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CHANGE OF ACCOUNTING PERIOD

form 990-PF Return of Private Foundation OMS No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning DEC 1, 2009 , and ending DEC 31, 2009
G Check all that apply: :] Initial return :] Imtial return of a former public charity [:] Final return
Amended return |:| Address change |:] Name change
Use the IRs | Name of foundation A Employer identification number
label.
Otheswise, MORGAN FAMILY FOUNDATION 30-0205024
.Qri nt Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
owtpe. (130 GLEN STREET, UNIT 6, PO BOX 561 937-767-9208
ﬁ]esirﬁ'gt?g::;c Cry or town, state, and ZIP code C If exemption application 1s pending, check here >D
YELLOW SPRINGS, OH 45387 D 1. Foreign organizations, check here B[]
H Check type of organization; [X] section 501(c)(3) exempt private foundation ] 2. Eg;f;ggggg"ngﬁggcirgoe;‘ggggg§5% test, [ ]
':] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was termimnated
I Fair market value of alf assets at end of year | J Accounting method: L__] Cash [ Accrual under section 507(b)(1)(A), check here PI:]
(from Part I, col (c), ne 16) (X1 other (specty) MODIFIED CASH F If the foundation 1s in 2 60-month termination
>3 41,540,246 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here [ ]
Part | | Analysis of Revenue and Expenses d) Disbursements
e o | fmend | | Otetmesman | @A | omne
1 Contributions, gifts, grants, etc., received N/A
2 Check }Lz] if the foundation 15 not required to attach Sch B
3 castest onsavings and temporary 24. 24. STATEMENT 1
4 Dwvidends and interest from securities 241,656. 241 ,656. STATEMENT 2
5a Gross rents
b Net rental ncome or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10 - 2 4 6 1 3 7 8 .
2| b aeeoninees 953,507. READN TN
s 7 Capital gain net income (from Part 1V, line 2) 0. INLASIQT Y SLS i
o 8 Net short-term capital gan D
9 Income modifications é APR 2 7 2010 e
108 eSS &
b Less Cost of goods sold ACHREN 1T
¢ Gross profit or (loss) UL, U
11 Other income
12 Total Add lines 1through 11 -4,698. 241,680,
13 Compensation of officers, directors, trustees, etc 7 7 0 5 5 . 3 5 3 . 3 7 5 2 8 .
14 Other employee salaries and wages 2,887. 0. 2,165.
o 15 Pension plans, employee benefits 755. 0. 378.
@ | 16a Legal fees
§_ b Accounting fees
&1 ¢ Other professional fees STMT 3 21,443. 9,815. 9,199.
£117 Interest 9439. 949. 0.
gls Taxes STMT 4 3,336. 3,336. 0.
= 2(19  Depreciation and depletion 91. 0.
< E[(20 Occupancy 461. 0. 0.
ot 2211HMmMMmm&mmmes 161. 0. 58.
—t g 22 Printing and publications
N 2123 Otner expenses STMT 5 13,307. 2,753. 0.
2% %|24 Total operating and administrative
= g expenses. Add ines 13 through 23 50,445. 17,206. 15,328.
0 ©|25 Contributions, gifts, grants paid 164,791. 164,791.
L |26 Total expenses and disbursements.
prd Add lines 24 and 25 215,236. 17,206. 180,119.
2. |27 Subtractline 26 from line 12:
% d Excess of revenue over expenses and disbursements - 2 1 9 7 9 3 4 . \X
D b Net investment income G negative, enter -0-) 224,474. \
¢ Adjusted net income ¢f negatrve, enter -0-) N/A d}
03550 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009) k@
1
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Form 990-PF (2009)

MORGAN FAMILY FOUNDATIO

Balance Sheets

column should be for end-of-year amounts only

N 30-0205024 Page 2
Attached schedules ang amounts in the descripion Beginning of year End of year
(a) Book Value (b) Book Value (c) Fair Market Value

1
2
3

8
9

Assets

1"
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments

Accounts recevable P> 84,163.

2,840,695.

2,587,467.

2,587,467,

Less: allowance for doubtful accounts P>

84,163.

84,163.

8 4 L 1 6 3 .

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgatons STMT 7
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

3,178,872.

3,300,017.

3,300,017.

28,462,326.

28,627,992.

28,627,992.

971,257.

1,419,131.

1,419,131.

Investments - land, buildings, and equipment basis >
>

Less accumulated deprectation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P> 17,209.

STMT 10

5,356,252.

5,509,278.

5,509,278.

Less accumulated depreciaton STMT 110 5,011.

12,289.

12,198.

12,198.

Other assets (describe P> )

Total assets (to be completed by ali filers)

40,905,854.

41,540, 246.

41,540,246.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilties (describe P STATEMENT 12)

187.

231.

1,891,458.

1,726,667.

88,000.

81,750.

Total liabilities {add hnes 17 through 22)

1,979,645.

1,808,648.

24
25
26

27
28

29
30

Net Assets or Fund Balances

-

3

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted .
Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or caprtal surplus, or land, bldg., and equipment fund
Retained earmngs, accumulated income, endowment, or other funds
Total net assets or fund balances

» [(x]

Total liabilities and net assets/fund balances

0.

0.

0.

0'

38,926,209.

