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Form 990- PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

v ¢ LA

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning , and ending
G Check all that apply: [ Initial return [ initaal return of a former public charity [:] Final return
Amended return [ Address change Name change

Use the IRg | Name of foundation
jabel. [PAV FOUNDATION
Otherwise, [C/0 ALBERT POLK

A Employer identification number

31-60293489

print

ortype. Ip 0 BOX 472

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number

231-548-5521

See Specific

X City or town, state, and ZIP code
Instructions.

BURT LAKE, MI

49717

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
[:l Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col. (c), ine 16)
pS$

J Accounting method:

(] other (specify)
1,765,417 .|(Partl, column (d) must be on cash basis.)

[X] cash (1 Accrual

C exemptton application i1s pending, check here ":l

D 1 Foreign organizations, check here »[ |
2 Foreign organizations meeting the 85% test, »':l

check here and attach computation
E If private foundation status was terminated
under section 507(b){ 1}(A), check here P[:]

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here b[:]

Part | l gTr’lalysis of Revenue and Expenses

o total of amounts in columns (b), (c), and (d) may not

necessarity equal the amounts in column (a))

(b) Net investment
income

(a) Revenue and
expenses per books

d) Disbursements
(C) Algg':)sr!need net fo$ clantable purposes

1 Contributions, gifts, grants, etc., received

Interest on savings and temporary
3 cash investments

4 Dwwidends and interest from securities
5a Gross rents

b Net rental income or (loss)

2 CheckPp m it the foundation 1s not required to attach Sch B

{cash basis only)
N/A

14. 14.

STATEMENT 1

33,431. 33,431.

STATEMENT 2

b Gross sales price for all
assets on line 6a

6a Net gain or (loss) from sale of assets not on line 10

305,467.

87,646.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
102 and allowances

87,646.

SCANNED MAY 19 25D’
Revenue

H-tesa-Gont f-geod ‘ch
Bk ol d b D
Hift  Other income

S1p Tqtah \Adg imgs o dhrough

C

121,091, 121,091.

P Bl 7Y

it
J B Compensation of officers, direcjq§ trustess, etc

14_(ther employee salanies and-w4ges
15 I emplo benejts
169§|@;;EN’ i1

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publcations
23 Other expenses
24 Total operating and administrative

expenses Add lines 13 through 23

25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

R

Operating and Administrative Expenses

STMT 3
STMT 4

STMT 5

STMT 6

15,578. 11,2136.

763. 549.

1,450. 1,044.

611. 611.

32. 32.

0.

18,434. 13,452.

0.

92,000.

92,000.

110,434.

13,452,

92,000.

27 Subtract line 26 from hine 12:

[ AdiUStEd net income @f negative, enter -0-)

d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

10,657.

107,639.

N/A

923501
02-02-10
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LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

PAV FOUNDATION
C/0 ALBERT POLK

31-6029349

. f .o

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts enly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash mvestments
Accounts recevable

143,877.

303,001.

303,001.

Less: allowance for doubtful accounts P

Pledges recevable P>

Less: allowance for doubtful accounts B

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable R | 4

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - land, buildings, and equipment. basis | 4

34,505.

37,650.

Less accumulated deprectation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 8

910,094.

727,122.

1,424,766.

Less accumulated depreciation »

Other assets (describe >

Total assets (to be completed by all filers)

1,053,971.

1,064,628.

1,765,417,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p

Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or caprtal surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

526,680.

526,680.

0.

0.

527,291.

537,948.

1,053,971.

1,064,628.

1,053,971.

11 0i4_li.28°

Analysis of Changes in Net Assets or Fund Balances

1

D h A W N

Total net assets or fund balances at beginning of year - Part Il, column (2), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included n line 2 (itemize) »

1,053,971.

10,657.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »
Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), line 30

1,064,628.

0.

D jon (B | [N |-

1,064,628.

923511

02-02-10

16180507 790720 PAV7002

2

Form 990-PF (2009)
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PAV FOUNDATION

D}

Form 990-PF (2009) C/0 ALBERT POLK 31-6029349 Page 3
| Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b How acqurred (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
[
d
e 305,467. 217,821. 87,646.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- . {k}, but not less than -0-) or
. (j) Adjusted basis k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 (o)ver col. (J), if any Losses (from col. (h))
a
b
[
d
¢ 87,646,
If gain, also enter n Part |, ine 7
2 Capital gan net Income or (net capital loss) If (loss), enter -0- n Part [, ine 7 2 87,646.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part I, ine 8, column (c).
if (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Ives [XINo
If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rau;d years (b) (c) Dlstrlbl(lgz)n ratio
Calendar year (or fax year beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwvided by col. (c))
2008 112,392, 1,954,104, .057516
2007 104,000, 2,274,385, .045727
2006 95,282. 2,022,768. .047105
2005 89,126. 1,840,247, .048432
2004 84,889. 1,762,533, .048163
2 Total of line 1, column (d) 2 .246943
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years .
the foundation has been in existence If less than 5 years 3 .049389
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,573,2717.
5 Multiply line 4 by hine 3 5 77,703.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 1,076.
7 Add 'ines 5 and 6 7 78,779.
8 Enter qualitying distributions from Part XI1, line 4 8 92,000.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

