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SCANNED
WAY 2 7 2010

SE141010003454571 0000 5/11/2010

Form 990-PF

Department of the Treasury
Interat Revenue Serwce

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No. 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Checkball that apply’ Initial return
Amended return

[_] Initial return of a former public chan

| | Address change

l___l Final return
Name change

Name of foundation A Empiloyer identification number
Use the IRS
label. THE TERRY FOUNDATION 31-1551093
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite | B Telephone number (sce page 10 of the instructiors)
print EXT 0004
ortype. 13104 EDLOE 300 (713) 552-0002
See Specific
Instructions. | Ctty or town, state, and ZIP code c g:ﬁ""fgf'g‘eg gf:“m‘s ..... » H
D 1. Foreign organizations, check here | | 4
HOUSTON; TX 77027 2. Foreign organizations meeting the

H_Check type of organization: m Section 501
Section 4947(a)(1) nonexempt chantable trust

(c)(3) exempt private foundation
Other taxable private foundation

I Fair market value of all assets at end
of year (from Part li, col (c), ine

J Accounting method:[_X] Cash | | Accrual
Other (specify)

85% test, check here and attach
computation

E If private foundation status was terminated
under section 507(b)(1)A), check here . P> D

F if the foundation 1s in a 60-month termination
under saction 507(b)(1)(B), check hers , P> | I

16) » § 92,419, 395. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The . (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment (¢) Adjusted net for charitable
may not necessanly equal the amounts in expgggt:: per income income purposes
column (a) {see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc., received {attach schedule) . _9' 010,727, Letn L LY
2 cneck p [_] ihe foundaon s ot requred o’ [
3 interest on savings and temporary cash investments
4 Dwwvdends and interest from secunties , 2,709,557, 2,709,557,
Sa Grossrents . . . .. ... ... i,
b Net rental income or (loss) e, T - . e
g 6; get gansna'or (loss)f:;m:l} sale of assets not on line 10 _ __(__6' 5];6' 0\6{‘ . - _'*"‘; -
S| ° assetsonfinesa 34,928,878 .1 M- TN
; 7 Capital gain net income (from Part IV, ine 2) , -
& 8 Net short-term capital gain : ] PR "
9 Income modifications « ¢ + » « - - - o ... N AR
10 & Gross sales less retums A O -
and allowances = - - - - = R
b Less Cost of goods sold UL g )
¢ Gross profit or (loss) (attach schedule) | | - : .
11  Other income (attach schedule) , _ . _ . . . R
12 Total Add lines 1 through 11 . . . . . . . . 5,204,221 2,709,557, A
13 Compensation of officers, directors, trustees, etc. | | 20,000,
® 14 Other employee salaries andwages . . . . .
E 18 Pension plans, employee benefits
8, 168a e
5 18,550/ 18,550. 0. 0.
e 214,976 214,976.
17
2[18 88, 300 | 26,417,
=
£l
<
o |21
& 22 Printingandpublicatons . . ., ... ... 2,476 2,476.
_‘5’23 Other expenses (attach schedule) [ D] . . . 898, 934, 131,778. 767,155,
E 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . .. ..... 1,243,836 391,722, 0. 769,631.
Olzs Contributions, gifts, grantspaid . . . . . . . 9,445,750/ " 9,445,750.
|26 ot expenses and disbursements. Add lines 24 and 25 10,689,586 391,722. 0. 10,215,381.
27 Subtract line 26 from line 12
@ Excess of over exp and . -5,485, 365,
b Net Investment incoms (if negative, enter -0-) 2,317,835 .
¢_Adjusted net income (iIf negative, enter -0-). . -0-

For Privacy Act and Paperwork Reduction Act Noti

ce, see page 30 of the Instructions.

9:09:49 AM V 09-5

isa ** ATCH 4

Form 990-PF (2009)
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Form 990-PF (2009)

31-1551093

Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year Beginning of year End of year -
amounts only (See instructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . ., . ... ...........
2 Savings and temporary cashinvestments , _ . ., . ... .. 2,873,525. 1,838,690. 1,838,690.
3  Accountsrecevable » 334,639. IR
Less: allowance for doubtfulaccounts » _ 42,334. 334,639. 334,639.
4 Pledges receivabte »__ ! I KT -
Less: allowance for doubtful accounts »
& Grantsrecewable , , ., ., .. ......... . ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedute) ™ _ _ _ N
Less: allowance for doubtfulaccounts ™ __
2 8 Inventories forsaleoruse ., . ... ... .......
2| 9 Prepaid expenses anddeferredcharges . . . . . ... ....
2 10 a Investments - U.S and state government obligations (attach schedule) *_* 337. 0. 0.

Investments - land, buildings,
and equipment. basis

Less: accumulated depreciation .
(attach schedule)

92,102, 581.

87,263,461.

84,602,322.

6,277,865.

5,643,744.

6,374,487.

of the instructions)

101,296, 642.

95,811,277.

