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Form

990-PF

Department of the Treasury

Intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply.

D Initial retum

Amended return

D Initial return of a former public chanty

Address change

D Final return

Name change

Use the IRS
label.
Otherwise,
print
or type.
See Specific
Instructions.

Name of foundation

PHILLIPS FAMILY FOUNDATION

25-6716692

A Employer Identification number

Number and street (or P O box number f mall is not delivered to street address)

C/O BRUCE A ROSENFIELD 1600 MARKET ST.

Roomvsuite

3600

B Telephone number

(215)751-2080

City or town, state, and ZIP code
PHILADELPHIA,

PA

19103-7286

H Check type of organization

Section 501{c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year

(from Part ll, col. (c), ine 16)

772,541.

J  Accounting method:

[ other (specity)
(Part I, column (d) must be on cash basis.)

Cash

[:] Accrual

E if private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here

Cu exemption application is pending, check here ’ E]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% lest,
check here and attach computation

»[ ]
> ]

»[ ]

>

»3
IPartll

Analysis of Revenue and Expenses
(The total of amounts in columns (b}, (c), and (d) may not

necessanly equal the amounts in column (a) }

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net

Income

(d) Disbursements
for chantable purposes
(cash basis only)

Revenue

10 and attowances

11
12

cash investments

- W N -

5a Gross rents

b Net rental income or (loss)

Contributions, grfts, grants, etc , received

Check P> 1f the foundation Is not required to attach Sch B
Interest on savings and temporary

Dividends and interest from securities

N/A

19,710.

19,710.

STATEMENT 1

6a Net gamn or (loss) from sale of assets not on line 10

b Gross sales pnce for all
assets on line 6a

221,451.

<56,806.p

7 Capital gan net income (from Part IV, hine 2) :

8 Net short-term capital gain

9 Income modifications
Gross sales less retums

PRV

FaTat

TV

=y
RECESvy e

MAY 1

009

7 2016

D Less Cost of goods sold

¢t Gross profit or (loss)
Other income

Total. Add lines 1 through 11

IRS-OHC

=at $1T

&
)

my A

<37,096.p

19,710.

SCANNED yay 19 2010

Operating and Administrative Expenses

13
14
15

17
18
19
20
21
22
23
24

25
26

b Accounting fees

¢ Other professional fees
Interest
Taxes

Occupancy

Pnnting and publications
Other expenses

Depreciation and depletion

Compensation of officers, directors, trustees, etc
Other employee salanes and wages
Pension plans, employee benefits

16a Legalfees .

STMT 2

STMT 3

Travel, conferences, and meetings .

_ STMT 4

Total operating and administrative

expenses. Add lines 13 through 23

Add lines 24 and 25 .

Contnibutions, giits, grants paid
Total expenses and disbursements.

0.

0.

4,300.

4,300.

206.

206.

15.

15.

4,521.

4,521.

43,500.

48,021.

4,521.

27

Subtract line 26 from line 12

3 Excess of revenue over expenses and disbursements
b Net investment income Gf negative, enter -0-)
¢_Adjusted net income (if negatve, enter -0-)

<85,117.b

15,189.

N/A

923501

02-02-10

16420415 751667 666345-001FN 2009.03030 PHILLIPS FAMILY FOUNDATION 66634591

1

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2009)



Form 990-PF (2009)

PHILLIPS FAMILY FOUNDATION

25-6716692

Page 2

Balance Sheets

Attached schedutes and amounts in the description
column shoudd be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash - non-interest-bearing L.
2 Savings and temporary cash |nvestments
3 Accounts receivable P>

33.

8,533o

9,411.

9,411.

Less- allowanca for doubtful accounts P

4 Pledges recevable P

Less: allowance for doubtful accounts P>

5 Grants receivable .

disqualified persons .. o
7 Other notes and loans recelvable >

6 Receivables due from officers, dlrectors trustees and other

Less: allowance for doubtful accounts >

8 Inventones forsale oruse . . ..
9 Prepatd expenses and deferred charges .
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

795,801.

709,868.

