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CHANGE IN ACCOUNTING PERIOD

Corm 990'PF Return of Private Foundation CC)IJ (‘ OMB No 15450052

or Section 4947(a){(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation /9. 2009

{ntamal Revenue Service Note. The foundation may be able to use a copy of this retum to salisfy state reporting requirements
For calendar year 2009, or tax year beginning 07 /01 /09 ,andending 12/31/09
. G Check all that apply || Initial return D Initial return of a former public charity El Final return
g Amended retum Address change Name change
€N Use the IRS | Name of foundation A Employer identification number
D label, THE KETTERING FUND 31-6027115
&> Otherwise, C/0 JP MORGAN SERVICES INC. B Telephone number (see page 10 of the instructions)
= print Number and street (or P O box number if mail is not delivered to street address) Room/suite 215-640-352 2
;E or type. P.O. BOX 6089 C If exemption application is pending, check here P>
- So0 Specific | cay or town. state, and ZIP code D 1. Foreign organizations, check here >
w g Instructions. | NEWARK DE 19714-6089 2. Foreign organizations meeting the
g e H Check type of organization- [2{_] Section 501(c)(3) exempt private foundation 85% test, check hera and attach computation P D
v [—l Section 4947(a){1) nonexempt charitable trust Other taxable pnvate foundation E If pnvate foundation status was terminated under
% I Fair market value of alt assets atend | J Accounting method: Iz] Cash D Accrual section 507(b)(1)(A), check here P D
of year (from Part il, col (c), D Other (specify) | . . F If the foundation is in a 60-month termination
line 16) » _$ 65,333,118! (Partl, column (d) must be on cash basis. ) under secton 507(b)(1)(B), check here > D
“Partl’.. Analysis of Revenue and Expenses (e {a) Revenue and (d) Disbursements
e lotat of amounts in columns (b), {c), and (d) may not necessarily equal expenses per {b) Nelln '::;s:ment {e) Aian::rtnag net for %he:?atze
% %q_ﬁ , the amounts in column () {see page 11 of the nstructions) ) (cag?m br:sis anly)
""ﬁ&? &b 1 Coninbutions, gifts, grants, etc, received (attach schedule) AR . : - .
Ew% :,:: 2 Check» r_i] if the foundation 1s not required to aftach Sch B | . %~ i~ I fnon o . ’ . . . %, X
<2$ &b 3 Interest on savings and temporary cash investments - “Vf Ay
& W) = 4  Duwidends and interest from secunties . 331,018 330,100 <%
REE R Guor —
Z4 o | b Netrentsl income or (loss) e
2 6a  Netgan or {(oss) fromsale of assels notonling 10 . @ “, i i ds . Ay
3 b Gross sales pncs for 2 assets on ne 6a 20,110,168 ¥ ” e .
& 7  Capitat gain net income (from Part IV, lme 2) 0 A
8  Net shori-term capital gain S TATL' = UN}I 74 0}~ = e
8 Income modifications | RECE_!VED %,
10a  Gross sales less retums & allowar:ii 1 S N
b Less: Costof goods soild % W e & et ¥
¢ Gross profit or {loss) (attach-EBRtERANCh ,,,,, Ay, ) N
11 Otherincome (attach schedule) ﬂT 1 400 400 e ”,
12 __Total. Add lines 301,520 330,500 0L A
o |13 i J}%% 70,872 53,154 17,718
2 |14 : 32,052 32,052
S |5
& | 16a
I
2 c 41,325 41,325
4 Bl
2 G |1 3,345 3,345 —
€ g |13 Depreciaton (atiach schedule) and depletion a2
& g |20 Occupancy | o 11,348 11,348
v : 21 Travel, conferences, and meeungs
E!l £ [22  Printing and publications .
- O |23 Oberexpenses(atl sch) STMT 4 16,202 1,490 14,712
\ .E_. 24 Total operating and admlnlstrative oxpenses
g Addlnes 13 through 23 . ... . 175,144 _99,314] 75,830
C% 8- 25  Contributions, gifts, grants paid | - 2,860,250} 7% - ™ FL 77 L 2,860,250
— 28  Total expenses and dlsbursements Add lmes 24 and 25 3 0 3 5, 3 94 _ 99,314
C{} 27  Subtract line 26 from line 12. . . ""\?f “ N :
s o a Excess of revenue over expenses and disbursements | - 2 7 3 3 874" e vk
b Net investmont Income (if negative, enter -0-) SR \\\?//”"\\ N 231, 186 TR
¢ Adjusted net income (if negative, enter 0-} ... . R Y NN Yt S
1 For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990 PF (2009)
