments:

Attached hereto is a listing of all investments of the Foundation, as of
December 31, 2009, of the type listed in lines 10b and 10c and line 13of
Part II.



/‘I’3 www.bernstein.com

SANFORD. C. BERNSTEIN & Co., LLC

A subsudiary of AlllanceBemnsteln L.P

Account No.* Period Ending Last Statement
12/31/2009 11/30/2009
DONALD M EPHRAIM

* Comprised of the following sub-accounts:

PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Fixed Income Taxable
Intermediate Duration
21,903.896 BERNSTEIN INTERMEDIATE 13.240 290,008 $0.58 12,660
DURATION PORTFOLIO 381Al
U.S. Equity
US Strategic Value
15 ACE UMITED 50.400 756 $1.24 19
110 AETNA INC NEW 31.700 3,487 $0.04 4
105 AK STEEL HOLDING CORP 21.350 2,242 $0.20 21
65 AMERIPRISE FINL INC 38.820 2,523 $0.68 44
22 AOLINC 23.280 512 $0.00 0
120 ARCHER-DANIELS-MIDLAND CO 31310 3,757 $0.56 67
425 AT&TINC 28.030 11,913 $1.68 714
250 BANK OF AMERICA CORP 15 060 3,765 $0.04 10
100 BB&T CORP 25.370 2,537 $0 60 60
60 BUNGE LTD 63.830 3,830 $0.84 50
22 CATERPILLAR INC 56.990 1,254 $1.68 37
30 CHEVRON CORPORATION 76 990 2,310 $2.72 82
55 CIMAREX ENERGY CO 52970 2,913 $0.24 13
225 CONOCOPHILLIPS 51.070 11,491 $2.00 450
165 CONSTELLATION BRANDS INC 15.930 2,628 $0.00 0
140 CORNING INC 19.310 2,703 $0.20 28
90 D R HORTON INC 10.870 978 $0.15 14
70 DEAN FOODS CO NEW 18.040 1,263 $000 0
400 DELLINC 14.360 5,744 $0.00 0
55 DEUTSCHE BANKAG 70910 3,900 $0.70 38
115 DEVON ENERGY CORPORATION NEW 73 500 8,453 $0.64 74
180 E I DU PONT DE NEMOURS & CO 33.670 6,061 $1.64 295
55 ENSCO INTL LTD 39.940 2,197 $0.00 0
300 FORD MOTOR CO 10.000 3,000 $0.00 0
125 GARMIN LTD 30.700 3,838 $0.75 94
475 GENERAL ELECTRIC CO 15130 7,187 $0 40 190
50 GOLDMAN SACHS GROUP INC 168.840 8,442 $1.40 70
60 HOME DEPOT INC 28.930 1,736 $0.90 54
125 HUNTSMAN CORP 11.290 1,411 $0.40 50
149 INGERSOLL RAND PLC 35.740 5,325 $0.28 42
90 J CPENNEY CO INC 26.610 2,395 $0.80 72
100 UMITED BRANDS INC 19.240 1,924 $0.60 60
138 LOWES COMPANIES INC 23390 3,228 $0.36 50
275 MERCK & CO INC 36.540 10,049 $152 418
35 METUFE INC 35.350 1,237 $0.74 26
125 MORGAN STANLEY 29 600 3,700 $0.20 25
300 MOTOROLA INC 7760 2,328 $0.00 0
600 NEWS CORPORATION 13 690 8,214 $012 72
170 NEXEN INC 23930 4,068 $019 31
85 NISOURCE INC 15.380 1,307 $0.92 78
350 NOKIA CORPORATION 12.850 4,498 $0 39 138