12 Investments - mortgageloans , . . . . . . . . . .. . ...
13 Investments - other (attachschedule) , . . . . ... ... ..
14 Land, buﬂqlngs, and > B
equpment:basis O __ _ _ _______________ - PRI E SN 8 _ _
Less accumulated depreciation »
(attach schedule) & 00—
18 Other assets (describe »_ )
18 Total assets (to be completed by all filers - see the
instructions. Also, seepage1,itemi) . . . . . ... .. ... 101,296,0642. 95,811,277.
17 Accounts payable and accruedexpenses | | | . .. .. .. k
18 Grantspayable ., .. ..............
§[19 Defemedrevenue . . ... .................
E 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , , , . .
22 Other liabilities (descnbe » ATCH_ 9 ___________ )
23 Total llabliities (add lines 17 through22) . . . . . . . . . . .
Foundations that follow SFAS 117, check here PI_]
and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted . . . . ... ... .00t
5|26 Temporarilyrestricted , . . . .. ... ...........
@26 Permanentlyresticted . . . . .. ... .. ... ... ..
2 Foundations that do not follow SFAS 117,
@ check here and complete lines 27 through 31. » , .
{27 cCapital stock, trust principal, or currentfunds | _ . . . . . . 59,752,164. 68,762,892.|. =
63 28 Paid-in or capttal surplus, or land, bldg , and equipmentfund |, |, . | ’
3 29 Retained earnings, accumulated income, endowment, or other funds . , 41 ’ 544 , 4 78. 27 ’ 048 ’ 385. ’_.
,,<, 30 Total net assets or fund balances (see page 17 of the
2° instructions) | _ ., . ... ... ... .., 101,296, 642. 95,811,277. ¢
31 Total liabllities and net assets/fund balances (see page 17

[ Analysis of Changes In Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with

end-of-year figure reported on pnor year's return)

Enter amount from Part |, line 27a

oOudwWwN
>
a
a

1 101,296, 642.
2 -5, 485, 365.
3
4 95,811,277.
5
s 95,811,277.

JSA
9E1420 1 000

**ATCH 6

304571 0000 5/11/2010

9:09:49 AM V 09-5

Form 980-PF (2009)
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Form 990-PF (2009) 31-1551093 Page 3
[ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, [Rh] ggggfggg ((d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) ;m (mo., day, yr.) | (Mo.. day.yr)
4a SEE PART IV SCHEDULE
" >
c
d
[}
0 i i (] .
(o) Gross sales price O D alowable) s expense of sse () plos () mines (o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (D Gains (Co!. (h) gain minus
() F.M.V. as of 12/31/69 U) Adjusted pasis ® Ef?;?sa‘;f ca- 0 Vot el
a
b
c
d
e
. . . . if gain, also enter in Part|, line 7
2 Capital gain net income or (net capitalloss) . .. .. { if ?Ioss), enter -0- n Part 1, line 7 } 2 -6,516,063.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-inPart L line 8. . . . . .. . .. . . . .. . i it i it enonesses 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? = D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) 5]
(b) {c) L "
Calmdarsymge&ogemmmg in) Adjusted quatifying distnbutions Net value of nonchantable-use assets (col ?5‘2,?,:;:" brymég, )
2008 10,093, 085. 100,841,062. 0.100089
2007 9,234,717. 129,444,5114. 0.071341
2006 8,476,168. 124, 605,600. 0.068024
2005 7,751,203. 124,122,416. 0.062448
2004 7,088,829. 120,904,515. 0.058632
2 Totalofline 1, column(d) . .. . .. . ..., ... ... 2 0.360534
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | |, , . . . ... .. 3 0.072107
4 Enter the net value of noncharitable-use assets for 2009 from PartX,ne5 = 4 78,643,978,
§ Multplylinedbylined L. 5 5, 670,781.
6 Enter 1% of net investment income (1% of Partl,line27b) = . . . ... ... ....... 6 23,178.
1 Add Iinessands .......................................... 7 5'693’959.
8 Enter qualifying distrbutions from Part Xl ined ... 8 10,215, 381.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V1 instructions on page 18.

Form 990-PF (2009)

5214301000
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 4




Form 990-PF (2009) 31-15510093

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructions)