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Form 990-PF (2009) THE KETTERING FUND 31-6027115 Page 2
i a Beginning of year End of year
/Partit”  Balance Sheets Aliched seheduler and amount 1 he doscriton catumn | D98 T 4 QY
1 Cash—non-interest-beanng o 2,300,065
2  Savings and temporary cash investments .. . .. 1,346,409 6,580, 375 6,569,057
3 Accountsreceivable . 12,348 T, S
Less. allowance for doubtful accounts ®» 52 937 12 346 12 346
4  Pledges receivable ¥ R TR N
Less: allowance for doubtful accounts P ‘
5 Grants recelvab'e e v s e b e teas reasn v aeaarasr seatwan
6  Receivables due from ofﬁcers directors !rus!ees and o!her
disqualified persons (attach schedule) (see page 16 of the
instructons) .
7 Other notes and loans recewable (att scheduie) B> BRI e T L NN FTaN
Less allowance for doubtful accounts B
%’ 8 Inventones forsaleoruse
@ 9 Prepaid expenses and deferred charges =~ .
<| 10a Investments—U S. and state government obligations (anach schedule) .
b Investments—corporate stock (attach schedute) = SEE STMT 5 9,783,842 18,716,766 17,307,323
investments—corporate bonds (attach schedule) SEE S_TMT 6 18,690,170] 15,815,748 16,172,381
11 Investments—and, buldings, and equipment basis P> : T o X ¥
tess accumulated depreciation (attach sch ) P>
12  Investments—morigageloans = .
13  Investments—other (attach schedule) SEE STATEMENT 7 36,123,456 24, 223 014 25, 052 589
14 Lond, bulldmgs, and equipment bass oo e Ty, T s W
Less: accunmulated depreciation (attach sch ) P _____________ B
15  Other assets (descnbe P SEE STATEMENTWB ) 15,402 238,616 219,423
16 Total assets (to be completed by all mers-—see lhe
instructions. Also, see page 1, item 1) 68,312,281 65,586,865 65 333, 119
17  Accounts payable and accrued expenses D ey
| 18 Grantspayable = =
-g 19 Deferred revenue o
% 20 Loans from ofﬁcers drreclors trustees and olher dlsquahfed persons L
Bl 21  Morlgages and other notes payable (attach schedule} |
=| 22  Otherliabities (describe®» )
23  Total liabilities (add lines 17 through 22L 0
Foundations that follow SFAS 117, check here b [_]
@ and complete tings 24 through 26 and lines 30 and 31.
Sl 20 Umesviced | e
—'-; 25 Temporanly restncted S
M 26 Permanently restricted
'2 Foundatlons that do not follow SFAS 117 check here [J_E_I
u? and complete lines 27 through 31. i
8| 27 Capital stock, trust principal, or current funds L 68,312,281 65,586,865]
| 28 Paid-in or capital surplus, or land, bldg., and equrpment fund N . :
8 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the EORES
® nstructions) o 68,312,281f 65,586,865 i
z 31 Total Iiabllltias and net assetslfund balances (see page 17
of the Instructions) 68,312,281] 65,586,865]
Partlll.  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's return) 1 68,312,281
2 Enteramount from Partl, me27a 2 -2,733,874
3 Other increases not included in line 2 (temize) B SEE ) STATEMENT 9 3 5,948
4 Addlines1,2,and3 4 65,588,355
§ Decreases not included in line 2 (nemnze) »> SEE STATEMENT 1 0 5 1,490
6_Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part II oolumrﬂp), llne 30 8 65,586,865
Form 990-PF (2009)
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Form 980-PF (2009) THE KRETTERING FUND 31-6027115 Page 3
Part V. Capital Gains and Losses for Tax on investment Income
{a) List and descnbe the kind(s} of property sold {e.g , real estate, (v} ff; acr?uured {c) Date acquired {d) Date sold
2-story brick warehousae, or common stock, 200 shs MLC Co.) o—o%'ﬁafi'gﬁ (mo , day, yr) {mo . day, yr)
1a CAP GAINS FROM SALES P VARIQUS VARIOUS
b CAP GAINS FROM SALES P VARIOUS VARIOUS
¢ LONG TERM CAP GAIN DIV
d
-]
f) Depreciat llowed Cost ther b h) G !
(6) Gross sales pce ( ?g: allovollzrt,)l?z)ow (?)Lsoesxpthe er s.:;:lse,s (e() ;))Iusa '(’f‘)‘:rrﬂ(n?:gs's()g)
a 14,058,775 13,976,532 82,243
b 6,050,898 6,163,534 -112,636
¢ 495 495
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) Gains (Col (h) gain minus

