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.I:orm‘ 990' PF

or Section 4947

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

reateé as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

a)(1) Nonexempt Charitable Trust

OMB No 1545.0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all thal apply Intal return [_]In
| Amended return

itral Return of a former public charity
D Address change

D Final return

[:] Name change

g Use the Name of foundation A Employer identification number
= .
e~ IRSlabel. |Two Red Roses Foundation Inc. 33-1093993
— Otherl;\r'lvtlse' Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite B Telephone number (see the instructions)
- optype_ 4190 Corporate Court (727) S843-2144
w ISE‘: Sl;f_CIfIC City or town State  ZIP code C  If exemption application i1s pending, check here ™ l
> [MSIUCUONS. 1o 1 m Harbor FL 34683 D 1 Foreign organizations, check here > |
<< H  Check type of organization® [__j Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
= [ ]section 4947(a)(1) nonexempt chanitable trust | ] Other taxable private foundation here and attach computation
.gg g ! Fair market value of all assets at end of year J Accounting method- |__I Cash |§J Accrual E qun%rel:lit:c{f}ounnggygg)at?(tx; \»c/ﬁzctfrgglrgated » m
i té (ff'OITI Part fl, column (C)' hne IG) _i Other (SDEC”Y) ______________ F If the foundation 1s 1n a 60.’m0nth termination ‘__
% % > S 5_5 ,283,815. (Part I, column (d) must be on cash basis ) under section 507(h)(1)(B), check here >
‘@’aﬁ;Part ! lAnalys's of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
2 Expenses (The total of amounts in expenses per books income income for chantable
Sonly aaial the mmounia m 2ot 5 purposes
(seeythg instructions) ) (cash basis only)
T Contributions, gifts, grants, etc, received (att sch) 23 , 910.
2 ck*™ if the foundn 15 not req to att Sch B
3 Interest on savings and temporary
cash investments
4 Dividends and interest from securities 633, 975. 633,975. 633,975.
5a Gross rents 413, 468. 413,468 413,468.
b Net(kr)%r;t)al income 413,468. L—-6a Stmt
R 6 a Net gain/(loss) from sale of assets not on Iine 10 4,966,217.
v | Posmmepetre! 122,708,012,
E 7 Capilal gain net income (from Part IV line 2) 4 , 1 9 6 ’ 4 37 .
N 8 Net shoit term capital gain 4,655,991.
U 9 Income modifications
E 10 a Gioss sales less
lowanees 22,194.
b osss o 24,882.
c Gross profit/(loss) (att sch) -2,688.
11 Other income (attach schedule)
n/a
12 Total. Add lines 1 through 11 6,034,882. 5,243,880. 5,703,434.
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salaries and wages 0.
Pension-plans-emplayee benefits 0.
A RE@&&M{E&chedule L-16a Stmt 462. 462.
= D bActountmy-feEs CIHaeT % L-16b Stmt 1,220. 1,220.
P Y (Gh pigl f tachisgd)l L~16c Stmt 71,072. 71,072,
NS% 19&) tzie ﬁﬁ o 7,295. 1,125.
@ E T 18 Taxes(anachsmdy&xsmn.trE ee Line 18 Stm{ 270, 340. 106, 389.
= A tio ach
s TLT BC@Q‘% A 32,804.
=N v Occupancy 0.
<< G E 21 Travel, conferences, and meetings 4,924,
[ Q )E( 22 Prninting and publications
W b p| 23 Other expenses (attach schedule)
= £ See Line 23 Stmt 100, 894.
% é 24 Total operating and administrative
@ S expenses. Add lines 13 through 23 489, 011. 1,125. 179,143.
%) 25 Contributions, gifts, grants paid 1,870.
26 Total expenses and disbursements.
Add lines 24 and 25 490,881. 1,125. 179,143.
27 Subliact line 26 from line12
a Excess of revenue over expenses
and disbursements 5,544,001.
b Net investment income (if negative, enter -0-) 5 ’ 242 ’ 755.
C Adjusted net tncome (if negative, enter -0) 5,703,434,
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEA0301  02/02/10 Form 990-PF (2009)




! Fonm‘990-PF (2009) Two Red Roses Foundation Inc.

