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' 980-PF

Department of the Treasury

internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

f ol o)

G Check ali that apply. iniiiai rewurn

Amended return

' '| initial return of a former public charity
Address change

| T Final return

Name change

Name of foundation

A Employeridentification number

Usethe RS |A.L. SPENCER FOUNDATION .
label. PNC BANK, NA 25-1843761
Otherwise, Number and street {or P O box number if mail 1s not delivered to street address) Room/suite | B Teiephone number (see page 10 of the instructions}
print
or e.
Seeélicmc P O BOX 94651 (216) 257-4699
Instructions. City or town, state, and ZIP code C  If exemption application 1s >

CLEVELAND, OH 44101-4651

pending, check here

H Check type of organization- l_)g__l Section 501(c)(3) exempt private foundation

Section 4947(a}{1) nonexempt charitable trust

Other taxable private foundation

D 1. Foreign organizations, check here

2. Foreign organizations meeting the
85% test, check here and attach
computation « -

E |f pnivate foundation status was terminated
| Fair market value of all assets at end [J Accounting method:[ﬂ Cash |__| Accrual under section 507{b){1HA). check here . P>
of year (from Part I, col. (c), line |:| Other (specify) ________________ _______ £ If the foundation s in  60-month termination
16) > $ 1,707,770. (Part I, column (d) must be on cash basis.) under section 507(b}(1)(B), check here ., B>
Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns {b), (c), and (d) (a} Revenue and {b) Net investment (c} Adjusted net for charitable
may not necessarily equal the amounts in e"pggzii per income income purposes
column (a) (see page 11 of the instructions) ) {cash basis only}
1 Contrnibutions,_gifts, grants, ete, received {attach schedule) ,
2 crock p [ X] e foundaponisnot requredto
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . 23 ’ 164 23 ‘ 164.
5a Grossrents . . . . . . 2 e . a4 e a0 .=
b Net rental income or {loss)
o| 6a Net gain or {loss) from sale of assets not on line 10 -63 ) 059 |
2| b Sromeemepreetoral 769,145.
E, 7 Capital gain net income {from Part IV, line 2) .
8 Netshorttermcapital gain . . . . . . ...
9 Income modfications + « ¢ ¢ s - - - ..
EDERED
,?; ¢ Gross profit or (loss) éz‘tch schedule} | | |
8 11 Al9Ehe) igk i Qirtact crhedule) _______ 4,740
Wl12  Total Add fines 1 tHigugh 11 - - - . - . . . -35,155. 23,164.
1on pf er;,- rectors, trustees, etc
andwages . ... . NONH NONE
§ 15 Pension plans, employee benefits , . . . . . NONE NONE
g,. 16a Legal fees (attach schedule) , , , . . . . ..
X1 b Accounting fees (attach schedule)STMT 1 750 NONH NONH 750.
@ ¢ Other professional fees (attach scfS&lMﬂ‘. 2. 8 ; 461 . 8 P 461.
BI17 Interest . . . ... Lol
% g 18 Taxes (attach schedule) {see page 14 of 12 T Teuods) 381, 381.
o~ .£1{19 Depreciation (attach schedule} and depletion .
3 § 20 OCCUPANCY . & v @ @ 4 @ e e e e e e ..
[ - |21 Travel, conferences, and meetings . . . . . . NONEH NONE
— &|22 Printing and publications . . . . .. .. .. NONE NONH
Z‘ 2123 Other expenses {attach schedule) STMT. 4 . 4 | 4.

N .:_&_' 24 Total operating and administrative expenses.