1a Exempt operating foundatons descnbed in section 4840(d){2), check here | 4 I_] and enter "N/A"onlne1. o ?_' L "._ S
Date of ruling or determination letter __ _ _ _ _ _ _ __ _ _ _ {attach copy of ruling letter if necessary - see instructions) NN
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here, B [X ] and enter 1% of Part 1. 1ne 270 . _ . . . .. ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% SR
of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AdDINES 18002 | . e e e 3 23,178.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , 4 0.
§ Tax based on Investment Income. Subtract line 4 from line 3 lf zero or less, enter-0- . _ . _ . . . . .. ... 5 23,178
6 Credits/Payments: ‘ c i_:;_: -
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , , | 8a 48,000. . N
b Exempt foreign organizations-tax withheld atsource _ , ., . . ... ..... b 0. - P
¢ Tax paid with application for extension of time to file (Form 8868), _ _ . . . 8c 0.
d Backup withholding erroneously withheld | _ . . . . .. ... ...... ed -7 .
7 Total credits and payments. Add lines 6athrough 6d . . « o« v v o o v v v v o o o b s e e e e e 7 48,000
8 Enter any penalty for underpayment of estimated tax Check here . if Form 2220 is attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed , . ., . . ... ........ >l 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter theamountoverpald _ ., . . .. .. »| 10 24,822.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p» 24,822. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ';-.:"'IF Yes | No
participate or intervene in any poltical campaign? _ . . L . . . .. L . L. e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19
of the instructions for definition)? . . L L. e e e e e e e
If the answer is “Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form $120-POL for this Year? . . . . . . . . .t s e e e e e e e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. P> $ (2) On foundation managers P> §
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ _ . . .. ... ....
If "Yes, ® attach a detailed description of the activities. ; e
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of o 2
incorporation, or bylaws, or other similar instruments? If “Yes, * attach a conformed copy ofthechanges _ _ . . . . ... . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? ., . . . ... ......... 4a X
b If "Yes,” has itfiled atax retum on FOrmM 880-T for this year? , . . . . . . ... vvv s v ve e inen e | 4b_ X
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? , = _ _ . . . ... ....... | § ] X
If *Yes, " attach the statement required by General Instruction T S S 59
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: qo :.7-:
® By language in the governing instrument, or . R PR
e By state legislation that effectively amends the governing instrument so that no mandatory directions that o i
conflict with the state law remain in the govermINg INStUMENt? _ | . . . . . . . i v vt ot s ot e o o o ot o o oo o mean 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? f *Yes, " complete Part li, col. (¢}, and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the B .
instructions) VTE( __________________________________________________________________ .
b If the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General NS N
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . ... ........ 8b X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)2 IF"Yes,"complete PartXIV . . . . . . . it e e e e e e e e e e e 9 X
10 Did any persons become substantial contnibutors during the tax year? /f "Yes," attach a schedule Isting their
namesand 8oarBsses . . . . . . . . . . .4 i . n e i u e s a e e e et e et e e e e e ae e e e .. 10 X
Form 980-PF (2009)
JSA
9E 1440 1 000

304571 0000 5/11/2010 9:09:49 aM V 09-5
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Form 990-PF (2009)7
* IRy Statements Regarding Activities (continued)

31-1551093 Page 5

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the
N meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of themstructions) . . . . . . . . . ... ... ... 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGESE 17, 20082, & o v v v v e v e e e e e e e e e e e e e e e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . 13 X
Website address P WWW.TERRYFOUNDATION.ORG

14 The books areincareof » STORMS & CRITZ =~ Telephone no. » _____\281)497-0332
Located at »1202}\ DAIRY ASHFORD HOUSTON, TX ZIP+4 P 77079-3004

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . . . - « . « . + ¢ . . o 0 o v W - P—I___l-
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . . ¢ . c v e v v o » | 15 |

(LAY[E:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. i~ | Yos| No

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _, , . . . . . .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

DYes No . '_;_'.; i

diSQUAlIfEA PEISON? « + v v v v e v e s e n e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? , . ., .. ... Yos No
(8) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqUalified PErSON)?. . o v v v v 4o v o v v e e e e e e e e e e e I:] Yes No

(8) Agree to pay money or property to a government official? (Exception. Check "No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.). . . . . . . . . . ... ... D Yes No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . , . ... .. ... ..

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginningin 20007 . . . . . . . . & i & & 4 b 4 o v v o o e e e e nn

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIil) for tax year(s) beginningbefore2009?. . . . . . . . . . . . .ttt it e .. I:l Yes
If "Yes,"listtheyears p _ _ ________ I e e e

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No”" and attach statement - see page 20 of theinstructions.) . . . . . . . &+ = v & & 4 ¢ o s s o o«
¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 2 .
| e e e e ——— 0
3a Did the foundation hold more than a 2% direct or indirect interest in any business » B
enterprise at any timeduringtheyear? | . . _ . . . . .. ... ... ... ..ttt D Yes No N NN NS
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or . ;’,'.‘u. ‘-‘4'--:
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the g l\ ' .
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse T :‘ '
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the SR I
foundation had excess business holdingsin 2009 ) . . . . . . . ¢ . i i i i i i it e e e e e e e e r e e e e 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? . . . . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its o ) J- N
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . . . . 4b X
Form 990-PF (2009)
JSA
9E1450 1.000

304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 6
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Form 990-PF (2009)

