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*
rom 990-PF Return of Private Foundation OMB No_1545-0052
v or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@09
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending , 20
G Check all that apply. O Inttial return {7 initrat return of a former public charity O Final return
(] Amended return [] Address change [J Name change
Use the IRS | Name of foundation A Employer identification number
label. Glenn and Ruth Mengle Foundation 25-6067616
Othel:Wise. Number and street (or P O box number if mail 1s not delivered to street address) | Roonvsuite | B Telephone number (see page 10 of the instructions)
n
o,?{;,;e_ clo First Commonwealth Trust PO Box 1046 814-371-0660
Isei SPSCiﬁc City or town, state, and ZiP code C It exemption application 1s pending, check here  » O
nstructions. |puBois PA 15801 D 1. Foreign organizations, check here »J
H Check type of organization: Section 501(c)(3) exempt pnvate foundation 2. Fgrelgn organizations meeting the 85% test, .
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation - ¢ e‘i :‘ere:"td a"icr' °°mp”:a"°" g una
. rnvate n N n
I Fair market value of all assets at | J Accounting method' [/] Cash [ Accrual |~ gonon 507()1A), aheok herg atecuncs 0
end of year (from Part ll, col. (c), L] other(spectty) F If the foundation (s in a 60-month termination
Iine 16)» $ 12,423,221 60| (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Net investment {c} Adjusted net for chantable
books income ncome purposes
the amounts in column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc., received (attach schedule)
2 Check » [ if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 4,103.61 4,103.61 4,103 61
4 Dividends and interest from secuntes . . . . 518,242.79 518,242.79 518,242.79

5a Grossrents .
b Net rental income or (Ioss)

\
A

8| 6a Netgan or (loss) f-omsale of a D\  (321,250.40)
S b Gross sales price fcr all asse N\
; i
o Capital gain net icome\from P . \ 2\ 0
[+ o

- \ 3,136.65

=

—

7
8 Net short-term czpital ga
9 Income modifici ions
0a Gross sales lessr urns and all
Less: Cost of g >ds sold .
Gross profit or 'oss) (attach s ed
Other iIncome ( ttach schedule)” . . . . . .
12 Total. Add line . 1 through11 . . . . . 201,096.00 522,346.40 525,483.05
13 Compensatior of officers, directors, trustees, etc. 114,208.70 114,208.70 114,208 70 114,208.70
14  Other employ: 2 salaries and wages .
15 Pension plans employee benefits
16a Legal fees (at ich schedule)

b Accounting fe s (attach schedule)

¢ Other profes: onal fees (attach schedule)
17 Interest . .o 2,469.17 2,469.17 2,469.17 2,469.17
18 Taxes (attach chedule) (see page 14 of the mstructlons) 7,841.94 7,841.94 7,841.94 7,841.94
19 Depreciatior (attach schedule) and depletion .
20 Occupancy
21 Travel, con' rrences, and meetlngs .
22  Printing an publicatons . . . . . . 30.50 30.50 30.50 30.50

=

O T o

y APR 1 3 20

B

{

—
=
Lo

E

\\“‘

Operating and Administrative Expenses

%@A‘J \ \_‘

23 Other expe 1ses (attach schedule) . . .o 67.60 67.60 67.60 67.60
24 Total ope ating and administrative expenses.
Add lines 3through23 . . . . . . . . . 124,617.91 124,617.91 124,617.91 124,617.91
25 Contnbuti ns, gifts, grantspad . . 455,130.00 455,130 00
26 Total expe ses and disbursements. Add Imes 24 and 25 579,747.91 124,617 91 124,617.91 579,747 91
27 Subtract | 1e 26 from line 12:
a Excess of - evenue over expenses and disbursements (378,651.91)
b Netinves ment income (if negative, enter -0-) . 397,728.49
¢ _Adjusted .1et income (if negative, enter -0-) . . 525,483.05
For Privacy Act and F . perwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2009)
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Form 990-PF (2009)

”

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See mnstructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Farr Market Value

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

1

OGN

of the instructions)

11,769,921.25

11,391,269.34

1 Cash—non-interest-bearing .o
2 Savings and temporary cash investments 838,584.69 1,030,238.75 1,030,238.75
3 Accountsrecewvable»
Less: allowance for doubtful accounts®»
4 Pledgesrecewable» ~ L R T
Less' allowance for doubtful accounts»
§ Grants recevable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . . .. .
7 Other notes and loans receivable (attach schedule) » b R e
@ Less: allowance for doubtful accounts®»
®| 8 Inventores for sale or use .
ﬁ 9 Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule) 203,343.55 102,322.69 103,116.73
b Investments—corporate stock (attach schedule) 6,230,696 01 5,658,880.90 6,651,294 47
¢ Investments—corporate bonds (attach schedule) 4,497,297.00 4,499,827.00 4,358,571.65
11 Investments—Iland, bulldings, and equipment basis» I I
Less: accumulated depreciation (attach schedule)y®»
12 Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Lland, buldings, and equipment basis®» . R - - o
Less: accumulated depreciation (attach schedule)»
15 Other assets (descnbe» ¢O ) 100,000.00 100,000.00
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) 11,769,921.25 11,391,269.34 12,423,221.60
17  Accounts payable and accrued expenses .
» | 18  Grants payable .
-f:’ 19  Deferred revenue \
% 20 Loans from officers, directors, trustees and other dlsquallfled persons i
g 21 Mortgages and other notes payable (attach schedule) . |
22  Other liabilities (describe®» ) ‘
23 Total liabilities (add lines 17 through 22) L .00 .00
Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31. '
Q|24  Unrestricted . ‘
‘_; 25 Temporanly restricted
m|26 Permanently restrnicted
E Foundations that do not follow SFAS 117 check here > [:]
2 and complete lines 27 through 31.
5127  Capttal stock, trust principal, or current funds 11,769,921.25 11,391,269.34
J7) 28 Pad-in or capital surplus, or land, bidg., and equipment fund
3 29  Retained earnings, accumulated income, endowment, or other funds ‘
"’t’ 30 Total net assets or fund balances (see page 17 of the (
< instructions) . 11,769,921.25 11,391,269.34 !
Z |31 Total liabilities and net assets/fund balances (see page 17 l