39,731,598.

38,926,209.

39,731,598.

40,905,854.

41,540, 246.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 38,926,209,
2 Enter amount from Part |, line 27a 2 -219,934.
3 Other increases not included in line 2 (itemize) > SEE STATEMENT 6 3 1,025,323.
4 Addlines 1,2,and 3 4 39,731,598.
5 Decreases not included i line 2 (itemize) » 5 0.
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 6 39,731,598.
Form 990-PF (2009)
923511
02-02-10
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12340413 402777 CMF16438

Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024 Page 3
| Part IV]| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by‘fo‘/‘t’"aé?qa“'éed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donatlosn mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
- (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b -
¢
d
e 953,507. 1,133,686. -246,378.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. ()) Adjusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), If any Losses (from col. (h}))
a
b
¢
d
e -246,378.
If gain, also enter in Part 1, ine 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part I, ne 7 2 -246,378.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D ves [X1No
i "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
2l (b) © @
Distribution ratio
Calendar y(?aisfo?wgegal;gglnmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided bry clol. (c)
2008 10,188,860. 36,391,144. .279982
2007 2,581,065. 44,776,204. .057644
2006 2,569,590. 51,196,008. .050191
2005 2,287,803, 48,324,610. .047342
2004 2,066,665. 45,841,969, .045082
2 Total of line 1, column (d) 2 .480241
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .096048
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line § 4 40,604 ,705.
5 Muttiply line 4 by line 3 5 3,900,001,
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 2,245,
7 Add fines 5and 6 7 3,902, 246.
8 Enter qualifying distributions from Part XII, ine 4 8 180,119.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10
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Form 990-PF (2009) MORGAN FAMTILY FOUNDATION 30-0205024

Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 10 section 4940(d)(2), check here P> [:] and enter *N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P |:] and enter 1% 1

41489.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addlmes 1and 2

4,489.

4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o [ I

5 Taxbased on investment income. Subtract hine 4 from hine 3. If zero or less, enter -0-

4,489.

6 Credits/Payments:
a-2009 estimated tax payments and 2008 overpayment credited to 2009 6a 2,163.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

2,163.

7
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9

2,326.

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10

11 _Enter the amount of line 10 to be: Credited to 2010 estimated tax P> l Refunded P | 11

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)?
If the answer 1s "Yes " to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any} of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax tmposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, ® attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross icome of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If *Yes, ® attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

Yes| No

1a

1b

>4 4

ic

4a

Ll

4b

OH

b If the answer 15 "Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XiV)? If *Yes, " complete Part XIV
10 Did any persons become substantiat contributors during the tax year? i -ves " attach a schedule hsting their names and addresses

8b

9

X

10

X

923531
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the pubiic nspection requirements for its annual returns and exemption apphcation? 13 | X

Website address p» _WWW . MORGANFAMILYFDN.ORG

14 Thebooksareincareof P THE FOUNDATION

Telephone no.p»937-767-9208

Locatedat »130 GLEN ST., #6, PO BOX 561, YELLOW SPRINGS, OH 7P+ »45387

15 Section 4947(a)( 1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest recewved or accrued during the year | 2 | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes l—){] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes E No
(5) Transter any tncome or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [)—L] No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termmation of government service, If terminating within 90 days.) |:| Yes IE No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ,:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20092 L ves (X1 No
If"Yes,” list the years p , ) )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach
statement - see instructions.) N/A 2b
¢ [f the provisions of section 4942(a)(2) are bemng apphed to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes [ X1 No
b If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
.of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b _Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:J Yes |—_2ﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [_YJ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [ Yes IXI No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves [XINo
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
- the prevention of cruelty to children or amimals? L Yes [X] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
-Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Yes |:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 ves [X] Ne
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E Yes [E No
b If ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(2) Name and address ), andaverage ) | ) mmponsaton | diteetirs | (e) Expense
to position enter -0-) compensation allowances
SEE STATEMENT 13 7,055, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTol'ﬂ?é %[i]a(ri \%‘é%'fge (c) Compensation °('“({’ g%%g:}?gg?f‘;ﬂm aé%ﬁﬁﬂegt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 3 J 0

923551
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024  Page7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 YELLOW SPRINGS CENTER FOR THE ARTS - SEE ATTACHED SUMMARY OF

DIRECT CHARITABLE ACTIVITIES FOR DESCRIPTION OF THIS

ACTIVITY

6,250.

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

923561
02-02-10
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION

30-0205024 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 37,599,467.

b Average of monthly cash balances 1b 2,798 ,244.

¢ Fair market value of all other assets 1¢ 825,340,

d Total (add lines 1a, b, and c) . 1d 41,223,051.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detaled explanation) | 1e I 0.
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 41,223,051.
4 Gash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 618,346.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 40,604,705.
6 _Minimum investment return. Enter 5% oiine 5 ADJUSTED FOR SHORT TAX PERIOD 6 172,448.
m Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 172,448.
2a Tax on mvestment income for 2009 from Part V1, line 5 2a 4,489.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2¢ 4,489.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 167,959.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 167,959.
6 Deduction from distnibutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XIII, lin 1 7 167,959.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 180,119.

b Program-related investments - tota! from Part IX-B ib 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, line 4 4 180,119.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 180,119.