F o of 20109 e v gy et
a 82,243
b -112,636
c 495
d
(]
2 Capital gain net income or (net capital loss) { :: zg)?f:t:rn-t: :: ::: : ::::;’ } 2 -29,898
3 Net short-term capital gain or (loss) as defined in sections 1222(S5} and (6)
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
If {loss), enter -0- in Part |, ine 8 _ . 3 82,243

PartV Qualification Under Section 4940(e) for Reduced Tax on Net

Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes @ No

If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base pe(r?gd yoars (b} (c) Drslnbégt)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets {col. (b} divided by col. (c))
2008 5,707,112 60,346,586 0.094572
2007 7,734,428 79,585,037 0.097184
2006 7,583,054 84,000,721 0.080274
2005 7,204,021 84,912,203 0.084841
2004 5,177,205 85,595,849 0.060484
2 Totalof line 1, column (d) 2 0.427355
3 Average distribution ratio for the 5-year base penod—dlvlde the total on (me 2 by 5 or by the
number of years the foundation has been in existence if less than Syears 3 0.085471
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 = = . 4 61,846,468
5 Multplylinedbyline3 5 5,286,079
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 2,312
7 Add lines 5 and 6 7 5,288,391
8 Enter qualifying distributions from Part Xl, ine4 8 2,936,080
It iine 8 1s equal lo or greater than line 7, check the box in Part Vl Ime 1b and oomplete that pan usinga 1% tax rate. See the
Part VI instructions on page 18.
Form 990-PF (2009)
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Form 990-PF (2009) THE KETTERING FUND 31-6027115 page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructions)
1a Exempt operating foundations descnbed In section 4940(d)(2), check here » L_] and enter "N/A" on hine 1
Date of ruling or determination letter. . (attach copy of letter if necessary-—see instructions)
b Domestic foundations that meet the section 4940(e) requiremeants in Part V, check
here » D andenter 1% of Part{,ne27b
¢ Al other domestic foundations enter 2% of ||ne 27b Exempt forengn orgamzahons enter 4% of
Part I, line 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Add hnes 1 and 2 e se  seewe  araeaa asr 3 assesy arsrvaa 2w+ sawwre rsEs ot 7 % beevtarroen
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundat:ons only Others enter -0-) .
5  Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
8  Credits/Payments.
a 2000 estimated tax payments and 2008 overpayment creditedto 2009 | 6a 20,000
b Exempt foreign organizations—tax withheld at source =~~~ = , 8b .
¢ Tax paid with application for extension of time to file (Form 8868) . Lee 55,000
d Backup withholding erroneously withheld s éd
7 Total credits and payments. Add lines 6a through6d oo .
8  Enter any penalty for underpayment of estimated tax ‘Check here l:] if Form 2220 is attached L 8
9  Tax due, If the total of lines 5 and 8 Is more than line 7, enter amount owed - - . > g
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpalid . . » | 10 70,376
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P 50,000 Refunded P | 11 20,376
Part VIFA__ Statements Regarding Activities
1a  During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it . "{Yes | No
participate or intervene in any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or mdurectly) for polihical purposes (see page 19
of the instructions for defimtion)? 1b X
if the answer 15 "Yes" to 1a or 1b, attach a detalled descnptlon of the activities and copues of any materials ,/f I |
pubbished or distnbuted by the foundation in connection with the activities. \\‘; PR RS
¢ D the foundation fils Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendltures (sectlon 4955) |mposed dunng the year &y
{1) On the foundaton. » § (2) On foundation managers. b $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure {ax imposed N2
on foundation managers P $ “ax b ¥ '////X%
2  Has the foundation engaged in any actwities that have not previously been reported to the IRS? =~ | 2
If "Yes,” attach a detailed description of the activities. o
3 Has the foundation made any changes. not previously reported to the IRS, in its governing instrument, articles of v 3
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes =~ =~ = 3
4a D the foundation have unrelated business gross Income of $1,000 or more during the year? = = . 4a
b If"Yes,” has il filed a tax retum on Form 990-T for thisyear? ) . N/A | &
§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year‘? _______________________________ 5
If *Yes," attach the statement required by General Instruction T, I R Ry
6 Are the requirements of section 508(e) (relaling to sections 4941 through 4945) satisfied either: '; . - s
e By language in the governing instrument, or ! 2 &
o By state legisiation that effectively amends the governing instrument so that no mandatory directions that R \ ,,
conflict with the state law remain in the governing instrument? 0, 6 | X
7  Did the foundation have at ieast $5,000 1n assets at any tme dunng the year? If 'Yes complete Pan Il col (c) and Pan XV 7| X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the e e
instuctions) » - OH . I I N
b if the answer is "Yes" to ine 7, has the foundatlon furnlshed a copy of Form 980-PF to the Attorney General ’ i NS .
{or designate) of each state as required by General Instruction G? If "No," attach explanation ) . gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or w b Tk %
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
277 1f°Yes," complete Part XIV 9 X
10  Did any persons become substantial conmbutors dunng the tax year? If "Yes attach a schedule I|shng their
names and addresses - . ; . s i e 10 X

