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SCANNED MAY 2 0 7010

Form 990'PF '

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

s 20

G Check all that apply Initial return

Amended return

[_] Initial return of a former public charity
Address change [_X—l

] I Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label. THE VERANO FUND 31-1689508
Otherwise, | Number and street (or P O box number if mail 1s not defivered to street address) Room/suite | B Telephons number (see page 10 of the instructions)
print C/0 HOWLAND CAPITAL MANAGEMENT, INC. EXT 234
ortype. |95 FEDERAL STREET 1100 (617) 357-9110
See Specific

Instructions. City or town, state, and ZIP code

BOSTON, MA 02110-1911

H Check type of organization |i| Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

computation .

1 Fair market value of all assets at end
of year (from Part /i, col. (c), ne

J Accounting method l_Xl Cash I_l Accrual
Other (specify)

F If the foundation 1s

C If exemption application i1s » |
pending, check here
D 1. Foreign organizations, check here >
2. Foreign organizations meeting the
85% test, check here and attach

E [f private foundation status was terminated
under section 507(b)(1)(A), check here . ’

n a 60-month termination

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 4 usa ** apopy 5

SE1410 1 000

JMTO06J K219 5/10/2010

6:23:28 PM V 09-6.1

Form 990-PF (2009)
PAGE

16) > $ 1,292,514. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> [—|
g?a? onf?;o?fng?: 233:1:5"5)%72:: (sd)(Th °|  (a) Revenue and (b) Net investment (c) Adjusted net (d)ft?rl i:?:gﬁggﬁams
may not necessanly equal the amounts in et eendad Income iIncome purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recelved (attach schedule) ,
2 creck B [ X] g aunigion s notrequredto
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties , . , . 32,360 32,360. ATCH 1
S5a Grossrents . ., . . . ... ... 0000
b Net rental income or (loss) .
g Sg get gain Ior (Ic:]ss)ﬁl;rnn'\I sale of assets not on line 10 9 ! 921, s
§| ° assetsonimeca 371,972. RECEIVED
21 7 Capital gain net income (from Part IV, Iine 2) . 9,921. - UU"
@| & Netshort-term captalgan . . . ... ... O rrpy 4 doanen 1O
ALY [AvA]Y] 1
9 Income modifications » + -+« c s o .o .. o (N
108 Ot eness " I’
b Less Cosiof goods soid OG D= LT
e Grace nrafit or (Inee) (attach schedule) . -
11 Other income (attach schedule) , ., . . . .
112 Total. Add lines 1 through 11 . . . . . . . . 42,2814 42,281.
13 Compensation of officers, directors, trustees, etc 04
" 14 Other employee salaries andwages . . . . .
2115 Pension plans, employee benefits , | ., . . ,
E_ 16a Legal fees (attach schedule) ATCH 2 285, 0. 0. 285.
51 b Accounting fees (attach schedule)ATCH 3 1,375 0. 0. 1,375.
$ ¢ Other professional fees (attach schedule) R 10,929 10,929
V17 terest. . ... .. ... ...
:0: 18 Taxes (attach schedule) (see page 14 of the |ns(mct|on;)( * 2,660,
E 19 Depreciation (attach schedule) and depietion,
2 20 OCCUPANCY . . v v v v v v e o vt m e e s
-g 21 Travel, conferences, and meetings , ., . . . .
®|22 Printingandpublicatons . . ... ... ..
E’ 23 Other expenses (attach schedule) , . . . ..
E 24 Total operating and administrative expenses.
2|  Addlines13through23 . .. ....... 15,249, 10,929. 0. 1,660.
© 25 Contributions, gifts, grantspad . . . .. .. 57,250 57,250.
_126  Total expenses and disbursements. Add lines 24 and 25 72,499 10,929. 0. 58,910.
27 Subtract hne 26 from line 12: nd
a of over exp end disbur .. -30,218,
b Net investment income (if negative, enter -0-) 31,352,
¢ _Adjusted net income (if negative, enter -0-). . -0-

if



Form 990-PF (2009)