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year’s return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (|tem|ze) >

Addlines1,2,and 3 .

Decreases not included in ine 2 (|tem|ze) >
Total net assets or fund balances at end of year (line 4 minus line 5)—Part il, column (b), ne 30 .

11,769,921.25

(378,651.91)

OB W IN =

11,391,269.34

Form 990-PF (2009)



Form 990-PF (2009)

~

Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (b)F,HO;V acr?mred {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D: D‘gr(\:at?gr? (mo , day, yr) (mo , day, yr)

1a see attached schedule
b
c
d
e
e Gros s prcs (1 Deprecor o O e Ny St
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {l) Gans (Co! () gain rminus
@F MV 3ot 12010 0 A e () Excems ot oo 0 col 9, bt s a0 o1
a
b
c
d
e
2 Capital gain net iIncome or (net capital loss) { :: ﬁslsr;')'a;?;rlt;r ,l: g:: |I,' ||,':ee 77 } 2 (321,250.40)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part |, line 8 .. . 3 3,136.65

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base penod?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes J No

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries
(@) {b) {c) {d)

Calendar ygg? ?OE?ng;agsegmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (co! %)S:jr:a\cj!ggnb?ggl ©)

2008 795,993.75 12,947,654.56 06147783

2007 832,371 53 14,715,691.40 .05656354

2006 684,204.00 14,017,992.47 .04880896

2005 740,611.42 13,731,984.34 .0539333

2004 777,758 31 13,588,278.83 057237442
2 Total of ine 1, column (d) . 2 .278021072
3 Average distribution ratio for the 5- year base penod d|V|de the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years 3 .05560421

4  Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 11,261,752.54
5  Multiply line 4 by ine 3 5 626,200.85
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,977 28
7 Addlnes 5and 6 7 630,178 13
8 Enter qualfying distnbutions from Part XII, ine 4 . 8 579,747.91

If line 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part V1 instructions on page 18.

Form 990-PF (2009)



Form 990-PF (2009)

1a Exempt operating foundations described in section 4940(d)(2), check here » [ and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,954) §7
here® [ and enter 1% of Part |, line 27b )
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines1and?2 3 7954| 57
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 7,954| 57
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 8,707| 51 i
b Exempt foreign organizations—tax withheld at source . . . . 6b |
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . .o .o 6d o o
7  Total credits and payments Add lines 6a through 6d 7 8,707 51
8  Enter any penalty for underpayment of estimated tax. Check here (1 f Form 2220 Is attached 8
9  Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed .. P19
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 752 94
11 Enter the amount of line 10 to be" Credited to 2010 estimated tax 752| 94 Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or dd it Yes| No
participate or intervene in any political campaign? - 1a v
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltrcal purposes (see page 19
of the instructions for definition)? . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities. e ) i
¢ Did the foundation file Form 1120-POL for this year? 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year.
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for pohitical expenditure tax imposed
on foundation managers. » $ N ;
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of .,
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b
5 Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year’7 5 v
If “Yes,” attach the statement required by General Instruction T. '
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: !
® By language in the governing instrument, or '
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c) and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) »  Pennsylvania
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. g8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942(j)(5) for calendar year 2009 or the taxable year beglnmng in 2009 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV 9 4
10 Did any persons become substantial contrlbutors dunng the tax year’7 If “Yes ah‘ach a schedu/e l/st/ng thelr
names and addresses . . 10 v

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

Form 990-PF (2009)



. Form 990-PF (2009) Page D

msmtements Regarding Activities (continueqg)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? if “Yes,” attach schedule (see page 20 of the instructions) . . .o 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . . e e e e e e e e e . .o 12 v

13  Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? | 13 | v
Website address » N/A

14 The books are in care of P First Commonwealth Bank Trust Telephone no. > . 814-371-0660
Located at B> Shaffer Road and Beaver Drive DuBois PA . ZiP+4 » 15801
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. . . . . . . P O
and enter the amount of tax-exempt interest received or accrued during the year . . . > | 15 |
Statements Regarding Activities for Which Form 4720 May Be Requnred
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . O ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . -+« < Oes No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [dYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . O Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . N B A No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days) . . . . . . . . [JYes No
b If any answer 1s “Yes" to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . . 1b
Organizations relying on a current notice regarding disaster assistance check here . . . » ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2009? . . . 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d and
6e, Part Xlll) for tax year(s) beginning before2009? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years > 20 ,20 , 20 , 20

b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement—see page 20 of the instructions.) . . . . L. %2b v
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tmeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [INo

b If “Yes,” did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009.) e e e . e 3b
4a D the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes'7 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | 4b 4

