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form 990-PF Return of Private Foundation OMBNo 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 0 09
Intemal Revenue Serhice Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply l:' Initiat retum D Inttial return of a former public charty l:] Finat return
Amended return D Address change D Name change
Use the IRS Name of foundation A Employer ldentification number
ou:ae?f,'nge, THE WLT FOUNDATION 30-6016104
print Number and street (or P O box number If mall Is not delivered to street ) Room/sulte  |B Telephone number
ortye. IP,O. BOX 16613 864-297-0242
| Isne;:z::::lc Crty or town, state, and ZIP code C 1t exemption application is pending, check here »D
| GREENVILLE, SC 29606 D 1. Forsign organizations, check here ~~ >[__]
| H Check type of orgamization- Section 501(c)(3) exempt private foundation 2. Foreign arganizations mesting the 85% test, . [
} |:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| I Fair market value of ali assets at end of year |J Accounting method @ Cash |:] Accrual under section 507(b){1)(A), check here Pl:l
w (from Part I, col. (c), line 16) ] other (spectty) F If the foundation 1s in a 60-month termination
f >3 11,266,344 .|(Parti, column (d) must be on cash basis.) under section 507(b)(1)(B), check hers _ B>[ ]
| Analysis of Revenue and Expenses i {d) Disbursements
e B e | et | Ol | ol | SS5mr,
1 Contributions, grfts, grants, etc., received . .. N/A
2 Check P> [ X fthefouncation is not required to atiach Sch B
| 3 Ioreston savings and temporary - 106,031. 106,031. STATEMENT 1
4 Dwvidends and interest from securities 221,358. 220,458, STATEMENT 2
5a Gross rents . | | .
b Net rental Income or (loss) HH EI* tEt -
% ® ba Net gain or (loss) from sale of assets not on line 10 <1 I 648 4 963 '> Hﬁc
52 2| bSpmsesmelra 7,885,549, )
Z % 7 Capital gain net income (from Part IV, line2) O . % ﬁpﬁ ﬁ_& 7{}‘{“ g
rzﬁ « 8 Net short-term caprtal gain = %
O 9 Income modrfications .. e ™ PO
> | S SSUE, B
% D Less Cost of goods soid | *
=) ¢ Gross profit or (loss)
oo 11 Otherincoms . . . W 173. 173. STATEMENT 3
> __[12_Total. Add ines 1 through 11 . 1<1,321,401.p 326,662.
| = 13 Compensation of officers, , trustees, etc . 0. 0. 0.
14 Other employee salanes and wages .
w 15 Pension plans, employee benefits
| & [16a Legalfees .. ... . e
| §| bAccountngfees . . .. STMT 4 9,720. 7,290. 2,430.
‘ (5| ¢ Other professionalfees . . . .
| £117 Interest e e e e
| Ele Taes . . . STMT 5 15,259 10,759 0.
| g 19 Depreciation and depletion
1 E |20 Occupancy e e
: 21 Travel, conferences, and meetings . _ .
S|22 Printing and publications . . .. | .
(23 Otherexpenses . .. . ... STMT 6 _ 95,890. 95,890. 0.
'7:5 24 Total operating and administrative
2 sxpenses. Add lines 13 through 23 . . . . 120,869. 113,939. 2,430.
Ol25 Contrbutions, grits, grants paid . ... B 510,025. 510,025,
26 Total expenses and disbursements.
Addlines 24and25 . ... . . ... . . 630,894. 113,939. 512,455,
27 Subtract ine 26 from line 12
@ Excess of revenue over expensges and disbursements <119521295 Na
b Net investment income (f negative, enter -0 oo . 212,723} .. e o en 10 N
¢ Adjustad net income f negative, enter -0-) N/A
3235 LHA For Privacy Act and Paparwork Reduction Act Notice, see the Instructions. Form 990-PF (2009) b

g 2



Form 990-PF (2009)

THE WLT FOUNDATION

30-6016104

Page 2

Balance Sheets Atached schedutes and amounts in the description

column should be for end-o-year amounts enly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash lnvestments
3 Accounts recevable ™

820,066.

369,782.

369,782.

