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«n990-PF

Department of the Treasury
Intemal Revenue Servic

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

- A ]

{ omBNo 1545-0052

- anls
For calendar y&ar

20083, or tax year beginning

, 2009, and ending

Note: The foundation may be able to use a copy of this retum to satsfy state reporting requirements

2009

|___| Initial retum of a former public chan

Address change

|__] Final return

Name change

G Check all that apply Inibial return
Amended return
Name of foundation
Use the IRS
label. THE VELAJ FOUNDATION

26-

A Employer identification number

1102664

Otherwise, | Number and street (or P O box number d mail is not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructions)
print
or .
Sea Snectic |PO_BOX 110306 (203) 912-3731
Instructions. | C'ty or town, state, and ZIP code C It exemmm amm" s

STAMFORD, CT 06911

pending, check

H_Check type of organization
Section 4947(a)(1) nonexempt chantable trust

[X ] section 501(c)(3

exempt prnivate foundation
Other taxable pnivate foundation

computation .

| Fairr market value of all assets at end
of year (from Part II, col (c), line

J Accounting method [il Cash I_J
Other (specify)

Accrual

(Part I, column (d) must be on cash basis )

F f the foundation 1s in

D 1 Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach

E If pnvate foundaton status was terminated
under secton S07(b)(1)(A), check here . P> D

a 60-month termination

el ]

16) » $ 7,411,683. under section 507(b)(1)(B), check here
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in enggosf(“s‘ per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, grits, grants, etc , recewved (sttach schedule) o @il R AEET S ST
3 Interest on savings and temporary cash investments 140,726. 140,726. ~ATCH 1~
4 Dividends and interest from secuntties 176,844. 176,844. ATCH 2 -
SaGrossrents _ . . ... ... ..., S lE
b Net rental income or (loss) o B -
o Gla, get gam Ic»r (loss) frf:rm "sale of assets not on line 10 2% M B
£ asr::;s:n?ngrg @ 6,008,225,
é 7 Capttal gain net income (from Part IV, line 2) -
8 Net short-term capital gain . = -
109 a lc;g;nsilr:sl ﬁi:ll?r:?E:Ct|VED i
and aflowan s . - -
b Less Costof popdg sold 2 G
¢ Gross proﬁt%)ggc ss)Nﬂé[:h ;[mlédlgegl w L et o AT - E
11 Other mcome (attach schedule) | . . | {fas 3,333, £/ATCH 3
—|12__Total. Add ies {THGugh Hhrmpu . 4 3 . . ~1,882,446. s s T
13 Compensatol urmmreaas m%s¢e|c 93, 653. 23,413. 70,240.
14 Other employee salanesandwages . . . . .
§ 15  Pension plans, employee benefits . . _ . . .
E[16a Legal fees (attach schedule) ATCH 4 . . 8,718, 2,180. 0. 6,538.
%| b Accounting fees (attach schedule) ATCH 5 13,000. 3,250. 0. 9,750.
l; ¢ Other professional fees (attach schedule) , ., .
s 17 Interest, . ................. 2 2.
f':-; 18  Taxes (attach schedule) (see page 14 of the mstructons)” 12,039. 5,159. 5,221.
© |19 Depreciation {(attach schedule) and depletion . N -
< Ela OCCUPANGY . v v v v v e e e e ee e e e
. : 21 Travel, conferences, and meetings _ . . . . . 41,294. 10,324. 30,970.
=4 &|22 Pnntingand publicatons . . . . ... ...

-~ 2|23 Other expenses (attach schedute) ATCH_ 7 . 30, 387. 22,885. 7,502.
; § 24 Total operating and administrative expenses.