Form 990-PF (2009)




Form 980-PF (2009)

Page 6 -

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))?
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

[ Yes No
O ves No
Oves No
[ ves No
Cves No

b If any answer 1s “Yes” to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

6a
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.
7a

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

» ]

OvYes (ONo

Oves No

Oves No

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

5b

6b v

5

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter

employee benefit plans
and deferred compensation

{d) Contributions to

{e) Expense account,
other allowances

First Commonwealth Bank - Trust Divison

PO Box 1046 DuBols PA 15801

Co-Trustee

90,517.79

Devere L Sheesley

1000 Vicars Landing

Co-Trustee

23,690.91

Apt D 110

Ponte Vedra Beach, FL 32082

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

(a) Name and address of each employee paid more than $50,000

{(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

»

Form 990-PF (2009)



Form 980-PF (2009)

Page 7

Ml Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person pad more than $50,000 {b) Type of service

(¢} Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . . ... .

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

:1ggb Qs  Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

3

Total. Add lines 1 through 3 e e e L .. P>

Form 990-PF (2009



Page 8

W Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

|
|
|
Form 990-PF (2009)
1

Fair market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes:
a Average monthly fair market value of securities 1a 11,433,251 31
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see page 24 of the mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 11,433,251 31
e Reduction clamed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) . . . . . e | 1e |
| 2  Acquisition indebtedness applicable to line 1 assets 2
} 3 Subtract line 2 fromline 1d . . 3 11,433,251.31
| 4 Cash deemed held for charitable activities Enter 1 ’/z % of I|ne 3 (for greater amount see page 25 of
| the instructions) R 4 171,498.77
; 5 Net value of noncharitable-use assets Subtract I|ne 4 from Ime 3 Enter here and on Part V Ilne 4 5 11,261,752.54
| Mlmmum investment retumn. Enter 5% of ine 5 . 6 563,087.63
| Distributable Amount (see page 25 of the mstructnons) (Sectlon 4942(1)(3) and (j)(5) pnvate operating
| foundations and certain foreign organizations check here » [] and do not complete this part )
1 Minimum investment return from Part X, line 6 . .. . . e e . 1 563,087.63
2a Tax oninvestment income for 2009 from Part V|, line5 . . . . . . . 2a 7,954.57
b Income tax for 2009. (This does not include the tax from Part VL) . . . 2b =
¢ Addlines 2a and 2b 2c 7,954 57
3 Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 3 555,433.06
4  Recoveries of amounts treated as quallfymg distrbutions . 4
5 Addhnes3and4 . 5 555,433.06
6  Deduction from distributable amount (see page 25 of the mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 555,433.06
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: )
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 1a 579,747.91
b Program-related investments —total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable etc,,
purposes . .. .. .. e e e 2
3 Amounts set aside for specific charntable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ime 4 | 4 579,747.91
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 579,747.91

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)
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. Form 990-PF (2009)

Page 9

Undistributed Income (see page 26 of the instructions)

Distnbutable amount for 2009 from Part XI,
ine 7 .. . .
Undistnbuted income, if any. as of the end of 2009:
Enter amount for 2008 only . .
Total for prior years: 20___ ,20 ,20

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

555,433.06

Excess distributions carryover, if any, to 2009
From 2004

From 2005

From 2006

From 2007

From 2008

Total of lines 3a through e .

Qualifying distributions for 2009 from Part XI|
ined:» $ 579,747.91

Applied to 2008, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

Applied to 2009 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from lne 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions .

Undistributed income for 2009. Subtract lines

4d and 5 from line 1. This amount must be
distrnibuted in 2010 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}1)(F) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analys:s of line 9:
Excess from 2005

579,747.91

Excess from 2006 .

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

Form 990-PF (2009)




Form 990-PF (2009) Page 10 -
x:1s® ") Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling . >

b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

Investment ratum from. Part X for | (22008 (b) 2008 () 2007 e

each year listed n/a n/a n/a n/a n/a
b 85% of ine 2a . n/a n/a n/a n/a n/a
¢ Qualifying distributions from Part Xil,

line 4 for each year listed . . nl/a n/a nl/a nl/a n/a
d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . nla n/a n/a n/a nja

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d fromline2¢ . . . n/a nl/a n/a n/a n/a

3 Complete 3a, b, or ¢ for the
alternative test relied upon*

a “Assets” alternative test—enter:

(1) Value of all assets . n/a n/a n/a n/a n/a
(2) value of assets qualfying under
section 4942(;)(3)(B)() nl/a n/a n/a n/a nl/a

b “Endowment” altemative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year hsted . . . n/a n/a nia n/a n/a

¢ “Support” alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) n/a n/a n/a n/a n/a

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()(3)(B)(i) n/a n/a n/a n/a nla
(3) Largest amount of support from

an exempt organization nia nl/a ni/a n/a n/a
(4) Gross investment income n/a n/a ni/a n/a n/a

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

none
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

none
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed:

First Commonwealth Bank Trust Attn: D Edward Chaplin PO Box 1046 DuBois PA 15801

b The form in which applications should be submitted and information and matenals they should include:
Written application including current statements past financial statements for 3 years and budget for next year

¢ Any submission deadlines.
For current year: September 1
d Any restrictions or Iimitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
Grants are primarily limited to 501(c)(3) organizations that operate in DuBois, Brockway and Erie PA areas.