33-1093993

Page 2

Part |l lBaIance Sheets

Attached schedules and amounis in the description

Beginning of year

End of year

column should be for end-ot-year amounts only
(See insteuctions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

N=-IMunnrx

1

8
9

11

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

148,073.

200,510.

200,510.

Accounts recervable >

Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts ™

Grants receivable

Recewvables due from officers, directors, trustees, and other

tisgualitied persons (attach schedule) (see the instructions) boak saleq

3,145.

377.

377.

Other notes and loans recewvable (attach sch) ™

Less allowance for doubtful accounts ™

318, 349.

6,114.

6,114.

Inventories for sale or use

38,884.

37,129.

37,129.

Prepaid expenses and deferred charges

10a Investments — U S and state government

obhgations (attach schedule) L-10a Stmt

12,244,328.

0.

b Investments — corporate stock (attach schedule) L—10b Stmt

5,417, 600.

24,667,500.

24,667,500,

¢ Investments — corporate bonds (attach schedule) L~10c Stmt

2,673,750.

780,000.

780,000.

Investments — land, buitdings, and
equipment basis

Less accumulated deprectation
(attach schedule) >

Investments — mortgage loans

Inveslments — other (atiach schedule)

1,118,108.

Land, bulldings, and equipment basis™

Less accumulated depreciation
(attach schedule) L-14 Stmt > 99,485.

1,051,428.

1,018,624.

3,250,000.

25,298, 983.

26,342,185.

26,342,185,

Total assets (to be completed by all filers—
see instructions Also, see page 1, item |)

47,194,541.

53,052,439.

VM—A——mP—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

329,750.

536,125.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

1,150,000.

0.

Moitgages and other notes payahle (attach schedule)

0.

0.

3,493,816.

4,279,715.

Total habilities (add lines 17 through 22)

4,973,566.

4,815,840.

DO VI-Mn> =M=
uMmOZpr>»@d oZCTm

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid 1n or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated sncome, endowment, or other funds

42,220,975.

48,236,599.

Total net assets or fund balances (see the instructions)

42,220,975.

48,236,589.

Total habilities and net assets/fund balances

(see the instructions)

47,194,541.

53,052,4309.

55,283,815.

[Part [ll [Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year— Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 42,220,975.
2 Enter amount from Part |, line 27a . 2 5,544,001.
3 Other increases not included in line 2 (itemize) > unrealized gain on stocks 3 471,623.
4 Addlines 1,2, and3. . 4 48,236,599.
5 Decreases not included in ine 2 (itemize) > See Other Decreases Stmt_ 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus hne 5% Part I, column (b), line 30 6 48,236,599.
BAA TEEAD302  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) Two Red Roses Foundation Inc.

33-1093993 Page 3

[PartlV_[Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story bnick warehouse, or common stock, 200 shares MLC Company)

(b) How acquired | (C) Date acquired
P — Purchase
D — Donation

(d) Date sold
(month, day, year) | (month, day, year)

la Publicly traded securities P various vVar-s
b Sale of bonds (Massey, FHLB, Fed farm, Const) P various var-1
c
d
e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

" a 108,229,036. 103,573,045. 4,655,991,
b 14,478,976. 14,168,750. 310,226.
c
d
e

Compleie only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (kY

() Fan Market Value
as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()), if any

gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 0. 0. 0. 4,655,991.
b 0. 0. 0. 310,226.
c
d
e
| If gan, also enter in Part |, line 7
2 Capital gam net income or (net capital loss) I:'f (loss), enter -0- in Part |, line 7 _’~ 2 4,196, 437.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hine 8, column (c) (see the instructions) If (loss), enter -0- _}-
inPart 1, ine 8 _ 3 4,655,991.
[Part V. [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d){(2) applies, leave this part blank
Was the foundation Liable for the section 4942 tax on the distributable amount of any year in the base period? i Yes X]‘ No
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (©) (d)
Base period years Adjusted qualifying distnibutions Net value of Distribution ratio