DAA

Form 990-PF (2009}
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Form 990-PF (2009) THE KETTERING FUND 31-6027115 Page 5§
“PartVILA ~ Statements Regarding Activities (continued)
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If “Yes," attach schedule {see page 20 of the instructions) . o 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable Insurance contract belore
August 17, 20087 12 X
13  Did the foundation comply wulh the publlc mspecllon requlremems for its annual retums and exemptlon appllcalnon'? . 13 | X
Website address » N/&A
14 Thebooks areincareof » JP MORGAN SERVICES s INC o * Telephone no. P 3 02- 6 3 4 2 931
Locatedat PO BOX 6089, NEWARK, DE ZIP+4p» 19714-6089

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041—Check here |,
and enter the amount of tax-exempt interest received or accrued dunng the year

» (5]

» [

Part VII-B®.__ Statements Regarding Activities for Which Form 4720 May Be Requ:red

File Form 4720 if any item is checked In the "Yes” column, uniess an exception applies.
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? " D
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? L L .
(3) Furnish goods, services, or facmues to (or accept them from) a dlsquahﬁed person? o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? )
(5) Transfer any Income or assets to a disqualified person (or make any of elther availlable for
the benefit or use of a disqualified person)? . D
(6) Agree to pay money or property to a government ofﬂclal? (Exceptlon Check "No |f the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) . | | . D

b If any answer Is "Yes" to 1a{1)-(6). did any of the acts fail to qualify under the excepllons descnbed n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts lhat
were not corrected before the first day of the tax year beginning in 20097

2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prwale
operating foundation dafined in section 4942())(3) or 4942(j)(5))

a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20097 s o D
If*Yes,” hstthe years» 20 . 20 . 20 . 20

b Are there any years listed in 28 for w’mch lhe loundatlon 1S not applying the prowvisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions.)

¢ if the provisions of section 4942(a){(2) are being applied to any of the years listed in 2a, Iist the years here

20 .20 | ,20 _ .2
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmedurng theyear? ... L. D

b If "Yes,” did it have excess busnness holdings in 2009 as a result of (1) any purchase by the foundauon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissloner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

Yes

Yes
Yes
Yes

Yas

Yes

Yes

Yes

E{]No

No
No

@No

N/A

@No

the 10-, 15+, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the {',, %
foundation had excess business holdings n2009) L L N/ A3
4a Did the foundation invest during the year any amounl in a manner that would jeopardize its charitable purposes? _ 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its ’ L
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b X

DAA

‘Fom\ 990-PF (2009)
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Form 990-PF (2009) THE KETTERING FUND 31-6027115
“PartVIEB:  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to:
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L D Yes [}il No
(2) Influence the outcome of any spscific public election (see section 4355), or to carry on,
directly or indirectly, any voter registration drive? L . . B Yes % No
(3) Provide a grant to an individual for travel, study, or other 5|milar purposes? ______ Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [ ] Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational g
purposes, or for the prevention of cruelty to children or animals? . D Yes @ No ) \\i /\\; .
b If any answer is "Yes" to 5a(1)-{5), did any of the transactions fall to qualify under the excepuons descnbed in ) ve., //\{ >§«\§ // o
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here .. . e > s ” ;
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the lax ’
because it maintained expenditure responsiblility for the grant? o N/A D Yes D No
If *Yes," attach the statement required by Regulations section 53. 4945 5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, dunng the year, pay premlums directly or mdlrectly on a personal beneﬁt contract’7
If "Yes" to 6b, file Form 8870.
7a  Atany tme during the tax year, was the foundation a party (o a prohibited tax shelter transaction? , D Yas @ No
b if yes, did the foundation receive any proceeds or have any net incoma attributable to the transaction? .. ... . H/A 7b