Form 990-PF (2009)
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Form 990-PF (2009)

Page 11

Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient i1s an individual,

Recipient show any relationship to Fo‘u.lr:datlc;n Purpose of grant or Amount
any foundation manager status o contribution u
Name and address (home or business) | or substantial contributor | eciPient
a Paid during the year
see attached schedule 455,130.00
,130.

Total

» 3a 455,130.00

b Approved for future payment

none

Total

> 3b

Form 990-PF (2009



Form 990-PF (2009)

RN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

O b WN

-
- 0 WoO~NO®

-

12
13

(See worksheet in line 13 instructions on page 28 to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function ncome
(See page 28 of
the instructions )

Q00T

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dividends and interest from secunties

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Galn or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue' a

4,103.61

518,242.79

(321,250 42)

b

[+

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (g)

201,096.00

13

201,096.00

Line No. Explan below how each actity for which income s reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See page 29 of the
instructions )
3,4 Income is used to cover administration expenses, taxes and distributions to various 501(c)(3) recipients.

Form 990-PF (2009)



,Form 890-PF (2009)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash . . . 1a(1) v
(2) Other assets . . e e e e e e e e e 1a(2) v
b Other transactions: 1
(1) Sales of assets to a noncharitable exempt organization .. . e .o 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . e o . 1b(2) v
(3) Rental of facilities, equipment, or other assets . N . .o 1b(3) v
(4) Reimbursement arrangements . . . . . . . . . . . 1b(4) v
(5) Loans or loan guarantees A . . . 1b(5) v
(6) Performance of services or membership or fundraising solicitations . . 1b(6) v
¢ Shanng of facllities, equipment, mailing hists, other assets, or paid employees . . . . 1c v
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount nvolved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 I ves [ No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, comrect, and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all nformation of which preparer has any knowledge
F1 COMMO BANR TRUST DIVISIONl 3 I 0 \D } Senior Vice President & Trust Officer
ek } Signature of officer or trusteepul ya T up K JOENSON Date Title
:?:’ Date Preparer's identifying
g FS Check If 0O number (see Signature on
T :g g 8 Preparer’s} self-employed » page 30 of the instructions)
a S8 | signature
a > [Frm's name (or yours if } EIN»
self-employed), address,
and ZIP code Phone no.

Form 990-PF (2009)



WNOTICE

The Annual Report of the Glenn
and Ruth Mengle Foundation for
calendar year 2009 required to be
filed under Section 6056 of the In-
,ternal Revenue Code I1s hereby
made available for inspection at the
_principal office of the Foundation at
‘the Corner of Shaffer Road and
Beaver Dnive, DuBois, Pennsylva-
inia, during the regular hours by any
individual
i The Annual Report is available for
inspection on request made within
180 days after the publication of
ithe notice of avallability of the re-

i FIRST COMMONWEALTH BANK

- TRUST DIVISION, Co-Trustée, for
IGlenn and Ruth Mengle Founda-
tion

By
. JANINEK FENNELLJOHNSON
" Chief Trust Administrator
. AndSenior Vice President

2 10-1db

—

PROOF OF PUBLICATION

STATE OF PENNSYLVANIA
SS.
COUNTY OF CLEARFIELD

Onthis __16th day of February aAp 20 10 ,
before me, the subscriber, a Notary Public in and for said County and
State, personally appeared Margaret E. Krebs, who being duly sworn
according to law, deposes and says that she i1s the President of The
Progressive Publishing Company, Inc, and Associate Publisher of The
Progress, a daily newspaper published at Clearfield, in the County of
Clearfield and State of Pennsylvania, and established April 5, 1913, and
that the annexed 1s a true copy of a notice or advertisement published in
said publication in

the regular issues of _ February 10, 2010
And that the affiant is not interested in the subject matter of the notice or
advertising, and that all of the allegations of this statement as to the time,

place, and character of publlcatlo%;j:;

Sworn and subscribed to before m the day and year aforesaid

3.

Notary Publ U/ Clearfield, Pa

-

COMMONWEALTH OF PENNSYLVANIA

Clearfield Boro, ClearﬂeldCounty

MVCOfmﬂsabnEmlresoGtm 2011

Member, Pennsylvania Association of Nout;bs



GLENN AND RUTH MENGLE FOUNDATION
2009 Actua! Grants
Tax ID #25-6067616

Organization 2009 Notes
Achievement Center $1,000 2009 Grant
Agape $16,000 2009 Grant
Bucktail Council Inc
Operations $45,000 2009 Grant

Brockway Area School Dist $25,000 2009 grant for class of 2009
Brockway Salvation Army $2,000 Christmas Appeal Campaign
Brockway Vol Fire Department $5,000 2009 Grant
Chataqua Institute $2,000 2009 Grant
Chnist the King Manor $16,000 2009 Grant for operations
DuBois Catholic Social Services $4,000 2009 Grant
DuBois Area Catholic School

