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.990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply

Initial return
Amended return

I Initial return of a former public chant

ﬁ Address change

] l Final return

Name change

Name of foundation A Employer identification number
Use the IRS
label. THE DANVERSBANK CHARITABLE FOUNDATION, INC 26-0814452
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suteé ]| B Telcphone number (see page 10 of the nstructons)
print
ortype. |ONE CONANT STREET (978) 739-0253
See Specific C if exemption apphcat
Instructions. | C!ty or town, state, and ZIP code ponding, check here « + « + s+ - >
D 1 Foreign organizations, check here >
DANVERS, MA 01923 2 Foreign organizations meeting the

H Check type of organization |L] Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

85% test, check here and attach
computation

I Farr market value of all assets at erd
of year (from Part Il, col (c), hne

J Accounting method LEI Cash l_| Accrual
Other (specify)

E |f private foundation status was terminated
under section 507(b)(1)(A), check here . »

F If the foundation 1s in 8 60-month termination

9E1410 1 000

62845U 2912 5/19/2010

9:44:07 AM V 09-6.1

16) > $ 8,084,669. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> | |
Analysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts n columns (b), (c), and (d) (a) Revenue an (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in i serndanl Income iIncome purposes
column (a) (see page 11 of the mstructions) ) O0KS {cash basis only)
1 Contnibutions,_qifts, grants, etc , received (attach schedule) .
if the foundation 1s not required to
2 Check attachSch B. . . . . ... ..
3 Interest on savings and temporary cash investments 1014 101. 0. ATCH 1
4 Dividends and interest from secunties |, , | . 51,3184 51,318. 0. ATCH 2
SaCGrossrents . . . ... ... ........
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on ine 10 89 4 085,
c b Gross sales pnce for all 430,084.
O assets on line 6a
é 7 Capital gain net income (from Part IV, line 2) | 430,084.
8 Net short-term capitalgan ., . . . . .
9 Income mo 9 .D ...
10a G les | t = VE
rsspaesiege romiRBCEIVEZ 0
b Less Costofg -#‘rsgl'::l—':‘ O
¢ Gross profit (})
140,504 481,503, 0.
el B 01
e
" 14 Other employe€ salanes andwages . . . . .
2115 Pension plans, employee benefits _ | . . | .
§_ 16a Legal fees (attach schedule) . . . . . . .
3| b Accounting fees (attach schedule) . _ . . _ .
o ¢ Other professional fees (attach schedule), ., .
2
©(17 Interest. . . ... .............
_‘é 18 Taxes (attach schedule) (ses page 14 of the instructions)
E 19 Depreciation (attach schedule) and depletion,
QE 20 OccupanCy . . . ... ....voeunn
“E’b-g 21 Travel, conferences, and meetings , . . . . .
#5®|22 Prntingand publications . . . . ... ...
o
<€ |23 Other expenses (attach schedule) ATCH 3 . 1,539 0. 0. 1,539.
ﬁ 24 Total operating and administrative expenses. v
% Add hnes 13 through23 . . . .. ... .. 1,539, 0. 0. 1,539.
@) 25 Contnbutions, gifts,grantspad . . . .. . . 427,234 427,234.
R 126 Total expenses and disbursements Add hines 24 and 25 428,773 0. 0. 428,773.
% | 27 Subtract ine 26 from line 12 ]
% a Excess of r over exp and disbur .. -288,269 4
% b Net investment income (If negative, enter -0-) 481,503.
¢ _Adjusted net income (if negative, enter -0-). . -08.
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA
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Form Y90-PF (2009) 26-0814452 Page 2
m Balance Sheets 22:;?;%?25?&:5? :r?gu?dmt?: ?t:?:r‘u;r-‘gf-year Beginning of year End of year
N amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-nterest-beaning . . . . .. ... ... ...... 31,397. 84,128. 84,128.
2 Sawvings and temporary cash investments | , , . . ... ...
3  Accounts recevable »
Less® allowance for doubtful accounts » __
4 Pledgesrecewvable »__ ___ __ __ ______________ .
Less allowance for doubtfu! accounts®» __
§ GCrantsrecevable |, , ., . ... ...............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule) ™ _
Less allowance for doubtful accounts ™ __
w| 8 Inventonesforsaleoruse . ... ... .. ......
E 9 Prepaid expenses and deferredcharges , ., . . ... ... ..
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH _4_ . 6,500,000. 6,159,000. 8,000,541.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buildings, >
and equipment bastis ¥ _ o __ -
Less accumulated depreciation
(attach schedule) =~ % —0— 0~
12 Investments - mortgageloans , ., . . . . . ... ... ...
13  Investments - other (attach schedule) . . . . . . .. ... ..
14 Land, bulldings, and >
equipment basss Y e - S -
Less accumulated depreciation >
(attach schedule) =~ e
15 Other assets (descnbe »_ __ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . , ., ., ... ... ... 6,531,397. 6,243,128. 8,084,669,
17 Accounts payable and accruedexpenses _ _ .. . . ..
18 Grantspayable . . . . . ... ..............
$l19  Deferredrevenue _ | | ., . ... ... ..., ... .
‘_E 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) | | | . |
=[22  Other habilities (descnbe » _ )
23 Total liabilities (add hnes 17 through22) . . . . . .. .. ..
Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . , . . . . . . v i v it e e e e e e e e e
8|25 Temporanlyrestncted | . . ... ... ...........
8 26 Permanentlyrestncted , | . . . . .. .. .. . ... . ...
k= Foundations that do not follow SFAS 117,
g check here and complete lines 27 through 31. »
6l27 Capital stock, trust principal, or current funds | | | . . . | | .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | .
3 29 Retained earnings, accumulated income, endowment, or other funds _ ., 6 ’ 531 4 397. 6 4 243 4 128.
f. 30 Total net assets or fund balances (see page 17 of the
2 NSIUCONS) | . . . . e 6,531,397. 6,243,128.
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . ... .............. 6,531,397. 6,243,128.
XN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree wth
end-of-year figure reported onprioryears retun) . . . . ... 1 6,531,397.
2 Enter amount from Part I' ne 27a 2 -288 4 2 69.
3 Otherincreases not included in hne 2 (temze)p 3
4 Addlines1,2,and3 L 4 6,243,128.
5 Decreases notincluded in line 2 (temize)p_ 5
6 _Total net assets or fund balances at end of year (line 4 minus hne 5) - Part i, column (b), lne30 . . . . . 6 6,243,128.
Form 990-PF (2009)
JSA
9E1420 1 000