31-1689508

Page 2

Attached schedules and amounts in the

: ' Beginning of year End of year
m Balance Sheets g;s:l?rgt‘slo:nl(;m(usngg ﬁéﬁ’:‘ﬂ&%ﬁ?}' end-oyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-beanng . . . . . . . . . v v v u v v .. 1,033. 1,000. 1,000.
2 Savings and temporary cash investments _ _ . . . . ... .. 170, 300. 82,121. §2,121.
3  Accountsrecewable »
Less' allowance for doubtful accounts »
4 Pledges receivable »_______ __________
Less- allowance for doubtful accounts »
§ Grantsreceivable |, ., . ... ... ... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) >
Less allowance for doubtful accounts »
«| 8 Inventonesforsaleoruse . . . ... ..........
§ 9 Prepaid expenses and deferredcharges , . . ... ......
2 10 a Investments - U S and state government obligations (attach schedule) 24,538.
b Investments - corporate stock (attach schedule) _ , ., . .. . 863,751. 922,529. 1,051,772.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 123,644. 147,445. 157,621.
11 Investments - land, buildings, S
and equipment basis 007 _ _ _ e
Less accumulated depreciation
(attach schedule) = =00 e e
12 Investments - mortgageloans , . . . . . . ... ... ...
13 Investments - other (attach schedute) _ , , . . .. ... ...
14 Land, buildings, and >
equipment basis 00000 Y
Less accumulated depreciation . \
(attach schedule) @0 @
15 Other assefs (descnbe »_ _ _____ )
16 Total assets (to be completed by all filers - see the
instructions Also,seepage i, iteml) . . . .. ........ 1,183,266. 1,153,085. 1,292,514,
17 Accounts payable and accruedexpenses | |, . ., . ... .
18 Grantspayable . ... . .............
2(19 Deferredrevenue , . . . . ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) . . |
=122 Other liabihties (describe » _ ___ _ _ _ _ _ __ ________ )
23 Total liabilities (add ines 17 through22) . . . ... .. ...
Foundations that foiiow SFAS 117, check here >‘|__]
and ramnlata lines 24 throuah 26 and lines 30 and 31.
g 24 Unrestricted . . . .. ... ... .00,
5|25 Temporanlyresticted . . . . ... .. ... ........
@[26 Permanentlyrestricted , . . . .. ... .. ... ... ..
e Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. »
6/27 Capial stock, trust principal, or current funds _ _ . . . . . . . 1,183, 266. 1,153,095.
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund | | | | .
3 29 Retained earnings, accumulated income, endowment, or other funds ,
f, 30 Total net assets or fund balances (see page 17 of the
2 MSUCHONS) | | ., . L e 1,183,266. 1,153,095.
31 Total liabilities and net assets/fund balances (see page 17

oftheinstructions) . . . . . . . . . v v« v v v v bt e

1,183,266.

1,153,0095.

NI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryears return) _ . ., 1 1,183,266.
2 Enter amount from Part I’ "ne 27a -------------------------------------- 2 _30 ! 2 1 8 :
3 Otherincreases not included in ne 2 (temize) » ATTACHMENT 6 3 7.
4 AddllneS1'2' and3 --------------------------------------------- 4 1’153’095'
5 Decreases not included in ine 2 (temze)p 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 . . . . . 6 1,153,095.

Form 990-PF (2009)

JSA

SE1420 1 000

JMT06J K219 5/10/2010

6:23:28 PM V 09-6.1

PAGE 4




Form 990-PF (2009) ' d

31-1689508

Page 3

Capital Gains and Losses for Tax on Investment Income

tat momd Ao e he kind(s) of nro s sold In al estati {b) How (c) Date
{a} List and desciibe the kind{s) of property so! g, real estate, acquired acquire (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D-Donaten | (Mo, day, yr)) | (MO day. yT)
1a SEE PART IV SCHEDULE
b
c
d
e
(@ Gross s pre et = Rk Rt A
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
R I T E ey = eona
a
b
c
d
e
R . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) . . . . . If (loss), enter -0- In Part |, ine 7 } 2 3,921.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mnPart], Ine B, . . . . . . . . . . i v i i it ettt s o v e seaens 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? =

If "Yes," the foundation does not qualify under section 4940(e) Do not compiete this pani.

|:| Yes No

1 Enter the appropriate amount In eacii Luiuiiin iui €acii ysar, ses page 1S of the inctructione bhafara malinn anv antrias
Base Pf:z)d ears (b) ) Dist b(‘:) t
Calendar ye:, (f, tax yezr beginning 1n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col (l;s; Qlw%;nbrya;| ©)
2008 67,000. 1,384,387. 0.048397
2007 74,000. 1,569,771. 0.047141
2006 72,049. 1,428,544. 0.050435
2005 76,886. 1,193,844, 0.064402
2004 59,895. 1,349,926. 0.044369
2 Totalofline 1, C0MN (d) . . . . ... ... ... 2 0.254744
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless than5years | . . . . . . .. .. 3 0.050949
4 Enter the net value of noncharitable-use assets for 2009 from PartX,ne5 = 4 1,163,371.
5 Multiply ined4bylne3 e 5 59,273.
6 Enter 1% of net investment income (1% of Part |, line27b) . 6 314.
7 Add Ilnessands ------------------------------------------ 7 59’587'
8 Enter qualifying distributions from Part XIl, ne4 8 58,910.