Part ViIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
{d)} Contributions to

{b) Title, and average | ({c) Compensation

N employes benefit | (e) Expensa account,
(a) Name and address d:zrt:d p?ov p“::l;on (H not pgn;i, enter plans end deferred olnor allowaness
compensation
_JPMORGAN CHASE BANK, NA = | PHILADELPHIA = [TRUSTER
1650 MARKET STREBT PA 19103 10.00 70,872 4 0

2 Compensation of five highest-paid employees {other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions 1o

employee benefit | () Expense account,
plans and deferred other allowancas

compensalion

{b) Tile, and average
(3) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted lo position

» | 0
Form 990-PF (2009)

DAA
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Form 890-PF (2009) THE KETTERING FUND 31-6027115

Page 7

Rart VIS  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services » ] 0
- Part DA Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies during the tax year Include relevant statisbcal information such as the number of

organizations and other beneficlanes served, conferences convened, research papers produced, efc Expenses

T+ N/A

2 ...................................................

3 --------------------------------------------

4 e w  asa ee asre vae s ®a as ess s e v 4 ewma reee

Patt D(-B. - Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

v N/A

2 .................................

All other program-ralated investments. See page 24 of the instructions

3 ......................
Total. Add nes 1 through 3 . »

Form 990-PF {2009)

DAA
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Form 990-PF (2009) THE KETTERING FUND

31-6027115

Page B8

PartX 7 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use} directly in carrying out chantable, etc., 2

purposes’

PN
LA

a Average monthly fair market value of securities 1a 59,042,940
b Average of monthly cash balances =~ 1b 3,745,352
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total(addlines 1a.b.andc) . . L 1d 62,788,292
e Reduction claimed for blockage or other factors reported on hines 1a and :
1c (attach detailed explanation) 1o | 0}.
2  Acquisition indebtedness apphcable to line 1 assets 2 0
3 Subtracting2fromlne1d = 3 62,788,292
4 Cash deemed held for charitable actlvltles Enter 1Vz % of Ime 3 (for greater amount see page 25 o!
the instructions) L . 4 941,824
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V., line 4 . 5 61,846,468
6 __ Minimum Investment return. Enter 5% of line § . 6 1,558,870
‘part. Xl Distributable Amount (see page 25 of the mstructlons) (Sectron 4942@)(3) and (jX5) pnvate operating
foundations and certain foreign organizations check here P and do not complete this part.)
1 Minimum investment retumn from Part X, line 6 . .. L 1 1,558,870
2a Tax on investment income for 2009 from Part VI, line 5 . Lea 4,624) 7
b Income tax for 2009. (This does not include the tax from Part VI. ) L . 2b %
¢ Add lines 2a and 2b 4,624
3 Distributable amount before adjustments ‘Subtract line 2¢ from fine 1 __________________ 3 1,554,246
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines3andd 5 1,554,246
6 Deduction from distributable amoum (see page 25 of the instructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
inet. .. 7 1,554,246
UP4H'XH, Quallfying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses. contributions, gifts, etc.—total from Part |, column (), line 26 1a 2,936,080
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) drreclly in carrymg ou( chantable, etc
purposes . 2
3  Amounts set aside for speclﬁc chantable pro;ects lhal sahsfy the: T
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (altach the required schedule) ................ 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V. tine 8, and Pant Xill, line 4 4 2,936,080
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part{, line 27b (see page 26 of the instructions) = § 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,936,080
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether lhe foundahon
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009;

DAA
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Form 990-PF (2009) THE KETTERING FUND 31-6027115 Page 9
* Part Xl Undistributed Income (see page 26 of the instructions)

(a) {b)

1 Distributable amount for 2009 from Part XI, Corpus Years pnor to 2008

) T :
fne? . . Cee LI TR ST S
2 Undistnbuted income, if any, as of the end of 2008. T Kt N
a Enter amount for 2008 only o T A Sy

b Total for prior years- 20 , 20 . 20 £, .