Calendar year (or tax year

noncharitable-use assets

(column (b) divided by column (c))

beginning in)

2008 1,920,744. 19,248,429. 0.099787
2007 4,983,332, 18,045,535. 0.276153
2006 2,711,034. 10,963,045. 0.247288
2005 3,076,460. 102, 355. 30.056763
2004 2,447,605, 102, 355. 23.912901
2 Total of hne 1, column (d) 2 54.592892

3 Average distribution ratio for the 5-year base period — divide the total on fine 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 10.918578
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 13,162,802.
5 Multiply line 4 by line 3 5 143,719, 080.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 52,428.
7 Add hines 5 and 6 7 143,771,508.
8 Enter qualifying distnibutions from Part Xii, ne 4 8 1,590, 748.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, hne 1b, and complete that part using a 1% lax rate See the

Part VI instructions

BAA

TEEA0303 07/06/09

Form 9390-PF (2009)



Form 990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 4
"IPart VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948— see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter "N/A’ on line | -
Date of ruling or determination letterr | (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 104, 855.
check here *» D and enter 1% of Part |, line 27b

c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, line 12, column (b) _ 5

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-)

Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income.Sublract ine 4 from hine 3 | zero or less, enter -0-
Credits/Payments
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 48, 630.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6C 56,270.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached
9 Tax due. If the tofal of lines 5 and 8 1s more than line 7, enter amount owed
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid 1
11 Enter the amount of hne 10 to he Credited to 2010 estimated tax > 45, Refunded ™1
[Part VII-A | Statements Regarding Activities

0.
104,855.
0.
104,855.

niblwN

a uhow

104, 900.

45.

Y
= O || [N

1a Dunng the lax yeat, chd the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? la X

b Did t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X

If the answer 1s 'Yes' tola or 1b, attach a detailed description of the activities and copies of any materials published

or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed during the year
(1) On the foundation S (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If 'Yes ' atlach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments?/f 'Yes,* attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4al X
b If "Yes,' has 1t filed a tax return onForm 990-T for this year? 4b| X
5 Was there a iquidation, termination, dissolution, or substantial contrachon during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 | X

7 Did the foundation have at least $5 000 in assets at any time durning the year? If ‘Yes, ' complete Part I, column (c), and Part XV 7 X
8a Enter the slates 1o winch the foundation reporls or with which it 1s registeied (see the instructions)
FL - Florida

b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation 8bl X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)?f 'Yes, ' complete Part XIV 9] X

10 Dud any persons become substantial contributors during the tax yearf 'Yes, ' attach a schedule listing their names
and addresses ; . 10 | X

BAA Form 990-PF (2009)

TEEA0304 07/06/09



Form 99Q-PF (2009) Two Red Roses Foundation Inc. 33-10939383 Page 5

[Part VII-A | Statements Regarding Activities Continued

11 Al any time during the year did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? H 'Yes', atlach schedule (see instructions)

12 Did the foundalion acquue a direct or induec! interest in any applicable insurance contract before
August 17, 20082

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > tworedroses.com

14 The books are in care of* Rodolfo Ciccarello Telephone no > (727

Located at> 4190 Corporate ct Palm harbor FL ZIP+4> 34683

15 Section 4947(2)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year ’l 15 I

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage i the sale or exchange, or leasing of properly with a disqualified person? Yes D No
(2) Boniow money fiom, lend money to, or otheiwise extend ciedit to (or accept it from) a
disqualified person? Yes
(3) Furrish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(56) Transfer any income or asseis to a dlsqualmed person (or make any of either avallable
for the benefit or use of a disqualified person)? D Yes