16180507 790720 PAV70
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PAV FOUNDATION
Form 990-PF (2009) C/0 ALBERT POLK 31-6029349 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described n section 4940(d)(2), check here P> (1 and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 1,076.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,07s6.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,076.
6 Credits/Payments:
a 2009 eshimated tax payments and 2008 overpayment credited to 2009 6a 830.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 830.
8 Enter any penalty for underpayment of esttmated tax. Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > | 9 246.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> ]Refunded P | 1
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene tn Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation .
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governming instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
OH
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,® attach explanation gb [ X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If *Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i »ves " attach a schedule listing therr names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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PRV FOUNDATION
Form 990-PF (2009) C/0 ALBERT POLK 31-6029349 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12
13 Did the foundation comply with the public inspection requirements for tts annual returns and exemption application? ' 13
Website address P> N/A
14 Thebooksaremcareof p» ALBERT PO:;K Telephone no.p»231-548-5521
Locatedat P O BOX 472, BURT LAKE, MI 2P+4 p49717
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ |
and enter the amount of tax-exempt interest received or accrued during the year | = | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disquahfied person? [:l Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? D Yes LT;] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [—_2?_] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

»a|

termination of government service, if termmating within 90 days.) D Yes [X] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the mstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > |
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning in 2009? 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2009? [ ves (X1 No
If "Yes,” list the years p» , , )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [_Jves [X] No

b If "Yes," did 1t have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from eopardy before the first day of the tax year begmning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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. . PAV FOUNDATION o, .
Form 990-PF (2009) C/0 ALBERT POLK 31-6029349 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (1 Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X‘ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D ves [(X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described (n section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves (X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals®? D Yes @ No
b 1f any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/a 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained .
expenditure responsibihity for the grant? N/A D Yes l:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [_Jyes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personai benefit contract? i ’ 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes izl No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b

information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation éﬂ Contributions to (e) Expense

(a) Name and address hours per week devoted (1 not paid, oyesbenefibolans | account, other

0 position enter -0-) compensauon allowances
ALBERT POLK PRESIDENT/MANAGER

0.00 0. 0. 0.
PATRICIA POLK VICE-PRESIDENT/MANAGER

0.00 0. 0. 0.
JOHN C POLK INVESTMENT ADVISOR

0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average ﬂnd} C°"g'bn“g°l“5|tg (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *"PYF SRR PRMS | account, other
devoted to position cumpensanon allowances
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2009)

923551
02-02-10
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PAV FOUNDATION
Form 990-PF (2009) C/0 ALBERT POLK 31-6029349_  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIiI Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others recewving over $50,000 for professional services > 0

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 0.

Form 990-PF (2009)

923561
02-02-10
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16180507 790720 PAV7002

PAV FOUNDATION

Form 990-PF (2009) C/0 ALBERT POLK 31-6029349 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 1,292,560.

b Average of monthly cash balances 1b 304,676.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 1,597,236,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 1,597,236.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 23,959.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,573,277.
6 _ Minimum investment return. Enter 5% of line 5 6 78,664.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)

1 Mimmum mvestment return from Part X, line 6 1 78,664.
2a Tax on nvestment income for 2009 from Part VI, line 5 2a 1,076.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Addlings 2a and 2b 2¢ 1,076.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 77,588.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 77,588.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X!II, kine 1 7 77,588.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 92,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisty the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 92,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 1,076.

6 Adjusted gualifying distributions. Subtract line 5 from line 4 6 90,924,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcuiating whether the foundation quaiifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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PAV FOUNDATION
Form 990-PF (2009) C/0 ALBERT POLK 31-6029349  Page9

Part Xlll | Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 77,588.

2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only 0.

b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004
b From 2005
¢ From 2006
dFrom 2007
e From 2008
f Total of lines 3a through e 0.

4 Qualifying distributions for 2009 from
Part XII, line 4: > $ 92,000.
a Applied to 2008, but not more than line 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2009 distributable amount 77,588.

¢ Remaining amount distnbuted out of corpus 14,412.

5 Excess distributions carryover applied to 2009 0 . 0 .

{If an amount appears 1n column {(d), the same amount
must be shown n column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3¢, 4c, and 4e Subtract line 5 1 4 7 4 1 2 o

b Prior years' undistributed income. Subtract
fine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see nstructions 0.

e Undistributed income for 2008. Subtract ine
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2004
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a 14,412,

10 Analysis of line 9:
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
¢ Excess from 2009 14,412,

Form 990-PF (2009)

923581
02-02-10
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PAV FOUNDATION

Form 990-PF (2009) C/0 ALBERT POLK 31-6029349  Page10
| Part XIVJ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 {c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year histed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342(j)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:

(1) Total support other than gross
' investment income (tnterest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ X if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed: N

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadhines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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PAV FOUNDATION

Form 990-PF (2009) C/0 ALBERT POLK 31-6029349  Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
shov'v an;:j relationship to FO{Jl{datI(}n Pur Dosilr %f (_grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE STATEMENT 9
Total > 3 92,000.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

16180507 790720 PAV7002
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PAV FOUNDATION

Form 990-PF (2009) C/0 ALBERT POLK

31-6029349  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Bucs&r&gss Amount

(¢
Exclu-
sion
code

(d)

Amount

{e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and interest from securties
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

14.