- Add lines 13 through 23 . . . . . . . ... 9,596. 8,846. NONH 750.
/, © 25 Contributions, gifts, grantspaid . . . . . .. 100,000. 100,000.
;1 _ |26 __Total expenses and disbursements Add lines 24 and 25 109 L 596 4 8 ‘ 846. NONH 1 00 L 750.
& 27 Subtract ine 26 from line 12: &

.7 aE of 1 over exp and disbur . -144,751 ]

b Net investment income (if negative, enter -0-) 14,318.
¢ Adjusted net income (if negative, enter -0-). .
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JsA Form 990-PF (2009)
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Form 990-PF (2009) 25-1843761 Page 2
” - ' Attached schedules and amounts in the Beginning of year End of year
KRN Batance Sheets dsminrchums Smiihe o indsiye S0 210E (bl Book Value | (c) Fair Market Valus
1 Cash-non-interestbearing ., . . ... ... .........
2 Savings and temporary cash investments . . . . . .. .. .. 157,856. 21,885. 21,885.
3 Accounts recevable »
Less: allowance for doubtful accounts &>
4 Pledges recevable &>__
Less: allowance for doubtful accounts &>
5  Grantsreceivable . . . . .. ... ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) {see page 16 of the instructions)
7  Other notes and loans recevable {attach schedule) ¥ _
Less: allowance for doubtful accounts B _ NONE
w| 8 Inventoriesforsaleoruse | . ., ... .........
§ 9 Prepaid expenses and deferredcharges . . . . ... ... ..
2 10 a Investments- U.S and state governmentobligations (attach schedule) 295 ! 673.
b Investments - corporate stock (attach schedute) . . . . . . . . 424,026. 671,639. 731,069.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 79,851. 119,064 121,275.
1 Investments - land, buildings, >
and equipment basis = 0% _ _ _ _ _ _ _ _ _ _ _________.
Less accumulated depreciation p>
{attach schedule} =~ = ————
12 Investments - mortgageloans _, ., . . .. .. .. ... ...
13  Investments - other (attach schedule) _ , _ . . . . ... ...
14 Land, buildings,and >
equipment basis Y .
Less. accumulated depreciation B
(attach schedule) @ =~ e
15 Other assets (describe B> STMT 5 ) 1,008,812. 1,008,812. 833,541.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item 1) . . . . . . . . .. ... 1,966,218. 1,821,400. 1,707,770.
17  Accounts payable and accrued expenses |, , , ., . . .. ...
18 Grantspayable | ... ............
@19 Deferred revenue , . . . . . . . . . e e e e e e
§ 20 Loans from officers, directors, trustees, and other disqualified persons
__'g 21 Mortgages and other notes payable (attach schedule} | . . . .
—|22  Other liabilities (describe ®» __ )
23 Total liabilities (add lines 17 through 22} . . . . . . . .. ..
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . ¢ . L Lt s e e e e e e
5|25 Temporarilyrestricted | . . . ... .............
E 26 Permanentlyrestricted , , . . ... ... ..........
2 Foundations that do not follow SFAS 117,
& check here and complete lines 27 through 31. b
8|27  Capital stock, trust principal, orcurrent funds _ . . . . . . . . 1,966,218. 1,821,400.
g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund , . , , .
£l 29 Retained earnings, accumulated income, endowment, or other funds . .
f 30 Total net assets or fund balances (see page 17 of the
2 IRSHUCHONS) . . . . 1,966,218. 1,821,400,
31 Total liabilities and net assets/fund balances (see page 17
of the INStruUctions) « « « v v v v v v v v i e e e e e . 1,966,218. 1,821,400,
EXXYTM Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column {a), line 30 {(must agree with
end-of-year figure reported on prior year'sreturn) _ . L, 1 1,966,218.
2 Enter amount from Part |, line 27a 2 -144,751.
3 Other increases not included in line 2 (itemize) p- SEE STATEMENT 6 3 224.
4 Addlines,2,and3 . T TToTTTToTTTmmTmmommITmIITITT 4 1,821,691.
5 Decreases not included in line 2 {itemize} p» | SEE STATEMENT 7 5 291.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), line 30 . . . . . 6 1,821,400.