- 8 Add hnes 13through23 . . . . ... ... 199,093. 67,213. 0. 130,221.
% Ol Contributions, gifts, grantspad . . . . . . . 243,820.[ ot el e vt 243,820.
7, _|26 _ Totst expenses and disbursements Add lines 24 and 25 442,913- 67 213. 0. 374,041.
z 27 Subtract e 26 from line 12 . - o -

g a of over expenses and disbur .. -2 325 359. o I s
p) b Net investment income (if negative, enter -0-) °EL -~ 253,690.} e
¢_Adjusted net income (if negative, enter -0-). P Dl L - -0~
For Privacy Act and Paperwork Reduction Act Notxce see page 30 of the instructions. Jjsa ** NTCH 6 Form 980-PF (2009)
PEMIDZ0% §7384W F505 9/24/2010 12:01:21 PM V 09-8 304742
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Fom 998.pF (2009)" 26-1102664 Page 2
Balance Sheets Qfﬁﬁoﬂﬁi‘sﬁﬁﬂﬁwﬁiﬁmyw Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
"| 1 cash-noninterestbeanng . . . .. .. ... ... ... 808. 0. 0.
2 Savings and temporary cash investments . . . . ... .. .. 172,396. 41,333. 41,333.
3  Accountsrecewable » __
Less allowance for doubtfulaccounts » ___
4 Pledgesrecevable »___ _ _ _ _ _ ___ _ __ _ _________
Less allowance for doubtful accounts » __
5§ Grantsrecewable , ., . ... ........ ... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) ™ _ _ _ _ _
Less allowance for doubtfulaccounts ™ _
a 8 Inventonesforsaleoruse .. ... ... ......
§ 9 Prepad expenses and deferredcharges . . . ... ......
<10 Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH, 8. . 6,742,824. 4,629,803. 5,345,768.
¢ Investments - corporate bonds (attach schedute) . |, . . . .. .
11 Investments - land, buildings, > L
and equipment basis @ 00F o o e e e
Less accumuiated depreciation .
(attach schedule) = ———mmmm e
12 Investments - mortgageloans |, . . . . .. . .. . . . .. .
13 Investments - other (attach schedule)} | _ . . .. ... .. ..
14 Land, buildings, and [ -~
equpment basis 000 ¥ __ _ e -
Less accumulated depreciation p,.
(attach schedule) 0 c e e
15 Otherassets(descnbe » ATCH 9 _ _________ ) 2,103,759. 2,024,582. 2,024,582.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . ... .. ..... 9,019,787. 6,695,718. 7,411,683,
17 Accounts payable and accruedexpenses | ., . ., ... S
18 Grantspayable . . . ... .. ...............
2|19 Deferredrevenue | |, . ., ... ..., ...,
§ 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) , ., . . .
—![22  Other liabilites (descnbe P ATCH_10 ) 1,104. 2,395. . -
23  Total liabilities (add lines 17through22) . . ... ... .. . 1,104. 2,395.) -
Foundations that follow SFAS 117, check here >U
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unresticted . . . . . . . ¢ . i it it et e e
525 Temporanlyrestncted | . . ., ... ............
3126 Permanentyrestncted . . . . .. ..............
e Foundations that do not follow SFAS 117, T
Z check here and complete lines 27 through 31. >
6l27  Capital stock, trust pnncipal, or currentfunds | |, . | |, .
% 28  Pad-n or capiial surplus, or land, bidg , and equipmentfund | | | | . -
@129  Retaned eamings, accumulated meome, endowment, o other funds 9,018,682. 6,693,323.|:-
f 30 Total net assets or fund balances (see page 17 of the
2 instructions) | . L L L L L L e e e e 9,018,682. 6,693,323.
31  Total liabilities and net assets/fund balances (see page 17
Ofthe INSIUCHIONS) .+ . & v v o v v v v e v v v e o o o a s s 9,019,787. 6,695,718.
XN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part lt, column (a), line 30 (must agree with
end-of-year figure reported on prior yearsretumn) L 1 9,018,682.
2 Enter amount fmm Part I‘ llne 27a ...................................... 2 -2 ! 325 ! 359 :
3 Other increases not included in ne 2 (itemize} »___ 3
s Addlnest.2andd .. I 6,693,373.
5 Decreases notincluded in ne 2 (temize) »__ 5
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b). ne 30 . . . . .| & 6,693,323.
Form 990-PF (2009)
JSA
9E1420 1000