14

33,431.

18

87,646.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to verify calculations.)

121,0091.

0.

13

121,0091.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10

16180507 790720 PAV7002
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PAV FOUNDATION

v

Form 990-PF (2009) C/0 ALBERT POLK 31-6029349  Page 13
Part XVIl | iInformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organtzation directly or indirectly engage in any of the following with any other orgamization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundatton. if the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 [ Yes No
b _If“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct,
and complete Declaration of prepareﬂer tharptaxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
o) r a4 510/ 10 ), Laulen?”
g Signature of officer or trustee Date Title
I ) ~ Preparer's identifying number
Preparer's } Date/ Check if reparer's identifying
& o 71/’ 57 self-
#| o 5 2| Snature (/(/)L“‘-ﬂ QKM e 2/ | employed » ]
— 7 14
S g% frmsnameryors DIX & MOBL INC. EIN b
E B it setemployed), 1735 BIG HILL RD
asgress,and 2Pcode P RETTERING, OH 45439 Phoneno.  (937)223-8107
Form 990-PF (2009)
923622
02-02-10
13
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-PAV FOUNDATION
C/O0 ALBERT POLK

CONTINUATION FOR 990-PF, PART IV

31-6029349

PAGE

1 OF

1

[ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(bLHow acquired
- Purchase
D - Donation

(ce Date acquired
mo., day, yr.)

(d) Date sold
(mo., day, yr.)

—
a

DUNN & BRADSTREET

BANK OF NEW YORK MELLON

EXXON

ASML: HOLDINGS

NESTLE

MERCURY

DIAGIO PLC

DIRECT TV

TIME WARNER

TIME WARNER

DIAGIO PLC

WYETH

g|o|o|o|d|d|d|o ||| |d

oS l—|lxM~|-|l@|=]o |a|lo |

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 7,557, 6,657. 900.
b 7,134. 10,398. -3,264.
¢ 35,937. 17,835. 18,102.
d 11,092. 10,216. 876.
e 23,462. 21,903. 1,5589.
f 30,379. 49,613. -19,234.
g 9,800. 8,034. 1,766.
h 40,386. 54,981. -14,595.
! 14. 30. -16.
1 14. 28. -14.
k 39,187. 32,136. 7,051.
| 100,505. 5,990. 94,515.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) FM.V. as of 12/31/69 (i) Adjusted basys O EZTS(?)f ffoa'h(y') S e nooftclgl:'s(?rza%ay.]o?-\;er col. (k)
a 900.
b -3,264.
c 18,102.
d 876.
e 1,5589.
f -19,234.
g 1,766.
h -14,595.
| -16.
| -14.
k 7,051.
! 94,515.
m
n
0
2 Capttal gain net income or (net capital loss) H ?,?,';‘s’)‘;"g,‘,’tgﬂ te(r)m ,,’: ?)r;,l{ L";,?,Z 7} 2 87,646.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter n Part |, ine 8, column (c).

If (loss), enter *-0-"n Part |, line 8 3 N/A
023591
04-24-00
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PAV FOUNDATION C/O ALBERT POLK

31-6029349

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

JPM US TREASURY MONEY MARKET

SCHWAB ONE

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

3M CO

ALTRIA GROUP
AMERICA MOVIL
ASML HOLDINGS
DIAGEO PLC

DUNN & BRADSTREET
EXXON

IBM
INTERACTIVE
LILLY ELI
LOCKHEED

MELLON FINANCIAL
MICROSOFT

MOODYS

NESTLE S A
PFIZER

PHILLIP MORRIS
TIME WARNER
VISA

WYETH

TOTAL TO FM 990-PF, PART I,

16180507 790720 PAV7002

CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT

3,264. 0. 3,264.
1,820. 0. 1,820.
2,082. 0. 2,082.
352. 0. 352.
3,397. 0. 3,397.
1,360. 0. 1,360.
1,860. 0. 1,860.
1,505. 0. 1,505.
2,400. 0. 2,400.
2,940. 0. 2,940.
1,170. 0. 1,170.
582. 0. 582.
1,560. 0. 1,560.
600. 0. 600.
2,474. 0. 2,474.
315. 0. 315.
3,080. 0. 3,080.
650. 0. 650.
220. 0. 220.
1,800. 0. 1,800.
LN 4 33,431. 0. 33,431.
15 STATEMENT(S) 1, 2
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PAV FOUNDATION C/O ALBERT POLK

31-6029349

FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 763. 549. 0.
TO FM 990-PF, PG 1, LN 16A 763. 549. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,450. 1,044. 0.
TO FORM 990-PF, PG 1, LN 16B 1,450. 1,044. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 411. 411. 0.
STATE OF OHIO REGISTRATION 200. 200. 0.
TO FORM 990-PF, PG 1, LN 18 611. 611. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEE - ASML CAPITAL REPAYMENT 32. 32. 0.
TO FORM 990-PF, PG 1, LN 23 32. 32. 0.