(6) Agree to pay money or property to a government official? Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) D Yes

b If any answer 1s 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described Iin
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Oiganizations relying on a cunient notice regarding disaster assistance check here » D

¢ Did the foundation engage in a prior year in any of the acls descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning 1n 20097

2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2009, did the foundation have any undistnbuted income (hines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20097? D Yes . No

If 'Yes,' list the years ™ 2,20 ,20  ,20 _

b Are there any years listed in 2a for which the foundation 1ot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see the instructions )

¢ If the provisions of section 4942(a)(2) are being applied toany of the years listed in 2a, list the years here
20,20 .20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year? D Yes . No

b If 'Yes,' did it have excess business holdings 1n 2009 as a result o(1) any purchase by the foundation
or disqualified persons after May 26, 1969,(2) the lapse of the 5-year period (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod?(Use Schedule C, Form 4720, to
deterrmune if the foundation had excess business holdings in 2009 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginmng in 2009?

Yes [ No

1b X

1c X

2b X

3b

4a X

4b X

BAA

TEEAQ305 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 6
* |Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter regtstration drive? Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Piovide a grant to an orgamization other than a chanitable, etc, organization described
mn section 509(a)(1). (2), or (3). or section 4340(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than iteligious, chaiilable scientific, hterary, or
educalional purposes, ot for the prevention of cruelty to children or amimals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), d|dar2/ of the transactions fail to qualify under the exceptions
described In Regulations section 53 4945 or In a current notice regarding disaster assistance
(see instructions)? . 5b
Organizations relying on a current notice regarding disaster assistance check here » D
‘ ¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
‘ tax because it maintained expenditure responsibility for the grant? |:| Yes l_—_l No
i If "Yes,* attach the statement required by Regulations section 53 4945-5(d)
‘ 6a Did the foundation, during the year. receive any funds, directly or indirectly, to pay prermums
; on a personal benefit contract D Yes No
! b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
\ If "Yes' to 6b, file Form 8870
; 7a At any tme duiing the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
! b If yes, did the foundation receive any proceeds or have any net income atinbutable to the transaction? 7b

Part VI Tnformation About Officers, Direclors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Titie and average
hours per week
devoted to posttion

(c) Compensation
(if not paid, enter -0-)

(d) Contributions to
employee benefil
plans and deferred
compensation

(e) Expense account,
other allowances

1650 East Lake Drive President

Sprangs, FL 34688 20.00 0. 0. 0.
Jeffrey Sicilao _ __________|

8152 Brent St. Director-CIS

Port Riachey FL 34668 6.00 0. 0. 0.
Tom Magoulis, 1975 _ _ ___ __ |

Macgregor Rd. Tarpon Executive

Sprin FL. 34689 5.00 0. 0. 0.
Apne Bomhardt |

10104 Landmark Dr. Finance Dir.

Huds FL, 34667 4.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 4 see instructions). If none, ent

er 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other aliowances

Total number of other employees paid over $50,000

None

BAA

TEEAO0306 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 7

and Contractors (continued)

" [Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highesti-paid independent contractors tor professional services— (see instructions). If none,
enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expens
orgamizations and other heneticiaries served, conferences convened, research papers produced, etc P es
1 Sparat of Simplicaty Exhibit _at the Flagler Museum in Palm __
Beach, FL. from 10/6/09 through 1/3/10. ___ ______ ______________|
Exhibit of 150 pieces including furniture, tiles, pottery, and metalwork 4,290.
2 Production_of a_catalogue and essay on the Two Red Roses _________|
metalwork collection. Manuscript produced by Dr. Jonathan ______ ___
Clancy, 28,550.
3 Exhibit at_the Samuel P. Harn Museum of Art, Gainsville FL. ________
Uncommon Glazes: American Pottery 1880-1950.” The Two ___ _________
Red Roses exhibit showcased 45 pieces. 2/24/09-9/13/09 500.
4 2009 Art Pottery Convention._  The foundation lent 15 vases ______ __ |
and a_number of tile pieces_to the AAPA annual convention in_ ____ __
Aprail 2009 in Pennsylvania. 1,495.