Note. The amount on line 6 will be used In Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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12340413 402777 CMF16438

Form 990-PF (2009)

MORGAN FAMILY FOUNDATION

30-0205024

Page 9

Part Xill | Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distributable amount for 2009 from Part X,
line 7

167,959.

2 Undistributed income, if any, as of the end of 2008
a Enter amount for 2008 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
afrom 2004

b From 2005

¢ From 2006

d From 2007

e From 2008 ‘ 346,229.
f Total of lines 3a through e

346,229.

4 Qualifying distributions for 2009 from
Part Xil, ine 4: > $ 180,119.

a Apphed to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009 R
(f an amount appears in column {d), the same amount
must be shown in column (a) }

6 Enterthe net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subftract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistnibuted income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not appled on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2005

167,959.

12,160.

0.

0.

358,389.

358,389.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008 346,229,

e Excess from 2009 12,160,

923581
02-02-10

2009.03040 MORGAN FAMILY FOUNDATION

9

Form 990-PF (2009)
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024 Page 10

Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that st 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling [
b Check box to indicate whether the foundation 1s a private operating foundation described in section C 1] 4942())(3) or L] 4942()}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assels” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
secunities toans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(u)

(3) Largestamount of support from
an exempt organization

(4) Gross Investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 14
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphcations should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

0923801 02-02-10 Form 990-PF (2009)
i0
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024  Page it
| Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) grné'u't?é’tgﬂ?.g?'c' o??r?t?l?t%rr fgtlglseg{ contribution
a Paid during the year

CENTRAL MINNESOTA N/A 509(Aa)(1) [FOR 10,000.
COMMUNITY FOUNDATION UNRESTRICTED
101 7TH AVENUE SOUTH USE
ST. CLOUD, MN 56301
CENTRAL MINNESOTA HABITAT N/A 509(A) (1) [FINAL PAYMENT 40,000.
FOR HUMANITY [FOR CAPACITY
701 2ND STREET NORTH BUILDING OF THE
ST. CLOUD, MN 56303 ORGANIZATION
SALVATION ARMY OF ST. N/A 509(A)(1) FINAL PAYMENT 45,000.
CLOUD [FOR EXPANSION
400 HWY 10 SOUTH OF THE ST.
ST. CLOUD, MN 56304 CLOUD SHELTER
ST. CLOUD ROTARY N/A 509(A)(1) A CHALLENGE 50,000.
FOUNDATION, INC. GRANT FOR THE
P.O. BOX 713 PLAZA OF THE
ST. CLOUD, MN 56302 LAKE GEORGE
UNITED WAY OF CENTRAL N/A 509(A) (1) [FINAL PAYMENT 19,791.
MINNESOTA FOR A PART-TIME
2700 1ST ST NORTH #300 SUCCESS BY 6
ST. CLOUD, MN 56303 COORDINATOR

Total > 3a 164,791.

b Approved for future payment

NONE

Total . . . . » 3b 0.

923611 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION

30-0205024  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

B (a) (b)
ucs(;r(ljgss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b

c

d-

(]

f

g- Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dwidends and interest from securities
§ Netrental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than ventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

24.

14

241,656.

14

18

-246,378.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 nstructions to verify calculations.)

-4,698.

0.

13

-4,698.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Exptain below how each actmvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621
02-02-10

12340413 402777 CMF16438
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Form 990-PF (2009) MORGAN FAMILY FOUNDATION 30-0205024  Page13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions;
{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b{3)
1b(4)
1b(5)
1b(6)
1c

PP [De

d It the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (h) Amount involved (c) Name of noncharitable exempt organlzatlon (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501{c)(3)) or in section 5272 T dves [XINo
b _If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaratron of preparer (gther than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
} - % | 4/,;7;&// 0 &eaa%‘ve/j)/ rector + Secra'(h ny
g Signature of officer of truste€ Ddte [ Title /
= ' Check if Preparer's identifying number
Preparer's } R Date
< self-
.UE), u";—;’ Slgnature W ﬂ- W Wy/& em3|oyed > D
E “g% fmsnameoryows BATTELLE & BATTELLE LLP EIN
& 3| nsetrempioyen) 2000 WEST DOROTHY LANE
address.and 2Pcote ¥ DAYTON, OH 45439 Phoneno. 937 298-0201
Form 990-PF (2009)
i 923822
02-02-10
13
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C H Dean & Associates
REALIZED GAINS AND LOSSES