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part Vil instructions on page 18.

JSA
9E1430 1 000

JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1

Form 990-PF (2009)
PAGE 5



Form 990-PF (2009) 31-1689508 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > !:I and enter "N/A"online1 | )
Date of ruling or determination letter _ _ _ _ _ (attach cooy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 627.
here B[] andenter 1% of Parthine27b . . . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) , , . 2
30 AMANNES 1ANA2 | . . e e e e e 3 627.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | | . 4 0.
5 Tax based on investment income. Subfract ine 4 from line 3. If zeroorless, enter-0- , . . . ., . .. .. ... 5 627.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , _ | 6a 1,920
b Exempt foreign organizations-taxwithheld at source |, , . . . .. .., ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), _ , . . | | 6c 0.
d Backup withholding erroneouslywithheld , . . ., . ... .......... 6d
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . o . ittt e e e e 7 1,920.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached , . . ... . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed , , , , ., ... ....... >l 9
1 o Overpayment. if ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid _ , . . . ., > 10 1,293.
Enter the amount of line 10 to be- Credited to 2010 estimated tax p 650. Refunded p| 11 643.
msmtements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? | . | . . L L L L L L L. . e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
T T 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thiS YEar? . . . . . . . . .\ e e 1c X
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year.
(1) On the foundation >3 (2) On foundation managers »$

e Enter the resmbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . .. .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, arucies of

INCOTPOration, or Dylaws, Or olher suidl insuuiienis® i "V'es," awads & coironmea copy Srdhechansse . L L . . . . . . . .. . 2 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , , . . . ... ... ... ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this Year? | | . . . . . v i v v v i e ot e e e e e s et e e e e e 4b X

5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . ... .. .. .. ... 5 X

if "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the goverming nstrument? | L L L L L L L e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes,” complete Part ll, col (c¢), and Part XV. 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
mstructions) > MB,
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . ., . .. ... ... ..... gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 I Yes,"COMPIBte PAItXIV . . . . . . v v s et e e e e e e e e e e 9 X

10 Did any persons become substantial contributors during the tax year? If "Yes," aftach a schedule lsting their
names and addresses

10 X
Form 990-PF (2009)

JSA
9E1440 1 000

JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1 PAGE 6




Form 990-PF (2009) 31-1689508 Page 5
LAY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? !f "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . .. ... ... 11 X
12 Did the foundation acquire a direct or Indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, .« o v v v i it e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »___ _If]_/é ____________________________________________________________________
14 The books are In care of P_QEA_EE§§_§__EE§EE_EEE _______________ Telephoneno P ___ __SQE—"_)_§§_7.:91}9 _____
Locatedat »’/> FEDERAL ST., STE.1100,BOSTON,MASS. ______________ zip+4p 02110-1911
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . - . . . . . . . .. .. oo W F—D—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . .. . ... .« .o .. > |1 5 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
ta Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? , . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIEA PEISON? o & v v v v vt ot e e e e e e e e e e e e Yes X|No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes [X[No
(5) Transfer any income or assets to a disqualified person (or make any of either availabte for
the benefit or use of adisqualified person)?. . . . . . . . . . . @ v i v i it e e e I:, Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days.). . . . . . . .. .. .« . .. I___l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the nstruétions)? « « « + =« « « . . ib X
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginnngin20092, . . . ... ... .. e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginningbefore 2009?. . . . « . . ¢ L 00 h v b e e e e D Yes No
If "Yes,"isttheyears » _ _ _ _ _ __ _ __ . ________ ol ___ e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's unaistributed income? (If appiying seciion 4542(a)(2)
{0 ail years hatad, answar "No" and attach sialomont secpoge 20 ofthome 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ _______ e D e e — e e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunngthe Year? | . . . . . . . . . . . . ittt e D Yes No
b If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Comnussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10- 15- or 20-vear first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2009 ) . . . . . . . v v i i v it e e e e e e e e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 . . . . . . 4b X

Form 990-PF (2009)

JSA

9E 1450 1 000
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Form 990-PF (2009) 31-1689508 Page 6
PSR-} Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
{1) Carry on propaganda, or ctherwise attempt to influence legislation (section 4945(€))? | | | | | ., l:] Yes No
(2) !nfluence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdnive? L L ... ... E Yes No