763,130,

11 investments - Land, buildings. and equipment bass »
Less: accumulated depreciabion >

12 Investments - mortgage loans
13 Investments - other i
14 Land, bulldings, and equipment. basis P>

Less: accumulated depreciaion >

15 Other assets (descrnibe P

16_ Total assets {to be completed by all filers)

804,367.

719,279.

772,541.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities {(describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporarnly restncted

26 Permanently restricted
Foundations that do not foliow SFAS 117, chel:k here
and complete lines 27 through 31.

27 Capual stock, trust pnncipal, or current funds

28 Paid-in or capital surplus, or land, bidg , and equipment fund

> (X]

30 Total net assets or fund balances .

31 Total liabilities and net assets/fund balances

29 Retained earnings, accumulated income, endowment, or other funds .

804, 367.

719,279.

0.

0.

0.

0.

804,367.

719,279.

804,367.

719,279.

[Part 1] Analysis of Changes in Net Assets or Fund Balances

1

A s WwWwN

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included lnllne2(ltemlze) » YEAR END ADJUSTMENT & ROUNDING

804, 367.

<85,117.>

29.

Addlines1,2,and3 = = = .
Decreases not included in ine 2 (temize) B>

719,279.

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b}, fine 30

D || [N |-

719,279.

923511
02-02-10

16420415 751667 666345-001FN

2

Form 990-PF (2009)

2009.03030 PHILLIPS FAMILY FOUNDATION 66634591



PHILLIPS FAMILY FOUNDATION

Form 990-PF (2009) 25-6716692 Page 3
| Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estats, (b} How acquired (‘? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo ., day.yi)
ta RBC DAIN RAUCHER - SEE SCHEDULE P VARIOUS VARIOUS
b RBC DAIN RAUCHER - SEE SCHEDULE P VARIOUS VARIOUS
¢ HAVERFORD TRUST CO - SEE SCHEDULE P VARIOUS VARIOUS
d
e
el B e
a 1,381. 5,578. <4,197.>
b 152,130. 190,070. <37,940.>
¢ 67,940. 82,609. <14,669.>
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
; ; col. (k), but not less than -0-) or
() FMV as of 12/31/69 U;: g;u:gg‘!;g;ls (';)\,S;(zz?s(sf ;(;lng) (L)osses (from col. (h)) )
a <4,197.>
b <37,940.>
c <14,669.>
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, ling 7 } 2 <56,806.>
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)
I (loss), enter 0- in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e} Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (©) . {d)
. Distribution ratio
Calendar yga;’rsfo??g)? Segiatgggmmng in) Adjusted qualfying distributions Net value of nonchartable-use assets {co} (b) dwvided by col (c))
2008 44,864. 825,473. .054349
2007 45,000. 920,613. .048880
2006 45,226. 897,512. .050390
2005 47,623. 913,938. .052107
2004 43,615. 955,673. .045638
2 Total of ne 1, column (d) L . ) ) 2 .251364
3 Average distnibution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050273
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 681,325.
5 Multiply ine 4 by line 3 5 34,252.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 152.
7 Addhnes5and6 7 34,404.
8 Enter qualifying distributions from Part XII, ine 4 8 43,500.

If ine 8 15 equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) PHILLIPS FAMILY FOUNDATION 25-6716692 Page 4
[Part V]| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> (1 and enter "W/A" on line 1.
Date of ruling or determination letter- (attach copy of letter if necessary-see Instructions) . - ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 152.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of Ilne 27b Exempt torelgn orgamzatlons enter 4% of Par’( l line 12 col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2 . .. .. ...
Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on Investment Income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments.
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . 6a 704 .
b Exempt foreign organizations - tax withheld at source . _ . . ... . | bb
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . .. 6d i
7 Total credits and payments. Add lines 6a through 6d L. 7 704.
8 Enter any penalty for underpayment of estimated tax Check here [:] lf Form 222015 attached . 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amount owed L . . B | 2 9
10 Overpayment. If line 7 1s more than the total of fines 5 and 8, enter the amount overpaid . > | 10 552.
11 Enter the amount of ine 10 to be_Credited to 2010 estimated tax P> 552 .|Refunded » | 11 0.
{ Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local tegisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 dunng the year (elther dlrectly or indirectly) for polmcal purposes (see lnstructlons for deﬂmtlon)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year.
(1) Onthe foundation » §$ 0. (2) onfoundation managers » § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the RS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 42 X
b If "Yes.” has it filed a tax return on Form 990-T for this year? L ... .N/A |
5 Was there a hquidation, termination, dissolution, or substantial contractlon dunng the year7 L i R . 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? . .o 6 X
7 Dmthefoundahonhaveatmast$5000lnassmsatanytunedunngtheyear7 . . 7 X
If “Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 15 registered (see instructions) P
PA
b Ifthe answer 15 “Yes" to line 7, has the foundation furished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation . A gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, ® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves * attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)