3 Excess distributions carryover, if any. to 2009: N , . R S A R
b Fom2oos 1,289,820/% .1 ‘ RO -
¢ Fom2006 . 3,782,322 4 N
d From2007 o 3,879,660[ %] C A D FO
e From2008 o 5,716,323} S A D s
f Totalof ines 3athroughe . . . SR AR R AR R

4 Qualifying distnbutions for 2008 from Part Xii, R S

hned » $ 2,936,080 : . 0)
a Appled to 2008, but not more than ine 2a .
b Applied to undistributed income of prior years B 4
(Election required—see page 26 of the instructions) " v i
¢ Treated as distributions out of corpus (Election D ' = ) A Y

PN P cnps o ”

required—see page 26 of the instructions) ) 2,936,0804 . &~ oo o SR ¥ -

Applied to 2008 distributable amount o R A A L

e Remaining amount distributed out of corpus o - ‘e i RSV RN IR :
§  Excess distrbutions carryover applied to 2008 i 1,554,246 ’ fLe o Emy 1,554,246

(If an amount appears in column (d), the same R T . ' o A
amount must be shown in column (a) ) e, T fi ' ' A N A ‘ A e
6  Enter the net total of each column as P ’ ; ) , R T b oy Y, - /
indicated below. - TR BN DR R I
a Corpus. Add lines 3f, 4c, and de. Subtractline 5 o 16,049,968] . 0 o, ool NS U W e
b Pror years' undistributed income, Subtract N MRS \\\S\\f’) 77 ’ | n e A\V/
TR EA AN N A i

line 4b from line 2b R A L e AT A L S

...... SR . ol . ey TETATS bt
¢ Enter the amount of prior years' undistributed wHE S - 3 s\“‘a/;»g\\;‘:fgyé S g N Ty
LN C o s WWWEEAR TS . Z
b AN SN I Ao kot . .
income for which a notice of deficiency has v \é//\\\\\\ oo, AR Q%\\}\; % §§o U g
i T g B W : ey R AT e TN .
been issued, or on which the section 4842(a) A i\‘\\;" L S ,/;\ pa AR e %
T o N, NG AL A D 7 S o
tax has been previously assessed =~ Sk e IR S S b
d Subtract line B¢ from line 6b Taxable 4 R GRE e e

amount—see page 27 of the instructions

e e : T T T
e Undistributed income for 2008. Subtract hne [, QI N SO EDA S = %

. A RN SN\ e o B e NN,

4a from line 2a. Taxable amount—see page S 7 , % et

Gy

~ 247 AN
e

A
AL

AT,

NG P
AR R S N
KOODPNE
¥ IS S
S, Nt SR
[N AL d PR

27 of the instructions
f Undistnbuted income for 2009. Subtract lines

7%

2y z SN g X N
N AR Z5y Ny
Ve é”’l/i%‘fi“f{ »}‘x //r/

7. &3

4d and 5 from line 1. This amount must be 3 SNSRI K e U ”—‘:/\i‘\\
1 - P P N o %

. N v ¥ D LT ER
distributed in 2010 R (R P Ao mrr o p;

e . - o
" . . RPN g N N Cp)
7 Amounts treated as distributions out of corpus P e y e 7
| N PRI 2 N N R A 75,3
to satisfy requirements imposed by section i ~ T de /, Ty i
vl Lo b, v, hL S AR ZRT E 4
170(b)(1)(F) or 4942(g)(3) (see page 27 of the . . . o LA “‘{‘bﬁ G i 3
instructions) o U S sS e,
. .. vee s P e e P . . s " TR o 2gs - S ”\}:’l'/’:c\‘{ > ro -
8  Excess distributions carryover from 2004 not PR I G A OO
SRS S S I N I A AN,
apphed on line 5 or ine 7 (see page 27 of the AR SIS T LR B YL
ocsons)  PEC I Ny N ST
nstructions) | IS R A b S BRI N,
9  Excess distributions carryover to 2010. LI N S S /// “E
RS e N » g L e T s,
Subtract ines 7 and 8 from line 6a ) . i 16,049,968} - % [ ix] G s S 3O RN S
. . RPN 7, b RS .
10 Analysis of line 9. ’*g\\’%\, S e A KBNS
a Excess from 2005 NNy L s N SN g,
fae e . . v e Y N,y ey, . . S ET . S
Do e N SR . IR o f o S PSS
b Excess from 2006 3,517, 905F AW i sl b gy T TR N A
ch e P N a7 VR S N Ny
~ Pt i ~ CRY g N A
¢ Excess from 2007 o 3,879,660 P N T > {é //ﬁ/,,}
R AR S . Uw oy FEe BN 2008 :
d Excessfom2008 . 5,716,323} - ¥, 7 ¢ SOV Nk Sy ,
e Excess from 2009 .. e L, 2,936,080 . B:] - L Lo B, \V”/}{ SRR A

Form 990-PF (2009)
0AA
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Form 990-PF (2009) THE KETTERING FUND

31-6027115

Page 10

Part. XIV

1a

b
2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8)

If the foundation has received a ruling or determination fetter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling L L
Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4942(iX3) or

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed
85% ofing2a . .
Qualifying distributions from Part XH,
line 4 for each year histed

Amounts included In line 2¢ not used directly

for active conduct of exempt actwvities

Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon:

"Assets" alternative test—enter’

(1) Value of all assets .