Operations $8,000 2009 Grant for operations and congress

Capital Campargn $25,000 2009 Grant for capital campaign

DuBois United Way $28,000 2009 Grant
DuBois Ministerium Food Pantry $4,500 2009 Grant
DuBois YMCA $28,000 2009 Grant
DRMC

Free Medical Chnic $40,000 2009 Grant

Hahne Cancer Center $25,000 3rd instaliment of pledge of $150,000
Girl Scouts of Western PA $25,000 2009 Matching grant
Manon House, Woman's Shelter Program $4,000 2009 Grant
Make-A-Wish Program $1,500 2009 Grant
Mengle Library, Brockway

Operations $28,000 2009 Grant

Capital Campaign $25,000 3rd instaliment of $100,000 pledge
Moorhead United Methodist, Brockway $8,000 2009 Grant

After School Program $5,000 supplemental grant for after school program
Nattonal Ment Scholarship $6,630 2009 Grant
Notre Dame University $8,000 2009 Grant
Ohio University $8,000 2009 Grant
PSU/ DuBois

Scholarship $18,000 Semi-Annual payments to scholarship
Salvation Army, DuBois Corp $12,000 2009 Grant
Shriners Children's Hospital, Ene $12,000 2009 Grant
Teen Court, Clearfield County $2,500 2009 Grant
YMCA, Ene $12,000 2009 Grant
WPSX
Western PA Conservancy $5,000 2009 Grant for technical assistance for the

DuBois Mall abandoned mine drainage project

TOTAL $455,130

Grants Paid 2008
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GLENN AND RUTH MENGLE FOUNDATION
2009 FORM 990-PF
TAX ID #25-6067616
Part |

Line 13 - Compensation

First Commonwealth Trust Division - Co-Trustee $90,517 79
DeVere L. Sheesley, Co-Trustee $23,690.91

$114,208.70

Line 17 - Interest

Accrued interest bond purchases $2,469 17

Line 18 - Taxes

Foreign tax on Penn West Energy $335.18
Foreign tax on Royal Dutch Petroleum dividends $1,245.00
Foreign tax on Enerplus Resources Fund $584.46
Foreign tax on Sanofi Aventis $373.23
Foreign tax on Provident Energy Trust $304.07
$2,841.94
First Commonwealth Bank Trust for payment
on 990PF tax estimates $5,000.00
$7,841.94

Line 23 - Other Expenses

Commonwealth of Pennsylvania - filing fee -

copy of 2008 990-PF $15.00

UPS Invoice $17 60
Dept of Treasury - application fee for Form 8802

Certificate of US Residency $35.00

$67.60




GLENN & RUTH MENGLE FOUND TRUST (JT)
FROM 10/01/09 THROUGH 12/31/09

ADMINISTRATOR:
JANINE K. FENNELL: 814-371-0660

TRUST WEB

TOLL FREE: 800-459-3282

MARKET SUMMARY

BEGINNING MARKET VALUE

12,470,133.19

TOTAL RECEIPTS 96,344 35
TOTAL DISBURSEMENTS -410,711 21

REALIZED GAIN/LOSS 3,807 00
UNREALIZED GAIN/LOSS 263,648 27
NON-CASH ACTIVITY 0 00

ENDING MARKET VALUE

12,423,221.60

DIVERSIFICATION SUMMARY

PERCENT MARKET
CASH & EQUIV OF ASSETS VALUE
CASH & EQUIV 8 3% 1,030,238 75
FIXED INCOME 43 6% 5,412,234 78
EQUITY 48 1% 5.980.748 07
EQUITY TOTAL ASSETS 100.0% 12,423,221.60

FIXED INCOME

COMMON STOCK DIVERSIFICATION
MATERIALS PERCENT MARKET
TELECOM SVCS OF STOCKS VALUE
0,

IELECOM SveS CONSUMER DISC 37% 218,855 00
P SAMER DISC CONSMR STAPLES 114% 680,489 24
ENERGY ENERGY 29 5% 1,766,391 04
FINANCIAL 13 9% 828,430 59
INFO TECH HEALTH CARE 73% 437,749 70
INDUSTRIALS 96% 576,390.00
INFO TECH 91% 544,300 00
INDUSTRIALS MATERIALS 12% 70,965 00
TELECOM SVCS 21% 127,420 00
INANCIAL OTHER 12 2% 729.757 50
CONSMR STAPLES TOTAL COMMON STOCK  100.0% 5,980,748.07

PAGE | OF I8

ACCOUNI NO 47-0025-00-8




GLENN & RUTH MENGLE FOUND TRUST (JT)