[Part IX-B ISummary of Program-Related Investments (see instructions)

Describe the two laigest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
2

Total Add hnes t lhtough 3 »

BAA

TEEA0307 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) Two Red Roses Foundation Inc.

33-1093993 Page 8

see nstructions.)

" [Part X__|Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes-
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add lines 1a, b, and ¢)
e Reduction claimed for blockage or other faciors reported on lines 1a and ic
(atiach detalled explanation) | 1e|

2 Acquisition indebtedness applicable o line 1 assets

3 Subtract ine 2 from line 1d

4 Cash deemed held for chantable activities Enter 1-1/2% of ine 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return.Enter 5% of line 5

1a 13,055, 727.
1b 187,802.
1c 1,870, 000.
1d 15,113, 529.
2 1,750,278.
3 13,363,251.
a4 200, 449.
5 13,162, 802.
6 658,140.

ﬁrt XI_|Distributable Amount (see instructions) (Sectlon 4942(5)(3) and (5)(b) private operating

foundations

and certain foreign organizations check here > [x]and do not complete this part.)
T Minimum investment return from Part X, line 6 1
2a Tax on invesliment income for 2009 from Part VI, ine 5 2a
b Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Add Iines 2a and 2b 2c
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovenes of amounts treated as qualfying distributions 4
5 Add lines 3 and 4 5
6 Deduction from distnibutable amount (see instructions) 6
7 Distributable amountas adjusted Subtract line 6 from line 5 Enter here and on Part XilI, ne 1 7
Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc— total from Part |, column (d), line 26 1a 179,143.
b Piogram-telated investments — total from Part IX-B 1b
2  Amounts paid to acquire assels used (or held for use) directly in carrying out chantable, elc, purposes 2 1,411, 605.
3 Amounts sel aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIlI, ine 4 4 1,590, 748.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 0.
6 Adjusted qualifying distributions.Subtract line 5 from fine 4 6 1,590,748.

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308 07/06/09

Form 990-PF (2009)



For n 990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 9

Part XIIl | Undistributed Income (see instructions) A eﬁ{\m CE)Q_Q@"(’\M"‘:UUN&’&
@ =

(a) (b) (c)
Corpus Years prior to 2008 2008 2009
1 Distributable amount for 2009 from Part XI,
hine 7
2 Undistributed income, 1f any, as of the end of 2009
a Enter amount for 2008 only 0.
b Total for prior years  20___ ,20 20
3  Excess distributions carryover, If any, to 2009
a From 2004 0.
h From 2005 3,076,479.
¢ From 2006 2,711,034
d From 2007 0.
e From 2008 1,920,744.
f Total of ines 3a through e 7,708,257.
4 Qualfying distributions for 2009 from Part
X, ned4 > S 1,590,748.

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as disiributions out of corpus
(Election required — see instructions)

 Applied to 2009 distributable amount
¢ Remaiing amount distributed out of coipus 1,590,748.

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add hines 31, 4c, and 4e. Subtract tine 5 9,299,005.

b Prior years' undistributed income Subtract
line 4b from fine 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tar has heen pieviously assessed

d Subtiacl ine 6¢ from hine 6b Taxable
amount — see instiuctions 0.

e Undistributed income for 2008 Subtract hine 4a from
line 2a Taxable amount — see instructions 0.