X|nNo

(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . _ , , . | . D Yes ’E No
(5) Prowvide for any purpose other than religious, chantable, scientific, Ilterary, or educational
purposes. or for the prevention of cruelty to children or animals?_ = = . . ., . ...... E:I Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, , , , , . ... ... ... > X
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . ... .. .. .. ... D Yes No

If "Yes, " atfach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?. . . . . . . . .. L L L L s e e e e e e e e e e e e e e I:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . ..., .. 6b
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transactlon .............. 7b X

P a2l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contnbutions to
(a) Name and address ¢ )hours per weekg ((If) not pald enter employee benefit plans “,’,5,’.‘3",3:,.5;:5:3;’5" t
devoted to position and deferred compensation
ATTACHMENT 7 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

narARIE gy

if none, enter "NONE.

d) Contributions to
| {b) Title and averaae I .- e (e)rnolovee benefit | {e) Expense account,

{a) Name and address of each employee paid more than $50,000 hours per week 6] Cunnpeinaaicn plans and deferred OINer anowaiees
devoted to position compensation
TTUNONE T T TTTTTTTTmTmmmTT
Total number of other employees paid over $50,000 . . . . . . . . ¢t v v v v v v v v u t e a e e e e s e e e e s a e e >|
Form 990-PF (2009)
JSA

9E1460 1 000
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Form 990-PF (2009) ' 31-1689508

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . ... ... ... ..o ouee.... »| NONE

SN Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expen
1 N/A
s
R
.

cud 8] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
4 NONE
2

JSA

9E 1465 1 000
JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1

Form 990-PF (2009)
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Form 990-PF (2009) 31-1689508 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes:
a Average monthly far market value of securities . L e e 1a 1,179,626.
b Average of monthly cashbalances . = . . . ... ... ... e 1b 1,461.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . .. ... ........ ic 0.
d Total(addlinesla,b,andc) = . .. . ... ... ... e 1d 1,181,087.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) .. ... ... .. 1e |
2 Acqusition indebtedness applicable to line 1assets 2 0.
3  Subtract ine 2 from line 1d . o e 3 1,181,087.
4 Cash deemed held for charitable activities Enter 1 1/2 % of line 3 ifor g.re.at'en: ém'o.uﬁt.'s.ee' p'aée' 25
Of the INSHTUCHONS) | e 4 17,716.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,lined | 5 1,163,371.
Minimum investment return. Enter 5% of lNe 5 | | . . . . . v 0 v i v i s e e e e e e e e e e e, 6 58,1689.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here p l:] and do not complete this part.)
1 Minimum investmentreturn from Part X, ine 6. . . . . . . o v it i i e e e e e e e s 1 58,1689.
2a Tax on investment income for 2009 from Part Vi, ne5 | 2a 627.
b Income tax for 2009 (This does not include the tax from PartVl) = | 2b
c Add Iines 2a and 2b --------------------------------------------- zc 627 :
3 Distributable amount before adjustments Subtract line 2c fromhne1 . .. .., .. ... ...... 3 57,542.
4 Recoveries of amounts treated as qualifying distributions | . . . ... ... ... .. .. .. ..., 4
5 Add "neS3and4 ---------------------------------------------- 5 57,542.
6 Deduction from distributable amount (see page 25 of the instructions) ... ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XH|,
M- I R I I T T A R e T R R R A A S A A S AT S N e s 7 57,542.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 . . .. ...... 1a 58,910.
b Program-related investments - total from Part IX-8 L, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUPOSES | e e e 2 0.
3 AMOUNTS Set aside vl speune haitaic projoots that catichy the
a Suitability test (prior IRS approval required) = L e e e e 3a 0.
b Cash distribution test (attach the required schedule) . . . . . ... ....... ... .. ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIll, lne4 = | 4 58,910.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of theinstructions) . . . . ... .............. 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined4 . .. .. ... ........ 6 58,910.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 31-1689508 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2009 from Part Xi, Corpus Years prior to 2008 2008 2009
Wne7 e e e 57,542.
2 Undistnbuted ncome, If any, as of the end of 2009
a Enter amount for 2008only , ., ., ... . ...
. b Total for pror years 20 07 20 06 2005
3 Excess distributions carryover, If any, to 2009
a From2004 , , . . . .
b From2005 _ , ., . ..
¢ From2006 . . . ... 652.
d From2007 , ., .. ..
e From2008 ., . ...
f Total of lines 3athroughe , , . ... .. ... 652.
4 Qualifying distributions for 2009 from Part Xil,
ined P $ 58,910.
a Applied to 2008, but not more than line 2a , |
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) _ . , . . .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) . , . .,
d Applied to 2009 distributable amount  , . . . 57,542.
Remaining amount distributed out of corpus 1,368.
§ Excess distnbutions carryover applied to 2009 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c¢, and 4e Subtract line 5 2,020.
b Prnior years' undistnibuted income Subtract
lne 4b fromline2b . . . . .. ....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . ... ... ..
d Subtract line 6¢ from line 6b Taxable
amount - see page 27 of the instructions | _ , |
e ‘Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . ... ... ...
f Undistributed income for 2009. Subtract lines
4d and 5 from hine 1 This amount must be
distributedin2010, _ ., . .. .. ... ..
7 Amounts treated as distributions out of corpus
fo satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSTTUCHONS) . & & & v & v v v v v e v w ma e s
8 Excess distributions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
mstructions) . , . . ... .. 0.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromlne6a , _ ., , . . . 2,020.
10 Analysss of line 9
a Excess from 2005 , | .
b Excess from 2006 . . . 652.
¢ Excess from 2007 |, , .
d Excess from 2008 ., , .
e Excess from2009 . . . 1,368.
Form 990-PF (2009)
JSA