87384W F505 9/24/2010

12:01:21 PM V 09-8
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Form 990°PF (2009) o 26-1102664 Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g , real estate, gm éggféﬁ éd) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co) &m (mo, day, yr) | (MO day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales prce O O alowabie) s expense of sae (@) s 0 e o)
a
b
c
d
e

Complete only for assets sho

wing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

() Gamns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

® a0 oo

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter O-nPartl, lne8, . ... ..........

2 -2,203,349.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

... D ves[X] No

1 _Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar 9::?:‘3 B’;",‘;X,ebae':mm m) Adjusted qualifying distnbutions Net value of nonchartable-use assets (co! gﬁm&nxgl ©)
2008 379,516. 8,340,177. 0.045505
2007 121,164. 6,577,208. 0.018422
2006
2005
2004
2 Totaloflne t,column(d) | .. .. ... ... ... 2 0.063927
3 Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than5years . . . . . . .. .. 3 0.031964
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 4 6,851,166.
5 Multplylnedbylined L 5 218,991.
6 Enter 1% of netinvestment income (1% of Part|, line27b) = .. 6 2,537.
7 Add llnessande .......................................... 7 221’528'
8 Enter qualfying distnbutions from Part Xil, kned 8 374,041.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

Form 990-PF (2009)
PAGE 4

JSA
SE1430 1000

87384W F505 9/24/2010 12:01:21 PM V 09-8 304742




Form 990-PF (2009) 26-1102664

Page 4

iCIaR Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

87384W F505 9/24/2010 12:01:21 PM V 09-8 304742

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on ime 1
Date of ruling or determination letter  _ _ | (attach copy of ruling letter if necessary - see instructions)
b Domestc foundatons that meet the section 4940(e) requrements in Part V, check 1 2,537.
here P andenter 1% of Part |, ne27b . . . . L,
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% .
of Partl, line 12, col (b)
2 Tax under secton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADINES 18002 | L L L e e 3 2,537.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzero orless, enter-0- |, , . . .. ....... 5 2,537.
6 Credits/Payments | .
a 2009 estimated tax payments and 2008 overpayment credited to 2008 ., . | 6a 2,296. -
b Exempt foreign organizations-tax withheld atsource  , , ., . . . .. ... .. 6b 0. -
¢ Tax paid with application for extension of time to file (Form 8868) . . . . _ . 6c 2,600. :
d Backup withholding eroneously withheld . . . . . . . ... ... ... 6d
7 Total credits and payments AddIines6athrough6d . . . o v v v o v v it i e et e e e 7 4,896.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1sattached . . .. ... 8
9 Tax due. Ifthe total of ines 5 and 8 1s more than hne 7, enter amountowed , , . . . . ... ... .... >l 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enterthe amountoverpaid _ _ _ , . . . ... > 10 2,359.
11 Enter the amount of line 10 to be  Credited to 2010 estimated tax p 2,359. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it . Yes | No
participate or intervene In any political campaign? | L L L L L L L L L e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poliical purposes (see page 19
of the instructions for definBON)? . . L . L L L L L e e e e e 1b X
If the answer 1s “Yes" fo 1a or 1b, attach a detailed descnption of the actvifies and copies of any matenals . | SR
published or distnbuted by the foundation in connection with the actvities B R
¢ Did the foundafion file Form 1120-POL forthisyear? | . . . . . . . . . . . 0 e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year s b
(1) On the foundation | &3 (2) On foundation managers P> $ T -
e Enter the rembursement (if any) paid by the foundaton durning the year for poliical expenditure tax imposed B M
on foundation managers P $ 2,
2 Has the foundation engaged in any activibies that have not previously been reported tothe IRS? . . . . . . . . ... 2
If *Yes,* attach a detailed description of the activities ;- ; -
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing mstrument, articles of g
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges , ., . . . .. ... .. L3
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . . . .. . . . . ... 4a
b If"Yes " hasitfiled ataxretumon Form 990-T forthisyear? | . . . . . . . .. . .. . 4b
§ Was there a liquidation, termunation, dissolution, or substantal contracton dunng theyear? . . . . . . ... . ... ... 5
If *Yes," attach the statement required by General Instruction T T .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either - - -
® By language in the governing instrument, or -7 y
e By state legislation that effechvely amends the governing instrument so that no mandatory directons that - 1o -
conflict with the state law remain in the goveming Instrument? . . . . . . L L L . L e e e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any tme dunng the year? If “Yes,” complete Part Il, col (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
nstuctonsy » €T,
b If the answer 1s "Yes" to line 7, has the foundaton furmished a copy of Form 990-PF to the Attormey General i
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . v v v v v v v v 8b X
9 Is the foundaton claiming status as a pnivate operatng foundation within the meaning of sechon 4942()(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 K "Yes,"complete PartXIV . . . . . . it i e e e 9 X
10 Did any persons become substanbal contnbutors dunng the tax year? If "Yes,™ attach a schedule hsting their
namesandaddresses . . . . . ... ... .4 e e e e e e e e e e e e e e e e e e e e . . 10 X
Form 990-PF (2009)
221440 1000 *