B

BERNSTEIN
Global Wealth Management Page 3 of 18

A unit of AllianceBernstein LP



B

SanrorD C. BernsTEIN & Co., LLC

A subsldiary of AllianceBernstein LP

www.bernstein.com

Account No.* Period Ending Last Statement
. 12/31/2009 11/30/2009
DONALD M EPHRAIM
* Comprised of the followlng sub-accounts:
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
75 NORTHROP GRUMMAN CORP 55.850 4,189 $1.72 129
4 NVRINC 710.710 2,843 $0.00 0
11 OCCIDENTAL PETE CORP 81.350 895 $1.32 15
180 OFFICE DEPOT INC 6.450 1,161 $0.00 0
85 PEPCO HOLDINGS INC 16.850 1,432 $1.08 92
675 PFIZER INC 18 190 12,278 $0.72 486
95 PRINCIPAL FINANCIAL GROUP INC 24,040 2,284 $0.50 48
135 PULTE HOMES INC 10.000 1,350 $0.00 0
110 SAFEWAY INC 21290 2,342 $0.40 44
85 SMITHRELD FOODS INC 15.190 1,291 $0.00 0
1,600 SPRINT NEXTEL CORPORATION 3.660 5,856 $0.00 0
45 SPX CORP 54.700 2,462 $1.00 45
75 STEEL DYNAMICS INC 17.720 1,329 $0.30 23
170 SUPERVALU INC 12.710 2,161 $0.70 119
275 SYMANTEC CORPORATION 17.890 4,920 $0 00 0
60 TEXTRON INC 18.810 1,129 $0.08 5
55 THE TRAVELERS COMPANIES INC 49 860 2,742 $1.32 73
140 TIME WARNER CABLE INC 41.390 5,795 $0.00 0
225 TIME WARNER INC 29.140 6,557 $0.75 169
275 TYCO ELECTRONICS LTD 24,550 6,751 $0.64 176
65 UNUM GROUP 19.520 1,269 $0.33 21
160 US BANCORP DEL 22.510 3,602 $0.20 32
225 VALERO ENERGY CORP NEW 16 750 3,769 $0 60 135
85 VIACOM INC 29.730 2,527 $0.00 0
120 VODAFONE GROUP PLC 23.090 2,771 $129 155
250 WELLS FARGO & CO 26.990 6,748 $0 20 50
135 XL CAPITAL LTD-CL A 18 330 2,475 $0.40 54
275 Al
Total US Strategic Value 254,307 2.11% 5,361
US Strategic Growth
65 AIR PRODUCTS & CHEMICALS INC 81.060 5,269 $1.80 117
93 ALCON INC 164.350 15,285 $365 339
20 ANHEUSER-BUSCH INBEV SA 52.030 1,041 $0.00 0
85 APPLE INC 210.860 17,923 $0.00 0
80 ARCELORMITAL SA LUXEMBOURG 45.750 3,660 $0.64 51
100 BANK OF AMERICA CORP 15.060 1,506 $0.04 4
24 BAXTER INTERNATIONAL INC 58.680 1,408 $1.16 28
45 BROADCOM CORP 31450 1,415 $0.00 0
75 CAMERON INTERNATIONAL 41.800 3,135 $0.00 0
60 CELGENE CORP 55.680 3,341 $000 0
235 CISCO SYSTEMS INC 23940 5,626 $0.00 0
12 CME GROUP INC 335.950 4,031 $4.60 55
75 COMCAST CORP 16.860 1,265 $0 38 28
80 COOPER INDUSTRIES PLC 42.640 3,411 $1.00 80
105 COSTCO WHOLESALE CORP-NEW 59.170 6,213 $0.72 76
30 COVIDIEN PLC 47 890 1,437 $0.72 22
70 CREDIT SUISSE GROUP 49.160 3,441 $0.06 4
80 DANAHER CORP 75.200 6,016 $0 16 13
275 EMC CORP-MASS 17.470 4,804 $0 00 0
17 FEDEX CORP 83 450 1,419 $0.44 7
40 FRANKLIN RESOURCES INC 105.350 4214 $0 88 35

B

BERNSTEIN
Global Wealth Management

A unlt of AlllanceBernsten LP

Page 4 of 18
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SANFORD C. BERNSTEIN & Co., LLC