Less: allowance for doubtful accounts P

+

4 Pledges receivable P>

Less: allowance for doubtful accounts P>

5 Grants receivable . S

6 Raceivables due from officers, directors, trustees, and other
disqualified persons _ . U

7 Omernowsandloansrecehadte . ... ... .. P>

Less' allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepatd expenses and deferred charges
b Investments - corporate stock ..STMT 9
t Investments - corporate bonds ..
11 Investments - land. bulldings. and equipment basis

10a Investments - U.S. and state government obllgatlons STMT 8

569,402,

923,699.

930,953.

10,054,090.

8,686,493.

9,112,255,

_STMT 10

1,092,924.

782,872.

845,140.

>
>

Less. accumulated depreciation

12 Investments - mortgage loans
13 Investments - other . . .. . .
14 Land, buildings, and equipment basis P

U STMT 11

39,217.

0.

0.

Less: accumulated depreciation L. _>

15 Other assets (describe ™

STATEMENT 12)

147,549.

8,214.

8,214.

16 Total assets (to be completed by all filers)

12,723,248.

10,771,060.

11,266,344.

Liabilities

17 Accounts payable and accrued expenses .. .

18 Grants payable

19 Deferred revenve ... .. . .
20 Loans from officers, directors, trustees, and other disquallfied persons
21 Mortgages and other notes payable

22 Other habiltties (describe P>

23 Total liabllities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check hare
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted e e e
25 Temporanly restncted .. . . .
26 Permanently restncted . .
Foundatlons that do nnt follow SFAS 117 chack hara
and compiete lines 27 through 31.
27 Capital stock, trust principal, or current funds L
28 Paid-in or capital surplus, or land, bldg., and squipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total llabllities and net assets/fund balances .

> L]

0-

0.

0.

o.

12,723,248.

10,771,060.

12,723,248.

10,771,060.

12,723,248.

10,771,060.

[Partiit| Analysis of Changes in Net Assets or Fund Balances

1

h N LN

Total net assets or fund balances at beginning of year - Part 1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a = .
Other increases not included in line 2 (itemize) P

' SEE STATEMENT 7

12,723,248.

<1,952,295.>

107.

Addlines 1,2,and 3 L
Decreases not lncludad in line 2 (ltemlze) P

10,771,060.

O.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part iI, column (b), line 30 .

o jon & jw Ny |

10,771,060.

Form 890-PF (2009)



Form 990-PF (2009) THE WLT FOUNDATION 30-6016104 Page 3
{Part{¥ | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sofd (e.g , real estate, (b},"j""i’jfgqa'g;ed (I? Date acquired (d) Date sold
2-story brick warshouse, or common stock, 200 shs. MLC Co ) - Donation mo., day, yr.) (mo, day, yr.)
1a »
b SEE ATTACHED STATEMENTS
t
d
£
i ; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price {or allowable) plus expanse of sale (e) plus (f) minus (g)
a
b
t
d
8 7,885,549. 9,534,512. <1,648,963.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (k) gain minus
Adjusted basis k) Excess of col. (s col. (k), but not less than -0-) or
(NFMV as of 12/31/69 u;s o# 12/31/69 (o)ver col. ()}, if any Losses (from col. (h)
a
b
t
d
e <1,648,963.>
If gain, also enter 1n Part |, line 7
2 Capttal gain net income or (net capttal loss) If {loss), enter -0- in Part |, line 7 2 <1,648,963.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). }
If (loss), enter -0- in Part |, ine 8§ 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

I section 4940(d)(2) applies, leave this part blank

If "Yes ' the foundation does not qualify under section 4940{e) Do not complete this part
1 Enterthe appropniate amount in each column for each year; see instructions before making any entries.

|
|
|
\
|
) Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base penod? . Lo :] Yes No
|
|
|
|
|
|
|

(a) (b) (©) (d)

Calendar yt?aars(ao??;)? 3e);eral;§ginmng in) Adjusted qualifying distributions Net value of noncharitable-use asssts {col. ([)I;)Stdnlel%telgnb;aggl (c))
2008 440,141. 12,952,766. .033980
2007 760,667. 14,480,656. .052530
; 2006 776,266. 13,272,449. .058487
1 2005 716,859. 13,254,608. .054084
1 2004 640,000. 13,822,941. .046300
| 2 Totalofline 1,column(d). . .. .. . . e L2 .245381