BOND QUALITY SUMMARY

FROM 10/01/09 THROUGH 12/31/09

QUALITY PERCENT MARKET
US GOVERNMENT RATING OF BONDS VALUE
B AA 16 0% 605,965 55
BB A 66 2% 2,503,244 35
BBB BBB 55% 206,242.00
BB 52% 196,524 00
B 43% 163,934 00
AA cC 2 6% 100,046 00
US GOVERNMENT 2%, 7,899 18
TOTAL BONDS 100.0% 3,783.855.08
BOND MATURITY SUMMARY
2,520,000 YEARS TO PERCENT MARKET
MATURITY OF BONDS VALUE
1,890,000 0-1 18 6% 703,334 00
1-5 65 9% 2,495,212 65
1,260,000 5-10 41% 153,237 00
10-15 02% 7,899 18
15-20 33% 125,252 25
630.000 4— 20 + 7 9% 298.920.00
0 " S TOTAL BONDS 100.0% 3,783,855.08
0-1 1-5 5-10 10-15 15-20 20+
YEAR YEARS YEARS YEARS YEARS YEARS
ASSET DETAIL
CURRENT MARKET
QUANTITY _ YIELD COST VALUE
CASH & EQUIVALENTS
MONEY MARKET FUNDS
INSURED MONEY MARKET FUND 954,939 900 001% 954.939 90 954.939 90
INSURED MONEY MARKET FUND 75,298 850 001% 75,298 85 75,298 85
TOTAL MONEY MARKET FUNDS 1,030,238.75 1,030,238.75
CASH
PRINCIPAL CASH 0000 0.00% 0 00 000
INCOME CASH 0.000 0 00% 0 00 000
TOTAL CASH 0.00 0.00
1,030,238.75 1,030,238.75

- -
TOTAL CASH & EQUIVALENTS  [Ap+ 1l | de &
\

PAGE 2 OF I8

ACCOUNT NO 47-0025-00-8




GLENN & RUTH MENGLE FOUND TRUST (JT)
FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY _ YIELD COST VALUE
FIXED INCOME
US GOVERNMENT & AGENCY BONDS
GNMA & FEDERAL CMO & SALLIE MAE
FEDERAL HOME LOAN MORTGAGE 7 600% 7359250  708% 7,322 69 7,899 18
DUE 11/15/20
TOTAL GNMA & FEDERAL CMO & SALLIE MAE 7,322.69 7,899.18
| _TOTAL US GOVERNMENT & AGENCYBONDS Pher 1L ke e, 7,322.69 7,899.18
MUNICIPAL BONDS
OUT OF STATE MUNICIPAL BONDS
WISCONSIN STATE 6.900% 95000000 6 88% 95,000 00 95217 55
DUE 11/01/11
TOTAL OUT OF STATE MUNICIPAL BONDS @D Lwe o 95,000.00 95.217.55
TOTAL MUNICIPAL BONDS 95,000.00 95,217.55
CORPORATE BONDS
CORPORATE UTILITIES
PACIFIC BELL CO 7 125% 115000000 6 54% 113,850 00 125,252 25
DUE 03/15/26
VERIZON VA INC 4 625% 100,000000  4.45% 99,430 00 103,846 00
DUE 03/15/13
TOTAL CORPORATE UTILITIES 213,280.00 229,098.25
CORPORATE INDUSTRIAL/TRANSPORTATION
EATON CORP 4 900% 100,000 000  463% 98,710.00 105,817 00
DUE 05/15/13
TOTAL CORPORATE INDUSTRIAL/TRANSPORTATION 98,710.00 105,817.00
CORPORATE FINANCE/BANK/INSURANCE
AMERICAN EXPRESS CREDIT CO 5 875% 110,000 000  547% 110,000 00 118,047 60
DUE 05/02/13
AMERICAN GENERAL FINANCE CORP 4 875% 200,000000  595% 200,000 00 163,934 00
DUE 07/15/12
BANK OF AMERICA 4 875% 100,000 000 4 69% 100.000 00 103.996 00
DUE 01/15/2013
BANK OF AMERICA CORP 8 000% 100,000000  831% 101,625 00 96,274 00
VARIABLE - CALLABLE 01/30/18 @ 100
GEN ELEC CAP CORP 5 000% 100,000 000 4 78% 100,000 00 104,708 00
DUE 09/15/12
GENERAL ELEC CAP CORP 4.000% 200,000 000 3 90% 200,000 00 205,114 00

DUE 02/15/12

PAGE3 OF 18 ACCOUNT NO 47-0025-00-8




GLENN & RUTH MENGLE FOUND TRUST (JT)

FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY YIELD COST VALUE
GENL MOTORS ACCEPT CORP 7 750% 100,000 000 775% 98,000 00 100,046 00
DUE 01/19/10
GOLDMAN SACHS 4 750% 200,000 000 4 54% 200,000 00 209,248 00
DUE 07/15/13
GOLDMAN SACHS 5 250% 100,000 000 4 94% 100,750 00 106,201 00
DUE 10/15/13
HSBC FINANCE CORP 4 800% 200,000 000 4 76% 199,500 00 201,728 00
DUE 06/15/10
CALLABLE 06/15/06 @ 100
HSBC FIN CORP 5 650% 250,000.000 549% 250,000 00 257,192 50
DUE 07/15/11
HSBC FINANCE CORP 4.100% 100,000 000 4 09% 100,000 00 100,175 00
DUE 02/15/10
HSBC FINANCE CORP 4 500% 100,000 000 447% 100,000 00 100,771 00
DUE 02/15/12
JP MORGAN CHASE & CO 5 750% 200,000 000 539% 200,000 00 213,298 00
DUE 01/02/13
MERRILL LYNCH & CO 5.450% 100,000 000 518% 98.531 00 105,227 00
DUE 02/05/13
MORGAN STANLEY 4 000% 100,000 000 4 00% 99,830 00 100,073 00
DUE 01/15/10
NATIONAL CITY CORP 4 900% 150,000 000 4 80% 131,475 00 153,237 60
DUE 01/15/15
PNC FUNDING CORP 4 500% 200,000 000 447% 200,000 00 201,312.00
DUE 03/10/10
PNC PREFERRED FUNDING 8 700% 100,000 000 8 50% 99,000 00 102,396 00
VARIABLE - DUE 02/28/49
CALLABLE 03/15/13 @ 100
PRINCIPAL LIFE INC 4 100% 200,000 000 4 08% 200,000 00 200,926 00
DUE 03/15/13
PROTECTIVE LIFE SECD TR 4 300% 100,000 000 4 58% 100,000 00 93,933.00
DUE 02/15/13
WELLS FARGO CO 4.375% 200,000 000 421% 199,760 00 207,736 00
DUE 01/31/13
WELLS FARGO & CO 7 980% 100,000 000 7 96% 99.000 00 100.250 00