www.bernstein.com

A subsidiary of AlllanceBernstein LP
Account No.* Period Ending Last Statement
- 12/31/2009 11/30/2009
DONALD M EPHRAIM
* Comorised of the following sub-accounts:
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
60 FREEPORT MCMORAN COPPER & GOLD 80.290 4,817 $0.60 36
225 GILEAD SCIENCES INC 43.280 9,738 $0.00 0
95 GOLDMAN SACHS GROUP INC 168.840 16,040 $1.40 133
21 GOODRICH CORPORATION 64.250 1,349 $1.08 23
30 GOOGLE INC 619.980 18,599 $0.00 0
200 HEWLETT PACKARD CO 51.510 10,302 $0.32 64
45 HYAIT HOTELS CORP 29 810 1,341 $0.00 0
185 ILLINOIS TOOL WORKS INC 47.990 8,878 $1.24 229
26 INGERSOLL RAND PLC 35.740 929 $0.28 7
625 INTEL CORP 20.400 12,750 $0.56 350
155 JOHNSON CONTROLS INC 27.240 4,222 $0.52 81
90 KLA-TENCOR CORP 36.160 3,254 $0.60 54
130 KOHLS CORP 53.930 7,011 $0.00 0
25 LOWES COMPANIES INC 23.390 585 $0.36 9
40 MEDCO HEALTH SOLUTIONS INC 63.910 2,556 $0.00 0
45 NATIONAL-OILWELL VARCO INC 44.090 1,984 $0.00 0
75 OCCIDENTAL PETE CORP 81 350 6,101 $1.32 99
80 PEPSICO INC 60.800 4,864 $1.80 144
50 PRINCIPAL FINANCIAL GROUP INC 24.040 1,202 $0.50 25
225 QUALCOMM INC 46.260 10,409 $0.68 153
95 QUANTA SERVICES INC 20.840 1,980 $0.00 0
160 SCHLUMBERGER LTD 65.090 10,414 $0.84 134
50 SUNCOR ENERGY INC NEW 35.310 1,766 $0.00 0
130 TARGET CORP 48.370 6,288 $0.68 88
140 TEVA PHARMACEUTICAL 56.180 7,865 $0.48 67
35 UNITED PARCEL SVC INC 57.370 2,008 $1.80 63
45 VALESA 29.030 1,306 $0.23 10
35 VERTEX PHARMACEUTICALS INC 42.850 1,500 $0.00 0
13 VISAINC 87.460 1,137 $0.50 7
40 WAL-MART STORES INC 53 450 2,138 $1.09 a4
40 WALT DISNEY CO 32.250 1,290 $0.35 14
286 Al
Total US Strategic Growth 260,769 1.03% 2,693
Total U.S. Equity 515,076 1.56% 8,054
International Equity
Internationat Portfolio
12,993.655 BERNSTEIN INTERNATIONAL 15.130 196,594 $0.22 2,885
PORTFOUO
Emerging Market
Emerging Markets Fund
1,714.053 BERNSTEIN EMERGING MARKETS 29.070 49,828 $0.10 166
PORTFOLIO

/B

BERNSTEIN
Global Wealth Management

A unlt of AllianceBernstein LP
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SanrorD C. BErNsTEIN & Co., LLC

A subsidlary of AllilanceBernstetn L.P

www.bernstein.com

Account No.* Period Ending Last Statement
12/31/2009 11/30/2009
DONALD M EPHRAIM
* Comprised of the following sub-accounts:
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Real Estate
Alliance REIT Institutional Fund
15,255.726 ALLIANCEBERNSTEIN GLOBAL 7.900 120,520 $0.52 7,872
REAL ESTATE INVIFD I CL |
Unmanaged Assets
Unmanaged Equity
1,500 BANK OF AMERICA CORPORATION 24170 36,255 $2.05 3,075
DEPOSITARY SH REPSTG 1/1000TH
PFD SER H 8.2%
1,000 MFS MULTIMARKET INCOME TRUST 6.500 6,500 $0.54 540
SH BEN INT
5,000 PRIVATEBANCORP INC CAPITAL 22.740 113,700 $2 50 12,500
TRUST IV 10% PFD SECS GTD TR
60 WELLS FARGO & CO NEW 918.000 55,080 $75.00 4,500
7.50% NON-CUMULATIVE PERPETUAL
CLAPFD SERL
1,000 ZWEIG TOTAL RETURN FUND INC 3.910 3,910 $0.42 420
Total Unmanaged Equity 215,445 9.76% 21,035
Total Portfolio Value 1,390,400 3.79% 52,675
ACCOUNT ACTIVITY
Trade Date Quantity Transaction Description Price/Share Debit Credit
SettleDate M C Rate/Share
Opening Cash Balance 12,029.88
Securities Purchased and Sold
11/25/09 8 1 25 Purchased AIR PRODUCTS & CHEMICALS INC 82990 2,074 75
12/01/09 (A)*
11/25/09 8 1 25 Purchased JOHNSON CONTROLS INC 21.393 684.82
12/01/09 (A)*
11/25/09 8 1 -30  Sold PETROLEQ BRASILEIRO SA 46.241 1,387.22
12/01/09 (PETROBRAS)-SPONSORED ADR
NON VOTING
(A)*
11/25/09 8 1 -9 Sold RIO TINTO PLC 210053 1,890.48
12/01/09 SPONSORED ADR
(A)*

* Please see Transaction notes under Explanations at the end of the statement.