3 Average distnbution ratio for the 5-year base penod dlvlde the total on Ime 2 by 5 or by the numbar of years

the foundation has been in existence iflessthan Syears . . ... . .. . . 3 .049076
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line5 . .. .. .. e 4 9,883,018.
5 Multiply lne4bylne3 . .. . . e . e e 5 485,019.
3 6 Enter 1% of net investment income (1% of Part I, line 27b) . ... .. ... . . . ... .. . A I 2,127.
| 7 Addlnes5and6 .. . ... . . ... . . .... e i 487,146.
8 Enter qualifying distributions from Pat Xl line 4. .. .. . .. e L 8 512,455.

if line 8 is equal to or greater than fine 7, check the box in Pan VI, line 1b, and complete that pan using a 1% tax rate.
See the Part Vi instructions

923521 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) THE WLT FOUNDATION 30-6016104

Page 4

tPart Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here ¥ [:l and enter *N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

2,127.

ofPartl,fine27b . . .. ... .. ... ..
¢ All other domestic foundations enter 2% ot line 27b Exempt torelgn orgamzatlons enter 4% ot Part |, lrne 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .

0.

Add lines 1 and 2

2,127.

Subtitle A (income) tax (domestic sectron 4947(3)(1) trusts and taxable toundatrons only Others enter -0-)

0.

o |e N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter <0- __

o AN

Credits/Payments-
a 2009 estimated tax payments and 2008 overpayment credited to 2009 o 6a 4,727.
b Exempt foreign organizations - tax withheld at source | e e .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) e e Bc
d Backup withholding erroneously withheld . ... e . 6d
7 Total credits and payments. Add lines 6a through 6d .o e 7

4,727.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached

@ Tax due. If the total of lnes 5 and 8 is more than line 7, enter amountowed o >

(-]

10 Ovsrpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid ... . . > {10

2,600.

11_ Enter the amount of fine 10 to be Credited to 2010 estimated tax B 2,600 -IRetunued » | 11

0.

[Part VIILA | Statements Regarding Activities

1a During the tax year, did the foundation attempt to infiluence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 dunng the year (erther drrectly or mdrrectly) tor polltlcal purposes (see mstructlons for def nrtron)"
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and copiles of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . ...
d Enter the amount (if any) of tax on polttical expenditures (section 4955) imposed dunng the year
(1) Onthe foundation P § 0 . (2) Ontoundation managers » $ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers » $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changss
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year?

b If 'Yes," has # filed a tax return on Form 990-T for this year? . L . ... .N/a.

5 Was thers a liquidation, termination, dissolution, or substantial contractlon dunng the year? .
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either.
® By language in the governing Instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? ol
7 Did the foundation have at least $5,000 in asssts at any tlme dunng the year”
If "Yes,* complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >

Yes| No

1a

1b

1c

42

4b

SC

b Ifthe answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomney General (or designate)
of sach state as required by General Instruction G? If "No," attach explanation .. ... _ SEE STATEMENT 1
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV ...
10 Did any persons become substantial contributors during the tax year? if *Yes,* attach a schedute listing thetr names and addresses .

3en

X

X

10

X

923531
02-Q2-10

Form 990-PF (2009)




Form 990-PF (2009) THE WLT FOUNDATION 30-6016104 Page &
| Part Vil-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . ... .. o T 11 X
12 Dig the foundation acquire a direct or indirect interest in any appticable insurance contract before
August 17,2008? . . L 12 X
13 Did the foundation comply with the pubhc mspectlon requlrements for its annual ratums and exemptlon apphcatnon’ L, 13 | X
Website address » N/A
14 The books are in care of » W. RAOUL GLENN Telephone no »>864-297-0242
tocatedat » P.O. BOX 16613, GREENVILLE, SC ZIP+4 29606
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here __ e e e, PD
and enter the amount of tax-sxempt interest raceived or accrued during the year .. .. > | 15 | N/A
[Part Vii-B { Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 Dunng the year did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? = . e D Yes @ No
(2) Borraw money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualfied person? . . | o B ves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualtfied person’ L. . . [:_] Yes No
{4) Pay compensation to, or pay or retmburse the expenses of, a disqualfied person? . | . L. [:] Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? . . L D Yes No
(6) Agree to pay money or property to a government official? (Exceptlnn Check 'No
if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, if terminating within 90 days.) . . . l:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . . . . N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here . . _P |:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20092 . | 1¢c X