16180507 790720 PAV7002
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STATEMENT(S) 3, 4, 5, 6
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PAV FOUNDATION ‘C/0 ALBERT POLK 31-6029349

FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
78 SH AOL 0. 1,816.
PFIZER 34,505. 35,834.
TOTAL TO FORM 990-PF, PART II, LINE 10B 34,505. 37,650.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
1600 SH 3M CORP cosT 12,726. 132,272.
TIME WARNER cosT 48,980. 34,217.
WYETH COST 0. 0.
1500 SH ELI LILLY CosT 4,988. 53,565.
700 SH IBM COosT 11,487. 91,630.
1500 SH MOODYS COoSsT 11,555. 40,200.
1100 SH EDWARD LIFE SCIENCES COoSsT 21,827. 95,535,
DUNN & BRADSTREET COoSsT 37,268. 84,370.
DIAGEO PLC COST 60,255. 104,115.
EXXON COSsT 35,670. 68,190.
2000 SH DIRECT TV COoST 30,338. 66,700.
SG ASML HOLDINGS COST 14,850. 34,090.
1700 SH AMERICAN MOVIL COST 21,386. 79,866.
1400 SH ALTRIA GROUP COST 21,322. 27,482,
1100 SH NESTLE COSsT 58,407. 97,125.
100 SH GOOGLE COST 18,567. 61,998.
3000 SH INTERACTIVE DATA COoST 69,838. 75,900.
MELLON FINANCIAL COST 34,660. 27,970.
500 SH LOCKHEED MARTIN COST 53,303. 37,675.
1400 SH PHILLIP MORRIS CosT 48,986. 67,466.
1000 SH MERCURY GEN COosT 0. 0.
500 SH VISA COST 26,153. 43,730.
3000 SH MICROSOFT CosT 80,023. 91,440.
200 SH LIBERTY MEDIA CosT 4,533. 9,230.
TOTAL TO FORM 990-PF, PART II, LINE 13 727,122. 1,424,766.
17 STATEMENT(S) 7, 8
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PAV FOUNDATION 'C/O ALBERT POLK

31-6029349

FORM 990-PF GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 9

RECIPIENT NAME AND ADDRESS

CENTER FOR WOODLANDS EDUCATION
1776 CENTER RD CORINTH, VT
05039

CORNERSTONE BOOSTER CLUB
6069 GROVEOAK PLACE RANCH PALOS
VERDE, CA 90275

FAMILY SERVICE ASSOCIATION
2211 ARBOR BLVD DAYTON, OH
45439

GREEN MOUNTAIN HORSE ASSOCIATION
P O BOX 8 SOUTH WOODSTOCK, VT
05071

HIGH HORSES THERAPEUTIC RIDING
P O BOX 681 NORWICH, VT 05055

HOSPICE OF LITTLE TRAVERSE BAY
416 CONNABLE AVE PETOSKEY, MI
49770

INLAND LAKES EDUCATIONAL FD
P O BOX 2142 INDIAN RIVER, MI
49749

LITTLE TRAVERSE CONVERSANCY
3264 POWELL RD HARBOR SPRING,
MI 49740

RECIPIENT RELATIONSHIP
AND PURPOSE OF GRANT

RECIPIENT
STATUS AMOUNT

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

18

2,000.

1,000.

7,000.

1,000.

8,000.

2,000.

6,000.

5,000.

STATEMENT(S) 9
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PAV FOUNDATION C/O ALBERT POLK

LITTLE TRAVERSE SAILORS
P O BOX 583 HARBOR SPRING, MI
49740

MAYO FOUNDATION FOR MEDICAL
MAYO LEADERSHIP TR

200 FIRST ST ROCHESTER, MN
55905

NATURE CONSERVANCY
27 STATE ST MONTPELIER, VT
05602

NH CHARITABLE FOUNDATION
16 BUCK RD HANOVER, NH 03755

NORTHERN MICHIGAN HOSPITAL FOUND
416 CONNABLE AVE PETOSKY, MI
49770

NORTHERN STAGE
P O BOX 4287 WHITE RIVER JCT,
VT 05001

OCCIDENTIAL COLLEGE
1600 CAMPUS RD LOS ANGELES, CA
90041

PLANNED PARENTHOOD
183 TALCOTT RD WILLISTON, VT
05495

SMITH COLLEGE
33 NORTH ELM ST NORTH HAMPTON,
MA 01063

THE BOUNDRY WATERS
401 NORTH THIRD ST MINNEAPOLIS,
MN 55410

16180507 790720 PAV7002

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

19

31-6029349

2,000.

6,000.

1,500.

1,000.

5,000.

2,000.

2,270.

2,000.

4,000.

2,430.