Morgan Family Foundation
From 12-01-09 Through 12-31-09

Gain Or Loss

Close Cost
Date Quantity Security Basis Proceeds Short Term Long Term
08-11-09 12-01-09 970 Small Bus Admin Gtd Dev 1,001 88 970 05 -3183
Pic
4 950% Due 06-01-29
06-07-06  12-01-09 3,638 Small Bus Admin Gtd Dev 3,455 70 3,638 34 182 64
Pic
4 870% Due 12-01-24
05-10-04 12-01-09 6,983 Massachusetts Rrb Wmeco-1 7,536 08 6,982 90 -553 18
6 530% Due 06-01-15
02-01-06  12-01-09 20,400 9430 Pimco Fds Pac Invt Mgmt 306,014 14 173,000 00 -133,014 14
Ser Commd RI Str A
01-16-08 12-01-09 235 Kt Corp 5,626 60 3,869 13 -1,757 47
01-17-08  12-01-09 180 Kt Corp 4,307 78 2,963 59 -1,344 19
02-28-08  12-01-09 1,010 Kt Corp 24,709 25 16,629 02 -8,080 23
05-12-08  12-01-09 858 Kt Corp 18,344 04 14,126 43 -4,217 61
05-12-08  12-02-09 1,162 Kt Corp 24,843.56 19,282 19 -5,561 37
02-12-09  12-02-09 65 Novaris A G 2,758 98 3,656 56 89758
02-13-09  12-02-09 581 Novartis A G 24,924 38 32,684 01 7,759 63
06-02-06  12-02-09 864 Toppan Prtg Ltd 53,939 28 34,709 35 -19,229 93
06-02-06  12-04-09 866 Toppan Prtg Lid 54,064 14 35,952 62 -18,111 52
01-02-08  12-07-09 211 Qualty Sys Inc Com 6,417 06 12,709 84 6,292 78
01-04-08  12-07-09 450 Quality Sys Inc Com 13,346 24 27,106 28 13,760 04
01-10-08  12-07-09 345 Quality Sys Inc Com 9,692 88 20,781 49 11,088 61
01-11-08  12-08-09 214 F5 Networks Inc Com 4,597 23 11,041 36 6,444 13
02-07-08  12-08-09 365 F5 Networks Inc Com 7,913 64 18,832 23 10,918.59
03-26-08  12-08-09 550 FS Networks Inc Com 10,936 09 28,377 32 17,441 23
04-09-08  12-08-09 430 F5 Networks Inc Com 7,822 17 22,185 91 14,363 74
10-01-08  12-09-09 999 Udr Inc 2423073 15,131 37 -9,099 36
01-29-09  12-09-09 81 Udr Inc 946 40 1,223 50 277 10
09-26-06  12-09-09 720 Ameren Corp 38,058 55 19,206 10 -18,852 45
10-12-06 12-09-09 280 Ameren Corp 14,750 40 7,469 05 -7,281 35
11-17-06  12-09-09 30 Ameren Corp 1,604 40 800 25 -804 15
12-08-09  12-09-09 2,305 AXA Rights 000 1,290 17 1,290 17
11-12-07 12-10-09 1,950 Hutchison Telecomm Intl Lid 43,452 83 5,878.81 -37,574 02
03-05-09  12-10-09 550 Hutchison Telecomm Inti Ltd 2,466 50 1,658 13 -808 37
03-19-09 12-10-09 2,330 Hutchison Telecomm Intl Ltd 10,376 50 7,024 43 -3,352 07
10-07-08  12-11-09 22 Mindray Medical Int] Ltd 674 05 689 25 1520
10-08-08  12-11-09 11 Mindray Medscal Int] Ltd 32374 344 63 20 89
10-08-08 12-11-09 60 Mindray Medical Intl Ltd 1,779 67 1,879 77 100 10
10-09-08 12-11-09 22 Mindray Medical Intl Lid 649 44 689.25 39 81
10-10-08  12-11-09 79 Mindray Medical Intl Ltd 2,255 07 2,475 04 21997
10-10-08  12-11-09 429 Mindray Medical Intl Ltd 12,178 97 13,440 39 1,261 42
10-10-08  12-11-09 28 Mindray Medical Intl Ltd 789 31 87723 87 92
10-13-08 12-11-09 157 Mindray Medical Intl Ltd 4,860 75 4,918 74 57 99
10-13-08  12-11-09 83 Mindray Medical Intl Ltd 2,577 67 2,600 36 2269
10-14-08 12-11-09 29 Mindray Medical Int} Ltd 858 15 908 56 50 41
11-03-08  12-11-09 130 Mindray Medical Int} Ltd 2,938 35 4,072 84 1,134 49
11-04-08  12-11-09 120 Mindray Medscal Intl Ltd 3,050 89 3,759 55 708.66
11-04-08  12-11-09 20 Mindray Medical Intl Lid 522 00 626 59 104 59
11-05-08  12-11-09 170 Mindray Medical Int] Ltd 4,393 79 5,326 03 932 24
11-05-08 12-11-09 118 Mindray Medical Intl Ltd 3,021 27 3,696 89 675 62
11-06-08  12-11-09 120 Mindray Medical Int] Litd 2,951 05 3,759 55 808 50
11-25-08 12-11-09 2 Mindray Medical Intl Lid 3159 62 66 3107
04-09-09  12-11-09 300 Mindray Medical Intl Ltd 6,667 34 9,398 87 2,731 53
05-11-07  12-15-09 2,182 Fhimc Pc Gold Comb 15 2,161 10 2,181 90 20 80
5 000% Due 04-01-17
06-11-08  12-15-09 179 First Umon Comm Mtg 183 68 178 63 -505
2001-C3
6 423% Due 08-15-33
08-05-08 12-15-09 12 Ultimate Software Group Inc 307 30 327 51 20 21
08-06-08 12-15-09 190 Ultimate Software Group Inc 4,991 07 5,185 51 194 44
08-06-08  12-15-09 65 Ultimate Software Group Inc 1,759 19 1,773 99 14 80
08-07-08  12-15-09 75 Ultimate Software Group Inc 2,020 51 2,046 91 26 40
08-11-08  12-15-09 25 Ultimate Software Group Inc 734 08 682 30 -51.78
08-11-08 12-15-09 45 Ultimate Software Group Inc 1,290 15 1,228 15 -62 00