628450 2912 5/19/2010

9:44:07 AM V 09-6.1
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Form 990-PF (2009) 26-0814452 Page 3
L1:3VA Capital Gains and Losses for Tax on Investment Income
A
(a) List and describe the kind(s) of property sold (e g, real estate, ggz;ulg égég?&% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Dpaeee | (mo, day, yr) | (MO, day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
; (o) Gross saes pnce O o lowabie) s expense of ol (@ ps ) s (9
f a
; b
| c
‘ d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

|
} ()F MV as of 12/31/69
|
|

o o (0 (o (e

2 Capital gain net iIncome or (net captal loss) If gain, also enter in Part |, lne 7
""" If (loss), enter -0- n Part |, ine 7 } 2 430,084,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c¢) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-mPartl ine 8. . . . . . . . . . . . ... 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?
If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

DYesNo

1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a)
Base pencd years
Calendar year (or tax year beginning in)

(b}
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2008 344,550. 6,465,425, 0.053291
2007 0. 0. 0.000000
2006
2005
2004
2 Totaloflne 1, column(d) | . . .. ... .......... ........ .. ... ... ... 2 0.053291
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthan5years . . . . . . . . .. 3 0.026646
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lne5 4 8,518,863.
§ Multiplybnedbyline3 L 5 226,994.
6 Enter 1% of net investmentincome (1% of Part |, lne27b) . . .. . .. .. ... . ... 6 4,815.
7 Add Ilnessands .......................................... 7 231’809'
8 Enter qualfying distributions from Part Xil, bned . . . ... ... ... ... 8 428,773.
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18
JSA
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Form 990-PF (2009)



' Form $90-PF (2009) 26-0814452 Page 4
Z1i8"/8 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A” on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _| (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) reguirements in Part V, check 1 ) 4,815.
here P and enter 1% of Partl,lne27b . ... ... ... ... ... ..
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . , . 2
3 AAAINES 1ANA2 | | . . L. e e e e e 3 4,815.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , ., . 4 0.
5 Tax based on investment income. Subtract ine 4 from ine 3 If zeroor less, enter-0- . . . . . . . . . .. .. 5 4,815.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, | . | 6a 1,000.
b Exempt foreign organizations-tax withheld at source _ _ . . . . . . ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . . . . 6¢c 10,000.
d Backup withholding erroneously withheld _ . . . . . . . . ... .. ... 6d
7 Total credits and payments Add ines6athrough6d . . . . . . . . . . .. .. ... ... 0., 7 11,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed _, , ., . . . . . ... ..... >l 9
1 10 Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . . . .. > 10 6,185.
| 11 Enter the amount of hne 10 to be Credited to 2010 estimated tax p 6,185. Refunded p| 11
i Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poliical campaign? | | . . L L L L L L L L i e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the year (either directly or indirectly) for pohtical purposes (see page 19
| of the nstructions for defiNION)? . . . . . L . L L L e e e e e e e 1b X
i If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals
‘ published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . e e e e e 1c X
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed dunng the year
(1) On the foundaton P> $ (2) On foundation managers P $

e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? | | . . . . . . . ... ... 2 X
‘ If "Yes," attach a detailed descnption of the activities
| 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