PAGE 11



Form 990-PF (2009) - 31-1689508 Page 10
i@ Private Operat ng Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2009, enter the dateof therulng .~~~ . . . >
b Check box to indicate whether the foundation is a private operating foundation described n section | | 4942(j)}(3) or [ | 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

(e) Total
Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
| or the minimum investment
return from Part X for each
year listed

.......

Qualfying distnbutions from Part
XIl, hine 4 for each year listed

d Amounts included In line 2c not
used directly for active conduct
of exemptactivities . . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2d fromlne2c , , , . , .

3 Complete 3a, b, or ¢ for the

alternative test relied upon

a8 “Assets” altematrve test - enter

(1) value of all assets .
(2) Value of assets qualfying
under section
49420)3)B)1Y. - . - .
b "Endowment™ alternative test-
enter 2/3 of minimum mnvest-
ment retum shown in Part X
line 6 for each year listed

€ "Support" altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyaltes)

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
(0261121 (11) R

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross mvestment income ,
Part XV Supplementary Information (Compiete this part oniy if the foundation had $5,000 or more in assets
any tima durina tha vaar .caa naaa 28 of the instructions )

ﬂl CAIIY SCENIsw navas =Y Fw—- T = T

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

A. DIX LEESON, SR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to indwiduals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors

Form 990-PF (2009)

9E14%SOA1000
JMT06J K219 5/10/2010 6:23:28 PM V 09-6.1 PAGE 12



Form 990-PF (2009) 31-1689508 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srrf:»:vplae:; 'rseﬂﬂ.g}f’s'ﬁ.‘;"zi" Foundation Purpose of grant or
tatus of A t
Name and address (home or business) any foundation manager | f 2L 0 contribution moun
a Paid dunng the year
ATTACHMENT 38
LT P o PPt » 3a 57,250.
b Approved for future payment
LS 7 T T T e PP » 3b

JSA
9E1491 1 000
JMT06J K219 5/10/2010

6:23:28 PM V 09-6.1

Form 990-PF (2009)
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Form 890-PF (2009)

31-1689508

Page 12

P4 N Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Relate d(gn)' exempt
(a) (b) (© (d) tunction iIncome
1 Program service revenue. Business code Amount Exclusion code Amount fRe ?ng?rgl.xectzlgn(s,f.)
a
b
c
d
e
f
g Fees and contracts from govenment agencies
2 Membership dues and assessments | | | . .,
3 interest on savings and temporary cash investments
4 Dividends and interest from securities | | | | 14 32,360.
5 Net rental income or (loss) from real estate
a Debt-financedproperty , . . ... ...
b Not debt-financed property , . , . . ..
6 Net rental income or (loss) from personal property
7 Other investmentincome , , . . ... ...
8 Gan or (loss) from sales of assets other than inventory 18 9 £ 921.
9 Net income or (loss) from special events | | ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) . . . . 42,281.
13 Total. Add line 12, columns (b), (), @NA (B) . . . . o . v v v vt e et et e 13 42,281.