PAGE 5




Form 990-5F (2009) 26-1102664 Page 5
Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

) meaning of secton 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions) . . . . ... ... e e e e e 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,2008? . & o v v v v e et e e e e e e e e e e e e e e e e et e e e 12 X

13 D the foundation comply with the public inspection requirements for its annual retums and exemption application? . ., . . . 13 X
Website address P NONE

14 The books are in care of P_?‘_I_‘_EL)EPLED_@B_ _V_E_T-‘_A_J _____________________ Telephoneno P 203-912-3731

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF infteuof Form 1041 -Checkhere . « - « « « ¢ ¢ ¢ o s o o v o ¢ o ’U
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . v v v v v i e i 4 » | 15 ]

L AYIB:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly) o Ry
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ _ _ . . . .. D Yes No . =
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a PR RN )
: AISQUAIBA PEFSON? « v @ v v v v e e e e e e e e e e e e e e e e e e e e e - ves No PR I
| (3) Fumush goods, services, or facilities to (or accept them from) a disqualified person? - Yes No p . iE

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X| Yes - No

1
'

(5) Transfer any income or assets to a disqualified person (or make any of either available for . i
the benefitor use of adisqualified PErson)? . . . . . . . . v v i i h e e e e o |:’ Yes No S ) o
Agree to pay money or property to a govemment official? ( Exception. Check "No" if I" i . ) .
the foundation agreed to make a grant to or to employ the official for a penod after SRS DU
termination of govemment service, if terminating within90days) . . . .. . . . . . . .. ... D Yes No ."_“_. o T S
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations RS PR
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?  « « - ¢+ « v o . . (1_b _
Organizations relying on a current notice regarding disaster assistance check here > D ’ . T
¢ Did the foundation engage n a pnor year in any of the acts described in 1a, other than excepted acts, that . .
were not corrected before the first day of the tax year beginning 1n 20092 . . . . . . . . i i i it ot e e e e e e e e
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIIl) for tax year(s) beginningbefore2009? . . . . . . . . . . . L 00 e i e .. D Yes
If"Yes," list the years p
| b Are there any years listed in 2a for which the foundation 1s  not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 oftheinstructons ) . . . . . . . . . . v v v v o v o .
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, Iist the years here

.
oo
i~

. i
it

(6

—

3a Dud the foundation hold more than a 2% direct or indirect interest in any busmess
enterpnse atany tme dunngthe year? . . . . . . . . ... it i e [ ves
b If "Yes," did it have excess business holdings 1in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or tonger penod approved by the
Commusstoner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009 )
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?, ., . . . . . .