C.H.DEANInc. 2200 KetteringTower, Dayton, OH 45423 937.222.9531. 800.327.3656 www.chdean.com




C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 12-01-09 Through 12-31-09

EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
08-15-08  12-15-09 75 Ultimate Software Group Inc 231375 2,046 92 -266 83
08-18-08  12-15-09 75 Ulumate Software Group Inc 2,260 88 2,046 91 221397
08-19-08  12-15-09 110 Ultimate Software Group Inc 3,251 60 3,002 14 -249 46
08-19-08  12-15-09 40 Uluimate Software Group Inc 1,182 86 1,091 69 9117
08-20-08  12-15-09 35 Ultimate Software Group Inc 1,016 04 955 23 -60 81
08-21-08  12-15-09 130 Ultimate Software Group Inc 3,82213 3,547 99 274 14
08-22-08  12-15-09 120 Ulumate Software Group Inc 3,505 67 3,275 06 -230.61
08-26-08 12-15-09 65 Ultimate Software Group Inc 1,821.30 1,773 99 -47 31
10-01-08  12-15-09 63 Ultimate Software Group Inc 1,579 09 1,719 41 140 31
04-08-08  12-15-09 240 C D1 Corp 6,143 75 3,279 91 -2,863 84
01-30-09 12-16-09 74 Gnma Remic Trust 2009-7 7398 7395 -003
4 009% Due 05-16-37
12-19-07  12-16-09 49 Gnma Remic Trust 2004-6 48 23 49 34 111
3261% Due 12-16-21
11-27-07  12-16-09 105 Gnma Remic Trust 2005-76 103 81 105 50 169
3 963% Due 05-16-30
11-05-07  12-16-09 4,297 Gnma Remc Trust 2006-8 4,236 62 4,296 89 6027
3 942% Due 08-16-25
03-27-08  12-16-09 4,892 Gnma Remic Trust 2005-87 4,855 27 4,891.96 36 69
4 449% Due 03-16-25
11-16-09  12-16-09 186 GNMA REMIC TRUST 189 00 186 29 =271
2006-19
3 387% Due 06-16-30
04-11-08  12-17-09 5,774 Gnma Remic Trust 2004-50 5,721 90 5,774 21 52 31
2 894% Due 06-16-20
04-11-08  12-17-09 37 Gnma Rermic Trust 2004-50 36 44 3677 033
2 894% Due 06-16-20
01-24-08 12-17-09 765 Lb-Ubs Cmbs 2005-C2 764 34 765 24 090
4 821% Due 04-15-30
08-28-09  12-21-09 1,805 Gnma Pass-Thru M Jumbo 1,850 42 1,804 74 -45 68
Fha
5 000% Due 08-20-39
05-18-09  12-21-09 359 Gnma Pass-Thru M Jumbo 371 82 359 32 -12 50
Fha
5 000% Due 05-20-39
02-23-06  12-21-09 1,575 Gnma Pass-Thru M Single 1,574 11 1,574 60 049
Family
5 500% Due 09-20-35
08-06-08  12-21-09 1,422 Gnma Pass-Thru M Single 1,423 93 1,421 71 =222
Family
6.000% Due 07-20-38
10-28-08  12-21-09 1,745 Gnma Pass-Thru M Single 1,749 15 1,744 79 436
Family
6 000% Due 10-20-38
01-30-07 12-23-09 47 ldexx Labs Inc 1,945 15 2,524 54 579 39
02-12-07  12-23-09 310 idexx Labs Inc 12,944 76 16,651.18 3,706 42
03-29-07  12-23-09 33 Idexx Labs Inc 1,421 94 1,772 55 350 61
03-10-08  12-23-09 166 Tenneco Inc 4,032 97 3,114 97 -918 00
04-24-08  12-23-09 100 Tenneco Inc 2,652 50 1,876 49 -776 01
04-24-08  12-23-09 560 Tenneco Inc 14,843 42 10,508 32 -4,335 10
04-30-08  12-23-09 474 Tenneco Inc 12,178 39 8,894.54 -3,283 85
08-12-09 12-28-09 67 Fnma Pass-Thru Fha/Va 65 82 66 69 087
4 500% Due 06-01-39
06-12-08  12-28-09 800 Fnma Pass-Thru Lng 30 Year 783 93 799 55 1562
5 500% Due 05-01-38
11-09-09  12-28-09 52 Fnma Pass-Thru Mega Mult 5410 5231 -179
7
4 794% Due 10-01-19
08-16-07  12-28-09 5 Fnma Pass-Thru Lng lo 508 518 010
7-10Yr
6.000% Due 08-01-37
05-08-09  12-28-09 676 Fnma Pass-Thru Lng 30 Year 696 28 67575 -20 53
5 000% Due 02-01-36
C.H.DEANInc. 2200 KettenngTower, Dayton, OH 45423 937.222.9531. 800.327.3656 www.chdean.com