‘ incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , , . . . . . . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear? , , ., , ., ., ... ... ..... 4a X

b If "Yes," has itfiled ataxreturn on Form 990-T forthisyear? _ . . . . . . . . . . 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? _ . . . . . . .. ... . . ... 5 X

if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

o By state legistation that effectively amends the governing instrument so that no mandatory directions that

confhct with the state law remain in the governing instrument? | | . . . . . . . . . . L . L L e e e e e e e e e e e e e
7 D the foundation have at least $5,000 in assets at any time dunng the year? i "Yes," complete Part ll, col (c), and PartXv , | 7 X
Ba Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

instructions) P MA,

b If the answer 1s "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attachexplanation . . . . . . . . . . .. . v v e .. 8b X
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 I ™Yes,"complete PartXIV . . . . . .. .. ... e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
namesand addresSes . . . . . . . ... i i e e e e e e e 4 e e 10 X

Form 990-PF (2009)

JSA
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Form $90-PF (2009) 26-0814452

Page §
. -Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . . .. . . ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 20087, . o o o o e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X

Website address P_____HTTPS://WWW.DANVERSBANK.COM
14 The books areincareof B KEVIN NOYES Telephoneno » _____ 978-739-0253

Locatedat BONE CONANT STREET DANVERS, MA zip+ 4 01923

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in heu of Form 1041 -Checkhere + - -« « - v v o o v v 0 v b L L,

and enter the amount of tax-exempt interest received or accruedduringtheyear . . . . .. . ... .. ...... > |15 l

REIRY(B-3 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disquahfied person? , , , , . . ..

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

diISQUAlIfIEA PEISON? . & & v v v e e e e e e e e e e e e e e e e e e e e e Yes X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. Yes X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , , . . . . .. Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or useof adisqualifiedperson)?. . . . . . . . . . . . .. . e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmnatingwithn 90days ). . . . . . . . . . .. . ... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . . . . . . . . .
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin2009? , ., . . . . . . . . . . . i i i it i e e e
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)}(3) or 4942(;)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

6e, Part X!I1) for tax year(s) beginning before 20092. . . . « . ¢ v . ittt e e e e e e e l:l Yes No
If "Yes,"” list the years p

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of thenstructons ) . . . . . . .. ... . ... .....

¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tmedunngtheyear? . . . . . .. .. ... ... ... e Yes D No

b If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine if the
foundation had excess business holdings N 2009 ) . . . . . . . . i i i i e e e e e e e e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 . . . . . .

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 26-0814452

Page 6
LAYIR:] = Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Quring the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , . ., . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? L B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , , . . . . ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions), , , , . . . I:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, _ . . . . . . ... ... ... I:l Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere, , , . . . ... ... ... >
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . |, . . . ... .. ... ... .. D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . .. ... . L. s e D Yes No .
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ _ . . . . . . . . 6b X
If "Yes" to 6b, file Forrn 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | |:] Yes No
b if yes, did the foundation receive any proceeds or have any net income attnbutable tothetransaction? . . . . . ... ... .. 7b X
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address O ot e k% | (Pmorpaich antar | ermioyme possenslo | (e) Expense account,
devoted to posttion 0-) and deferred compensation
ATTACHMENT 5 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(b) Title, and average (d) Contributions to

employee benefit (e) Expense account,
(a) Name and address of each employee pad more than $50,000 hours per week (c) Compensation planps a"'_'d deferred other allowances
devoted to position compensation
TUNONE Tt
Total number of other employees paid over $50,000 . . . . . .. . . . . . . i it ittt i e e >[
Form 990-PF (2009)
JSA
9E1460 1 000

628450 2912 5/19/2010 9:44:07 AM V 09-6.1



Form 990-PF (2009) 26-0814452

Page 7

LR4LR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalsemces . . . . . . . . . . . v vt v i v i v v o

LSS Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

P 8-] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2

Amount

JSA

9E1465 1 000
62845U 2912 5/19/2010 9:44:07 BM V 09-6.1

Form 990-PF (2009)




9E1470 1 000

628450 2912 5/19/2010 9:44:07 AM V 09-6.1

Form 990-PF (2009) 26-0814452 Page 8
_Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes’ -
a Average monthly far market value of securnties 1a 8,553,093.
b Average of monthly cashbalances . . . . . . L, 1b 95,499.
¢ Farr market value of all other assets (see page 24 ofthe instructons) _ . . . . . .. .. ... .. . 1c 0.
d Total (add Ines 12,0, C) | | . . .. ... 1d 8,648,592.
e Reduction clamed for blockage or other factors reported on lines 1a ard
1c (attach detalled explanaton) ... ... .. l 1e l o
2 Acquisition indebtedness applcable to ine 1assets 2 0.
3  Subtract ne 2 from inetd 3 8,648,592.
4 Cash deemed held for charitable actvities Enter 1 1/2% of ine 3 (for greater amount, see page 25
of themnstructions) L 4 129,729.
5§ Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andonPartV,ine4 | 6 8,518,863.
6 Minimum investment return. Enter 5% ofine S | . . . . . . . ... L o, 6 425,943,
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operatng
foundations and certain foreign organizations check here » D and do not complete this part)
1 Minimum investmentreturnfrom Part X, Ine 6. . . . . . . . . . . . ittt e e 1 425,943.
2a Tax oninvestment income for 2009 from Part VI, line5 === 2a 4,815.
b Income tax for 2009 (This does not include the tax from PartVl) | 2b o
c Add ||neS 2a and 2b ............................................. 2¢c 4’ 815'
3 Distributable amount before adjustments Subtract ine 2c fromlne1 | | . . . ... ... ... ... 3 421,128.
4 Recoveries of amounts treated as qualifying distrbutions ., . . . ... ... 4
5 AddllneSSand4 .............................................. 5 421’128'
6 Deduction from distributable amount (see page 25 of the instructons) =~~~ . . . ... ... .. 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIlI,
11T 2 7= 7 421,128.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes B
a Expenses, contributions, gifts, etc - total from Part |, coumn(d), ine26 . .. .. ... . 1a 428,773.
b Program-related investments - total from Pt -8~~~ ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUIPOSES e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the i
a Suitability test (prior IRS approvalrequred) 3a 0.
b Cash distribution test (attach the required schedule) . . . . . . ... ... .. ... .. .. 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xilt, hne4 4 428,773.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of thenstructions) ., . . . . ... .. ... ... .. ... 5 4,815.
6  Adjusted qualifying distributions. Subtract ne 5 fromine4_ ... 6 423,958.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA



\ Form 990-PF (2009)

i Undistributed Income (see page 26 of the instructions)
| (a) {b) (c) (d)
| 1 Distnibutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
| e A 421,128.
| 2 Undistnbuted income, if any, as of the end of 2009 .
a Enter amount for 2008only , . . . ... ...
b Total for prior years 20 07 20 06 2005 {
3 BExess distnbutions carryover, if any, to 2009 '
a From2004 , . . ..
b From 2005 _ ., . ..
¢ From2006 , _ . . ..
d From2007 . ...
e From2008 . . . ... 21,803. .
f Totalof ines 3athroughe . ., . . ... ... 21,803.
4 Qualifying distributions for 2009 from Part XlI,
tned4 P 3 428,7173. o
a Apphed to 2008, but not more than ne 2a | | |
b Applied to undistnbuted income of prior years (Election I
required - see page 26 of the instructions) _ . . . , .
¢ Treated as distributions out of corpus (Election '
required - see page 26 of the instructions), , , .
d Applied to 2009 distnbutable amount | | | _ . 421,128.
e Remaining amount distributed out of corpus 7,645. i
5 Excess distributions carryover applied to 2009 _
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below: o \
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 29,448 :
b Prior years' undistributed income Subtract :
hne 4b fromine2b .. ...
¢ Enter the amount of prior years' undistributed I
income for which a notice of deficiency has been \
1ssued, or on which the section 4942(a) tax has
| been previouslyassessed. . . . . . . .. ... '
|
i d Subtract lne 6c from line 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2008 Subtract hine
‘ 4a from hne 2a Taxable amount - see page
27 oftheinstructions . . . . . ... ... ..
f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed n 2010, . . . . ... .. ..
| 7 Amounts treated as distnbutions out of corpus
| to satisfy requirements imposed by section
‘ 170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . .. ... .. 00 0.
8 Excess distnbutions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
instructions) . . . . .. ... ... ... ...
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 fromhne6a | | , . | . 29,448.
10 Analysis of ine 9
a Excess from 2005 | | .
b Excess from 2006 |, | .,
¢ Excess from 2007 _ _ .
d Excess from 2008 . . . 21,803.
e Excess from 2009 . . . 7,645.
Form 990-PF (2009)
JSA
9E 1480 1 000

628450 2912 5/19/2010

9:44:07 AM V 09-6.1



Form $90-PF (2009) 26-0814452 Page 10
E1i® Wl Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of therung .~ . . . >

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I | 4942())(3) or | | 4942(3)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e} Total

justed net iIncome from Part (a) 2009 {(b)2008 {c) 2007 (d) 2006

| or the minimum investment
retumn from Part X for each
year listed

Qualifying distnbutions from Part
XIl, line 4 for each year hsted |
Amounts included in line 2¢ not
used directly for active conduct
of exempt activites ., . . . .

Qualfying distnbutions made
directly for active conduct of
exempt actmties Subtract line
2dfrombne2c _ , , ., ., .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” altemative test - enter

(1) vaueofalassets . . .

(2) value of assets qualiying
under section
49420)3)BY1. . . . .

"Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
hine 6 for each year listed

"Support” alternative test - enter

(1) Total support other than
gross investment Income
(interest, dmdends, rents
payments on secunties
loans (secton 512(a){5)),
or royalties)

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
O@Ew) . ... ..

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income ,

FIi® A" Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » ,:llf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 6
b The form in which applications should be submitted and information and materials they should include
PLEASE REFER TO WEBSITE OF DANVERSBANK
¢ Any submission deadiines.
PLEASE REFER TO APPLICATION
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
PLEASE REFER TO WEBSITE
oE 145 000 Form 990-PF (2009)

62845U 2912 5/19/2010 9:44:07 AM V 09-6.1




Form 990-PF (20p9) 26-0814452 Page 11
LETI® A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent e o emionanm | Foundation Purpose of grant or
tatus of A t
Name and address (home or business) any loundation manager | 7.2 ot contribution moun
a Paid dunng the year
ATTACHMENT 7
LT ) P T 3a 427,234.
b Approved for future payment
ATTACHMENT 8
B0 7 S 3b 376,167.