B

BERNSTEIN
Global Wealth Management

A unit of AlianceBernstein LP
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DONALD M. EPHRAIM FAMILY FOUNDATION
EIN: 36-3739581
2009 Form 990-PF

Part IV

Attached hereto is a listing of all 2009 sales which resulted in capital
gains and/or losses and which contains all of the information required by
Line 1 of Part 1IV.
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DONALD M. EPHRAIM FAMILY FOUNDATION
EIN: 36-3739581
2009 Form 990-PF

Part XV, Line 2b

All applications must be in written form. They must include a
description of the organization which is submitting the application, the
grant amount(s) requested by such organization and the use which the
submitting organization intends to make of any grant(s) that may be
received from this foundation. All applications must, in addition,
include a copy of the submitting organization's IRS determination letter
evidencing qualification as a Section 501 (c) (3) organization, together
with a copy of the submitting organization's most recently filed IRS Form
990.



DONALD M. EPHRAIM FAMILY FOUNDATION
EIN: 36-3739581
2009 Form 990-PF

Part XV, Line 3a
Grants and Contributions Paid During the Year:

Contributions were made in the amounts indicated to the following
recipients. None of the recipients is an individual, all of the
recipients are public charities and each contribution was unrestricted:

The University of Chicago Law School
1111 East 60th Street
Chicago, Illinois 60637 $5,000.00

Jewish United Fund
30 South Wells
Chicago, IL 60606 5,000.00

NATAS Chicago Foundation

Scholarship Fund

208 S. Wabash, Suite 700

Chicago, IL 60604 8,100.00

DePaul University
25 East Jackson Boulevard

Chicago, Illinois 60604-9983 2,000.00
The Ark

6450 North California Avenue

Chicago, Illinois 60645 200.00

Simon Wiesenthal Center
9760 West Pico Boulevard
Los Angeles, CA 90035 500.00

National Strategy Forum
111 West Jackson, 20th Floor

Chicago, IL 60604 200.00
Congregation Beth Judea

5304 RFD

Long Grove, IL 60047 200.00

Chicago Sinai Congregation
15 W. Delaware Place
Chicago, IL 60610 220.00

WBEZ-FM
135 S. LaSalle Street
Chicago, IL 60674-3915 100.00



Hadassah
111 N. Wabash, Suite 810

Chicago, IL 60602 1,

Kravis Center for the Performing Arts
701 Okeechobee Boulevard

West Palm Beach, FL 33401 12,

Gene Siskel Film Center of
the Art Institute of Chicago
111 S. Michigan Ave.

Chicago, IL 60603-9736 1,

Bernard Zell Anshe Emet Day School
3760 N. Pine Grove Ave.

Chicago, IL 60613 1,

Rehabilitation Institute of Chicago
345 E. Superior St.
Chicago, IL 60611-2654

Family Network
330 Laurel Ave.

Highland Park, IL 60035 1,

WTTW Channel 11
5400 N. St. Louis Ave.

Chicago, IL 60625 1,

Museum of Broadcast Communications
400 N. State St., Suite 240
Chicago, IL 60610-4624

United States Holocaust Memorial Museum
100 Raoul Wallenberg Place, SW
Washington, DC 20024-2126

American Jewish Committee, Palm Beach County Chapter
1900 NW Corporate Boulevard

Boca Raton, FL 33431 2,

Maltz Jupiter Theatre
1001 E. Indiantown Rd.

Jupiter, FL 33477 1,

Henry Morrison Flagler Museum
1 Whitehall Way

Palm Beach, FL 33480 1,

Norton Art Museum
1451 S. Olive Ave.

West Palm Beach, FL 33401 1,

500.

400.

500

000

500.

000

000.

500.

500.

500.

001

000.

750.

00

00

.00

.00

00

.00

00

00

00

00

.00

00

00




LI 3

Palﬁ Beach Zoo at Dreher Park

*1301 Summit Blvd.

West Palm Beach, FL 33405

American Heart Association
208 S. LaSalle St.
Chicago, IL 60604

Anti-Defamation League, Palm Beach County

605 Third Ave.
New York, NY 10158

Greater Chicago Food Depository
4100 W. Ann Lurie Place.
Chicago, IL 60632

Jewish Federation of Palm Beach County

4601 Community Drive
West Palm Beach, FL 33417

Na’amat
350 Fifth Ave.
New York, NY 10118

Community Family Center
580 Roger Williams, Suite 23
Highland Park, IL 60035

Palm Beach Pops
500 Australian Ave. South, Suite 100
West Palm Beach, FL 33401

Multiple Sclerosis Society
600 S. Federal, Suite 201
Chicago, IL 60605

Chicago Baseball Museum
1611 W. Harrison, Suite 351
Chicago, IL 60612

The Field Museum
1400 S. Lake Shore Drive
Chicago, IL 60605
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