VARIABLE - DUE 02/28/49
CALLABLE 03/15/18 @ 100
QUARTERLY
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GLENN & RUTH MENGLE FOUND TRUST (JT)
FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY __ YIELD COST VALUE
TOTAL CORPORATE FINANCE/BANK/INSURANCE 3,287,471.00 3,345,823.10
TOTAL CORPORATE BONDS JA! ,U', hise (C) 3,599,461.00 3,680,738.35
FIXED INCOME MUTUAL FUNDS
FEDERATED INSTL TR 18,181 819 8 30% 200,000 00 173,090 92
HI1 YIELD BD #900
PIMCO CORP INCOME FUND 6,700 000 921% 100.366 00 92,795 00
PIMCO INV GR CORP BOND FUND - INSTL 9,756 098 6 08% 100,000 00 106,634 15
VANGUARD SHORT-TERM BOND INDEX FD 9,881 423 238% 100,000 00 102,964 43
VANGUARD HIGH-YIELD CORP FUND 33,057 851 7 52% 200,000 00 180,826 44
INV #29
VANGUARD SHORT TERM CORPORATE 19,029 496 353% 200,000 00 201,522 36
PORTFOLIO
- < J
TOTAL FIXED INCOME MUTUAL FUNDS €0P;£TJL e €Y 900,366.00 857,833.30
PREFERRED NON-CONVERTIBLE STOCK
BANK OF AMERICA CORP 8 625% 4,000 000 8.79% 100,000 00 98,160 00
CALLABLE 05/28/13 @ 25 00
ANYTIME THEREAFTER
CABCO TR FOR J C PENNEY DEBS 2,400 000 8 73% 51,390 00 52,396 80
CTF TR 7 625%
GENERAL ELEC CAP CORP 5 875% 4,000 000 625% 100,316 00 94,000 00
DUE 02/18/33
CALLABLE 02/20/08 @ 25
GEORGIA POWER CO 6 000% 4,000 000 591% 101,794 00 101,490 00
CALLABLE 08/20/09 @ 25
HSBC FINANCE CORP 4,000 000 6 80% 98,080 00 88,240 00
JPMCHASE CAP X11 6.250% 4,000 000 6 53% 100,705 00 95,720 00
PNC CAPIAL TRST 6 125% 4,000 000 6 79% 98,664 00 90,199 60
CALLABLE 12/18/08 @ 25
WELLS FARGO CAPITAL IV 2,000 000 6 95% 50,137 00 50,340 00
GTD CAP SEC 7 000%
TOTAL PREFERRED NON-CONVERTIBLE STOCK %QT ﬁ— e \O ( b) 701,086.00 670,546.40
TOTAL FIXED INCOME 5,303,235.69 5,312,234.78
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GLENN & RUTH MENGLE FOUND TRUST (JT)
FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY __ YIELD COST VALUE
EQUITIES
COMMON STOCK
CONSUMER DISCRETIONARY
KOHLS CORP 500 000 0 00% 28,555 00 26,965 00
LOWES COS INC 2,000.000 154% 29,780 00 46,780 00
TARGET CORP 3,000 000 141% 47,012 50 145,110 00
TOTAL CONSUMER DISCRETIONARY 105,347.50 218,855.00
CONSUMER STAPLES
ALTRIA GROUP INC 4,000 000 6 93% 33,075 39 78.520 00
KRAFT FOODS INC 2,768 000 427% 44,432 64 75234 24
PEPSICO INCORPORATED 3,000 000 2.96% 88,197 61 182,400 00
PHILIP MORRIS INTERNATIONAL, INC 4,000 000 481% 108,875 43 192,760 00
PROCTER & GAMBLE CO 2,500 000 2 90% 112,869 97 151,575 00
TOTAL CONSUMER STAPLES 387,451.04 680,489.24
ENERGY
BP PRUDHOE BAY ROYALTY TRUST 2,000.000 8 36% 74,112 04 165,600 00
CHEVRON CORPORATION 2,000 000 353% 73,735.00 153,980 00
CONOCOPHILLIPS 2,000 000 392% 81,560 00 102,140.00
ENBRIDGE ENERGY MANAGEMENT L 1,990 000 0 00% 56,895 89 105,708 80
ENERPLUS RESOURCES FUND 2,000 000 8 82% 77,807 28 45,920 00
ENTERPRISE PRODS PARTNERS L 5,860 000 7 04% 143,313 02 184,062 60
EXXON MOBIL CORP 3,000 000 2 46% 98,494 79 204,570 00
KINDER MORGAN MANAGEMENT LLC 2,358 000 0 00% 56,010 17 128,841 12
MAGELLAN MIDSTREAM PRTNRS LP 2,400 000 6.55% 57,188 00 103.992 00
NUSTAR ENERGY LP 2,428 000 7 59% 105,974 70 136,186 52
PLAINS ALL AMERN PIPELINE L 1,700 000 6 96% 54,641 97 89,845 00
ROYAL DUTCH SHELL PLC 2,500 000 475% 84,778 12 150,275 00
SCHLUMBERGER LTD 3,000 000 129% 77,659 00 195,270 00
TOTAL ENERGY 1,042,169.98 1,766,391.04
FINANCIAL