0.
152.
0.
152.

| W N

D saWwN

923531
02-02-10

4
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Form990-PF(2009)  PHFLLIPS FAMILY FOUNDATION 25-6716692 Page &
| Part ViI-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see tnstructions) .. ... . e e . n X
12 Did the foundation acquire a direct or indirect interest 1n any applicable msurance contract before
August 17,2008? . e R} X
13 Did the foundation compty with the public mspectron requrrements forts annual returns and exemptron applrcatron'? L 134§ X
Website address P> N/A
14 Thebooksareincareof » BRUCE A. ROSENFIELD, ESQUIRE Telephone no. »>215-751-2080
Locatedat » 1600 MARKET STREET, #3600, PHILADELPHIA, PA z2ir+4 »19103-7286
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . » l:]
and enter the amount of tax-exempt interest received or accrued during the year .. > | 15 | N/A
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Requrred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes!| No
13 During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . l:] Yes No
(3) Furnish goods, services, or facrlmes to (or accept rhem from) a drsquahﬁed person7 . . [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes No
b If any answer 1s "Yes® to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . i i N/A 1ib
Organizations relying on a current notice regarding disaster assistance check here . > D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? . . 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a prlvate operatrng foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 63 and 6e, Part XIII) for tax year(s) beginning

before 20097 . o . [ Jves No

If "Yes," st the years P> , , \
b Are there any years listed in 23 for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to ali years listed, answer "No® and attach

statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4342(a)(2) are being applied to any of the years hsted In 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? [:] Yes - No

b If "Yes,” did it have excess business holdmgs in 2009 as a result of (1) any purcnase by the foundation or disqualified persons after
May 26, 1969, (2) the 1apse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) . . . . . N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes" o 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 . . . . 4b X

Form 990-PF (2009)

923541
02-02-10

5
16420415 751667 666345-001FN 2009.03030 PHILLIPS FAMILY FOUNDATION 66634591



Form 990-PF (2009) PHILLIPS FAMILY FOUNDATION 25-6716692 Page 6
{ Part Vil-B | Statements' Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation {section 4945(e))? I ves No
(2) Infiuence ths outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . . . (1 ves No
(3) Provide a grant to an individual for travel study, or other slmllar purposes? . - . [ ves No
(0PmmhwmmmmommWMnWWmmammmmemommmMnMwmwmwmm
509(a)(1). (2), or (3), or section 4940(d)(2)> ... .. .. . |:| Yes No
ﬁ)mwmmmwwmmwmmmmmMmmcmmmemecMmmm%mMmmwmm%onm
the prevention of cruelty to children or amimals? [ Jves (XINo .
b If any answer s "Yes" to 5a(1)~(5), did anyotthetmnsachonsfautoqumnyundertheaxcephonsdescnbednn Reguhnons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here . ’Ej
¢ It the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because lt maintained
expenditure responsibility forthe grant?> . . . N/A.. E]Y%lZ]No
If "Yes," attach the statement required by Regulatlons section 53 4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes No
b Did the foundation, dunng the year, pay premiums, directly or mdlrectly ona personal benefit contract7 6b X
If "Yes" to 6b, file Form 8870.
7a At any ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
{a) Name and address hc(>ll)1)rsT m:r evggl?‘éeé(/ao o (c)((lilorzggigsigtlon é’%)'gﬁ&m lans aé?:ann: .ec?t?l%r
0 position enter -0-) compensaton allowances
SEE STATEMENT 6 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂss ar;? %%?ge (c) Compensation ;ﬂ%ﬁ%& ac(:%ﬁz .e(;‘t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2009)
923551
02-02-10
6
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Form990-PF(2009)  PHTLLIPS FAMILY FOUNDATION 25-6716692 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ..

{ Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 FOUNDATION IS NOT ENGAGED IN ANY DIRECT CHARITABLE

ACTIVITIES. IT PROVIDES GRANTS AND CONTRIBUTIONS TO

CHARITABLE ORGANIZATIONS.

2

l Part K—BiSummary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lnes 1 and 2

Amount

1 NOT APPLICABLE

All other program-related investments See Instructions
3

Total. Addlines 1through3 . .. .. . . .. |

0.

923561
2-02-10

7

Form 990-PF (2009)
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Form990-PF(2009)  PHILLIPS FAMILY FOUNDATION

25-6716692 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

3 Average monthly far market value of securities ... ... . . ... 1a 664,419,

b Average of monthly cash balances 1b 27,282.

¢ Fair market value of all other assets 1c

d Total (add lines 1a,b,and c) _. . 1 691,701.

e Reduction claimed for blockage or other factors reported on lrnes 1a and

1c (attach detailed explanation) .. . . . R R | 1e | 0.} .
2 Acquisition indebtedness applicable to line 1 assets e 2 0.
3 Subtract line 2 fromtine 1d . . 3 691,701.
4  Cash deemed held for chantable activities. Entar 1 1/2% of line 3 (tor greater amount see rnstructlons) 4 10,376.
5 Net value of noncharitable-use assets. Subtract ling 4 from fine 3. Enter here and on Part V, line 4 5 681, 325.
6__ Minimum investment return. Enter 5% of line 5 6 34,066.
Distributable Amount (see |nstructrons) {Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> I:] and do not complete this part )

1 Minimum mvestment return from Part X, line 6 . 1 34,066.
2a Tax on investment income for 2009 from Part VI, line 5 2a 152.

b Income tax for 2009 (This does not include the tax from Part VI ) i 2b

¢ Add lines 2a and 2b 2c 152.
3 Distributable amount before adjustments Subtract Ilne 2¢ from lme 1 3 33,914.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Addfines3and4 . 5 33,914.
6 Deduction from drstnbutable amount (see mstructlons) 6 0.
7 Distributable amount as adjusted Subtract kine 6 from line 5 Enter here and on Part XH|, line 1 7 33 ; 914.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), hne 26 1a 43 P 00.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the-

a Suitability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 43 ¢S 00.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b o 5 152.

6 Adjusted qualifying distributions. Subtract Ime 5 from lie 4 6 43,348,

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8

Form 990-PF (2009)
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Form 990-PF (2009) ' PHILLIPS FAMILY FOUNDATION 25-6716692 Page 9
Part Xiil | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnor to 2008 2008 2009

1 Distnibutable amount for 2009 from Part X,

me7 . o e 33,914.

2 Undistnbuted Income, If any, as of the end of 2009

a Enter amount for 2008 only .. 40,754.
b Total for prior years- - )

’ 0.

3 Excess distributions carryover, if any, to 2009: | . ’
aFrom 2004 .
b From 2005 ’
¢ From 2006
d From 2007
eFrom 2008 .
1 Total of lines 3a throughe . 0.

4 Qualifying distributions for 2009 from
PartXil,ine 4 P> § 43,500.
a Applied to 2008, but not more than line 2a 40,754.
b Applied to undistributed income of pnor
years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus
(Election required - see instructions) . 0.

d Applied to 2009 distributable amount 2,746.
e Remaining amount distnbuted out of corpus 0.

D Excess distnbutions camyover applied to 2009 0. 0.

(It an amount appears in column (d), the same amount
must be shown tn column (a} )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0 .

b Prior years’ undistnbuted income. Subtract
line 4b from line 2b o B 0.

¢ Enter the amount of pnor years'
undistnbuted iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed L. 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr 0.

1 Undistributed income for 2009 Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted 1n 2010 31,168.

7 Amounts treated as distnbutions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) , 0.

8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7 o 0.