C H Dean & Associates
REALIZED GAINS AND LOSSES
Morgan Family Foundation
From 12-01-09 Through 12-31-09

EAN Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
07-08-08 12-28-09 955 Fnma Pass-Thru Lng 30 Year 91135 955.23 43 88
5 000% Due 04-01-38
07-18-08  12-28-09 1,467 Fnma Pass-Thru Lng 30 Year 1,467.22 1,466 53 -0 69
6 000% Due 07-01-35
10-15-07  12-28-09 865 Fnma Pass-Thru Lng lo 859 27 864 67 540
7-10Yr
6 000% Due 10-01-37
04-13-09  12-28-09 69 Fedl Natl Mtg P930895 69 67 69 08 -0 59
4 500% Due 03-01-39
04-08-08  12-28-09 565 Fnma Pass-Thru Lng 30 Year 559 67 565 50 583
5 000% Due 08-01-37
07-24-06  12-28-09 72 Wintrust Financial Corp 3,428 73 2,274 28 -1,154 45
08-03-06  12-28-09 125 Wintrust Financial Corp 6,109 49 3,948 41 -2,161 08
09-14-06  12-28-09 110 Wintrust Financial Corp 5,470 78 3,474 60 -1,996 18
09-15-06 12-28-09 100 Wintrust Financial Corp 4,978 97 3,158 72 -1,820 25
10-09-06  12-28-09 150 Wintrust Financial Corp 7,273 50 4,738 08 -2,535 42
10-23-06  12-28-09 113 Wntrust Financial Corp 5,214 17 3,569 36 -1,644 81
03-19-04 12-28-09 300 PFIZER INC COM 10,395 00 5,584 66 -4,810 34
08-25-04  12-28-09 500 PFIZER INC COM 15,815 00 9,307 76 -6,507 24
11-01-04  12-28-09 300 PFIZER INC COM 8,625 00 5,584 65 -3,040 35
12-28-04  12-28-09 150 PFIZER INC COM 4,041 00 2,792 33 -1,248 67
12-11-07  12-28-09 1,600 Sealed Air Corp 37,516 80 35,703 08 -1,813 72
03-26-09  12-28-09 550 Bp Plc 22,930 75 32,118 05 9,187 30
03-03-04  12-29-09 1,100 STRYKER CORP COM 48,966 13 56,189 16 7,223 03
05-11-04  12-29-09 200 STRYKER CORP COM 9,959 00 10,216 21 257 21
04-09-09  12-29-09 200 STRYKER CORP COM 6,957 68 10,216 21 3,258 53
03-08-04  12-29-09 500 MICROSOFT CORP COM 13,020 00 15,735 33 2,71533
12-31-04  12-29-09 950 MICROSOFT CORP COM 25,488 50 29,897 14 4,408 64
TOTAL GAINS 25,402 71 106,645 55
TOTAL LOSSES -4,276 10 -307,950 69
1,133,685 74 953,507 20 21,126 61 -201,305 14

TOTAL REALIZED GAIN/LOSS  -180,178 54

CAPITAL GAIN DISTRIBUTIONS

12-09-09 Pimco Fds Pac Invt Mgmt 24,646 35
Ser Commd RI Str A
TOTAL DISTRIBUTIONS 24,646 35 000 24,646 35

21,126.61 -176,658.79
TOTAL GAIN/LOSS -155,532 19

C.H.DEANInc. 2200 KetteringTower, Dayton, OH 45423 937 222.9531. 800,327.3656- www.chdean.com




CONTINUATION FOR 990-PF, PART IV

MORGAN FAMILY FOUNDATION 30-0205024 PAGE 1 OF 1
| Part IV ] capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by'!olg\l’] ra(fr?ausltraed (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a C H DEAN & ASSOCIATES - SEE ATTACHED SCHEDULE P VARIOUS VARIOUS
b THIRD AVENUE REAL ESTATE OPPORTUNITIES FUND L.P. P VARIOUS VARIOUS
¢c THIRD AVENUE REAL ESTATE OPPORTUNITIES FUND L.P. P VARIOUS NVARIQUS
d INTERNATIONAL FIXED INCOME BRANDYWINE INVESTMENT P VARIOUS VARIQUS
e INTERNATIONAL FIXED INCOME BRANDYWINE INVESTMENT P VARIOUS VARIQUS
{

g .

h

1

] -

k

|

m

n

0

@ Gusssespree | OV0epresmtonalowed | (g Costor ol ass A o)

a 953,507. 1,133,686. -180,179.
b -63,977.
c 12,874.
d -28,979.
e 13,883.
f

g

h

1

]

k

I
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: ns (ex f col. n over col. (k),
(i) F.M.V. as of 12/31/69 (l;)a: g#u1s Sg 1%58;5 (ﬁbgfﬁs(ﬁf ffoz:hg) sans ¢ c;usts nootﬁgss(ma%a'l'-o-')e ok (9

a -180,179.
b -63,9717.
c 12,874.
d -28,979.
e 13,883.
f

g

h

[

|

k

|
m

n

0
2 Capital gain net income or (net capital loss) { I; ﬁ,‘;‘s'f'gﬁtgf !?(r).'-n ,,’: ?:2,'{ L";.?,Z 7} 2 -246,378.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, ine 8, column (c).