JSA

8E1420 1000
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25-1843761

¥orm 990-P¥ (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of o o c) Date (d) Date sold
property sold (e g, real estate, acquired acquired fa) e:je SO )
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 5*,5”’:"73;3, {mo, day, yr ) « cay, yr.

ta SEE PART IV DETAILL

o Qo o

{g) Cost or other basis
plus expense of sale

(f} Depreciation allowed

{e) Gross sales price {or allowable)

(h) Gain or (loss)
{e) plus {f} minus (g)

o oo (oo|w

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

{k} Excess of col {i}
overcol! (j), if any

{j) Adjusted basis

(i) FM.V as of 12/31/69 as of 12/31/69

{} Gains (Co! (h} gain minus
col (k), but not less than -0-} or

Losses (from col. {h))

o oo T |

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or {loss} as defined in sections 1222(5)} and (6}:

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0-inPartf, ine 8. . . . . . . . .. . . .. . i iieeennenenin.

2 Capital gain net income or (net capital loss)

-63,059.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}{2} applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? _

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes@No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

{a) (b) {c) {d}
Calendar ?f:,e(oee(g;°f,‘a’f§;§.nnmg n} Adjusted qualifying distributions Net value of nonchanitable-use assets {cal ?Sté:sllgé%nbr:g& )
2008 55,765. 1,748,665. 0.03189004183
2007 51,350. 1,734,755. 0.02960072172
2006 28,451. 1,242,368. 0.02290062204
2005 59,188. 1,253,318. 0.04722504584
2004 41,257. 829,831. 0.04971735209
2 Total ofline 1, columni{d) . . .. ... ... 2 0.18133378352
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan 5years ., ., _ . .. ... .. 3 0.03626675670
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 = === 4 1,659,261.
5 Multiplylinedbyhne3 L. 5 60,176.
6 Enter 1% of net investment income (1% of Part |, line 27b) _ . . . . ... . ... ... 6 143.
7 AddlinesSand 6 . L 7 60,319.
8 Enter qualifying distributions from Part Xl, line d . _ _ . . . ... .. .. ...... 8 100,750.

If line 8 is equal to or greater than line 7, check the box in Part Vi, hne 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
9E1430 1000
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Form 990-PF (2009)



Form $90-PF (2009} 25-1843761

Page 4

Extise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described 1n section 4940(d){2), check here =4 ‘:I and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ __ _ _ _ ____ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 143.
here B> IIZJ and enter 1% of Part L lme 27b _ | . . . ... ... . e J
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} . . ., 2
3 Addlines 1and 2 . . L .. e 3 143.
4 Subtitle A {income} tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-} _ . . 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zero orless,enter-0- ., . . . . ... ... .. 5 143 .
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, . _ , | 6a 130.
b Exempt foreign organizations-tax withheld atsource , ., ., . . ... ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868}, _ . . . . . 6¢ 157.
d Backup withholding erroneouslywithheld . . . . . . . . .. .. ... .. 6d
7 Total credits and payments. Add lines 6athrough 6d . . . . .« ¢ . & & v 4 i 4t vt v o v e e n e m e 7 287.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 isattached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed _ _ , . . . .. .. ... ... > 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid , , , ., ., . . .. »| 10 144 .
11 Enter the amount of line 10 to be' Credited to 2010 estimated tax p 144 .Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | . . . L L L . L s e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see page 19
of the instructions for defintion)? . . . . . . . L L L .. e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . . . . . o o s 1c X
Enter the amount (if any) of tax on pofitical expenditures (section 4955) imposed during the year:
{1) On the foundation P $ {2) On foundation managers. B> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ _ _ . . . . . . . ... .. 2 X
If “Yes, ® attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes . . . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . .. ... .. ... 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year? | . . . . . . . . . o v s, 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . _ . . . . . . .. . ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) {relating to sections 4941 through 4945) satisfied erther
® By language in the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that
conflict with the state law remain in the governing mstrument? . . . . . . . . . . . . . L . L e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) &> ___________________________________________________SLI‘M_T___8 ____________
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . . .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(}{3) or
43842(j}(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If"Yes,"complete Part XIV . . . . . @ . i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing ther
I 10 X

JSA
SE1440 1 000

108940 2XNO 07/26/2010 14:06:35 727-21100019425207

Form 990-PF (2009)