JSA
9E1491 1000
628450 2912 5/19/2010

9:44:07 AM V 09-6.1

Form 990-PF (2009)



Form 990-PF (2009) 26-0814452 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 elated or exemot
unction incom
1 Program service revenue Bus'"i:: code Am(:hnt Emus‘g‘ code Angg)"m {l?g ?ns?rgu%tzlgngf)
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments _ _ | |

3 Interest on savings and temporary cash investments 14 101.
4 Dwdends and interest from secunties | | | | 14 51, 318.
5

Net rental iIncome or (loss) from real estate

6 Net rental income or (loss) from persona! property
7 Other investmentincome |, _ . ., ... ..
8 Gain or (loss) from sales of assets other than inventory 18 89 ’ 085.
9 Net income or (loss) from special events | | .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 140,504.
13 Total. Add line 12, columns (b), (), 8NA(€). . . . . . o v v vt ittt e e e 13 140,504.

(See worksheet in line 13 instructions on page 28 to verify calculations )
YD 4Y/B-Y Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 29 of the instructions )

NOT APPLICABLE

Form 990-PF (2009)
JSA

9E 1492 1 000
628450 2912 5/19/2010 9:44:07 AM V 09-6.1



Form 990-PF (2009) 26-0814452 page 13

. Information Regarding Transfers To and Transactions and Relationships With Noncharitable
, Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical
a ?rr%%gl grtéo r%':n the reporting foundation to a nonchantable exempt organization of
(1 G880 L L e e e e e 1a(1) X
(2) OMthErassets | . . . . ..\ i v et et e e e e e e et e e 1a(2) X
b Other transactions ; :
(1) Sales of assets to a noncharitable exempt organization |, . . . . . . . . . . . Lt e e e e e e e e e e e e e e e e e 1b(1) X
{2) Purchases of assets from a nonchantable exemptorganmization | . . . . . . . . . . . . . . ¢ @ i i i i i it e .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | | | . . . . . . . . . it it it e s e e e 1b(3) X
(4) Reimbursementamrangements | | | | | L L L L L L L L L e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloanguarantees | | | . . L L L L L L L e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitations . , . . . . . . . . . . ... . e e e e 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, orpaidemployees | . . . . . . . . . . . . . v v v v v v v e 1c X

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 , | . . . . . . . . 0 i e e e e e D Yes No
b f "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship

penfities of perjury, | deptre Ahat | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
‘_{ , 1t 1f true, ct. and cgmplgfte Peclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
b 4 - | 52700 ), (F0
2 Slgn'atu re ofofﬁcer or lmstee Date Title
[}]
Preparer's identifyn:
::: » Date Chl?ck if oved ’D number (See slgn?tu:% on
o| = 2| Preparers self-employ page 30 of the instructions)
n|=2§ sigr?ature } 77 %(”/" P01603125
g §'§ Firm's nam{(or yours if WOLF & COMPANY, PC EIN p 04-2 68 9883
o self-employed), address, 99 HIGH STREET, 21ST FLOOR
and ZIP code BOSTON, MA 02110 Phone no 617-439-9700

Form 990-PF (2009)

JSA
9E1493 1 000

628450 2912 5/19/2010 9:44:07 AM V 09-6.1



THE DANVERSBANK CHARITABLE FOUNDATION,
FORM 990-PF - PART IV

INC

26-0814452

_CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIY)IENT INCOME

br Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
34,100 SHARES DANVERS BANCORP D] 01/30/2008) 12/15/2009
PROPERTY TYPE: SECURITIES
430,084. 430,084.
TOTAL GAIN(LOSS) it i i it ittt ittt iti it e tetn e nenennns 430,084.
JSA
9E1730 1 000
628450 2912 5/19/2010 95:44:07 AM V 09-6.1




Neighborhood Fund

The Danversbank Charitable Foundation Inc will accept written requests for the Neighborhood Fund on a monthly
basis. Donations range in size up to $2,500, however, most donations within this program are $1,000 or less.
Requests must be submitted using the Charitable Request Application above. Additionally, a cover letter on the
organization’s letterhead outlining any additional information not included in the application and an IRS

determination letter of tax-exempt status is required.

Organizations may submit only one request for support of any kind during a calendar year. Organizations must not
submit separate requests during a year for fundraising events, or other special events. Any organization that has
been denied funding can resubmit thetr request after 12 months. The Danversbank Chantable Foundation Inc.
does not provide funding to individuals, religious organizations, labor organizations, pohtical organizations or
projects, operating deficits, conference and seminars, governmental agencies, trips and tours - including
transportation costs, foundations and annual appeals. The Danversbank Charitable Foundation Inc will distribute

no more than 25% of its annual budget to the Neighborhood Fund.

Funding requests must be recetved no later than one month prior to the requesting organization's funding deadline.
Within 60 days of receiving your request, Danversbank's Chantable Foundation will respond to your request by mail

and provide notification of the Board's decision.