31-1551093

Page 6

304571 0000 5/11/2010 9:09:49 AM V 09-5

EZIIE]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: \
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No -
{2) Inﬂuenc‘e the outcome of any specific public election (see section 4955); or to camry on,
girectly or indirectly, any voter registrationdrive? . _ _ . . ... .. ... ... ..... B Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? _ , , . . . ... ... Yes No
(4) Prowide a grant to an organization other than a charitable, etc., organization descnbed in
section 509(a)(1), (2). or (3). or section 4940(d)(2)? (see page 22 of the instructions), , , , . . . EI Yes No
(6) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?, , , . . .. .. ........ D Yes No
b If any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . .
Organizations relying on a current notice regarding disaster assistance checkhere, , ., ., . ... .. .. ... > = - ) 4
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax T e v
because it maintained expenditure responsibility for thegrant? _ . . . . . . . . . . .. . .. ... D Yes L__l No o
If “Yes, “ attach the statement required by Regulations section 53 4945-5(d). J -
8a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums ' ¥~
onapersonal benefit CoMract?. . . . . . v v v v v v e e e e e e e e e e e e e D Yes No e o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ ., _ . ., ... .. 6b X
If *Yes" to 6b, file Form 8870 b : R SEI
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , I:l Yes No ol r Lt IR 2
b If yes, did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . . ... .. .. . 7b
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (seo page 22 of the instructions).
{b} Title, and average c) Compensation {d) Contributions to o ense account,
e Namo and odrss i pe e | nolpgioer | apomtontioy | ST e
ATTACHMENT 10 20,000. -0- ~0-
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE.”
. (b) Title, and average Conpioyos banert. |  {6) Expense account
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation planps a)r'l o deferred thar allowancesn ,
devoted to position compensation
TTTNoNE T
Total number of other employees paid over $50,000 . . . . . . . . v v v v v it it e it e i e e e e e e, >|
Form 980-PF (2009)
JSA
9E 1460 1 000

PAGE 7



Form 990-PF (2009) 31-1551093 Page 7

CFEIIAYIIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paild Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . oo it o o »| NONE
m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activites during the tax year Inciude relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses

1 N/A

2 .,

B o ...—.———,—,—,—_—,—,—,————,—,——,——,————————————

4

114) 8] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

Form 990-PF (2009)

JSA

9E 1465 1 000
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 8



Form 990-PF (2009)

31-1551093

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

[ - S I - ]

Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ()(5) private operating
and do not complete this part.)

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes;
Average monthly fair market value of secunties

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 25
of the instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4
Minimum investment return. Enter 5% of line 5

78,242,960.
ib 1,598, 642.
1c 0.
1d 79,841,602.
340
2 0.
3 79,841,602.
4 1,197,624.
5 78,643,978.
6 3,932,199.

foundations and certain foreign organizations check here p D

1 Minmum investmentreturnfrom Part X, line 8. . . . . . . o v v vt i et et e e 1 3,932,199.
2a Tax on investment income for 2009 from Part VI, line§ = . 2a 23,178.], fiy
b Income tax for 2009. (This does not include the taxfrom PartVI.) | 2b £ IS
c Add "nes za and 2b ............................................. zc 23 L 178 .
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 _ _ . . . . . ... . . ..... 3 3,909,021.
4 Recoveries of amounts treated as qualfyingdistnbutions _ _ . . . . . ... ... . ... ... ... .. 4
5 Add “nessand4 .............................................. 5 3'909’021'
68 Deduction from distributable amount (see page 25 of the instructions) _ = = . . . .. ... ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll,
T I I T A 7 3,909,021.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L
a BExpenses, contributions, gifts, etc. - total from Part ], coumn (d), ine26 = .. ... 1a 10,215,381.
b Program-related investments - total rom Patix-8 .~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: A
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . . . .. .. ... ... ... . ... 3b 0.
4  Quallfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, lne 4 . 4 10,215, 381.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 ofthe instructions) _ . . . . . . . . . . . . . . 5 23,178.
6  Adjusted qualifying distributions. Subtractine 5 fromlne4 ... ... 6 10,192,203.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
Jsa
9E1470 1 000

304571 0000 5/11/2010 9:09:49 AM V 09-5
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Form 990-PF (2009) 31-1551093 page 8

Undistributed Income (see page 26 of the instructions)

. (a) (b) () (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 _ 2009
W€ | it e e B L S it e 3,309,021.

D s T S 2

3 KA

2 Undistnbuted income, If any, as of the end of 2009: |_ - . L L PR £
a Enter amountfor2008only , , ., ., ... ...k - éﬁ*ﬁ‘ﬁ:‘ﬁ{h{m N
b Total for proryears 20 07 20 06 2005 |- . . N : T

3 Excess distributions carryover, if any, to 2009: {. ’ )

a From2004 _ , ... 1,304,591. ' .

b From2005 _ . .. .. 1,666,274. Co

¢ From 2006 _ . . . .. 2,459, 950. . f
d From2007 , _ .. .. 2,854,839. R
e From2008 _ _ . . .. 5,175,234. ) ‘“
f Totalof lines 3athroughe , . . .. ...... 13,460,888.|.

4 Qualfying distributions for 2009 from Part XII,
lined: > $ 10,215,381. c- i

a Applied to 2008, but not more than line 2a , , .,

Wadnitn Ut
Applied to undistnbuted income of prior years (Election :;l,;,_%-,« T
required - see page 26 of the instructions) _ , ., , . . : B R SRR

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . .

Applied to 2009 distributable amount _ | , | |
e Remaining amount distributed out of corpus , ,

8 Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same

Lo TSR

3,909,021.

| SRR TR E Y a2 s g e U
PR S A

TP

6,306, 360.

v
¢
“
e

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income. Subtract |}

line 4b from line2b . ... .. ...
¢ Enter the amount of prior years' undistributed |;

income for which a notice of deficiency has been |

amount must be shown in column (a).) :”\T g

6 Enter the net total of each column as [:.~'i- M
indicated below: AN A b

9,767,248.