2 Taxes on failure to distnbute income (section 4942) (does not apply 1oryaars the foundatnon was a pnvate operatlng foundatlon
defined 1n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIi1) for tax year(s) beginning

before 20092 . . .. . . .. s Eyes X Ne
If *Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) | e e e e e e e e, e e N/ A 2b
¢ If the provisions of section 4942(3)(2) are belng applsed to any of the yaars llsted In 2a ||st the years here
> r * 1
8a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dumngtheyear? . ... .. .. ... [ ves (X No

b It "Yes," did it have excess busmess holdmgs n 2009 asa resun of (1) any purchase by the foundatlon or disqualrfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) ... .. . el ... . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize ts chartable purposes'? . . 4a X
b Did the foundation make any investrnent in a prior year (but after Dacember 31, 1969) that could jeopardize its chantable purpose that o
had not been removed from jeopardy before the first day of the tax year beginning in 20092 L . .. 4b X

Form 990-PF (2009)



Form 990-PF (20089) THE WLT FOUNDATION

30-6016104

Page 6
Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ... D Yes [E No
(2) Influence the outcome of any spacific public election (see section 4955), or to carry on, directly or |nd|rectly
.any voter registration drive? . . - T ves XINo
(3) Provide a grantto an lndwldual for travel, study or other slmllar purposes7 . D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization dascnbed in sectlon
509(a)(1), (2), of (3), or section 4940(d)(2)? , T ves X wo
(5) Provide for any purpose other than religious, charitable, sclentrf ic. Iterary, or educatnonal purposes or for
the prevention of cruelty to children or animats? . . . [:] Yes [Z! No
b If any answer s "Yes" to 5a(1)-~(5), did any of the transactions fall to qualﬁy under the exceptlons descnbed in Ragulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... ... . N/A 5h
Organizations relying on a current notice regarding disaster assistance check here __ ; > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? . . . N/ A [:] Yes D No
If "Yes," attach the statement required by Regulatlons sectlon 53.4945- 5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ) . l:] Yes No
b Did the foundation, during the year, pay premlums dlrectly or mdlrectly, ona personal benem contract" 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . :] Yes [Z] No
b If yes, did the foundation recerve any proceeds or have any net income attributable to the transaction? N/A 7b
m Pformatlon About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ver c) Compensation | {d) Contributons 1o e) Expense
ot s oI |V | e S
W. RAOUL GLENN, JR. CHAIRMAN
GREENVILLE, SC
0.00 0. 0. 0.
WADLEY R. GLENN III TRUSTEE
GREENVILLE, SC
0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hw?s arg a\éeerkage {c) Compensation Jg}i%m“:%?’s& ac‘:%ﬁ# ,ec?t%%r
devoted to position Saton aliowances
NONE
Total number of other employees paid over $50,000 » | 0

923551
02-02-10

Form 990-PF (2009)



Form 990-PF (2008) THE WLT FOUNDATION 30-6016104  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) gers,

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others raceiving over $50,000 for professional services

Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B { Summary of Program-Related investments

Describe the two largest program-retated investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related Investments. See instructions.
3

Total. Add lines 1 through 3 . . L .. »

o.

923561
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE WLT FOUNDATION 30-6016104 Page 8

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundattons, see instructions.)