Malden Community Fund

The Malden Community Fund is funded through the Danversbank Charitable Foundation Inc. It was estabhshed as
part of the merger agreement with BankMalden, and was designed to acknowledge the charitable giving of
BankMalden and their staff. The Malden Community Fund will generally make contributions to non-profit
organizations based in Malden that provide programs and services or are focused on youth and youth services,
affordable housing, education, cultural events, low and moderate income individuals, or any other worthy cause the
board feels so compelled to grant as aligned with our vision. Funds are granted for capital needs and/or one-time
special project expenses, with a maximum grant amount of $10,000. The grants may range widely In size;
multiyear grants may be paid over up to a three year period and are generally for capital campaigns. No more than

50% of the grants provided will be for multiyear grants.

The Malden Advisory Committee will review grant applications and make recommendations for funding from the
Malden Community Fund. The Danversbank Foundation Board of Directors will ratify the recommendations as
presented by the Malden Advisory Committee. The Malden Advisory Committee will meet on a quarterly basis to
discuss the outstanding grant proposals and will make recommendations for donations to benefit the greater

Malden community under the Neighborhood Fund.

Requests for the Malden Community Fund must be submitted using the Charitable Request Application and Project
and Organizational Budget Summary. Additionally, a cover letter on the organization’s letterhead giving a
description of the project or program; reason for the project/program; population served by the project/program;
impact the project/program will have on the beneficiaries and community; goals and objectives of the
program/project; timetable, sources of financial support on an ongoing basis once the Malden Community Funding
1s exhausted; and how the Foundation’s support will be recognized. The following forms must additionally be
enclosed with the application documents: copy of current organizationa! budget including sources of funding; copy
of most recent financial audit or internal year-end financial report; copy of IRA 501 (c) (3) tax exemption

determination letter; and hst of Board of Directors

Requests for Malden Community Fund Grants must be submitted by February 1%, May 1%, August 1%, and
November 1%; they will be evaluated quarterly in March, June, September and December. The Foundation will

send a letter notifying of the committee’s decision within 30 days of its review.



Danversbank Grant

The Danversbank Grant Program is funded through the Danversbank Charitable Foundation Inc. The Danversbank
Grant Program Is designed to extend the philanthropic efforts of Danversbank. It will award grants to non-profit
organizations that provide programs and services or are focused on social and health services, education,
affordable housing, cultural events, low and moderate income individuals, or any other worthy cause the board
feels so compelled to grant as aligned with our vision. The grants may range widely In size, and may be allocated
over a multiyear period of up to five years. Grants up to $50,000 will be considered for annual gifts, and no more
than $100,000 on multiyear grants. Funding commitments, however, are generally on a year-to-year basis. The
multiyear grants are generally for capital campaigns. No more than 50% of the grants provided will be for

multiyear grants.

Requests for the Danversbank Grant Program must be submitted using the Charitable Request Application and
Project and Organizational Budget Summary Form. Additionally, a cover letter on the organization’s letterhead
giving a description of the project or program; reason for the project/program; population served by the
project/program; impact the project/program will have on the beneficiaries and community; goals and objectives

| of the program/project; timetable; sources of financial support on an ongoing basis once the Danversbank Grant

Program is exhausted; and how the Foundation’s support will be recogmized. The following forms must additionally
be enclosed with the application documents: copy of current organizational budget including sources of funding;
copy of most recent financial audit or internal year-end financial report; copy of IRA 501 (c) (3) tax exemption

determination letter; and list of Board of Directors.

Requests for Danversbank Grant Program Grants must be submitted by February 15, May 15", August 15, and
November 15%; requests are evaluated quarterly in March, June, September and December. The Foundation will

send a letter notifying of the committee’s decision within 30 days of its review.
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\@Danver S bzmk CHARITABLE FOUNDATION

Charitable Request Application

Please complete the following form and submit with all other donation request matenals to Kevin Noyes, One Conant Street, Danvers, MA 01923, or it may
be faxed to 978-777-3952 or emailed to kevin.noyes@danversbank.com.

General Information

Legal Organization Name. 501 (c) (3) Tax ID

Address Website Address

Name of President Telephone

or Executive Director Email
Telephone

Contact and Title
(if different) Email

Organization Information

Organization Budget Fiscal Year (Day and Month)

Total Board Members Total Number of Staff Total Volunteers

Mission Statement

Brief Description (briefly

history and mission)

Population Served (age If youth services are
groups, race, ethnicity, provided, are CORI
income levels, efc) checks conducted

Proposal Request

Type of request [J Neighborhood [J Malden Community Grant ] Danversbank Grant

Grant Period From. To: J Mult-Year
Program / Project Name Name and Event Date ( if applicable)
Program/Project Budget Amount Requested

Description of proposat
request (briefly describe
goals and objectives)

Request's target
population, constituents
and communities

List previous support in last
5 Years (Danversbank or DBK
Chantable Foundation)