P ) Toam
SN BBl ad
LR

el
PR 1Y)

7Y
NP

issued, or on which the section 4942(a) tax has ]
beenprevioustyassessed. . . . . .. 0 0 . .. 1
d Subtract line 6c from line 6b. Taxable |-" 5

Aoty

amount - see page 27 of the instructions | |, |
@ Undistributed income for 2008. Subtract line [*"
4a from line 2a. Taxable amount - see page
27 oftheinstructions . . . ... .. .. ...

PPN 34

f Undistributed income for 2009. Subtract lines |-
4d and 5 from line 1. This amount must be |-
distributedin 2010, . . .. ... .....

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . .. ¢ it e et ..

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . .. ... .....¢....

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a |

1,304,591.]

18,462, 657.|.

Y

10 Analysis of line 9:
a Excess from 2005 _ _ . 1,666,274.
b Excess from 2006 _ . , 2,459,950.
¢ Excess from 2007 , _ ., 2,854,839.
d Excess from 2008 _ . . 5,175,234.]. T, S - B
e Excess from 2009 . . . 6,306,360.] - : BT S A S (T A
Form 990-PF (2009)
JsA
9E1480 1 000
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Form 990-PF (2009) 31-1551093 Page 10
1A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the dateof theruling . = . . . ... .. >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section || 4942)@yor | | 4942()(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {o) Total
justed net income from Part {2) 2009 (b) 2008 {c) 2007 (d) 2006

} or the minimum investment
retum from Part X for each
year listed

Qualifying distributons from Part
XIl, hne 4 for each year listed

d Amounts induded In line 2¢ not
used directly for active conduct
of exampt activittes . . . . .

@ Qualfying distnbutions made
directly for active conduct of
exempt activittes. Subtract ine
2dfrommne2¢c , , ., . .

3 Complete 3a, b, or ¢ for the
altemative test relied upon

8 “Assets® altematrve test - enter

(1) vauectaiassets . . .
(2) value of assets qualifying
under saction
49420)3B)M. . . . .
b “Endowment® alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 8 for each year listed
€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(Interest, dnidends, rents,
payments on securities
loans ({section 512(a)(5)).
orroyalbes) |

(2) Support from general
public and 5 or more
exsmpt organizatons as
provided in section 4842
DREBYH « o o ¢ &

(3) Largest amount of sup-
port from ean exempt
organization

4) Gross investment income ,
m Supplementary Information (Complete this part only If the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the Instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ATTACHMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2009)

9E1490 1 000
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 11



Form 990-PF (2008) 31-1551093 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

._Recipient nsrhe::m Irsumut:' th"'a't’g:hgn Purpose of grant or Amount
Name and address (home or business) any foundation manage’ | reciprent contnbution
a Paid during the year
ATTACHMENT 12
B - PO T S P > 3a 9,445, 750.
b Approved for future payment
B 1 1 » 3b

Form 990-PF (2009)

;?1\4911000
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 12



Form 990-PF (2009)

31-1551093

Page 12

E1 9 A4"IF-Y Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 Rel ate d or eempt
(a) (b) (c) {d) function incom g
1 Program service revenue: Busmess code Amount Exciusion code Amount *h g?ng?%%gngf)
a
b
c
d
e
f
@ Fees and contracts from government agences
2 Membership dues and assessments | -, . .
3 Interest on savings and temporary cash Investments
4 Dividends and interest from securities , , , . 14 2,709,557.
8 Net rental income or (loss) from real estate . .
a Debt-financed property , . . . .. ...
b Not debt-financed property _, , . . ...
8 Net rental Income or (loss) from personal property
7 Other investmentincome _, . . . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 -6,51 6 ’ 063.
9 Net income or (loss) from special events | | |
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and () . . . . |z .7 L -3,806,506.

13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions on page

28 to verify calculations.)

-3,806,506.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
NOT APPLICABLE
Form 980-PF (2009)
JsA
9E1492 1 000

304571 0000 5/11/2010

9:09:49 AM V 09-5
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Form 990-PF (2009)

31-1551093

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described ;-‘\»3«‘; Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political |- j
a ?'{' ?\2 er%oﬂ'%?n the reporting foundation to a noncharitable exempt organization of: ¥ :{:‘
() Cash | e e ettt e e e X
(2) OMher@sselS | . . . . i o i v it e e neteeeesn e ee e e e X
b Other transactions g g
(1) Sales of assets to a noncharitable exemptorganization | | ., . . . . . . . . . . . it it ot e e e e e s e e e X
(2) Purchases of assets from a noncharitable exempt organization | | . . _ . . . . . . . st e e e e e e ee e e X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . .. ... ... ittt eneeereeeenenenns X
(4) Reimbursement arangements . . . . . . . . . . v v e v v v v s ie e e ene e X
(5) Loans orloanguarantees . . _ . . . . . L . . .. .. i i e i e e e e s e e e e e e s e e e X
(8) Performance of services or membership or fundraising solicitations | , , . . . . . . .. . .. @ .t it X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees _ . . . . . . . . . . . . ¢ i 4 b b v 0 b e s X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or serices given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received.
{a) Lineno {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or Indirectly affilated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 , . . . . . . . . i v v v v v o o o s 2 8 s o = =

b _If "Yes," complete the following schedule
(a) Name of organzation {b) Type of organization {c) Description of relationship