(See worksheet in line 13 instructions on page 28 to verify calculations )

CPYBRVE-N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1492 1 000
JMT06J K219 5/10/2010

6:23:28 PM V 09-6.1
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Form 990-PF (2009) 31-1689508 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poliucai

a ?Fggglﬁtéoﬂ%zn the reporting foundation to a noncharitable exempt organization of.
(1) Cash L L L e e e e e e e e 1a(1) X
(2) OB aSSEIS | . . . . ittt e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization |, |, . . . . . . . . . . L . i s e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . . . i it ottt ot e e e e e e e e 1b(2) X
(3) Rental of faciltties, equipment, or other @ssets | , . . . . . . . . . . . i i it it e e e e e e e 1b(3}) X
(4) Reimbursementarrangements | | . . . . . L L L L L. e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) L0ans OF 108N QUAMANIEES |, . . . . . . . . o i\ s e e e e e e e e e e e 1b(S) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . ... . ¢ .. e .. 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paidemployees |, . . . . . . . . . . . ¢ i i v v v e et 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A
]
Za is the Tuudaion Gisclly of widwectly affkaicd with, or refated to, ane or mare faveexemnt organizations described in -
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 , | . . . . . . . v v v i b e e e e e e l:] Yes I_XJ No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
—— an—
’ %&4/&“ 2: C"%LE——MI f//Z//o } LNteg Tee
ol Signature of officer or trustee Date Title
(] T s
Preparer's identifyin
:‘:: Date Check if nurr?ber (See Slgnfawturge on
ol > Preparer's ’ / I self-employed >I_—:I page 30 of the instructions)
w32 £ & signature S [tolto P OO0
o § 2| Firm's name (or yours if HOWLAND CAPITAL MANAGEMENT, INC. BN p 04-3244214
a2 self-employed), address, 75 FEDERAL STREET, SUITE 1100
and ZIP code BOSTON, MA 02110-1911 |Phoneno 617-357-9110
Form 990-PF (2009)
JsAa

9E1493 1000
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THE VERANO.FUND 31-1689508
FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME
Description Date Date sold
Kind of Property Descriptio ?Dr acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMYV over or
expenses of sale allowable ___basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 251
20,000 FEDERAL HOME LOAN BANK 02/12/2009| 11/30/2009
20,000. 20,000.
250SHS ISHARES IBOXX INV GRADE 12/05/2008| 02/02/2009
24,740. 22,953. 1,787.
500SHS ISHARE IBOXX INV GRADE 03/25/2009| 11/19/2009
53,108. 46,295. 6,813.
60SHS SPDR GOLD TRUST . -04/30/2009| 06/25/2009
5,521. 5,243, 278.
500SHS VANGUARD SHORT 09/22/2009| 12/24/2009
39,819. 39,925. -106.
200SHS VANGUARD BAON INDEX FUN 09/22/2009| 11/19/2009
15,936. 15,826. 110.
40, 000SHS CENTRA BANK ’ 02/25/2000( 03/17/2009
40,000. 35, 900. 4,100.
100SHS COLGATE PALMOLIVE CO 0ge/28/20061 11/19/2009
8,422. 5,902. 2,520.
25,000 FEDERAL HOME LOAN MTG 02/02/2007! 01/06/2009
25,000. 24,5368, 462,
350S8SHS GENERAL ELECTRIC CO 03/06/2008| 09/22/2009
5,918. 11,574. -5,656.
2508HS HCP INC 06/26/2008 | 12/24/2009
7,867. 8,148. -281.
700SHS ISHARES S&P SMALL CAP 08/28/2006| 09/22/2009
37,52¢ 38,496. -970.

JSA
9E1730 1 000

JMTO06J K219 5/10/2010 6:23:28 PM V 089-6.1 PAGE 16



THE VERANO .FUND

FORM 990-PF - PART IV

31-1689508

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

X = . Date Date sold
Kind of Property Descrniption %f acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale | allowable __basis 12/31/69 12/31/69 _ad) basis (loss)
300SHS MCCORMICK & CO 03/02/2004 1) 11/19/2000
10,737. 9,736. 1,001.
200SHS PEPSICO INC 04/24/2001 | 11/19/2009
12,332. 8,664, 3,668.
600SHS PHARMACEUTICAL PRODOUCT 07/31/2007 | 09/22/2009
13,119, 20,289. -7,170.
40, 000SHS TOYOTA MOTOR CORP 06/20/2007| 03/31/2009
40,000. 39,900. 100.
300SHS WALGREEN COMPANY -06/01/2000( 11/19/2009
11, 676. 8,662. 3,014.
TOTAL GAIN{(LOSS) ..t iv it ittt ittt it s atensanoseeasossonnesaeeens 9,921.
JSA
9E1730 1 000
JMT06J K219 5/10/2010 6:23:28 PM V 09-6.1 PAGE 17
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THE VERANO FUND

FORM S990PF, PART I - TAXES

DESCRIPTION

FEDERAL ESTIMATED PAYMENT
MASSACHUSETTS FILING FEE
FOREIGN TAXES WITHHELD
FEDERAL BALANCE PAID

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

1,920.
35.
222.
483.

31-1689508

ATTACHMENT 5

2,660.

JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1

ATTACHMENT 5
PAGE 22



THE VERANO FUND 31-1689508

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ITEMS POSTED IN C/Y BELONGING TO P/Y 47.
TOTAL 47.

ATTACHMENT 6
JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1 PAGE 23
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SCHEDULE D ‘ . . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the. iﬂst_ructiqns for 2@09
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 994-T, if applicabls).
Name of estate or trust Employer identification number

THE VERANO FUND 31-1689508

Note: Form 5227 filers need to complete only Parts | and I
[Tl Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Descniption of property — {b) Date acquired (c) Date sold d) Sal (see page 4 of the th tire vear
(Example. 100 shares 7% preferred of "2" Co ) (mo, day, yr) (mo, day, yr) (d) Sales pnce Instructions) Subt?aeclt‘ © f?om (d
1a
b Enter the shori-term gain or (loss), if any, from Schedule D-1,lne1b _ . . . . . . . . . . . .. .. .. .... 1b 8,882.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ... ..... 2 !
|
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | , . . . . ... . 3 |
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | | . . e e 4 (( )
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) ONthe baCK . o o v o o i e e i i e e b e a4 e e e e e e s e s e is s e e s e e . > | 5 8,882.
B:X:14d|B Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis {f) Galn or (loss) for
(a) Description of property —— {b) Date acquired; (c) Date sold d) Sal (see page 4 of th the entire yea
(Example 100 shares 7% preferred of "2" Co ) (mo, day, yr) (mo, day, yr) {d) Seles pnce mstrgcuons) e Subtract (;;;ﬁ{:mr(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS ATCH 9 251.
b Enter the long-term gain or (Ioss), If any. from Schedule D-1,ne 6b_ . _ . _ . . . . . . . .. . .. .. ... . 6b 788.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . ... ... ... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | ., ., . . ., . . . 8
9 Capitalgaindistributions | L e e e e e 9
10 Gainfrom Form 4797, Partl = L e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Captal Loss
Carryover WOrkSREEt , | . . . . . .\ ittt e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe back . . . . o . . i i e e e e e e e e e e e e e e e e e e e e e e e e e aa e e ... > |12 1,039.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2009
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Schedule D (Form 1041) 2009 , Page 2

Summary of Parts | and Il (1) Beneficiares' {2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . ., . .. ... ............. 13 8,882.
14 Net long-term gain or (loss):
a Totalforyear . . . . . ... ... ... ... 0., 14a 1,039.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), | 14b
c 28%rategain, ... ... idc 91.
15 Total net gain or (loss). Combine lines 13 and 14a , , . . ... » |15 9,921.

Note: /f fine 15, column (3}, 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) if ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV K line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

“Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of.
a The loss on line 15, column (3)or b $3,000 16 |( )

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Camyover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

e Fither line 14b, col (2) or hne 14c, col (2) i1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included 1n income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14¢, col (2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, lne 34) _ , . |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T), ., | 19
20 Addlines18and19 _ . . . .. .. . ...... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- ., , » [ 21
22 Subtract line 21 from line 20 If zero orless, enter-0- , ., ... ....... 22
23 Subtract ine 22 from line 17. If zero or less, enter-0- _ . ., ., . ... ..... 23
Z4 Einel e smaner of the amount oan bna 17 ar $2 300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount from line 23, _ . . . .. .. .. ... ..... 25
26 Subtracthine 25from ine 24 . . . . . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (if line 26 is blank, enter-0-) _ , . . ... ... 28
29 Subtractline 28 from line 27 . .. L. L e 29
30 Multiply ine 29 by 15% (15) . . . . . . . e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) , . . . . . . . . ... ... ... ... 31
32 Addlmes30and 31 | L e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . . . . . . . . . . . @ v v v v i v 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G,line 1a{orForm 980-T, iNne 36) . . . . . . . v v v v o v v v v o v o o e v v e a e s s o 4 s i e s s e s 34

Schedule D (Form 1041) 2009

JSA
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OMB No 1545-0092

2009

Employer identification number
31-1689508

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).
» Atiach to Schediile B to list additional transactions for lines 1a and 6a.