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its o S
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20097 . . . . .. 4b X

1 Form 990-PF (2009)

JsA

SE1450 1000
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Form 998.PF (2009) * 26-1102664 page 6
EUAIIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? B Yes No
(3) Prowide a grant to an indmvdual for travel, study, or other similar purposes? Yes No
(4) Prowide a grant to an organization other than a chartable, etc , organization descnbed in .o
section 509(a)(1), (2), or (3), or secbon 4940(d)(2)? (see page 22 of the instructions) , , . ... . D Yes No - ,
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational S
purposes, or for the prevention of cruelty to childrenoranimals? . . . . ... ... ... D Yes No _;
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactons fall to qualify under the exceptions descnbed In R
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the nstructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere | . ., . . . ... ... ... > _ .
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax ’
because it maintained expenditure responsibility for the grant? 7
If “Yes," attach the statement required by Regulations section 53 4945-5(d) -
6a D the foundation, dunng the year, recetve any funds, directly or indirectly, to pay premiums - -

onapersonalbeneftcontract? . . . . . . . . .. L L e e e i e e e e e e e e e D Yes No =
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract>  _ _ _ . . . ... .. 6b X
If "Yes" to 6b, file Form 8870 M
7a Atany time duning the tax year, was the foundation a party to a protubited tax shelter transaction? | E_—_I Yes No A
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . ... ... .. 7b
m information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
{d) Contnbutons to (e} Expense account,

{a) Name and address (b) Title, and average 61:) Compensation
hours per week f not pald enter empioyee benefit plans other aflowances
devoted to position and deferred compensation
ATTACHMENT 11 93,653. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to
(b) Title, and average employee benefit (e) Expense account,
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation planps a);\d deferred other allowances
devoted to posttion compensation

Form 990-PF (2009)

JSA

8E1480 1000
87384W F505 9/24/2010 12:01:21 PM V 09-8 304742 PAGE 7
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Form 990-PF (2009) 26-1102664

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . ... ... ... ... . ...

....»] NONE

RSN Summary of Direct Charitable Activities

Ltst the foundation's four largest direct charttable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

LS Summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related mvestments made by the foundation duning the tax year on Ines 1 and 2

Amount

JSA

9E1465 1000
87384W F505 9/24/2010 12:01:21 PM V 09-8 304742

Form 980-PF (2009)
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Form 990-PF (2009) 26-1102664 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, e
purposes v
a Average monthly fair market value of secuntes =~~~ 1a 4,792,731.
b Averageofmonthly cashbalances . . . .. .. ... .. ... ... . L, 1b 98,596.
c Fair market value of all other assets (see page 24 of the instructons) 1c 2,064,171.
d Total (add fines 1a,b.and ©) | . L 1d 6,955,498,
e Reduction claimed for blockage or other factors reported on lines 1a and _-“—-
1c (attach detailed explanation) ... ... .. | te | -
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracttne2fromlnetd oo Trrnrirmn R 3 6,955,498.
4 Cash deemed held for charitable activities. Enter 1~ 172 % of fine 3 ('fo.r éréaftér :c\rﬁc;uht: see bégé 25
oftheiinstructions) 4 104,332.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 6,851,166.
Minimum investment return. Enter 5% of line5 . . . . . . . . . . . 6 342,558.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) pnivate operating
foundations and certain foreign orgamizations check here » E] and do not complete this part )
1 Minimuminvestmentretumn from Part X, ine 6 . . . . . . .. . ... ... e e 1 342,558.
2a Tax on investment income for 2009 from Part VI, ne 5 = = | 2a 2,537.1.°
b Income tax for 2009 (This does not include the tax from Partvi) | 2b -
¢ Addlines2aand2d .. 2 2,537.
3 Distributable amount before adjustments Subtract hne 2cfrombnet1 . . ... .. .. .. 3 340,021.
4 Recovernes of amounts treated as qualifying distnbutions L., 4
5 Add |In8833nd4 .............................................. 5 340’021'
6 Deduction from distnbutable amount (see page 25 of the instructions) ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIl,
R I R T T T T T T T T T Y 7 340,021.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), lme26 ... 1a 374,041.
b Program-related investments - total from Partix-8 .~ 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chéri'table, etc., o
PUTPOSES | e e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the.
a Suitabiiity test (prior IRS approvalrequired) 3a 0.
b Cash distnbution test (attach the required schedule) . . . . . . .. ... ... ... ... 3b 0.
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on PartV, line 8, and Part Xill, ine4 | | | 4 374,041.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of theinstructons) . . . . . .. . .. .......... 5 2,537.
6  Adjusted qualifying distributions. Subtract hne 5 fromine4 ...~~~ 6 371,504,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA
9E1470 1000