S
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GLENN & RUTH MENGLE FOUND TRUST (JT)

FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY YIELD COST VALUE
ANNALY MTG MGMT INC 5,000 000 17 29% 87,050 00 86.750 00
BANK OF AMERICA CORP COM 5,578 000 027% 232,071 35 84,004 68
CITIGROUP INC COM 59,961 000 0 00% 257,018 67 198,470.91
J P MORGAN CHASE & CO 3,000 000 0.48% 78,481 00 125,010 00
NATIONAL RETAIL PROPERTIES, INC 2,000.000 707% 45,380 80 42,440 00
PNC BANK CORP 2,500 000 0 76% 100,675 00 131,975 00
REALTY INCOME CORP COM 2,000 000 6 62% 49,016 20 51,820 00
WELLS FARGO & CO COM 4,000 000 074% 97,216 25 107,960 00
TOTAL FINANCIAL 946,909.27 828,430.59
HEALTH CARE
AMGEN INC 1,000 000 0 00% 60,545 00 56,570 00
CARDINAL HEALTH INC 700 000 217% 29,541 81 22,568 00
CAREFUSION CORP 350 000 0 00% 11,600 19 8.753 50
JOHNSON & JOHNSON 1,500 000 3 04% 85,505 00 96.615 00
MEDTRONIC INC 1,000 000 1 86% 47,610 00 43,980 00
PFIZER INC 9,000.000 396% 132,060 00 163,710 00
SANOFI AVENTIS 1,160 000 2 84% 39,990 00 45,553.20
TOTAL HEALTH CARE 406,852.00 437,749.70
INDUSTRIALS
BOEING CO 2,500 000 3 10% 92,439 00 135,325 00
CATERPILLAR INC 2,000 000 295% 45,250 00 113,980 00
GENERAL ELECTRIC 15,000 000 2 64% 185,132 50 226,950 00
HONEYWELL INTERNATIONAL INC COM 1,500 000 3.09% 45,880 00 58,800 00
3MCO 500 000 247% 42,325 00 41,335 00
TOTAL INDUSTRIALS 411,026.50 576,390.00
INFORMATION TECHNOLOGY
AUTOMATIC DATA PROCESSING INC 1,000 000 318% 38,710 92 42,820 00
BROADRIDGE FINL SOLUTIONS IN 250 000 248% 4.144 08 5.640 00
CISCO SYSTEMS 5,000 000 0 00% 61.673 33 119.700 00
CORNING INC COM 2,000 000 1 04% 24,858 00 38,620 00
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GLENN & RUTH MENGLE FOUND TRUST (JT)
FROM 10/01/09 THROUGH 12/31/09

ASSET DETAIL
CURRENT MARKET
QUANTITY YIELD COST VALUE
INTEL CORP 1,000 000 275% 21,140 00 20,400 00
INT’L BUSINESS MACHINES CORP 1,000.000 1 68% 93,690 00 130,900 00
MICROSOFT CORP 5,000 000 171% 136,370 00 152,400 00
MOTOROLA INC 1,000 000 0 00% 13,908 30 7.760 00
TEXAS INSTRUMENTS INC 1,000 000 1 84% 21,029 00 26.060 00
TOTAL INFORMATION TECHNOLOGY 415,523.63 544,300.00
MATERIALS
NEWMONT MNG CORP 1,500 000 085% 61,564 95 70,965 00
TOTAL MATERIALS 61,564.95 70,965.00
TELECOMMUICATION SERVICES
AT&T INC 1,000 000 599% 25,300 00 28,030 00
VERIZON COMMUNICATIONS 3,000 000 573% 138,650 03 99,390 00
TOTAL TELECOMMUNICATION SERVICES 163,950.03 127,420.00
TOTAL COMMON STOCK 3,940,794.90 5,250,990.57
EQUITY FUNDS
CGM FOCUS FUND 4,183 726 0 10% 163,500 00 124,507 69
DODGE & COX INTL STOCK FUND 8,302 836 137% 363,000 00 264,445 33
HENNESSY CORNERSTONE GROWTH 8,692 185 0 00% 163,500 00 83,879 59
HENNESSY FOCUS 30 FUND 12,853 774 0 00% 163,500 00 122,110 85
STRATTON SMALL CAP VALUE FD 3,339 461 0 00% 163,500 00 134814 04
TOTAL EQUITY FUNDS 1,017,000.00 729,757.50
TOTAL EQUITIES 6}(2:\' j Lowoe \O (b) 4,957,794.90 5,980,748.07
OTHER ASSETS
SUNTRUST BANK 4.000% - 100,000 000 4 00% 100,000 00 100,000.00

VARIABLE - DUE 05/28/14 pPrQIA_\' Lwe 13
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