SCHEDULE D-1 : .
(Form 1041)

Department of the Treasury
Internal Revenue Service

Name of estate or trust
THE VERANO FUND
[ZXA] _Short-Term Capital Gains and Losses - Assets Held One Year or Less

D " f Exampl (b) Date (c) Date sold {d) Sales pnce (e) Cost or ot{ver basis Gal ]
e rea £ o) iy | lnin | eppmmtmpe | Tespmeiove | SBEAGENG
4a 20,000 FEDERAL HOME LOAN .
BANK 02/12/20091 11/30/2009 20,000. 20,000.
2508SHS ISHARES IBOXX INV
GRADE 12/05/2008 | 02/02/2009 24,740. 22,953. 1,787.
500SHS ISHARE IBOXX INV
GRADE 03/25/2009| 11/19/2009 53,108. 46, 295. 6,813.
60SHS SPDR GOLD TRUST 04/30/2009| 06/25/2009 5,521. 5,243. 278.
500SHS VANGUARD SHORT 09/22/2009| 12/24/2009 39,819. 39,925. -106.
200SHS VANGUARD BAON INPEX
FUN 09/22/2009 | 11/19/2009 15,936. 15,826. 110.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, lme 1b . . . . . . v« o o o v v v o . . 8,882,

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
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9F1221 3 000

JMT06J K219 5/10/2010 PAGE 31

6:23:28 PM V 09-6.1



Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

M Long-Term Capital Gains and Losses - Assets Heid More Than One Year

D tion of Exampl (b) Date {c) Date sold (d) Sales pnce (e) Cost or other basis () Gai )
(8)1 Ote)s:r?p;‘?ﬁnpref%r:ggrg SZ" CT; © (m?:c,q;g?dyr) (mo, day, yr) (sel‘:‘sptarggugg)the (sﬁﬁ:tfuggt:) :;)the Su?:tr:c?(g; f(rg:rs()d)
6a

40,000SHS CENTRA BANK 02/25/2000; 03/17/2009 40,000. 35,900. 4,100.

100SHS COLGATE PALMOLIVE
CoO 08/28/2006} 11/19/2009 8,422. 5,902. 2,520.

25,000 FEDERAL HOME LOAN
MTG 02/02/2007) 01/06/2009 25,000. 24,538. 462.
350SHS GENERAL ELECTRIC CO 03/06/2008 09/22/2009 5,918. 11,574. -5,656.
250SHS HCP INC 06/26/2008 | 12/24/2009 7,867. 8,148. -281.

700SHS ISHARES S&P SMALL
CAP 08/28/2006 | 09/22/2009 37,526. 38,496. -970.
300SHS MCCORMICK & CO 03/02/2004 | 11/19/2009 10,737. 9,736. 1,001.
200SHS PEPSICO INC 04/24/20011 11/19/2009 12,332. 8,664. 3,668.

600SHS PHARMACEUTICAL
PRODUCT 07/31/2007{( 09/22/2009 13,119. 20,289. -7,170.
40,0008SHS TOYOTA MOTOR

CORP 06/20/2007 | 03/31/2009 40,000. 39,900. 100.
300SHS WALGREEN COMPANY 06/01/2000 | 11/19/2009 11,676. 8,662. 3,014.
788.

6b Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . . .. .. ... ......

JSA

9F1222 3 000

JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1

Schedule D-1 (Form 1041) 2009
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THE VERANO FUND

FEDERAL CAPITAL GAIN DIVIDENDS

LONG-TERM CAPITAL GAIN DIVIDENDS

- 28% RATE CAPITAL GAIN DIVIDENDS
BLACK & CO/HOWLAND CAPITAL MANAGEMENT

TOTAL 28% RATE CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS
BLACK & CO/HOWLAND CAPITAL MANAGEMENT
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS

TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS

JMTO06J K219 5/10/2010 6:23:28 PM V 09-6.1

31-1689508

ATTACHMENT 9

91.
91.

160.
160.
251.

ATTACHMENT 9
PAGE 33



COMMONWEALTH OF MASSACHUSETTS
THE TRIAL COURT
PROBATE AND FAMILY COURT DEPARTMENT

SUFFOLK, SS. DocketNo. /0 & 8004

A. DIX LEESON, JR. AND CHARLESE.

CLAPP, I11, as Trustees

of The Leeson Family Foundation,
Plaintiffs,

THE ATTORNEY GENERAL OF THE
COMMONWEALTH OF
MASSACHUSETTS,

)
)
)
)
)
v. )
)
)
)
)
Defendant. )

JUDGMENT :

This action came to be heard upon the Plaintiff’s Motion for Entry of Judgment. The
parties have been heard and/or assented to said Motion, and the pleadmgs having been
considered, it is ORDERED and ADJUDGED that:

The name of The Leeson Family Foundation be changed to The Verano Fund.

Entered at Boston, Massachusetts this_ /4 day of Md/\/«; , 2010,

(liolyn Horine

Justice of the Probate and Family
Court

————

FEB 19 2010
smggg.ssf e ArobateCourt
htrﬂe copy: Attest:

| m M

Register

988501 1