87384W F505 9/24/2010 12:01:21 PM V (09-8 304742

PAGE 9




¥l 1]

Form 990-PF (2009)
Undistributed Income (see page 26 of the instructions)

o

26-1102664

Page 9

Distnbutable amount for 2009 from Part XI,
line 7

Undistnbuted income,  any, as of the end of 2009
Enter amount for2008only |, _ . . .. . ...
Total for prioryears 20_07 20 06 20 05

(a)

(b)

Corpus

Years pnor to 2008 2008

Excess distnbutions carmryover, If any, to 2009
From 2004

From 2005

From 2006
From 2007
From 2008

- 0o 0 0 o o

Qualifying distnbutons for 2009 from Part X,

ined P §

374,041.

a Applied to 2008, but not more than line 2a

d Applied to 2009 distnbutable amount
e Remamning amount distnbuted out of corpus

Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , | ,

Excess distnbutions  carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Pnor vyears' undistnbuted

income  Subtract
ne 4bfromine2b ... ...

Enter the amount of pror years' undistnbuted

income for which a notice of deficiency has been |-

1ssued, or on which the section 4942(a) tax has
been previously assessed. . . .. ... ....

Subtract lne 6¢c from lne 6b
amount - see page 27 of the instructions |, | | |
Undistnbuted income for 2008 Subtract fine

Taxable

34,020.

43,762.| .-

4a from lne 2a Taxable amount - see page ;::

27 ofthe instructions . . . ... .......

Undistnbuted income for 2009 Subtract lhines |. >’

4d and 5 from line 1 This amount must be
distnbuted in 2010

Amounts treated as distnbutions out of corpus

87384W F505 9/24/2010

12:01:21 PM V 09-8

304742

7
to satisfy requirements mposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . .. C e e e e e e e .
8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
nstructions) . . ... .. e e e e e e e e
9 Excess distributions carryover to 2010.
Subtractines 7 and 8 fomtine6a _ , | . | .
10 Analysis of ine 9
a Excess from2005 _ |, ,
b Excess from 2006 _ | .
¢ Excess from2007 _ , | 9,742.
d Excess from 2008 , . . .
e Excess from 2009 . . . 34,020. - _ , s oA
Form 990-PF (2009)
Jsa
9E1480 1000

PAGE 10



]
Form 990-PF (2009) 26-1102664 Page 10
Private Operating Foundations(see page 27 of the instructions and Part VIi-A, question 9) NOT APPLICABLE
1a If the foundaton has receved a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2008, enter the date of therulng . . . . . .. |
b Check box fo indicate whether the foundation 1s a pnvate operating foundation descnbed in section | I 4942())(3) or ] | 4942())(5)
2a Enter the lesser of the ad- Tax year Pnor 3 years {e) Total
Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the mmimum ir 1
retum from Part X for each
year fisted

€ Qualifying distribubions from Part
XII, fine 4 for each year listed

d  Amounts mcuded n lne 2¢ not
used directly for active conduct
ofexemptadmues .....

€ Qualfying distnbutons made

directly for actve conduct of

exempt actvites Subtract fine

2dfomne2c , , , , , .