STATEMENT(S) 9
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PAV FOUNDATION C/O ALBERT POLK

TIP OF THE MITT WATERSHED
COUNCIL
426 BAY ST PETOSKEY , MI 49770

UNITED NEGRO COLLEGE FUND
8260 WOLLOW OAKS CORPORATE DR
FAIRFAX, VA 22031

UPPER VALLEY LAND TRUST
19 BUCK ROAD HANOVER, NH 03755

VERA BRADLEY FOUNDATION
2208 PRODUCTION RD FT WAYNE, IN
46808

VERMONT COMMUNITY FOUNDATION
P O BOX 30 MIDDLEBURY, VT 05753

VERMONT COMMUNITY FOUNDATION
P O BOX 30 MIDDLEBURY, VT 05753

VERMONT LAND TRUST
8 BAILEY AVE MONTPELIER, VT
05602

VNA & HOSPICE OF VTNH
331 OLCOTT DR WHITE RIVER JCT,
vT 05001

VPIRG
141 MAIN ST MONTPELIER, VT
05602

WISE
38 BANK ST LEBANON, NH 03766

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

20

31-6029349

4,000.

5,000.

1,500.

2,500.

2,000.

1,000.

1,500.

2,000.

1,000.

1,000.

STATEMENT(S) 9
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PAV FOUNDATION C/0O ALBERT POLK 31-6029349

WITTENBERG UNIVERSITY ALUMNI
FUND
P O BOX 720 SPRINGFIELD, OH

YMCA NEIGHBORHOOD DEVELOPEMENT
506 EAST MAIN ST TROTWOOD, OH
45426

SAN FRANCISCO FOOD BANK
900 PENNSYKVANIA AVE SAN
FRANCISCO, CA 94107

OBUGS
1724 MANDELA PKWY OAKLAND, CA
94607

PROJECT OPEN HAND
730 POLK ST SAN FRANCISCO, Ca
94109

SECOND GROWTH
P O BOX 5227 WEST LEBANON, NH
05784

TOTAL TO FORM 990-PF, PART XV,

16180507 790720 PAV7002

1,000.

OPERATING
4,000.

OPERATING
1,200.

OPERATING
2,000.

OPERATING
600.

OPERATING
1,500.

OPERATING
LINE 3A 92,000.
21 STATEMENT(S) 9
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" Return of Certain Excise Taxes Under Chapters OMB No. 1545-0052
Form 4720 41 and 42 of the Internal Revenue Code
Department of the Treasury | (Seéctions 170(f)(10), 664(c)(2), 4911, 4912, 4941, 4942, 4943, 4944, 4945, 4955, 4958, 4965, 4966, and 4967) 2 009
Internal Revenue Service P> See separate instructions.
For calendar year 2009 or other tax year beginning , 2009, and ending s .
Name of organization or entity Employer identification number
PAV FOUNDATION
C/0 ALBERT POLK 31-6029349
Number, street, and room or suite no. (or P.0. box if mail 1s not delivered to street address) Check box for type of annual return;
P_ O BOX 472 [ JForm9go [ Form 990-£7
City or town, state, and ZIP code IX' Form 990-PF
BURT LAKE, MI 49717 1 Form 5227
Yes| No
A s the organization a foreign private foundation within the meaning of section 4948(b)? X
B Has corrective actton been taken on any taxable event that resulted in Chapter 42 taxes being reported on this form? (Enter "N/A" if not apphicable) N/A
If "Yes," attach a detalled description and documentation of the corrective action taken and, if applicable, enter the fair market value of any property recovered as a
result of the correction p- $ . If "No," (i.e., any uncorrected acts, or transactions), attach an explanation (see page 4 of the instructions).
| Part | J Taxes on Organization (Sections 170(f10), 664(c)2), 4811(a), 4812(a), 4942(a), 4043(a), 4044(a)1), 4945(a)1), 4955(a)1), 4865(a) 1), and 4866(a(1))
1 Taxon undistributed income - Schedule B, line 4 ’ 1
2 Tax on excess business holdings - Schedule C, line 7 2
3 Taxon investments that jeopardize charitable purpose - Schedule D, Part I, column (e) 3
4 Taxon taxable expenditures - Schedule E, Part I, column (g) 4
5 Taxon political expenditures - Schedule F, Part I, column (e) 5
6 Taxon excess lobbying expenditures - Schedule G, line 4 6
7 Taxon disqualifying lobbying expenditures - Schedule H, Part !, column (e) 7
8 Tax on premiums paid on personal benefit contracts 8
9 Taxon being a party to prohibited tax shelter transactions - Schedule J, Part |, column (h) 9
10 Tax on taxable distributions - Schedule K, Part I, column (f) 10
11 Tax on charntable remainder trust's unrelated business taxable income. Attach schedule . 11
12 Total (add lines 1 - 11) 12

Part II-A Taxes on Managers, Self-Dealers, Disqualified Persons, Donors, Donor Advisors, and Related Persons
(Sections 4912(b), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a)(2), 4958(a), 4965(a)(2), 4966(a)(2), and 4967(a)