1 Fairmarket value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average monthly fair market value of securities .. .. .. OO . 12 9,533,756.
b Average of monthly cash balances . . . e . O N | 491,550.
t Fair market value of all other assets . . . o L L1 8,215.
d Total (add lines 1a,b,andc) . . . i, . o s L4 10,033,521.
e Reduction claimed for blockage or othertactors reporled on Ilnes 1a and
1¢ (attach detailed explanation) _. e e I 1e I 0.
2 Acquisition indebtedness appllcable to line 1 assets . 2 0.
3 Subtracthme 2frombne ¥d ... . . . . . 3 10,033,521.
4 Cash desmed held for chartable actlvmes Enter 1 1/2% of I|ne 3 (for greateramount see |nstruct|ons) 4 150,503.
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on PartV,ing 4 . 5 9,883,018.
6__Minimum investment return. Enter 5% of tine 5_ 8 494,151.

_ Distributable Amount (see rnstructrons) (Section 4942(1)(3) and (i)(5) private operating foundatrons and certain
foreign organizations check here B [ ] and do not complate this part.)

Minimum snvestment return from Part X, line 6 . e o 494,151.

Za Tax on investment income for 2009 from Part VI, Ime 5 . . .. . 2a 2,127.

b Income tax for 2009. (This does notinclude the tax from Part Vi) ... . .. . 2b

¢ Add lines 2a and 2b N o . e 2c 2,127.
3  Distnbutable amount before adlustments Subtract line 2 from Ine 1 3 492,024.
4 Recovenes of amounts treated as qualifying distnbutions . ... ... ... 4 0.
5 Addiines 3 and 4 5 492,024.
6 Deduction from distnbutable amount (see rnstructlons) X 6 0.
7__ Distributable amount as adjusted_Subtract line 6 from line 5_Enter here and on Part XIII e 1_ 7 492,024.
[Part Xif | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.

a Expenses, contnibutions, gifts, etc. - total from Part |, column (d),ne 26 . . . o L . 12 512,455.

b Program-related investments - total from Part IX-B .. .. . . L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantab\e stc., purposes ________ 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . .. .. . .. . o R

b Cash distribution test (attach the required schedule) . . . .. e, 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V lrne 8 and Part XIII Ilne 4 e, . 4 512,455.
5 Foundations that qualify under section 4340(e) tor the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b . o . 5 2,127.

6 Adjusted quallying distributions. Subtract line 5 from line 4 R 5 510,328.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualrfies for the section
4940(e) reduction of tax in those years

Form 990-PF (2009)

923571
02-02-10



Form 990-PF (2008)

THE WLT FOUNDATION

30-6016104 Page 9

Part XiI

Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
hne 7 e e
2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for pnor years:

3 Excess distributions carryover, if any, to 2009

a From 2004

(a)
Corpus

(b)
Years prior to 2008

c)
2008

(4
2009

492,024.

492,859.

b From 2005

¢ From 2006

d From 2007

e From 2008

{ Total of ines 3a throughe .
4 Qualifying distnbutions for 2009 from
Part XII, ine 4: P> §

512,455.

a Applied to 2008, but not more than line 2a __

b Applied to undistributed income of prior

years (Election required - see instructions) _ .

¢ Treated as distributions out of corpus
(Election required - see instructions)
d Apphed to 2009 distnbutable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2009

(1 an amount appears in column (d), the same amount

must be shown in cotumn (a} )

6 Enter the net tota! of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

8 Undistributed income for 2008 Subtract line

4a from fine 2a. Taxable amount - see Instr |
f Undistributed income for 2009 Subtract

Iines 4d and 5 from line 1. This amount must

be distributed 1n 2010 A
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) .. ..
8 Excess distributions carryover from 2004
not applied online S orilne 7 . ___
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
2 Excess from 2005 . .

492,859.

19,596.

0.

0.

472,428.

-

b Excess from 2006

¢ Excess from 2007

d Excess from 2008 . .

e Excess from 2009 .

-

923581
02-02-10

s S e

Form 990-PF (2009)



Form 990-PF (2009) THE WLT FOUNDATION 30-6016104

Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A !
1 2 Ifthe foundation has racetved a ruling or determination letter that it is a private oparating
foundation;and the ruling is effective for 2009, enter the date oftheruling . . . . »
b Check box to indicate whether the foundation is a private operating foundation described in sectlon . D 4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a | .

¢ Qualifying distributions from Part XIl,
line 4 for each year histed . . . ..

d Amounts Included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dlractly
for active conduct of exempt activities.