3 Complete 3a, b, or ¢ for the
alternatve test relied upon

@ “Assets” altemative test - enter

(1) valecfanassets . . .
(2) value of assets qualfying
under section
49420)3)BYD. . . . .
b “Endowment” aftematve test
enter 2/3 of muumum invest-
ment retun shown m Part X,
line 8 for each year bisted

€ "Support" alternative test - enter

(1) Total support other than
gross investment mcome
(interest, dvidends, rents,
payments on securties
loans (secton 512(a)(5)).

(2) Suppot from general
public and 5 or more
exempt organizatons as
pronided in section 4942
OB . . .. ..

(3) Largest amount of sup-
port from an exempt

4) Gross investment ncome _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
NONE

b List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructons) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include

¢ Any submussion deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other
factors.

Form 990-PF (2009)
87384W F505 9/24/2010 12:01:21 PM V 09-8 304742 PAGE 11

JSA
BE 1450 1000




Form 9S0:PF (2009) 26-1102664 Page 11
Supplementary Information (continued)
'3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reopent__ SISEEL LT Py s
Name and address (home or business) of substanbal contribuior recipent
a Paid during the year
ATTACHMENT 12
LL 7 | I I » 3a 243,820.
b Approved for future payment
1L 7 | I T > 3b

Form 990-PF (2009)

JSA
9E1491 1 000

| 87384W F505 9/24/2010 12:01:21 PM V 09-8 304742 PAGE 12




Form 990-PF (2009)

26-1102664

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b wWwN

w o N,

10
"

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function {noomep
gee page 28 of

e instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments | |, . .,
interest on savings and temporary cash investments
Dividends and nterest from secunties

Net rental income or (loss) from real estate

a Debt-financedproperty . ., .. .....
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

14

140,726.

14

176,844.

18

-2,203,349.

b FORBEARANCE FEE

14

3,333.

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-1,882,446.

(See worksheet in line 13 instructions on page 28 to venfy calculations )
ET. QLY EY Relationship of Activities to the Accomplishment of Exempt Purposes

-1,882,446.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accompiishment of the foundation’s exempt purmposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JsA
8E1492 1 000

87384W F505 9/24/2010 12:01:21 PM V 09-8

304742

PAGE 13




Form 990-PF (2009)¢ 26-11062664

Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

+1 Did the organizaton direcly or indirecly engage in any of the followming with any other organizaton descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to poliical L B
a ? ?\ls“ é'?r?f,-: the reporting foundation to a nonchantable exempt organization of -
(MCash, . ... .......... e e e e e ... {ta() X
(2) Oerassets . . . . . . . ... ittt sttt e e e e e e e 1a(2) X
b Other transactions o
(1) Sales of assets to a nonchantable exempt organizaton | , , ., ., ... ... e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . .. . e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilibes, equipment, orotherassets ., ., . . ... ... ............ e e e e e e e e 1b(3) X
(4) Rembursementamrangements . , , . . . . . . ... ... e e e e 1b(4) X
(5) Loansorloanguarantees , , . ... ...... e e e e e e e e e e e e e e e e e e 16(5) X
(6) Performance of services or membership or fundraising soliatations |, . . . .. .. ... e e e e e e e e 1b{6) X
c Shanng of facilites, equipment, mailing lists, other assets, or paid employees _ ., . . . .. . e e e e e e e e e e e 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b} should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or shanng arrangement, show i column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
|
2a |s the foundatton directly or indirectly affilated with, or related to, one or more tax-exempt orgamzations descnbed In |
section 501(c) of the Code (other than section 501(c)(3)) orin sechon 5277 , , . . . . . e e e e e Yes @ No
b _If "Yes " complete the following schedule
(a) Name of organization (b) Type of organtzation {c) Descniption of relationship
Under penalties of pefjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, #t 1s true, and lete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
) uﬁL (7 | n]gfw ) CHAMMN
o Signature of officer or trustee Date Title
-]
T N Date Crect ] hreer (Seo Signtae on
5| € 2|preparers },W M self-employed ¥ page 30 of the instructions)
7] %ES signature S~ |tk
2 & 8| Fum's name (or yours if EISNERAMPER LLP EIN P
a> self-employed), address, 21 MAIN STREET, SUITE 200
and ZIP code HACKENSACK, NJ 07601-7092 | Phoneno 201-678-1400
Form 990-PF (2009)
JSA
9E1493 1000