(a) Name and address of person subject to tax | dengl?l)caT%gagS:nber
a
b
¢
e o7 -deal @ Tents Thal
¢) ax on seli-cealing - ax on invesiments tha ¢) Tax on taxable expenditures - f) Tax on pohtical expenditures -
Scnfl%'f:é\r’tﬁﬁ,ncgi.c(%lj @ 'e%%%red&ﬁelecg?g?r?lﬁ,pclg_ ?3;’ ) ( )Schedule E, Part 1, col. (d) ® Schedule F, Part Il col. (d)
a
b
¢
d
Tota) (h) T benefit iyl b rty t hibited
T 13 lobbvin aX 0N excess benel i} Tax on Being a party to promibite  Tax on taxable dStrbutons -
e o onty | anstare: Sl ol o shor frieons Scvei, | (3 e o
a
b
¢
d
Total
o S O o 0 o )
a
b
¢
d
Total
600 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 4720 (2009)

1
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PAV FOUNDATION

Form 4720 (2009) ¢/0 ALBERT POLK

31-6029349 Page 2

LPaﬂ II-B | Summary of Taxes (See Tax Payments on page 3 of the instructions )

1 Enter the taxes listed in Part lI-A, column (1), that apply to managers, self-dealers, disqualified
persons, donors, donor advisors, and related persons who sign this form. If all sign, enter the
total amount from Part lI-A, column (1)

2 Total tax. Add Part |, hne 12, and Part II-B, line 1. (Make check(s) or money order(s) payable
to the United States Treasury.)

SCHEDULE A - Initial Taxes on Self-Dealing (Section 4941)

[Part | Acts of Self-Dealing and Tax Computation
r(nzzn%%tr (l:))f 23}6 (c) Description of act
1
2
3
4
5

(d) Question number from Form 990-PF, Part V1I-B, or

Form 5227, Part VI-B, applicable to the act (e) Amount involved In act

(f) Initial tax on self-
dealing (10% of col. (e))

(Q) Tax on foundation managers
(f applicable) (lesser of $20,000
or 5% of col (e))

[Partll | Summary of Tax Liability of Self-Dealers and Proration of

Payments

(b) Act no. from

(a) Names of self-dealers liable for tax Part|, col. (a)

(c) Tax from Part |, col. (f),
or prorated amount

{d) Seli-dealer’s total tax
liability (add amounts in col. (c&)
(see page 6 of the instructions

[Part Il | Summary of Tax Liability of Foundation Managers and Proration of Payments

(b) Act no. from

(a) Names of foundation managers liable for tax Part, col. (a)

(¢) Tax from Part |, col. (g),
or prorated amount

(d) Manager's total tax Tiability
(add amounts in col. (c))
(see page 6 of the instructions)

SCHEDULE B - Initial Tax on Undistributed Income (Section 4942)

Undistributed income for years before 2008 (from Form 990-PF for 2009, Part XII, line 6d) 1
2 Undistributed income for 2008 (from Form 990-PF for 2009, Part XIll, line 6e) 2
3 Tofal undistributed income at end of current tax year beginning in 2009 and subject to tax

under section 4942 (add lines 1 and 2) 3
4 Tax - Enter 30% of ne 3 here and on page 1, Part |, line 1 4

924071
12-09-09

2
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, , PAV FOUNDATION . ,
Form 4720 (2009) C/O_ALBERT POLK 31-6029349 Page 3

SCHEDULE C - initial Tax on Excess Business Holdings (Section 4943)

Business Holdings and Computation of Tax

If you have taxabie excess holdings in more than one business enterprise, attach a separate schedule for each enterprise. Refer to the instructions on page 7 for
each line item before making any entries.
Name and address of business enterprise

Employer identification number »
Form of enterprise {corporation, partnership, trust, joint venture, sole proprietorship, etc.) |
Voting stock (b) Nonvoting stock
(profits interest or Value g

beneficial interest) (capial interest)

1 Foundation holdings in business enterprise 1
2  Permitted holdings in business enterprise 2
3 Value of excess holdings in business enterprise 3

4  Value of excess holdings disposed of within 90
days, or, other value of excess holdings not

subject to section 4943 tax (attach expianation) 4
5 Taxable excess holdings in business

enterprise - ine 3 minus hine 4 5
6 Tax-Enter 0% of line 5 6
7 Total tax - Add amounts on line 6, columns (a), (b),

and (c); enter total here and on page 1, Part |, hne 2 7

SCHEDULE D - Initial Taxes on Investments That Jeopardize Charitable Purpose (Section 4944)

Investments and Tax Computation

(f) Initial tax on foundation

Inr\]/e(satr)nem fr?geg?rzse?\ft (c) Description of nvestment q%cgs‘tomu:rtlt()f o(ri )ftl)ﬂlrtllg;la:z)xn mar;laegse;r:r((l)ff%%;z)l:gg%le) .
umber (10% of col. (d)) or 10% of col. (d))
1
2
3
4
5
Total - column (e). Enter here and on page 1, Part |, line 3
Total - column (f). Enter total (or prorated amount) here and in Part I, column {(c), below