If (loss), enter *-0-" in Part [, line 8 3 N/A

923591
04-24-09
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Depreciation and Amortization Detail FoRM 990-PF PAGE 1 990-PF

|
‘ Asset Description of property
‘ Number %g[gd Method/ Life Line Cost or Basis Accumulated Current year
| mpserwc e IRC sec. | orrate | No. other basis reduction depreciation/amortization deduction
I 2DELL COMPUTER (LORI)
020105ADS [5.00 [17 | 2,331. [ 2,253. 37.
‘ 3DELL COMPUTER (DAWN)
| 060105ADS [5.00 [17 | 1,490.] I 1,341. 26.
- 4 P AND ENTRY
120105ADS _[40.00017 | 13,388.[ I 1,326. 28.
* TOTAL 990-PF PG 1 DEPR
- I 17,209.] 0.l 4,920.] 91.
I [ | I I I
I [ ] I I I
| | I | |
I | | I I
I ] I | I
I L I | I
I || I I I
|
| I [ 1 [ I I
| T 1 I | I
| I L [ L I
|
I I [ ] 1 [ |
I I 1 1 [ I
I [ ] | 1 I
I [ ] | [ ]
I | | | |
I |1 | | I
I 1 [ I I
i I [ I I I
| T | | I
I [ | I |
I [ | | I I
| 11 | | |
I [ I I I
| 81?225-},9 # - Current year section 179 (D) - Asset disposed
15
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MORGAN FAMILY FOUNDATION

30-0205024

- FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

" SOURCE

' US BANK CHECKING ACCOUNT
US BANK SAVINGS ACCOUNT

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

2.
22,

24.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 1362 125. 0. 125.
FIDELITY 1370 84,061. 0. 84,061.
- FIDELITY 7137 15,246. 0. 15,246.
FIDELITY 7145 4,817. 0. 4,817.
FIDELITY 7161 1,480. 0. 1,480.
FIDELITY 7170 9,029. 0. 9,029.
FIDELITY 7521 9,960. 0. 9,960.
INTERNATIONAL FIXED INCOME
BRANDYWINE INVESTMENT TRUST 49,003. 0. 49,003.
- THIRD AVENUE REAL ESTATE
OPPORTUNITIES FUND L.P. 16,357. 0. 16,357.
WELLS FARGO 3053 4,798. 0. 4,798.
WELLS FARGO 3748 22,194. 0. 22,194.
WELLS FARGO 4961 24,586. 0. 24,586.
TOTAL TO FM 990-PF, PART I, LN 4 241,656. 0. 241,656.
- FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 189. 0. 0.
DIRECT CHARITABLE
ACTIVITIES CONDUCTED BY
- FOUNDATION - SEE PART IX-A 6,250. 0. 6,250.
CONTRACT LABOR 2,949. 0. 2,949.
ANTIOCH LOAN AND GUARANTEE
- EXPENSES 2,240. 0. 0.
INVESTMENT MANAGEMENT FEES 9,815. 9,815. 0.
"TO FORM 990-PF, PG 1, LN 16C 21,443. 9,815. 9,199.

12340413 402777 CMF16438
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MORGAN FAMILY FOUNDATION 30-0205024
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREILGN TAXES 3,336. 3,336. 0.
TO FORM 990-PF, PG 1, LN 18 3,336. 3,336. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 100. 0. 0.
DUES AND SUBSCRIPTIONS 10,228. 0. 0.
OFFICE EQUIPMENT AND
SUPPLIES 79. 0. 0.
BANK FEES 42. 42. 0.
COMMUNICATIONS 100. 0. 0.
POSTAGE 47. 0. 0.
INVESTMENT RELATED EXPENSES 2,711. 2,711. 0.
TO FORM 990-PF, PG 1, LN 23 13,307. 2,753. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
UNREALIZED FUND APPRECIATION 854,282.
CHANGE IN RESERVES FOR GRANTS PAYABLE 171,041.
TOTAL TO FORM 990-PF, PART III, LINE 3 1,025,323,

17
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MORGAN FAMILY FOUNDATION

30-0205024

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATR MARKET
DESCRIPTION GOovV'T GOV'T BOOK VALUE VALUE
US GOVERNMENT OBLIGATIONS - SEE X
ATTACHED STATEMENT 3,300,017. 3,300,017.
TOTAL U.S. GOVERNMENT OBLIGATIONS 3,300,017. 3,300,017.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 3,300,017. 3,300,017.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
' CORPORATE STOCKS - SEE ATTACHED STATEMENT 28,627,992. 28,627,992.
- TOTAL TO FORM 9S90-PF, PART II, LINE 10B 28,627,992. 28,627,992.

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE & US BONDS - SEE ATTACHED STATEMENT 1,048, 216. 1,048,216.
FOREIGN BONDS - SEE ATTACHED STATEMENTS 370,915. 370,915.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,419,131. 1,419,131.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10

. VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MUTUAL FUNDS - SEE ATTACHED COST

STATEMENT 3,369,669. 3,369,669.

OTHER INVESTMENTS - SEE ATTACHED COST

STATEMENTS 2,139,609. 2,139,609.