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not

apphied on ine 5 01 line 7 {(see instructions) 0.
9 Excess distrnibutions carryover to 2010.
Subtracl lines 7 and 8 fiom line 6a 9,299, 005.
10 Analysis of line 9
a Excess from 2005 3,076,479.
b Excess from 2006 2,711,034.
¢ Excess from 2007 0.1
d Excess from 2008 1,920,744.
e Excess from 2009 1,590,748.
BAA Form 990-PF (2009)

TEEAQ309 07/06/09




Form 990-PF (2009) Two Red Roses Foundation Inc. 33-10939693 Page 10
[Part’XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination fetter that it 1s a private operating foundation, and the rufing

is effective for 2009, enter the date of the ruling »07/11/05
b Check box to indicate whether the foundation 1s a private operating foundation described in section lﬂ 4942()(3) or —1 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | of the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 __(e) Total
each year histed 658,140. 962,421. 902,2717. 548,152.] 3,070,990.
b 85% of line 2a 559,419. 818, 058. 766,935, 465,929.] 2,610,341.
¢ Quahfying distributions fiom Part X1,
line 4 for each year listed 1,590,748.| 1,920,744.| 4,983,332.] 2,711,034.]|11,205,858.
d Amounts (ncluded 1n line 2c not used directly
for active conduct of exempt activities 0. 0. 0. 0. N/A

€ Qualifying distributions made directly

for active conduct of exempt activities
Subtract line 2d from line 2¢ 1,590,748.] 1,920,744.{ 4,983,332.| 2,711,034.111,205,858.

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test— enter:

(1) Value of all assetls 55,283,815.{49,393,113.{45,654,981.]/41,298,283.(191,630,192.
(2) Value of assets qualifying under
section 4942()(3)B)() 29,836,315.|126,717,867.125,255,689./19,916,045.{101,725,916.

L b 'Endowment’ alternative test — enter 2/3 of
rmimmum 1nvestment return shown in Part X,

line 6 for each year histed 438, 760. 580,216. 601,518. 365,435, 1,985,929.
¢ 'Support' alternative test— enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) 23,910. 25,000.{ 2,795,000.{21,297,650.124,141,560.

(2) Support from general public and 5 or
more exempt organizations as provided

in section 4942())(3)(B)() . 0. 25,000. 95, 000. 0. 120,000.
(3) Largest amount of support from

an exempt organization 0. 0. 0. 0. N/A
(4) Gross invesiment income 6,071,814, -824,172. 939,533.) 1,237,940.] 7,425,115.

Part XV | Supplementary information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

Rodolfo Ciccarello

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or grealer interest

n/a

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * E] if the foundation only makes contributions to preselected chantable organmizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete stems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
Two Red Roses Foundation
4190 Corporate Court

Palm Harbor FL 34683 (727) 943-2144
b The form 1n which applications should be submitted and information and materials they should include
n/a

¢ Any submission deadlines
n/a

d Any 1estrictions or imitations on awards such as by geographical areas, charntable fields, kinds of institutions, or other factors
n/a

BAA TEEAO310  07/06/09 Form 990-PF (2009)




Form990-PF (2009) Two Red Roses Foundation Inc.

33-1093993 Page 11

[ Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid Dunng the Year or Approved for Future Payment

R : If r;cnpxent 1s an individual, Foundation
eciplen show any relationship to Purpose of grant or
any foundation manager or | Status of Rontrbution Amount
Name and address (home or business) substantial contributor | f€C1Prent
a Paid during the year
Betsy Walch Education
11381 48th Ave N.
St. Petersburg FL 33708|none n/a towards college 1,583.
scholarship
Heather Wharton
5995 Grand Pavilion Way,
Alexandr:ia VA 22303 |none n/a education 287.
0.
Total > 3a 1,870.
b Approved for future payment
n/a n/a
Total > 3b
BAA TEEA0501  07/06/09 Form 990-PF (2009)




Form 990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 12
- [Part XVI-A. | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) () (d) O]
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)

an/a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 633,975.
5 Net rental income or (loss) from real estate

a Debt-tinanced property

b Not debt-financed property 16 413,468.
G Met renlal mcome oi (loss) fiom personal property
7 Other mvestment income

8 Gain or (loss) from sales of assets other than inventory 769,780. 18 4,196,437.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory 18 -2,688.
11 Other revenue-
a
b
c
d
e
12 Subtotat Add columns (b), (d), and (e) 769, 780. 5,241,192.
13 Total. Add line 12, columns (b), (d), and (e) 13 6,010,972.