Part i Summary of Tax Liability of Foundation Managers and Proration of Payments

b) Investment d) Manager's total tax habili
(a) Names of foundation managers liable for tax r(m! from Part |, (c) Tax fromt za;l h c?:i (0, ( )(add ar%oums in col. (c)) Y
col. (a) or prorated amou {see page 10 of the instructions)
35:‘33_})9 Form 4720 (2009)
3
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PAV FOUNDATION

Form 4720 (2009) C/O ALBERT POLK

31-

6029349 Page 4

SCHEDULE E - Initial Taxes on Taxable Expenditures (Section 4945)

|Part] | Expenditures and Computation of Tax

(a) ltem (c) Date paid (e) Description of expenditure and purposes
number (b) Amount or incurred (d) Name and address of recipient for which made

1

2

3

4

5

(f) Question number from Form 990-PF, Part VII-B, or

(g) Imitial tax imposed on foundation
Form 5227, Part VI-B, applicable to the expenditure

(20% of col. (b))

(lesser of $10,

(h) Imitial tax imposed on foundation managers (if applicabie)

000 or 5% of col (b))

Total - column (g). Enter here and on
page 1, Part|, line 4

Total - column (h). Enter total (or prorated amount) here and in Part 1!, column (c),
below

[Partll | Summary of Tax Liability of Foundation Managers and Proration of Payments

(a) Names of foundation managers liable for tax Partl, col. (a)

(b) Item no. from

(¢) Tax from Part |, col. (h),
or prorated amount

(d) Manager's total tax liability
{add amounts in col (c)
{see page 10 of the instructions)

SCHEDULE F - Initial Taxes on Political Expenditures (Section 4955)

[Partl | Expenditures and Computation of Tax

(n au)nlllgg: (b) Amount (3 E}i‘ﬁr‘r’:éd (d) Description of political expenditure nga'n".ié"ﬂ;? J?ES’:SS& maga)g':;a(llftzpmgﬁ:)d(lggser
(10% of col (b)) of $5,000 or 2%% of col (b))
1
2
3
4
5
Total - column (e). Enter here and on page 1, Part |, line 5

Total - column (f). Enter total (or prorated amount) here and in Part |l, column (c), below

[Part Il |

Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments

(a) Names of organization managers or
foundation managers hable for tax

(b) Item no. from
Part |, col. (a)

(¢) Tax from Part |, col. (f
or prorated amount

(d) Manager's total tax habiiity
(add amounts In col (c)) (see
page 11 of the instructions)

),

924001
12-09-08

4
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PAV FOUNDATION

Form 4720 (2009) ¢/0 ALBERT POLK 31-6029349  Page 5
SCHEDULE G - Tax on Excess Lobbying Expenditures (Section 4911)
1 Excess of grassroots expenditures over grassroots nontaxable amount (from Schedule C (Form 990 or 990-EZ),
Part lI-A, column (b), line 1h). (See page 11 of the instructions before making entry.) 1
2 Excess of lobbying expenditures over lobbying nontaxable amount (from Schedule C (Form 990 or 990-EZ),
Part lI-A, column (b), line 11). (See page 11 of the instructions before making entry.) 2
3 Taxable lobbying expenditures - enter the larger of line 1 or line 2 3
4 Tax - Enter 25% of line 3 here and on page 1, Part |, line 6 4

SCHEDULE H - Taxes on Disqualifying Lobbying Expenditures (Section 4912)

| Part| | Expenditures and Computation of Tax

(a) Item (c) Date paid (e) Tax imposed on (f) Tax mposed on organization
number (b) Amount or incurred (d) Description of lobbying expenditures o ganzation (5% of col. (b)) e o B

1

2

3

4

5
Total - column (e). Enter here and on page 1, Part |, line 7

Total - column (f). Enter total (or prorated amount) here and in Part Il, column (c), below
| Partll | Summary of Tax Liability of Organization Managers and Proration of Payments
(b) Item no. from | (c) Tax from Part!, col. (f), |  (8) Manager's total tax nabilty

{add amounts in col (c))
Part I’ col. (a) or prorated amount (see page 11 of the instructions)

(a) Names of organization managers liable for tax

SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958)

| Partl Excess Benefit Transactions and Tax Computation
(a) b) Date of
Trglr}:’sﬁggron t(ra)nsactlon (¢) Description of transaction
1
2
3
4
5
(e) Initial tax on disqualified persons (f) Tax on organization managers (if applicable)
(d) Amount of excess benefit (25% of col. (d)) (lesser of $20,000 or 10% of col. (d))
Form 4720 (2009)
824101
12-09-09
5
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. PAV FOUNDATION . .
Form 4720 (2009) C/0 ALBERT POLK 31-6029349  Page6
SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958) Continued
[ Partll | Summary of Tax Liability of Disqualified Persons and Proration of Payments

(d) Disqualified person's total tax
(a) N fy o o lable for tax (b) Trans no from (G) Tax from Part |, col (e), Irability (add amounts in col (c))
1
ames of disqualified persons - Part |, col (a) or prorated amount (see page 13 of the instructions)

| Partlll | Summary of Tax Liability of 501(c)(3) & (4) Organization Managers and Proration of Payments