{2) Value of assets qualifying under
section 4942(j)(3)(B)(i)

“Endowment” alternative test—enter 2/3

of mmimum investment retum shown in

Part X, tine 6 for each year listed

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaities)

{2) Support from general pubhc
and 5 or more exempt

orgarmizations as provided in
section 4942(}(3)(B)Ym)

(3) Largest amount of support from
an exempt organization |
{4) Gross investment income

>

| | 4s42()5)

Tax year

Pnor 3 years

{a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

" PArt XV <

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed mare than $5.000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
if the foundation only makes contributions to preselected charitable organizations and does not accept

Check here P

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:

JUDITH THOMPSON, EXECUTIVE DIRECTOR 937-228-1021

1480 KETTERING TOWER,

DAYTON,

OH 45423

The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT 11

Any submission deadlines:

MARCH 15 AND SEPTEMBER 15 OF EACH YEAR

Any restrictons or hmitalions on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

FUNDS MUST BE USED IN THE STATE OF OHIO

DAA

Form 990-PF (2009)
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form 890-PF (2009y THE KETTERING FUND 31-6027115 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient s oy Tolatonship o Foundation Purpase of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED NONE PUBLIC
GENERAL 2,860,250
|
Total NI : . i . » 3a 2,860,250
b Approved for future payment
1 N/A
J
f
Total . . ..o i e » 3b
Form 980-PF (2009)

DAA
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Form 990-PF (2009} THE KETTERING FUND 31-6027115 Page 12
“Part XVI-AX __ Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by sechon 512, 513, or 514 {e)
Related or exempt
(a) (b) {e) (d) function Income
Business code Amount E‘gg%m Amount {See page 28 of
1 Program service revenue: the instructions )
a
b
c
d
o
f

g9 Fees and contracts from government agencies
Membership dues and assessments | .

Interest on savings and temporary cash investments
Dwidends and interest from secunties . 14 331,018

Net rental income or (loss) from real estate: - N 2 TR
a Debt-financed property
b Notdebt-financed property

A b WN

3

6 Net rental income or (loss) from personal property
7 Other investment iIncome
8
9

Gain or (loss) from sales of assets other than inventory 18 -29,898
Net income or (loss) from special events
10 Gross profit or (loss) from sates of inventory
11 Other revenue. a

b_LAZARD LTD - INCOME 14 395

¢ _SEC SPECIALIST SETTLE,.FD,1099 14 5

d

B e, 0} 9 .
12 Subtotal. Add columns (b), {d), and (e) o A Of;x * 301,520 0
13 Total. Add ine 12, columns (b), (d), and (e} | e R, £ 301,520

{See worksheet In ine 13 instructions on page 28 to verify calculations.)
_Part XVI-B.° _ Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.) ‘

N/A

DAA Form 990-PF (2009)
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Form 990-PF (2009) THE KETTERING FUND 31-6027115 Page 13

Part XVIIL  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described - 1Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political z oot b
organizations? Vo s

a Transfers from the reporting foundation to a nonchantable exempt organization of T PV
(M Cash el e o e X
(@) Otherassets . .. .. o . e X

b Other transactions TSR A
(1) Sales of assets 1o a noncharitable exempt organization L o . O i 11 ) X
(2) Purchases of assets from a noncharitable exempt organization L. . . L. 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . . L. .. .. {1bi3) X
(4) Reimbursement arangements . . O (1) X
{5) Loans or loan guarantees L. N, . L 1b{5) X
(6) Performance of services or membershlp or fundralsmg solicitations s 1b{6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. o 1c X

d f the answer to any of the above is "Yes," complete the following schedule Column {b) should always show the falr market
value of the goods, other assets. or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the vaiue of the goods, other assets, or services received.

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization {d} Descnption of transfers. transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 = . . D Yes @ No

b If "Yes,” complete the following schedule.