87384W F505 11/4/2010 9:42:48 AM V 09-8.4 304742 PAGE 14




THE VELAJ FOUNDATION 26-1102664

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FORTAX ON INVESTI,\DIIENT INCOME
Date Date sold
Kind of Property Descniption ll’)f acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sate allowable _basis 12/31/69 12/31/69 ad) basis (loss)
SEE ATTACHED - S/T P{ VAR VAR
PROPERTY TYPE: SECURITIES
1,153, 803. 1,168,695. -14,892.
SEE ATTACHED - L/T P| VAR VAR
PROPERTY TYPE: SECURITIES
4],854,422. 7,042,879. -2188457.
TOTAL GAIN (LOSS) v vttt iiiit ittt it ittt et ee s teeaeaenenneenn -22033489.
JSA
BE1730 1000

87384W F505 9/24/2010 12:01:21 PM V 09-8 304742 PAGE 15
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THE VELAJ FOUNDATION 26-1102664

FORM 990PF, PART II - OTHER LIABILITIES ATTACHMENT 10
ENDING
DESCRIPTION BOOK VALUE
PAYROLL TAXES PAYABLE 2,395.
TOTALS 2,385.

ATTACHMENT 10
87384W F505 9/24/2010 12:01:21 PM V 09-8 304742 PAGE 25
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The Velaj Foundation
Grants Awarded - 2009

Afya Foundation - 20,500
510 Nepperhan Avenue
Yonkers NY 10701

Avon Foundation - 2,000
1345 Avenue of the Americas
New York NY 10105

Bridgeport Rescue Mission - 1,000
1088 Fairfield Avenue
Bridgeport CT 06605

Council on Foundations - Zpao
(portion of dues treated as grant)
2121 Crystal Drive

Arlington, VA 22202

Doctors for Global Health - 35,000
P. 0. Box 1761
Decatur GA 30031

Greenwich Hospital - 50,000
Perryridge Road
Greenwich, CT 06830

Jordan River Foundation USA - 30,000
1100 Connecticut Ave - 9th Floor
Washington DC 20036

Attn: Earl Glock

Junior League - 5,000
231 East Putnam Avenue
Greenwich, CT 06831

Kings Academy USA - 1,000
250 W 19th Street
New York NY 10011

Marine Corps League - 500




P.O. Box 3070
Merrifield VA 22116

Mill River Collaborative - 1,000
888 Washington Blvd
Stamford CT 06904

New York City Ballet - 1,000
20 Lincoln Center
New York NY10023

New York Presbyterian Hospital - 1,000

525 E 68th Street
New York NY 10065

ONS Foundation - 2,000
6 Greenwich Office Park
Greenwich CT 06831

Parkway School PTA - 4,000
141 Lower Cross Road
Greenwich CT 06830

Round Hill Community Church - 1,000
395 Round Hill Road
Greenwich CT 06831

Round Hill Nursery School
466 Round Hill Road
Greenwich CT 06831

Sammy’s House - 25,000
2415 Twin Oaks Drive
Austin TX 78757

School of American Ballet - 25,0665

70 Lincoln Center Plaza
New York NY 10023

Stamford Sailing Foundation - 1,000
151 Harvard Avenue
Stamford CT 06902

- 1,500




Waterside School- 25,000
535 Fairfield Avenue
Stamford CT 06902

Wesleyan University - 10,000
Wesleyan Station
Middletown CT 06459

Whitman Walker Clinic - 500
1701 14th Street
Washington DC 20009

Tota® 3,830
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