(b) (0) (d) Manager's total tax liability
Trans no from Tax from Part |, col (f), dd t |
(a) Names of 501(c)3) & (4) organization managers liable for tax Part |, col (a) or prorated amount (add amounts in col (c)

(see page 13 of the instructions)

SCHEDULE J - Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)

Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity
(see page 13 of the instructions)

(c) Type of transaction

- List
(a) (b) Transaction ; - S'Sbes%quently isted {d) Description of transaction
Transaction date 3 - Confidential
number 4 - Contractual protection

1

5

Le) Did the tax-exempt entity know or

ave reason to know this transaction (f) Net ncome atiributable to the PTST | (8) 75% of proceeds attributable to the | (h) Tax imposed on the tax-exempt

was a PTST when it became a party to
the trans.” Answer Yes or No PTST entity (see page 14 of the instructions)

Total - column (h). Enter here and on page 1, Part |, line 9

o0 Form 4720 (2009)
6
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PAV FOUNDATION

Form 4720 (2009) ¢/0 ALBERT POLK

31-6029349

Page 7

[ Part Il | Tax Imposed on Entity Managers (Section 4965) Continued

(@) Name of entity manager

(b) Transaction
number from
Part |, col (a)

(€) Tax - enter $20,000 for each
transaction listed in col (b) for
each manager in col (a)

(d) Manager's total tax
hability (add amounts
In col (c)

SCHEDULE K - Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor
Advised Funds (Section 4966). See page 14 of the mstructions,

| Partl| - Taxable Distributions and Tax Computation
mljgl'?a]%ler (o) Name 0;:23: :g\r/lggdofrgﬁguamn nd (c) Description of distribution
1
2
3
4
tg?s)trlljl?ltﬁlgrfl (e) Amount of distribution {f) Tax ’E‘())g/fi)df ggl'o(fg)a)mzatlon (9) Tax O(r)]ff(l:lglt.j (r:)agfgirosi (() Igg)ser 0f 5%

Total - column (f). Enter here and on page 1, Part |, line 10

Total - column (g). Enter total (or prorated amount) here and in Part Il, column (c), below

[-Part Il | Summary of Tax Liability of Fund Managers and Proration of Payments

(a) Name of fund managers liable for tax

(b) Item no from
Part |, col (a)

(c) Tax from Part |, col (g)
or prorated amount

(d) Manager's total tax hiability
(add amounts n col (c))
(see instructions)

924103
12-09-09

16180507 790720 PAV7002
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PAV FOUNDATION
Form 4720 (2009) C/0 ALBERT POLK

31-6029349 Page 8

SCHEDULE L - Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967).

See page 14 of the instructions

| Part] | Prohibited Benefits and Tax Computation

(a) ltem (b) Date of

number | prohibted benefit (c) Description of benefit

1

o b [0 [N

(e) Tax on prohibited benefit (125% of col. (d))

(d) Amount of prohibited benefit (see nstructions)

(f) Tax on fund managers (if applicable) (lesser of
10% of col. (d) or $10,000) (see nstructions)

| Part I [ Summary of Tax Liability of Donors, Donor Advisors, Related Persons and Proration of Payments

(b) Item no from
(a) Names of donors, donor adwvisor, or related persons hable for tax Part |, col (a)

() Tax from Part I, col (o)
or prorated amount

(d) Donor, donor advisor, or
related persons total tax
lhability (add amounts in col (c)}
(see instructions)

[ Part lll | Tax Liability of Fund Managers and Proration of Payments

(b) item no from
(@) Names of fund managers liable for tax Part |, col (a)

(C) Tax from Part |, col (f)
or prorated amount

(d) Fund managers total tax
hability (add amounts in col (c)
(see instructions)

924104
12-009-09

8
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PAV FOUNDATION
Form 4720 (2009) ¢/0 ALBERT POLK 31-6029349 Page 9

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef it 1s true, correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.

gud¥ Ol / Ceacd 57/r0/10

Signature of officer or trustee Title {Date ¥
} Signature (and organization or entity name If applicabie) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person
Sign
Here

} Signature (and organization or entity name if applhicable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person

’} Signature (and organization or entity name if apphcable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person

} Signature (and organization or entity name If applicable) of manager, self-dealer, disqualified person, donor, donor advisor, Date
or related person

Date Check Preparer's SSN or PTIN
P ‘ _
Paid i 2 W §r /&Mé e / 7)o | e CIP00469159

Preparer’s Firm's name (or
Use Only yours if se|f employed)’ DIX & MOBLEY 7 INC - EIN 3 1 - 0 8 8 7 9 8 0
address, and ZIP code 1735 BIG HILL RD
KETTERING, OH 45439 Phoneno.(937)223-8107
35:‘(}8_509 Form 4720 (2009)

9
16180507 790720 PAV7002 2009.03050 PAV FOUNDATION C/O ALBERT P PAV70022