Subtract bine 2d fromline 2¢ .. . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(i)

b "Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
histed

¢ "Support” altematlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties loans (section
512(a)(5)), or royalties) .. .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(i) .

(3) Largest amount of support from
an exempt organization __ .
(4) Gross Investment income

| | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E(:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. Hf
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the parson to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines*

d Any restrictions or limitations on awards, such as by geographical arsas, chantable fields, kinds of institutions, or other factors:

923601 02-02-10

Form 890-PF (2009)




Form 990-PF (2009)

THE WLT FOUNDATION

30-6016104 Page1tt
{ Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
- Recipient If recipiant 15 an indvidual, .
show any relationship to Foundation Purpose of grant of Amount
* Name and address (home or business) ::‘glfggt';ﬂffa'?go';’tar?:&%’r ?;?:ti:?ag: contribution v
8 Paid dunng the year
CHRISTIAN LEADERSHIP N/A PUBLIC TO FURTHER THE 10,000.
CONCEPTS INC DRGANIZATIONS
NASHVILLE, TN MISSION
YOUNG LIFE FOUNDATION N/A PUBLIC TO FURTHER THE 435,000.
COLORADO SPRINGS, CO DRGANIZATIONS
MISSION
YOUNG LIFE FOUNDATION - N/A PUBLIC TO FURTHER THE 9,025.
NORTH CENTRAL TEXAS ODRGANIZATIONS
EDUCATION FUND DALLAS, MISSION
TX
ALTERNATIVE MINISTRIES N/A PUBLIC TO FURTHER THE 11,000.
COLORADO SPRINGS, CO ODRGANIZATIONS
MISSION
THE RICHARD FURMAN N/A PUBLIC TO FURTHER THE 20,000.
SOCIETY AT FURMAN ODRGANIZATIONS
UNIVERSITY GREENVILLE, MISSION
sC
CANCER CENTER OF N/A PUBLIC TO FURTHER THE 25,000.
GREENVILLE - GHS ORGANIZATIONS
GREENVILLE, SC MISSION
Total . . . ... . > 3a | 510,025.
t Approved for future payment
NONE
Total > 3p 0.

823611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE WLT FOUNDATION

30-6016104 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income E by section 512, 513, or 14 (e)
. Bus(lan)ess {b) E,(‘ﬂ . )] Related or exempt
1 Program service revenue: code Amount /s Amount function iIncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . 14 106,031.
4 Dwidends and interest from securties 14 221,358.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property AU
7 Other investment income _ _ . . 14 173.
8 Gain or (loss) from sales of assets other
than inventory | . . 18 <1,648,963.
9 Net income or (loss) from special events _
10 Gross profit or (loss) from sales of tnventory
11 Other revenue*
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) .. 0. <1,321,401. 0.
13 Total. Add line 12, columns (b), (d), and (e) .. . . 13 <1,321,401.
{See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 15 reported in column (e) of Part XVI-A contributed importantty to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
0510

Form 990-PF (2009)



Form 990-PF (2009) THE WLT FOUNDATION 30-6016104  page13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the.Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a8 Transfers from the reporting foundation to a nonchartable exempt organization of:
(M) Cash .. . ... . L. e e X
(2) Otherassets . . .. . . .. e ) e e . |12(2) X
b Other transactions:
(1) Sales of assets to a nonchartable exempt organization . .. . .. ... . e I ] )] X
(2) Purchases of assets from a noncharitable exempt organization . . .. U . .. |1b(2) X
(3) Rental of facilties, equipment, orotherassets ... .. .. . ... . . . ... .. ... . ... e 1b(3) X
(4) Reimbursement arrangements - - O .... |1b(4) X
(5) Loans orloan guarantees _. S e e 1b(5) X
(6) Performance of services ormembershlporfundralsmg sollcltatlons . e S i [ { )] X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employases . 1¢ X
d Ifthe answer to any of the above Is "Yes," complete the following schedule. Column (b) should always showthe fair market value of the goods other assets,
or services given by the reporting foundation If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Lne no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing amangements
N/A
\
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 . . .. . ... . ... .. .. . l:lves [_X_] No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penaltles of perjury, | declare that | have