{a) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, j§ 1s trup, correct, and gamplate, Declaration of preparer {other than taxpayeg or fiduciargp is baseg on all information of which preparer has any knowladge.

d } Signature of officer or trustl 6 » Title

% Date Check if m’f;ﬁ?é? snil;yr;:gure on

€| © | Preparers self-employed D page 30 of the instructions)

| 286 signature W7 11/15/10 P00417357
£S% | Fomsname orffurst | I P. “MORGAN SERVICES INC.

o self-employed), address, BP. O. BOX 6089 END 22-2189421
and ZIP code NEWARK, DE 19714-6089 Phone no
Form 990-PF (2009}

DAA
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P91467004 THE KETTERING FUND
31-6027115 Federal Statements

FYE: 12/31/2009

11/15/2010 5:55 PM

Statement 5 - Form 990-PF, Part ll, Line 10b - Corporate Stock investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED SCHEDULE
$ 9,783,842 $ 18,716,766 COST $ 17,307,323
TOTAL $ 9,783,842 $ 18,716,766 $ 17,307,323
Statement 6 - Form 990-PF, Part |l, Line 10c - Corporate Bond Investments
Descrption
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED SCHEDULE
$ 18,690,170 $§ 15,815,748 COST $ 16,172,381
TOTAL $ 18,690,170 $ 15,815,748 $ 16,172,381
Statement 7 - Form 990-PF, Part ll, Line 13 - Other investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
HEDGE FUNDS AND OTHER ASSETS
$ 36,123,456 $ 24,223,014 COST $ 25,052,589
TOTAL $ 36,123,456 $ 24,223,014 $ 25,052,589
Statement 8 - Form 990-PF, Part Il, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
CD & R - FUND 8, LLC $ 15,402 S 238,616 § 219,423
TOTAL $ 15,402 & 238,616 S 219,423
Statement 9 - Form 990-PF, Part lil, Line 3 - Other Increases
Description Amount
ADJUSTMENT TO BASIS S 9,708
RECEIPTS FROM CLOSED ACCT 240
TOTAL $ 9,948

5-9




P91467004 THE KETTERING FUND 11/15/2010 5:55 PM

31-6027115 Federal Statements
FYE: 12/31/2009

Statement 10 - Form 990-PF, Partlll, Line § - Other Decreases

Description Amount
MIAMI VALLEY VENTURE FUND LP ] 1,490
TOTAL $ 1,490

10




P91467004v 'l"HE KETTERING FUND 11/156/2010 5:55 PM

31-6027115 Federal Statements
FYE: 12/31/2009

Statement 11 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

A LETTER IS REQUIRED THAT SHOULD STATE THE AMOUNT BEING
REQUESTED, THE REASON FOR THE REQUEST, IF KETTERING HAS
SUPPORTED THE ORGANIZATION BEFORE, AND THE NAME OF OTHER
FUNDS THAT MAY BE PROVIDING SUPPORT.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description
MARCH 15 AND SEPTEMBER 15 OF EACH YEAR

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
FUNDS MUST BE USED IN THE STATE OF OHIO

11




P91467004 THE KETTERING FUND
31-6027115 Federal Statements
FYE: 12/31/2009

11/15/2010 5:55 PM

Tax-Exempt Dividends from Securities

Unrelated Exclusion Postal
Description Amount Business Code Code Code
NON DIV DISTRIBUTION S 918 14
TOTAL $ 918
Taxable Dividends from Securities
Unrelated Exclusion Postal
Description Amount Business Code Code Code
DIVIDENDS AND INTEREST $ 330,100 14

TOTAL $ 330,100




P91467004 THE KETTERING FUND
31-6027115 Federal Statements

FYE: 12/31/2009

11/15/2010 5:55 PM

ACCOUNTS RECEIVABL

Description Amount
INTEREST PYMT REVERSED IN 2010 s 1,271
2009 ACCRUED INT C/0 TO 2010 9,628
ACCOUNTS RECEIVABLE 115
2009 CLASS ACT. RECEIVED 2010 1,332

TOTAL 5 12,346




The Kettering Fund
EIN: 31-6027115
Tax vear ending 12/31/2009

Election Under IRC Reg. 53.4942-(a)-3(d)(2)

The Kettering Fund hereby elects to treat the current
year’s qualifying distributions in excess of the
immediately preceding year’s undistributed income as
made out of corpus. Elected amountis $§ 2,936,080

Signed:%wfm_ﬂ' [/0
ice Presidgfit /7
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