9 Excess distributlons carryover to 2010.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9.
aExcess from 2005 |
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)
923581
02:02-10

9
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Form 990-PF (2009) PHTLLIPS FAMILY FOUNDATION 25-6716692 Page 10

{ Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling . >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 {c) 2007 {d) 2006 (e) Total

investment return from Part X for
each year listed |

b85%ofline2a. . . ...

¢ Qualfying distributions from Part Xi,
line 4 for each year listed

d Amounts included In fine 2¢ not
used directly for active conduct of
exempt activities | | .

e Qualitying distnbutions made directly
for active conduct of exempt activities.

Subtract tine 2d from line 2¢
3 Complete 3a, b, orc for the
altemative test relied upon
a "Assets” alternative test - enter
{1) Value of all assets

(2) Value of assets qualying
under section 4942())(3)(B){1)

b ‘Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Total support other than gross
investment income (intesest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt
organizations as provided in
section 4942())(3}(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tota! contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

THOMAS G. PHILLIPS, III

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownesship of a partnership or
other entity) ot which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete stems 23, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed"

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

d Any restrctions or imitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other factors.

923501 02-02-10 form 990-PF (2009)
10
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Form 990-PF (2009) PHILLIPS FAMILY FOUNDATION 25-6716692 Page 11
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient is an individual,
ShO\?J any relationship to FO:H{UBII(;H Purposeta %f%ram or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantial conlnbt?tor recipient
a Pad dunng the year
SEE SCHEDULE ATTACHED NONE PUBLIC GENERAL 43,500.
Total » 3a 43,500.

b Approved for future payment

NONE

Total . .. . . > 3b 0.

923611 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) PHILLIPS FAMILY FOUNDATION 25-6716692  page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business Income (Ecxcluded by section 512, 513, or 514 (e)
Bu s(ian)e s (b) E:'%)x. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
t
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments . .
3 tnterest on savings and temporary cash
tnvestments e - e
4 Dwvidends and interest from secunties 14 19,710.
5 Net rental income or (loss) from real estate-
a2 Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment iIncome
8 Gain or (loss) from sales of assets other
than inventory . . 18 <56,806.p
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal. Add columns (b}, (d), and (e} . 0. <37,096.p 0.
13 Total. Add line 12, columns (b), {d}, and (e) . 13 <37,096.>
{See worksheet n ing 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

NOT APPLICABLE

oA Form 990-PF (2009)
12
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Form 990-PF (2009) ~ PHILLIPS FAMILY FOUNDATION 25-6716692

Page 13
[ Part XVIi i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|{ No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of*
(1) Cash 1a(1 X
(2) Other assets . 13(2) X
b Other transactions:
(1) Sales of assets to a noncharntable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitabls exempt organization 1b(2) X
(3) Rental of faciiities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundralsmg solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [fthe answer to any of the above Is "Yes,’ complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount invoived (¢) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizattons descrnbed
In section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 Clves [XIno
b_1f"Yes,* complete the following scheduls
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | deciare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it Is true, comect,
and complete Declaration of preparer (o!her:ha.n taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
[4

}%" 4 W CO-TRUSTEE
.;3; Signature of officer or trustee Date Title
T Preparer’s identfying number
< Preparer's } D¢ Chltf-':_ck if
5 ,o“g-z‘ signature ,‘kM W< g oyed > [

389 imsumons SCHNADER HABRISONYSEGAL & LEWIS LLP EIN P>

&’5 if seitemptoyed), 1600 MARKET *STREET, SUITE 3600
adress,andZPcoe ¥ PHILADELPHIA, PA 19103-7286 Phone no

923622
02-02-10

Form 990-PF (2009)



PHILLIPS FAMILY FOUNDATION

25-6716692

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JAVERFORD TRUST CO 4,296. 0. 4,296.
RBC DAIN RAUCHER
(1101-4308-5072) 15,414. 0. 15,414.
I'OTAL TO FM 990-PF, PART I, LN 4 19,710. 0. 19,710.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 2
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
THE HAVERFORD TRUST CO,
MGR FEE 4,300. 4,300. 0.
IO FORM 990-PF, PG 1, LN 16C 4,300. 4,300. 0.
FORM 990-PF TAXES STATEMENT 3
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX ON DIVIDENDS 206. 206. 0.
TO FORM 990-PF, PG 1, LN 18 206. 206. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PA FILING FEE 15. 15. 0.
TO FORM 990-PF, PG 1, LN 23 15. 15. 0.
14 STATEMENT(S) 1, 2, 3, 4