(See woiksheet in the instructions for fine 13 to verity calculations )

[Part XVI-B_|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\4 accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

n/a

BAA TEEAO502 07/06/09 Form 990-PF (2009)




Re

Form,990-PF (2009) Two Red Roses Foundation Inc. 33-1093993 Page 13

[Part XVl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described 1n section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527,
relating to political orgamzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . . 1a(1) X
(2) Other assets . . . . . 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . L . 1b (1) X
(2) Purchases of assets from a nonchantable exempt organization . . 1b(2) X
(3) Rental of facihities, equipment, or other assets b, 1 1b(3) X
(4 Rewmbursement arrangements il / 1b(4) X
(5) Loans or loan guarantees Jb (5) X
(6) Peiformance of services or membership or fundraising sohcilations 1b (6) X

¢ Shaiing of taciities, equipment, maning lists, other assets, or paid employees ¢ X

d If the answer to any of the above s 'Yes,' complete the following schedule Colum(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market value n
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.

(@) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations

desciibed n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes No
b If 'Yes,' complele the following schedule ' *
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjur decjare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
complete Dectlaration of/pregaper (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

. w\i& | 8/‘)/ /IO» (P@S\‘d el

S
:_-, Swynolwe of officer ot Wiurstee v Date Title
N 1 :
Dale Check i l(:’srepasrers I:ienhfymg number
H Piepaier s o eck 1 ee Signature in the instrs)
E { Paid signature b —rm self-
R | Pre- employed ™
E parer's |Fum's name (or e EIN *>
Use yours 1f f;;lf-
employed),
Only address, and
ZIP code - Phone no ™
BAA Form 990-PF (2009)
|
|
|
| ‘s TEEAQ503  07/06/09




OMB No 1545-0047

Schedule B
f:':roergﬁ-?ngg)’ 90-£2Z, Schedule of Contributors

= Attach to Form 990, 990-EZ, or 990-PF

2009

Department of the Treasury
Inte'nal Revenue Service

Name of the organization Employer identification number

Two Red Roses Foundation Inc. 33-1093993
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 501(c)( _____ ) (enter number) organization

4947(a)(1) nonexempt charitable trustnot treated as a private foundation
527 pohtical organization

Form 990-PF X {501(c)(3) exempt private foundation
4947 (a)(1) nonexempt charitable trust treated as a private foundation
501(c)(3) taxable private foundation

Check if your organization s covered by theGeneral Rule or a Special Rule
Note Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule —
For an organization filing Form 990, 990-EZ, or 990-PF that received, durning the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and 1)

Special Rules —

For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(¢a)(1)/170(b)(1)(A)(v1) and receved from any one contrnibutor, during the year, a contribution of the greater offi] $5,000 or ) 2% of the
amount on (1) Form 990, Part VI, line 1h or (u) Form 990-EZ, ine 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) or%anlzahon fing Form 990 or 990-EZ, that received from any one contributor, during the year,
aggiegate contributions of more than $1,000 for useexclusively for religious, charitable, scientific, hiterary, or educational purposes, or the
prevention of cruelty to children or ammals Complete Parts |, I, and It

DFon a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ, that received from any one contributor, during the year,
contnibulions for use exclusively for religious, charitable, eic, purposes, but these contributions did not aggregate to more than $1,000 If
this box 1s checked, enter here the total coniributions that were received during the year for aaxclusively religious, charitable, efc,
purpose Do not complete any of the parts unless theGeneral Rule applies to this organization because it received nonexclusively

rehgious, charitable, etc, contributions of $5,000 or more during the year >S

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but 1t must answer 'No' on Part IV, line 2 of their Form 990, or check the box on Iine H of its Form 990-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990EZ, or 990-PF.