ed thig retum, Including accompanying schedules and statements, and to the best of my knowledige and belief, it is true, comect,
and complete Deciaration of preparer (other th

er of fiductary) Is based on all information of which prep has any kr

| 4‘/ Z_L_LP_ M%L‘n{%
} Signature of officer or trustee Date ’Tme

2
(]
I
‘ T Preparer's ¢ Date Che-ck if Preparer's identifying number
} o _o'g 2| signature ’ ﬁ:@bﬁ—\,\ 4 M 3-14~(0o g?rlfaloyed > [ ]
i ® 8| Amsmmys ELLIOTT DAVIS LLC/PLLC EIN D>
1 2 5| nsarempiores, PO BOX 6286
i adess, andZPcos P GREENVILLE, SC 29606-6286 Phoneno. 864-242-3370

Form 990-PF (2009)

i 923622
‘ 02-02-10
I




THE WLT FOUNDATION 30-6016104

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE’ AMOUNT

UBS #585 116,424.
UBS #585 ACCRUED INTEREST PAID <10,576.>
UBS #6308 183.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 106,031.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
LAZARD LTD K-1 22. 0. 22.
NONTAXABLE DISTRIBUTIONS 900. 0. 900.
UBS #580 35,409. 0. 35,409.
UBS #581 15,346. 79. 15,267.
UBS #582 98,249. 0. 98,249.
UBS #584 6,407. 0. 6,407.
UBS #585 597. 0. 597.
UBS #586 64,507. 0. 64,507.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 173. 173.

TOTAL TO FORM 990-PF, PART I, LINE 11 173. 173.

STATEMENT(S) 1, 2, 3



THE WLT FOUNDATION 30-6016104

e R R e I R R R R R R R RRARREREEEEEE=SEE=S—S—
B S eSSl ————————————— ————— ]

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTANT FEES 9,720. 7,290. 2,430.
—_———eee e ————ee e
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 10,759. 10,759. 0.
FEDERAL EXCISE TAXES ON
INV INCOME 4,500. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,259. 10,759. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 94,781. 94,781. 0.
OTHER INVESTMENT FEES 1,108. 1,108. 0.
LAZARD LTD K-1 PORTFOLIO
DEDUCTIONS 1. 1. 0.

STATEMENT(S) 4, 5, 6




THE WLT FOUNDATION 30-6016104

FORM 990-PF

-

OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7

DESCRIPTION

AMOUNT
FUND BALANCE ADJUSTMENT-PRIOR YEAR RECONCILIATION FOR
UNSETTLED TRANSACTIONS 107.
TOTAL TO FORM 990-PF, PART III, LINE 3 107.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8

U.S. OTHER FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

UBS #585 GOVERNMENT SECURITIES X 923,699. 930,953.
TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL. STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 923,699. 930,953.
TOTAL TO FORM 990-PF, PART II, LINE 10A 923,699. 930,953.

FORM 990-PF

CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

UBS #580 PUBLICLY TRADED SECURITIES 2,715,423. 2,758,558.
UBS #581 PUBLICLY TRADED SECURITIES 668,198. 737,828.
UBS #582 PUBLICLY TRADED SECURITIES 2,187,470. 2,525,754.
UBS #584 PUBLICLY TRADED SECURITIES 723,447. 831,028.
UBS #586 PUBLICLY TRADED SECURITIES 2,391,955. 2,259,087.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,686,493. 9,112,255.

STATEMENT(S) 7, 8, 9




THE WLT FOUNDATION 30-6016104

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

UBS #585 PUBLICLY TRADED BONDS 782,872. 845,140.
TOTAL TO FORM 990-PF, PART II, LINE 10C 782,872. 845,140.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

UBS #581 OTHER EQUITY INVESTMENTS cosT 0. 0.
UBS #584 OTHER EQUITY INVESTMENTS cosT 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 0. 0.
FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF END OF YEAR FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