16420415 751667 666345-001FN 2009.03030 PHILLIPS FAMILY FOUNDATION 66634591



PHILLIPS FAMILY FOUNDATION 25-6716692

TORM 990-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

JESCRIPTION BOOK VALUE VALUE

“ORPORATE STOCK 709,868. 763,130.
FOTAL TO FORM 990-PF, PART II, LINE 10B 709,868. 763,130.
TORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

JAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
'HOMAS G. PHILLIPS, III CO-TRUSTEE
520 WATERSIDE CIRCLE 0.25 0. 0. 0.
LEBANON, PA 17042
VIRGINIA A. PHILLIPS CO-TRUSTEE
520 WATERSIDE CIRCLE 0.25 0. 0. 0.
LEBANON, PA 17042
PETER H. PHILLIPS CO—TRUSTEE
2 SOUTHWATCH LANE 0.25 0. 0. 0.
MECHANICSBURG, PA 170558212
DAVID S. PHILLIPS CO-TRUSTEE
276 OLD STONE HOUSE ROAD S 0.25 0. 0. 0.
MECHANICSBURG, PA 170559729
ELIZABETH A. DAVIES CO-TRUSTEE
10 MOUNT VERNON STREET 0.25 0. 0. 0.
NANTUCKET, MA 02554
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

15 STATEMENT(S) 5, 6
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Phillips Family Foundation
EIN: 25-6716692

List of Contributions for Tax Period 12/31/09

Organization

Address Amount

Rotary International
Paul Harris-Fellow

Cystic Fibrosis Foundation
Brewers Fest
Central PA Chapter

York Health Foundation

Walnut Hill School

Nanatucket New School
Annual Appea!
Nantucket School of Music/NCMC

Boston Youth Symphony Orchestra
Annual Fund

Harrisburg Area YMCA
Annual Support Campaign

Nantucket Historical Association
Restoration of Greater Light

Sustainable Nantucket
Annual Appeal

Theater Workshop of Nantucket, Inc.