Are you a Danversbank customer? O vYes O No




0

2N .
WDanversbank * cuarimasLe rounparion

Project and Organization Budget Summary Form

Organization Name Federal ID #
Project / Program Fiscal Year End

This Total % to Total Total Organizational % to Total
Income Sources Request Project Budget Budget - Budget «  Income
Government Grants - 00% o Lo 0.0%
Foundation and Corporate Grants - - 0.0% C T . o 00%
United Way - - 00% - 00%
Individual Contnibutions - - 00% - - T 0.0%
Earned Income - - 00% - T 00%
Interest Income - - 00% re Y .0.0%
In-Kind Support - - 0.0% - 0.0%
Other Income - : 00% - 00%
Total Income $ - $ - 0.0% $ - 0.0%
Expenses
Salaries and Wages - - 00% - 00%
Employee Benefits and Taxes - - 0 0% - 00%
Total Personnel Costs $ - $ - 0.0% $ - 0.0%
Equipment Rental & Maintenance - - 0.0% - 00%
Fundraising/Development Expenses - - 0.0% - 0.0%
General Overhead Expenses - - 0.0% - 0.0%
Insurance Expense - - 0.0% - 0.0%
Marketing/Advertising - - 00% - 0.0%
Rent and Occupancy - - 0.0% - 0.0%
Supplies and Matenals - - 0.0% - 0.0%
Telephone Expense - - 0 0% - 0.0%
Other Expenses - outline In comment s - - 0 0% - 0.0%
Miscellaneous Expenses - - 0 0% - 0.0%
Total Non Personne! Costs $ - $ - 0.0% $ - 0.0%
Total Expenses $ - $ - 0.0% $ - 0.0%
Excess of Revenue Over Expenses $ - 8 - 0.0% $ - 0.0%

Enter Comments Here

Audited Financial may be submitted in lieu of this form

Please complete this form and submit it with all other donation request materials to the Danversbank Charitable Foundation, ¢/o
Kevin Noyes at One Conant Street, Danvers, MA 01923 You can also fax it to 978-777-3952 or emal it to kevin.noyes@danversbank.com
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‘THE DANVERSBANK CHARITABLE FOUNDATION, INC 26-0814452

ATTACHMENT 6

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

KEVIN NOYES
75 SYLVAN STREET
DANVERS, MA 01923
978-739-0253

ATTACHMENT 6
628450 2912 5/19/2010 9:44:07 AM V 09-6.1
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THE "DANVERSBANK CHARITABLE FOUNDATION, INC

PENALTY COMPUTATION DETAIL - FORM 2220

26-0814452

ATTACHMENT 9

DATE PD UNDERPAYMENT BEG.DATE

END DATE DAYS % PENALTY
QUARTER 1, RATE PERIOD 1 (05/15/2009 - 05/15/2010)
07/15/2009 66. 05/15/2009 07/15/2009 61 4
TOTAL TO FORM 2220, LINE 22, COLUMN A
QUARTER 2, RATE PERIOD 1 (06/15/2009 - 05/15/2010)
07/15/2009 66. 06/15/2009 07/15/2009 30 4

TOTAL TO FORM 2220, LINE 22, COLUMN B

TOTAL UNDERPAYMENT PENALTY

62845U 2912 5/19/2010 9:44:07 AM V 09-6.1

ATTACHMENT 9
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SCHEDULED.

(Form 1041) Capital Gains and Losses

Department of the Treasury
Intemal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

THE DANVERSBANK CHARITABLE FOUNDATION, INC

Employer identification number
26-0814452

Note: Form 5227 filers need to complete only Parts | and I/

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example 100 shares 7% preferred of "2" Co )

(b) Date acquired
(mo . day, yr)

(c) Date sold

(o day.y1) (d) Sales pnce

(e) Cost or other basis
(see page 4 of the

() Gain or (loss) for
the entire year

instructions) Subtract (e) from (d)
1a
b Enter the short-term gain or (loss), If any, from Schedule D-1,ne1b _ . . . . . . . . ... ... ... ... 1b
2 Short-term capital gamn or (loss) from Forms 4684, 6252, 6781, and 8824 = . . . .. . ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporatons, and other estates ortrusts . . . . . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Captal Loss
Carryover Worksheet | . . . . . . . . ... . ... 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and online 13,
column (3)onthe back. . . . . . . . L . e e e e e e e e e e e e e e e e e e eaaaas » | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basis (f) Gain or (loss) for
D tion of b) Dat ed Date sold
(Example 100 shatss 7% prefened ofZ* Co ) o davewty | (o day, o) () Sales prce o nstractions) | Subtract (&) o (@)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b_ _ . . . . . . . . . ... .. .. ... 6b 430,084.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . .. . . ... 7
8 Net long-term gain or (loss) from partnerships, S corporatons, and other estates ortrists | . . . . . . . . .. 8
9 Capalgaindistributions | | . L e S
10 Gainfrom Form 4797, Partl e e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Captal Loss
Carryover Worksheet | | . . . . . . . . . . .. 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column (3) onthe back. . . . . o . i i e e e e e e e e e e e e e e+ e ... > |12 430,084.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

628450 2912 5/19/2010 9:44:07 AM V 09-6.1

Schedule D (Form 1041) 2009



[N ]

Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and i (1) Beneficianes' (2) Estate's
Caution: Read the instructions before completing this part (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) . _ . . . . ... .. ... ...... 13
14 Net long-term gain or (loss):
a Totalforyear . . . . .. ....... ... ... .. . ... ... 14a 430,084.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) = = . 14b
c 28%vrategain, | L. 14¢c
15 Total net gain or (loss). Combine lines 13and 14a |, = _ . » |15 430,084.