TOTAL TO FORM 990-PF, PART II, LINE 13 5,509,278. 5,509,278.
18 STATEMENT(S) 7, 8, 9, 10
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MORGAN FAMILY FOUNDATION

30-0205024

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
DELL COMPUTER (LORI) 2,331. 2,290. 41.
DELL .COMPUTER (DAWN) 1.,490. 1,367. 123.
RAMP AND ENTRY 13,388. 1,354. 12,034.
TOTAL TO FM 9S0-PF, PART II, LN 14 17,209. 5,011. 12,198.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
DIRECT CHARITABLE ACTIVITY PAYABLE 88,000. 81,750.
TOTAL TO FORM 990-PF, PART II, LINE 22 88,000. 81,750.

19 STATEMENT(S) 11, 12
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MORGAN FAMILY FOUNDATION 30-0205024
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LEE M. MORGAN PRESIDENT
130 GLEN ST., UNIT # 6 1.25 0. 0. 0.
YELLOW SPRINGS, OH 45387
VICTORIA A. MORGAN VICE PRESIDENT
130 GLEN ST., UNIT # 6 1.00 0. 0. 0.
YELLOW SPRINGS, OH 45387
MARTY MORAN TREASURER
130 GLEN ST., UNIT # 6 1.00 0. 0. 0.
YELLOW SPRINGS, OH 45387
ASHA MORGAN MORAN DIRECTOR
130 GLEN ST., UNIT # 6 1.00 0. 0. 0.
YELLOW SPRINGS, OH 45387
MATTHEW MORGAN DIRECTOR
130 GLEN ST., UNIT # 6 1.00 0. 0. 0.
YELLOW SPRINGS, OH 45387
LORI M. KUHN EXECUTIVE DIR. & SECRETARY
130 GLEN ST., UNIT # 6 32.00 7,055. 0. 0.
YELLOW SPRINGS, OH 45387
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 7,055. 0. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
LEE M. MORGAN
VICTORIA A. MORGAN
20 STATEMENT(S) 13, 14
CMF16411
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MORGAN FAMILY FOUNDATION 30-0205024

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LORI .M. KUHN
130 GLEN ST., UNIT # 6, PO BOX 561
YELLOW SPRINGS, OH 45387

.  TELEPHONE NUMBER

~ 937-767-9208

:FORM AND CONTENT OF APPLICATIONS

BEGINNING IN 2010, THE FOUNDATION IS CHANGING TO A LETTER OF INQUIRY
PROCESS. ORGANIZATIONS SEEKING GRANTS SHOULD FIRST REVIEW THE FOUNDATION'S
GRANT GUIDELINES, PROCESS AND FORMS, AVAILABLE AT WWW.MORGANFAMILYFDN.ORG.
IF APPROPRIATE, GRANTSEEKERS SHOULD SUBMIT THE FOUNDATION'S LETTER OF
INQUIRY FORM PLUS A ONE-PAGE NARRATIVE VIA EMAIL TO
INFOE@MORGANFAMILYFDN.ORG. THE FOUNDATION THEN INVITES OR DECLINES FULL
APPLICATIONS, WHICH REQUIRE ADDITIONAL INFORMATION.

LETTERS OF INQUIRY ARE TO BE EMAILED; THOSE INVITED TO SUBMIT FULL
APPLICATIONS SHOULD SEND TWO COMPLETE COPIES TO: LORI M. KUHN, EXECUTIVE
DIRECTOR, MORGAN FAMILY FOUNDATION, 130 GLEN STREET, UNIT 6, P. O. BOX 561,
YELLOW SPRINGS, OH 45387.

ANY SUBMISSION DEADLINES

DEADLINES ARE GENERALLY IN JANUARY AND AUGUST FOR GRANT DECISIONS MADE IN
APRIL AND NOVEMBER.

RESTRICTIONS AND LIMITATIONS ON AWARDS

FOUNDATION GRANTS PRIMARILY ARE AWARDED TO 501(C)(3) PUBLIC CHARITIES THAT
SERVE THE COMMUNITIES OF YELLOW SPRINGS, OHIO AND ST. CLOUD, MINNESOTA.

21 STATEMENT(S) 15
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Morgan Family Foundation
EIN 30-0205024
2009 Form 990-PF

Summary of Direct Charitable Actuvines — FYE 12/31/09

Yellow Springs Center for the Arts — The foundaton has been facilitating a community process to help
realize a vision of Yellow Springs as a communuty that 1s 1tself a “Center for Arts and Innovanon.” During
December 2009, much of the work focused on selectung and preparing for a firm to conduct the fundrasing
feasibility study for a new performing arts center and other enhanced arts facthties Communication and
coordmaton continued with potential key users of the proposed new facility, and corresponding adjustments
were made to proposed operating plans. The foundation’s direct charntable activity expenditures consist of
the fees paid to the contracted project coordinator and the planning consultant.




Morgan Family Foundation
EIN 30-0205024
2009 Form 990-PF

Statement Regarding Activities for Which Form 4720 May Be Required:

Part VII-B

1a(3) - During the tax year ended 12/31/09 the Morgan Family Foundation was furnished office facilities by a
disqualified person, Victoria Morgan. The Morgan Family Foundation did not recognize this as a charitable

contribution, nor intends to ever do so. In addition, the disqualified person did not recognuze this as a charitable
contribution to the organtzation.
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