Capital Campaign

Artish Association Nantucket
Annual Fund

Harrisburg Area Community
College Foundation

Attn: Clarence Asbury 1,000.00
415 Fallowfield Road
Camp Hill, PA 17011

Attn: Melinda LaBuda Raback 1,000 00
55 South Progress Ave
Harrisburg, PA 17109

Attn: Dee Baker 1,000 00
45 Monument Road

Suite 200

York, PA 17403

12 Highland Street 1,000 00
Natick, MA 01760-2199

15 Nobadeer Farm Road 1,000 00
Nantucket, MA 02554

PO Box 1352 1,500 00
Nantucket, MA 02554

Attn Martha Robinson 2,500 00
855 Commonwealth Ave
Boston, MA 02215

c/o Yvette Lynch 5,000 00
123 Forester St
Harnsburg, PA 17102

c/o Judith Wodynski 2,500 00
PO Box 1016
Nantucket, MA 02554

PO Box 1244 3,000.00
Nantucket, MA 02554

2 Center Street 1,000.00
Nantucket, MA 02554-3610

19 Washington Street 1,000 00
Nantucket, MA 02554-3848

c/o Nancy Rockey 13,500.00
VP College & Community Development

The HACC Foundation

One HACC Drive, M260

Harnsburg, PA 17110-2999




Chilren’s Miracle Network
Penn State M.S. Hersey Medical Center

Lancaster Country Day School

Total Contributions

Office of Development & Alumni Relations
PO Box 852
Hersey, PA 17033-0852

725 Hamilton Road
Lancaster, PA 17603

7,500.00

1,000.00

43,500.00




PHILLIPS FAMILY FOUNDATION
THOMAS G PHILLIPS I

520 WATERSIDE CIR

LEBANON PA 17042-9487

PAGE

10 of 11

RECIPIENT'S ACCOUNT NUMBER

304-24301

Schedule of Realized Gains and Losses

This section includes a summary of the short- or long-term gain or loss from the sale of selected securities in non-retirement
accounts. "Short-term” refers to securities held for one year or less; "long-term” refers to securities held more than one year. RBC
provides cost basis information as a service to its clients; the information may not be accurate for tax reporting or other purposes
and may rely on information, such as the original cost basis for a security, that you or another source at your direction provided to
RBC. Cost basis information may reflect a change in the value of certain fixed income and other securities that return or amortize
principal over time. In the case of bonds purchased at a premium, cost basis information may be amortized In addition, cost basis
information may reflect accretion for zero coupon and OID bonds. Please refer to IRS Publications 1212 and 550 or contact your

Tax Advisor for additional information.

Short-Term
OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COosT DATE PROCEEDS GAIN/LOSS
200.000 GENERAL ELECTRIC CO 06/23/08 557832 03/03/09 1,380 82 -4,197.51
SYMBOL GE
Short-Term Subtotal 1,380.82 -4,197.51
Long-Term
OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COST DATE PROCEEDS GAIN/LOSS
300.000 ABBOTT LABORATORIES 10/12/04 12,57552 01/20/09 14,724 43 2,148 91
SYMBOL ABT
250.000 AUTOMATIC DATA PROCESSING INC 12/28/00 14,452.41  04/23/09 8,531 37 -5,921.04
SYMBOL ADP
150.000 COCA COLA CO 01/05/01 8,781.29 04/23/09 6,336 99 -2,444 30
SYMBOL: KO
50.000 COCA COLACO 12/28/00 3,071.23  04/23/09 2,112 33 -958 90
SYMBOL: KO
100.000 COLGATE PALMOLIVE CO 06/23/08 6,963.00 07/16/09 7,300 81 337.81
SYMBOL CL
200 000 COLGATE PALMOLIVE CO 10/12/04 8,806.46 07/16/09 14,599.62 5,793.16
SYMBOL. CL
300.000 GENERAL ELECTRIC CO 11/16/01 12,342.03  03/03/09 2,071.22 -10,270 81
SYMBOL GE
200.000 GENERAL ELECTRIC CO 11/21/03 5,819.54 03/03/09 1,380.82 -4,438.73
SYMBOL- GE
100.000 GENERAL ELECTRIC CO 09/19/01 3,188.01  03/03/09 690 40 -2,497.61
SYMBOL: GE
350.000 JOHNSON & JOHNSON 12/28/00 18,452.95 01/20/09 19,710 95 1,258 00
SYMBOL: JNJ
400 000 MEDTRONIC INC 12/28/00 24,896.11 05/11/09 13,248 64 -11,647 47
SYMBOL: MDT
400.000 NOVARTIS AG-SPONSORED ADR 02/22/05 20,478.78 05/11/09 14,940.17 -5,538 61
SYMBOL. NVS
50.000 NOVARTIS AG-SPONSORED ADR 02/08/06 2,765.40 05/11/09 1,867.52 -897 88
SYMBOL NVS
250.000 PEPSICO INC 05/09/06 14,815.96 04/23/09 11,743 39 -3,072.57

SYMBOL- PEP
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Schedule of Realized Gains and Losses (cont)

Long-Term (cont)

OPEN NET CLOSE NET REALIZED

QUANTITY DESCRIPTION DATE COsT DATE PROCEEDS GAIN/LOSS

100.000 PROCTER & GAMBLE CO 12/28/00 3.81219 01/20/09 5,727.97 1,915.78
SYMBOL. PG

150.000 PROCTER & GAMBLE CO 01/05/01 567094 01/20/09 8,591.96 2,921 02
SYMBOL. PG

300.000 3M COMPANY 06/16/05 23,17800 07/16/09 18,551 81 -4,626 19

SYMBOL. MMM

Long-Term Subtotal 152,130.40 -37,939.43

lotal Gains and Losses 153,511.22 -42,136.94

Short-Term 4,197.51

Long-Term -37,939.43

Term Unknown 0.00
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