Form 990-PF (2009) 25-1843761

1

12

13

14

15

Page 5

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}{13)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . ... ... ..
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087, . . . L . L e i e e e e et e e e e e e e e e e e e e e e e e e e e s a e e e e s e e e e e
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . .
Website address > N_/A

Section 4947(a){1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 -Check here - - « « « « « = =« o v o v v o ot

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . ... ... .. ..... > I 15|

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? . , . . . . . . I:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
diISQUAlIfIEd PETSON? « « « « @ @ o v e e e e e e e e e e e e e e h e e e e e e e Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualified person)?. . . . . . . . . . . . L Lttt i e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days}. . « « . « - . . . . ... .. l:l Yes No
If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance {see page 20 of the instructions)? - « - + = - - - - -
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. .. ... D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20097 . . . . . . . . . . . ¢ i it it b e e e m e .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}(3) or 494 2(j}{5)):
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2009?. - « . . « « ¢« ¢ ¢ o o oL oo e o el Yes D No
If "Yes," list the years p> 2007 , 2006
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’s undistributed income? {If applying section 4342(a}{2)
to all years listed, answer "No" and attach statement - see page 20 ofthe instructions} . . . . . .« ¢« ¢« v e v v v o v v v
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here

> 2007 . 2006 . ,

Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time duringthe year? | | . . . . . . . . . L . . . .. e e e e e s e e e e D Yes No

If "Yes,” did it have excess business holdings in 2009 as a result of {1} any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c{7)} to dispose of holdings acquired by gift or bequest, or {3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdingsin 2009 ) . . . . . . . ¢ i & i s i i i i it e e e e e e e e e e e e e e

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . .

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

Yes

No

1b

1c

2b

3b

4a

X

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 2009? . . . . . . 4b

X

JSA

SE1450 1000
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Form 990-PF {2008) 25-1843761 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? , . . . . . I:‘ Yes No
{2) Influence the outcome of any specific public election {see section 4355); or to carry on, — —_
arectly or indirectly, any voter registration drive? . L L. .. ... ... Yes X| No
{3) Provide a grant to an individual for travel, study, or other simlarpurposes? . . _ . . .. ... .. ‘:' Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509{a){1), (2), or (3), or section 4940{(d){2)? {see page 22 of the instructions) , , . . ., . . D Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oramimals?, ., . . . . . . ... ... .. D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions}? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here, . . . . . . ... ... .. B>
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthegrant? . _ . . . . . ... . ... ..... D Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or tndirectly, to pay premiums
onapersonal benefit CONFAC? . . o « o v v v v 4 v e e e e e e e e e e e e e e e e e I:I Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | | . . ., .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | I:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... .. .. 7b
m information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

{b) Tite, and average {c) Compensation
hours per week (If not paid, enter
devoted to position -0)

{a} Name and address

-0-

(d)} Contributions to
employee benefit plans
and deferred compensation

-0-

(e} Expense account,
other allowances

-0-

2 Compensation of five highestpaid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

{d} Contributionsto
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE

NONE

NONE

JSA
9E1460 1000
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25-1843761
Rorm 990-PHp{2009Y

Page 7

[P RVUIN [nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and cddress of cach person pad more than $50,000 {b) Type of service {ci Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . ...« . ..o 0o oo - >L NONE
ZTsd )T Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number E
y xpenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE
Y
I
L
) G:R Summary of Program-Related Investmentis (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE e
2

JSA
9E1465 1000
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Form 930.PF (ZoO®)  * 25-1843761 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

® Qo6 on

5
6

Fair market value of assets not used (or held for use} directly in carrying out charitable, etc.,

puiposes:

Average monthly fair market value of securities | . . . L L L 1a 1,684,529,
Average of monthly cash balances | _ . . ... 1b NONE
Fair market value of all other assets (see page 24 of the instructions) _ . _ . . . . . . . .. . .. .... 1c NONE
Total (add lines 1a, b, andc) | . L 1d 1,684,529,
Reduction claimed for blockage or other factors reported on lhines 1a and

1c (attach detailed explanation) = _ . . . ... ... ... ie

Acquisition indebtedness applicable to ine 1assets 2 NONE
Subtract hne 2 fromline 1d .. 3 1 L 684 L 529 4
Cash deemed held for charitable activities. Enter 1 1/2% of fine 3 (for greater amount, see page 25

of the instructions) L 4 25,268.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lined | 5 1,659,261.
Minimum investment return. Enter 5% ofline5 ., . . . . . . .. ... . ... ... 6 82,963.