DY& @No

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s tru rrect, and copplete aration of preparer (other than taxpayer or fiduciary) Js on all information of which preparer has any knowledge.
e
> %L 7%2/4 | 5.([7 [0 ) PRESIDENT
4 Signature of officer or trustee Date ! Title
(-] "
Preparer's identifyin
i Date Check if nurr?ber (See SIgnamg on
| © 2|Preparers > c% / self-employed >|:l page 30 of the instructions)
» |2 E 5| sgnature A 2/1Z /1o 453-66-1387
& = self-employed),\dddress, 1202A DAIRY ASHFORD
and ZIP code HOUSTON, TX 77079-3004 | Phoneno. 281-497-0332
Form 9980-PF (2009)
JSA
9E 1493 1.000
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Schedule B Schedule of Contributors OMS No. 1545-0047
{Form 990, 980-EZ,
or 880-PF) . > Attach to Form 990, 990-EZ, or 990-PF. 2@0 9

Department of the Treasury
Intemal Revenue Servico

Name of the organkzation Employer identification number
THE TERRY FOUNDATION

31-1551093

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Fom 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and li.

Special Rules

D For a section 501(c)(3) organization filing Form 980 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (i) Form 980, Part VIl, line 1h or (iij) Form 990-EZ, line 1. Complete Parts | and
.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts I, I, and Ill.

[:l For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part 1V, line 2 of its Form 990, or check the box on line H of its Form 890-EZ,
or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 980, 980-EZ, or 990-PF) (2009)
for Form 990, 890-EZ, or 990-PF.

JSA

9E1251 1 000
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Schedule B (Form 990, 990-E2Z, or 990-PF) (2009) Page of of Part|
Name of organtzation THE TERRY FOUNDATION Employer Identification number
31-1551093
Contributors (see instructions)
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | VARIOUS TERRY SCHOLAR ALUMNI Person
Payroll
3104 EDLOE, SUITE 300 $ 10,727. | Noncash
HOUSTON, TX 77027 (Complete Part Il if there is
! a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 HOWARD L. & NANCY M. TERRY Person
Payroll
3104 EDLOE, SUITE 300 $ 4,500,000. | Noncash
HOUSTON. TX 77027 (Complete Part Il if there is
! a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | HOWARD L. & NANCY M. TERRY Person
Payroll
3104 EDLOE, SUITE 300 $ 4,500,000. Noncash
HOUSTON, TX 77027 (Complete Part Il if there is
! a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
1SA Schedule B (Form 890, 880-EZ, or 880-PF) {2009)
9E1253 1 000

304571 0000 5/11/2010 9:09:49 AM V 09-5
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THE TERRY FOUNDATION
FORM 990 PF, PART Ji - US AND STATE OBLIGATIONS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOKVALUE FMV
Govt Natl Mtg Assn/9%/Pool #177629 337 0
TOTAL US AND STATE OBLIGATIONS 337 0

Page 4 of 4
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THE TERRY FOUNDATION
FORM 990 PF, PART Il - CORPORATION STOCK

BEGINNING ENDING ENDING
DESCRIPTION BOOKVALUE BOOK VALUE MV
Ascension High Grade CDO, Ltd/500 Pfd 0 0
Blk Diamond CLO 2006-1 499,937 499,937 115,000
CSAM Funding Corp/Ser 4 A CL Sub/06/19/2016 407,129 407,129 130,000
CSAM Funding 111/144A Pfd/500 399,584 354,454 160,000
Deutsche Bank/Invesments/0170
Deutsche Bank/Investments/0055 1,882,625 1,989,810 1,995,269
Deutsche Bank/investments/0063 1,880,938 1,491,113 1,368,390
Deutsche Bank/Investments/0071 1,905,766 1,690,354 1,362,657
Deutsche Bank/Investments/0089 7,936,659 6,202,469 5,372,455
Deutsche Bank/Investments/0097 7,639,604 5,919,371 4,803,202
Deutsche Bank/Investments/0105 366,024 366,024 314,599
Deutsche Bank/Investments/0113 2,673,522 2,351,692 2,040,480
Deutsche Bank/Investments/0121 613,234 435,154 568,202
Deutsche Bank/Investments/0147 612,894 413,810 552,817
Deutsche Bank/Investments/0154 2,309,125 2,442,006 2,352,920
Deutsche Bank/Investments/0162 2,309,384 2,679,925 2,574,390
Deutsche Bank/Investments/0170 6,818,077 4,838,386 4,920,816
Deutsche Bank/Investments/0188 6,853,401 4,972,746 5,021,112
Deutsche Bank/Investments/0196 4,579,682 4,525,206 4,039,376
Deutsche Bank/Investments/0204 3,243,619 3,195,461 3,650,151
Deutsche Bank/Investments/2156 6,459,839 5,252,780 6,508,433
Deutsche Bank/Investments/2164 7,813,516 7,559,574 8,687,136
Deutsche Bank/Investments/3842 9,101,018 9,101,018 7,893,015
Deutsche Bank/Investments/3859 4,550,000 6,910,014 7,303,853
Deutsche Bank/Investments/3867 1,789,000 4,489,009 4,459,436
Deutshce Bank/Investments/2172 5,025,889 4,634,054 5,566,584
Deutsche Bank/Pimco Talf Fund/015151 1,400,690 2,111,496
Fort PT CDO Il, Ltd./PFD/553 524,359 524,359 5,530
Galaxy CLO 449,724 449,724 250,000
Highland Finl Ptrs LP Com (Highland Finl Tr Com) 144A/35000
Highland Finl Tr Com Accredited Invs/20000
IShares Trust MSCH EAFE index FD/7000 462,701
Lone Star CBO Funding, Ltd/Senior Notes/2012 485,538 485,538 40,000
Stanfield Modena CLO, Ltd/Pfd/1700 1,242,062 1,242,062 340,000
Stanfield Vantage CLO, Ltd./500,000 Pref Shares 449,856 439,592 95,000
Vanguard Total Stock Mkt Viper/15,000 817,875
TOTAL CORPORATE STOCK 92,102,581 87,263,461 84,602,322
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THE TERRY FOUNDATION
FORM 990 PF, PART Il - CORPORATE BONDS