TEEAD701  01/30110




. Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2009

Name Employer Identification Number

33-1093993

Two Red Roses Foundation Inc.

Asset Information:
Description of Propeity

Date Acquied various
various
122,708,012.

Date Sold
Sales Price

Sales of publicly traded securaties

Sales Expense

Total Gain (Loss)

4,966,217. Accumulation Depreciation

How Acquired Purchased

Name of Buyer

Cost or other basis (do not reduce by depreciation) 117,

741,795.

Valuation Method

Description of Property
Date Acquired

Date Sold

Sales Price

Sales Expense*

Total Gain (Loss)

How Acquired

Name of Buyer

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation

Descniption of Pioperty
Date Acquired

Dale Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyei

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Deprectation

Description of Property.
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired.

Name of Buyer

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation

Desciiption of Pioperty
Date Acquued

Dale Sold

Sales Price

Sales Expense

Total Gain (Loss)’

How Acquned

Name of Buyer

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation

Description of Property
Date Acquired

Date Sold-

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired

Name of Buyer:

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation

Description of Pioperty
Date Acquued

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquned

Name of Buyer

Cost or other basis (do not reduce by deprectation)

Valuation Method

Accumulation Depreciation

Description of Property.
Date Acquired

Date Sold

Sales Price

Sales Expense

Total Gain (Loss)

How Acquired-

Name of Buyer-

Cost or other basis (do not reduce by depreciation)

Valuation Method

Accumulation Depreciation

TEEWA4004  02/10/10




Two Red Roses Foundation Inc.

33-1093993

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes (see the instructions) Rev/Exp Book Net Inv Inc Adj Net Inc Chanity Disb
federal excise tax 53,000. 53,000.
UBIT 163,951.
] Dept Rewv 22,194. 22,194.
Property tax 31,1095. 31,195.
Total 270,340. 106, 389.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Freight 9,095.
Supplies 3,667.
Computer 250.
Advertising 4,483.
Meals and entertainment 2,741.
Insurance 69, 709.
Repair and restoration 9,375.
general and admin 1,574.
Total 100,894.
Foim 990-PF, Page 2, Part lll, Line 5
Other Decreases Stmt
Unrealized loss on bonds
0.
Total 0.
Form 990-PF, Page 1, Part |
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Investment Net for Charitable
Per Books income Income Purposes
Fisher & Sauls | tax advice 462. 462.
Total 462. 462.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Baumann Raymondo | Tax preparation 1,220. 1,220.




Two Red Roses Foundation Inc

33-1093993

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Continued

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
[

Total 1,220. 1,220.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
Susan Montgomery | Museum exhibit;scholar 15, 360. 15 ’ 360.
David Cathers | consulting research 26,677. 26,677.
Jonathan Clancy | Consulting research 29,035. 29,035.
Total 71,072. 71,072.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Chevron 3,849,500. 3,849,500.
Dell 7,180,000. 7,180,000.
Exxon 13,638,000. | 13,638,000.
Total 24,667,500. 24,667,500.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value

MGM Mirage 780,000. 780,000.
Total 780,000. 780,000.




Two Red Roses Foundation Inc. 33-1093993

Form 990-PF, Page 2, Part li, Line 14

L-14 Stmt
@ (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation

Building 1/ 1053 Progress Ct 145, 357. 11,336. 134,021.
Building 2/ 1053 Progress Ct 153,871. 12,000. 141,871.
Building 3/ 1053 Progress Ct 219,580. 17,125. 202,455.
Building 4/ 4190 Corporate Ct 563,842. 43,974. 519,868.
Gallery display 26,419. 14,382. 12,037.
Hurricane shutters 9,040. 668 . 8,372.

Total 1,118,108. 99,485. 1,018,624.