UBS #6308 INTEREST RECEIVABLE 160. 7. 7.
UBS #580 DIVIDENDS RECEIVABLE 18. 0. 0.
UBS #581 DIVIDENDS RECEIVABLE 4. 19. 19.
UBS #582 DIVIDENDS RECEIVABLE 17. 4,020. 4,020.
UBS #584 DIVIDENDS RECEIVABLE 6. 115. 115.
UBS #585 DIVIDENDS RECEIVABLE 120. 0. 0.
UBS #586 DIVIDENDS RECEIVABLE 10. 0. 0.
UBS #582 PROCEEDS RECEIVABLE 147,214. 0. 0.
UBS #581 PROCEEDS RECEIVABLE 0. 4,053. 4,053.
TO FORM 990-PF, PART II, LINE 15 147,549. 8,214. 8,214.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 13
EXPLANATION

NO LONGER REQUIRED IN SC

STATEMENT(S) 10, 11, 12, 13




THE WLT' FOUNDATION 30-6016104

FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

W. RAOUL GLENN, JR.
WADLEY R. GLENN III

STATEMENT (S) 14




‘ ' CONTINUATION FOR 990-PF, PART IV
THE WLT FOUNDATION 30-6016104 PAGE 1 OF 1
FPa¥iI¥ 1 Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, w!,"f%}"{;&:la“s';"d (? Date acquired| (d) Date sold

2-story bnck warehouse; or common stock, 200 shs. MLC Co D - Donation mo., day, yr.) | (mo.,day,yr.)
1a UBS FINANCIAL SERVICES #580-SHORT TERM P VARIOUS WARIOQUS
b UBS FINANCIAL SERVICES #580-LONG TERM P VARIOUS WARIOUS
¢ UBS FINANCIAL SERVICES #581-SHORT TERM P VARIOUS NVARIOUS
d UBS FINANCIAL SERVICES #581-LONG TERM P VARIOUS NARIOQUS
¢ UBS FINANCIAL SERVICES #582-SHORT TERM P VARIOUS NARIOUS
1 UBS FINANCIAL SERVICES #582-LONG TERM P VARIOUS NARIOQUS
g UBS FINANCIAL SERVICES #584-SHORT TERM P VARIOUS WARIOQUS
h UBS FINANCIAL SERVICES #584-LONG TERM P VARIOUS NARIOUS
i UBS FINANCIAL SERVICES #585-SHORT TERM P VARIOUS NVARIOQUS
i UBS FINANCIAL SERVICES #585-LONG TERM P VARIOUS VARIOUS
k UBS FINANCIAL SERVICES #586-SHORT TERM P VARIOUS NARIOQUS
i UBS FINANCIAL SERVICES #586-1,O0NG TERM P VARIOUS WVARIOQUS
m UBS FINANCIAL SERVICES #586-SHORT TERM P VARIOUS NVARIOQUS
n UBS FINANCIAL SERVICES #586-REDEMPTION PROCEEDS P VARIOUS VARIOUS
o CAPITAL, GAINS DIVIDENDS

e e
a 167,863. 202,852. <34,989.>
b 898,491. 1,120,839. <222,348.>
¢ 426,286. 443,213. <16,927.>
d 256,046, 346,431. <90,385.>
e 1,986,062. 2,074,918, <88,856.>
1 836,890. 1,248,428. <411,538.>
q 352,533. 334,458, 18,075.
h 304,895, 424,726. <119,831.>
I 301,630. 288,690, 12,940.
| 897,444. 906,964. <9,520.>
k 767,467. 722,217. 45,250.
I 682,331. 1,420,776. <738,445.>
m 617. 617.
n 6,915. 6,915.
) 79. 79.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; Gains (excess of col. (h) gain over col. (k),

(DFMV as of 12/31/69 O A s ";’vﬁggfs(,‘;' f,‘;'ng,') B vt ioss o 1
a <34,989.>
b <222,348.>
c <16,927.>
d <90,385.>
e <88,856.>
f <411,538.>
q 18,075.
h <119,831.>
i 12,940.
j <9,520.>
k 45,250.
] <738,445.>
m 617.
n 6,915.

0 79.
. . . It gain, also enter in Part |, line 7
2 Captta! gain net income or (net capital loss) {HIWQJMWWJMHMJM7}"M“ - L2 <1,648,963.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
1f (loss), enter "0-"in Part I, line 8 . . 3 N/A

923591
04-24-08