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
Barclays BK PLC Capped & Floored/1,000,000 1,000,005 905,300
Cummins Inc/5.65%/03/01/98 529,110 529,110 467,730
Deutsche BK AG London 15NC 5 Yr/Slope Stepener NT/0%/02/20/22 1,297,846 1,010,494 2,019,450
Hanover Ins Grp(Allmerica Finl/7.625%/10/15/25) 501,295 38,091 34,960
JPM GE MRN ON 10 Y CMT/4.4 k%/03/06/09 200,000

Lehman Bros Hldgs Inc Med Term/02/09/17/8% 500,005 500,005 77,500
Lehman Bros Hidgs Inc Med Term/11/1/14/7% 1,017,679 1,064,852 150,210
NB Capital Trust IV/B/E 8.25%/04/15/27 1,132,140 1,132,140 990,000
P/P Mutual Life Ins/11.25%/8/15/24 743,138 743,138 598,048
Republic NY Corp/7.20%/425,000 PV 356,652 356,652 400,546
TOTAL CORPORATE BONDS 6,277,865 6,374,487 5,643,744
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THE TERRY FOUNDATION 31-1551093

ATTACHMENT 11

FORM 9§0PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

HOWARD L. & NANCY M. TERRY
3104 EDLOE, SUITE 300
HOUSTON, TEXAS 77027

ATTACHMENT 11
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 29
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31-1551093

THE TERRY FOUNDATION
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIY)IENT INCOME
. : Date Date sold
Kind of‘ Property Descniption ll))r acquired
Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
| _expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
VARIOUS SECURITIES-DEUTSCHE BANK P} VARIOUS 2009
PROPERTY TYPE: SECURITIES
25948803. 31399940. -5451137.
VARIOUS SECURITIES-DEUTSCHE BANK VARIOUS 2009
8/, 901, 994. 10045001. -1143007.
OTHER STOCKS/PUTS/CALLS/OPTIONS/DISTRIBU |P| VARIOUS 2009
PROPERTY TYPE: SECURITIES
64,222. 64,222.
RIO TINTO RIGHTS P| VARIOUS 2009
PROPERTY TYPE: SECURITIES
1,598. 1,598.
OTHER STOCKS/PUTS/CALLS/OPTIONS/DISTRIBU |P| VARIOUS 2009
PROPERTY TYPE: SECURITIES
12,261. 12,261.
TOTAL GAIN(LOSS) ... i o ittt it teeeteeeeseneesenenesncseencnnnes -6516063.
JSA
9E1730 1.000
304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 15




SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Intemal Revenue Senice X

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicabls).

OMB No. 1545-0092

2009

Name of estate or trust
THE TERRY FOUNDATION

Employer Identification number

31-1551093

Note: Form 5227 filers need to complete only Parts | and |I.

[XR]  Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Descnption of property (b) Date acquired | {c) Date sold {6) Cost or ather basis t) Gain or (loss) for
(Example: 100 shares 7% preferred of "Z* Co.) (mo.day.y) | (mo.day,yr) {d) Seles pnce (seo s‘;fug;lzg)'h" Su't’,"t‘:a‘;"‘(’;;’g::( 0
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,line1b , _ . . . . . . . ... ... ....... 1b| -5,386,915.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . ... ....... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ | ., . . .. .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover WOrkSRBe . | . . . . . . . ... 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) onthe back . . . . . . . i i i i e e e e e e e e e e e e e e e e e e e s s s s s e s es s » | 5 -5,386,915.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
- . {e) Cost or cther basis {f) Gain or (loss) for
D tion of Dat red Date sold
(Example! 100 shares 7% prefened 2" Co) | (o, cayyr) | (o, dayr) | @ Sslespos O nstrucsons) | Sublract (@ fom (@)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne8b_ . . . .. . ... ... .......... é6b| -1,129,148.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ . . . ... ....... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . .. .. 8
9 Capitalgaindistributions | L e 9
10 Gainfrom Form 4797, Partl L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrkSNeet . | | . . . . . .. ... 11 ( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . i i i i e e e e e e e e s e e s s e s e s e s s e sass s » |12 | -1,129,148.