Distributable Amount {(see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

foundations and certain foreign organizations check here P l and do not complete this part.)

1 Minimum investment return fromPart X, line 6 . . . . & & . i i i v i e e e e e e e e e e e e e 1 82,963.
2a Tax on investment income for 2009 from Part VI, ine 5 _ _ . 2a 143.

b Income tax for 2009. (This does not include the tax from Part VI.} [ 2b

¢ Addlines2aand2b . . ... ... .. ... ... ... 2 143.
3 Distributable amount before adjustments Subtract line 2¢ fromline 1, _ . . . . ... ... ...... 3 82,820.
4 Recoveries of amounts treated as qualifying distributions _ _ . _ . . . . . . . . ... 4 NONE
5 Addines3andd ... .. il 5 82,820
6 Deduction from distributable amount (see page 25 of the instructions) _ . _ . . _ . . ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,

(1731 T T S S T T T T e 7 82,820.

Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, difts, etc. - total from Part |, column (d),line 26 _ . ... ... ... 1a 100,750.
b Program-related investments - total from PartIXB_ 1b
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, etc.,
PUTBOSES | . 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) _ . . 3a NONE
b Cash distribution test {attach the required schedule) . . . . ... .. ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, ine4 | 4 100,750.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) _ _ _ . . . . . . . . . . . .. .. .... 5 143.
6 Adjusted qualifying distributions. Subtract line 5 fromline 4 . . .. .. ... ... ... 6 100,607.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

SE1470 1000

108940 2XNO 07/26/2010 14:06:35 727-21100019425207 11 -



C} | *

25-1843761

Form 990-PF {2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} {c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
fne? . . ... 82,820.
2 Undistnibuted income, if any, as of the end of 2009
a Enter amountfor2008 only . . ... .. ... 87,173.
b Total forprioryears 20 07 ,20 06 20 38,592.
3 Excess distnibutions carryover, if any, to 2009-
a From2004 _ . .. NONE
b From2005 _ _ _ _ . . NONE
¢ From2006 . . . . . . NONE
d From2007 _ . . ... NONE
e From2008 . . . ... NONE
f Total of ines 3athroughe ., ., . .. .. .... NONH
4 Qualfying distnbutions for 2009 from Part XII,
lned: » $ 100,750.
Applied to 2008, but not more than line 2a , . . 87J 173.
b Appled to undistributed income of prior years (Election
required - see page 26 of the instructtons) . . . . . . 13 { 577 .
¢ Treated as distrnibutions out of corpus (Election
required - see page 26 of the instructions) . . . . NONE
d Applied to 2009 distnbutable amount , . _ . . NONE
Remaining amount distributed out of corpus NONE
5 Excess distributions carryover applied to 2009 _ NONH NONE
{if an amount appears in column (d}, the same
amount must be shown in column (a})
6 Enter the net total of each column as
indicated below:
Corpus Add hnes 3f, 4c, and 4e. Subtract line 5 NONH
b Prior years’ undistributed income. Subtract
hine 4b fromline2b _ . . ... .. ... 25,015.
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . ... ... NONH
d Subtract hne 6c from line 6b. Taxable
amount - see page 27 of the instructions _ _ _ _ 25,015.
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see page
27 of the instructions . . . . . . .. . . ...
f Undistnbuted income for 2009. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2010, _ . . _ . . ... .. ... 82,820.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F} or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... ... . ... .. NONE
8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions} . . . ... .. L. 0. .. NONH
9 Excess distributions carryover to 2010.
Subtract hnes 7 and 8 fromline6a , , , , . ., . NONEK
10 Analysis of line 9:
a Excess from 2005 _ . |, NONE
b Excess from 2006 , . . NONE
¢ Excess from 2007 . ., . NONE
d Excess from 2008 . . . NONE
e Excess from 2009 . . . NONE
Form 990-PF (2009)
JSA