Note: /f ine 15, column (3), is a net gain, enter the gamn on Form 1041, Iine 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gamns, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part v Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, ine 4c, If a trust), the smaller of

a Theloss online 15, coumn(3)oer b $3,000 . . . . . .. . . ... ... ..., 16 ¢ )

Note: If the loss on Iine 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, Iine 34), 1s a loss, complete the Capital Loss
Carnryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both Iines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part I} and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions If.

e Ejther ine 14b, col (2) or ine 14c, col (2) 1s nore than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are nore than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included 1n income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or hne 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) _ = |17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero _ . . . . .. .. ... ... 18
19 Enter the estate's or trust's qualified dmdends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), | 19
20 Addlnes18and19 . . .. . ... ...... 20
21 If the estate or trust is filing Form 4952, enter the
amount from hne 4g, otherwise, enter-0- _ . » | 21
22 Subtract ne 21 from line 20 If zero orless,enter-0- , . . . ..., ...... 22
23 Subtract hne 22 from line 17 If zero or less, enter-0- _ . . . . . .. ... .. 23
24 Enter the smaller of the amountontne 17 0r$2,300 _ . . . . ... ... .. 24
25 |Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount from ine 23, . . . . . . ... ... .. ... . 25
26 Subtracthine25fromlne24, . . . . . . . .. .. ... 26
27 Are the amounts on hines 22 and 26 the same?
Yes. Skp lines 27 thru 30, go to ne 31 l:] NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter 0-) . . . . . . . . .. 28
29 Subtractlne 28 fromline 27 29
30 Multiplyine 29 by 15% (15) | . . . . . .. . .. e e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . . . . . ... .... 31
32 Addhnes30and31 | L e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . . . . . . . . . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a (or Form 990-T, IIN@ 36) . . . . v vt v e o v e i e e e e e o o s o s o o o o s s e s e e . 34
Schedule D (Form 1041) 2009
JSA
9F 1220 2 000

62845U 2912 5/19/2010 9:44:07 AM V 09-6.1




Schedule D-1 (Form 1041) 2009 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side Employer identification number
THE DANVERSBANK CHARITABLE FOUNDATION, INC 26-0814452
m Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (Example (b) Date (c) Date sold (d) Sales pnce (e) Cost or other basis (f Gain or (loss
100 sh 7% preferred of "Z" Co ) e (no.day.yr) | (cespaseddiine | (ocepaedce | subiacie om0
6a 34,100 SHARES DANVERS
BANCORP 01/30/2008 | 12/15/2009 430,084. 430,084.
6b_Total. Combine the amounts in column (f) Enter here and onSchedule D, fine6b . . . . . ... .......... 430,084.

Schedule D-1 (Form 1041) 2009
JSA
9F 1222 3 000

628450 2912 5/19/2010 9:44:07 AM V 09-6.1



v
Fom 8836 8 Application for Extension of Time To File an

(Rev Apsil 2009) Exempt Organization Return OMB No 1545-1709
ﬁ:g;’;:"::\:;:f;glﬁa;“w P File a separate application for each return.
¢ If you are fiing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . .. . . . . . > Iﬂ

e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously fled Form 8868

m Automatic 3-Month Extension of Time. Only submit original (no copies needed)
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part L ORIy - - o o v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retuns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868 For more detalls on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print THE DANVERSBANK CHARITABLE FOUNDATION, INC 26-0814452
File by the Number, street, and room or suite no If aP O box, see instructions
gll::gd;;zrfor ONE CONANT STREET
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions DANVERS, MA 01923
Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 930-PF Form 1041-A Form 8870

e The baoks are inthe care of » KEVIN NOYES

Telephone No » _978 739-0253 FAXNo p» 978 777-3952

e [f the organization does not have an office or place of business in the United States, check this box
e [f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this I1s
for the whole group, check this box . > If it 1s for part of the group, check this box. . ™ [_| and attach a list with the
names and EINs of all members the extension will cover
1 | request an aut(%natlc 3-month (6 months for a corporation required to file Form 990-T) extension of time

until /15 , 2010 . to file the exempt organization return for the organization named above. The extension 1s
for the organization's return for

> calendar year 2009 or
> - tax year beginning , . and ending '

2 If this tax year s for less than 12 months, check reason D Imitial return D Final return D Change in accounting period

3a If thus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See Instructions 3aj$ 11,000.
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3bi$ 1,000.

¢ Balance Due. Subtract line 3b from hine 3a Include your payment with this form, or, if required, deposit
with FTD coupon or, if requred, by using EFTPS (Electronic Federal Tax Payment System) See | |
instructions 3¢c|$ 10,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form B868 (Rev 4-2009)

# 47052

9F8054 2 000
628450 2912 5/10/2010 3:35:04 PM V 09-6.1