For Paperwork Reduction Act Notlce, see the instructions for Form 1041.

JSA
9F1210 2 000

304571 0000 5/11/2010 9:09:49 AM V 09-5

Schedule D (Form 1041) 2009

PAGE 33




Schedule D (Form 1041) 2009 Page 2

Summary of Parts 1and i (1) Beneficiaries' (2) Estate's
Cautlon: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-term gainor(loss) . . . . . . .. ......... 13 -5,386,915.
14 Net long-term gain or (loss):
a Totalforyear . . . .. ... ... ..., 14a -1,129,148.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . | 14b
€ 28%vrategain. ... ... ... ... 14c
15 Total net gain or (loss). Combine lines 13and 14a |, , . , .. > 15 -6,516,063.

Note: if iine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Y capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a Theloss online 15, column(3)or b $3,000 , . . ., .. ... ..., ..., .. ... ..., 18 [( 3,000)
Note: if the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Camryover Worksheet on page 7 of the instructions to figure your capital loss camyover

[ Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, Iine 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e Either line 14b, col. (2) or line 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included 1n income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or hine 14c¢, col (2) is more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) . = {17
18 Enter the smaller of line 14a or 15 in column (2) - :
but notless thanzero, , , . ., ... ... ..... 18 ¥
19 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified 5
dividends included in income in Part | of Form 990-T) . . | 18 o
20 Addlnes18and19 . . . ... . ... ... ... 20 p:
21 If the estate or trust is filing Form 4952, enter the :;;’:
amount from line 4g; otherwise, enter -0- . . » | 21 T
22 Subtract line 21 from line 20. if zero orless,enter-0- . . . . .. ....... 22 F .
23 Subtract line 22 from line 17 lfzero orless, enter-0- _ _ . . . ... ... .. 23 )
24 Enter the smaller of the amounton line 17 0r$2,300 . . . . . . ... .. .. 24 4
25 s the amount on line 23 equal to or more than the amount on line 24?7
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amountfromlne 23_ _ . . . . ... ... ........ 25
26 Subtractline25fromline24, . . . . . . . ..., 28
27 Are the amounts on lines 22 and 26 the same?
Y@8. Skip ines 27 thru 30; go to e 31 D NO. Enter the smaller of ine 17 or lne 22 27
28 Enter the amount from line 26 (If ine 26 I1s blank, enter-0-) . _ . . . . . . .. 28 s
29 Subtractline 28 from line 27 |, . . . . . . . . . ... 29 v i
30 Multiplyline 29 by 15% (15) | . . . . . ... e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) , _ . . . .. ... ... .. ... ... 31
32 Addlines 30 and 31 | | L e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Foom 1041) . . . . . .. ... ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or FOrm 990-T, line 36) . . . . . ot i it i i e et o e e e o e e e s e et e s .. 34
Schedule D (Form 1041) 2009
JSA
9F1220 2.000

304571 0000 5/11/2010 9:09:49 AM V 09-5 PAGE 34



SCHEDULE D-1
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No. 1545-0092

2009

Name of estate or trust

THE TERRY FOUNDATION

Employer identification number

31-1551093

1] Short-Term Capital Gains and Losses - Assets Held One Year or Less

Date Sales price @) Cost or other basis
rmarmremy | S | oon | SEE |Cemee | Aerai,
41a VARIOUS SECURITIES-DEUTSCH
E BANK VARIOQUS 2009 25,948,803. 31,399,940.| -5,451,137.
OTHER STOCKS/PUTS/CALLS/OP
TIONS/DISTRIBUTIONS VARIQUS 2009 64,222. 64,222.
1b_Total. Combine the amounts in column (f). Enter here and onSchedule D, line1b . . . . . . v o o v v . v v o . .. -5,386,915.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F 1221 3 000

304571 0000 5/11/2010

9:09:49 AM

Vv 09-5

Schedule

D-1 (Form 1041) 2009

PAGE 35



Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041. Do not enter name and employer identification number if shown on the other side

Employer Identification number

[N Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example: (b) Date (c) Date sold {d) Sales price {e) Cost or other basis M Galn or (loss]
100 sh. 7% preferred of “Z" Co) (miﬁa';dyr ) (mo, day, yr.) (s"i‘; s‘;fuggh:n °;)‘h° (se:‘ page. :n o;)the Subtract (e) from (’d)
86a VARIOUS SECURITIES-DEUTSCH
E BANK VARIOUS 2009 8,901,994.| 10,045,001.] -1,143,007.
RIO TINTO RIGHTS VARIOUS 2009 1,598. 1,598.
OTHER STOCKS/PUTS/CALLS/OH
TIONS/DISTRIBUTIONS VARIOUS 2009 12,261. 12,261.
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . ............. -1,129,148.

JSA

9F 1222 3 000
304571 0000 5/11/2010

9:09:49 AM V 09-5

Schedule D-1 (Form 1041) 2009

PAGE 36