SE1480 1000

108940 2XN0 07/26/2010 14:06:35

727-21100019425207

12 -



! Form $90-PF (2009) 25-1843761 Page 10

1a

Private Operating Foundations {see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that 1t is a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling . . . . . . . . B>

Check box to indicate whether the foundation is a private operating foundation described i1n section r l 4942()}(3) or | I 4942(j)(5)
Enter the lesser of the ad- lax year Prior 3 years {e) Totat

justed net income from Part {a) 2009 (b) 2008 {c) 2007 (d) 2006
| or the mimimum investment
return from Part X for each

year listed

Qualifying distnbutions from Part
X1, ine 4 for each year hsted

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites « « . . .

Qualfying distnibutions made
directly for active conduct of
exempt activities Subtract lne
2dfrombne2c , , ., , . .
Complete 3a, b, or c for the
alternative test relied upon

"Assets” alternative test - enter

{1} valve of all assets - . -
{2} value of assets qualfying
under section
4942(3KBM. . . . .
"Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,

line 6 for each year listed

“Support® alternative test - enter

(1) Total support other than
gross investment Income
{interest, dividends, rents,
payments on securities
loans (section 512{al{5)),
or royalties)

(2) Support from generat
public and 5 or more
exempt organizations as
provided in section 4942
L9053 11: 3 1{TT) R

(3) Largest amount of sup-
port from an exempt
organization

{4) Grossinvestment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507{d}{2).}

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[:lif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. {see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

SEE_STATEMENT 10

The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

Any submission deadlines:
SEE ATTACHED STATEMENT FOR LINE 2

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

JSA
9E1490 1000

Form 990-PF (2009)
108940 2XNO 07/26/2010 14:06:35 727-21100019425207 13 -




25-1843761
#Form 990-7 (2009) Page 11
LT BAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ons any velationeimg 1o | Foundation
Name and address (home or business) Zny foundauun tiardger recipient
a Paid during the year

Purpose of grant or
contnbution

SEE STATEMENT 11

Total. . . o ot e e e e e > 3a 100, 000.
b Approved for future payment

Form 990-PF (2009)

JSA
SE1491 1000

108940 2XNO 07/26/2010 14:06:35 727-21100019425207 14 -



orm 990-RF (20089)

25-1843761

Page 12

“Part XVI-A~

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Frogram service revenue:

{a)

Susiness wude

{b)

Amount

()

Exclusion code

{d)

Amount

{e)
Related or exempt
function income
ioee page 28 of
the instructions )

b
c
d
e
f

g

Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

14

23,164.

an b~ WN

Net rental income or (loss) from real estate

Net rental income or {loss) from personal property .

Other investment income

Gain or {loss) fram sales of assets other than inventory]

18

-63,059.

Net income or (loss) from special events . . .

Gross profit or {loss) from sales of inventory . .

- O Vv W N

- -

Other revenue: a

b _PRIOR YEAR TAX REF

4,740.

c

d

(-3

12 Subtotal. Add columns (b}, {d), and (e} . . . .

13 Total. Add line 12, columns (b}, (d), and fe} . . . . . . . . . . .. .. ... ittt e e e 13
(Se worksheet in line 13 instructions on page 28 to verify calculations )

-35,155.

LiEls @ A"E: W Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v page 29 of the instructions.)

the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

11

JSA
9E1492 1000

108940 2XNO 07/26/2010 14:

06:35

727-21100019425207

Form 990-PF (2009)

15 -



Form 990-PF {2009) 25-1843761 Page 13

' Information Regarding Transfers To and Transactions and Relationships With Noncharitabie
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c}) of the Code (other than section 501(c}{3) organizations} or in section 527, relating to potitical
oraanizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a{1) X
(2) Otherassets . . . . . . . . i it ittt et e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization , . . . . . . . .. . . . e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . v v v i e e e e e e e e e e e e e 1b(2) X
{3) Rental of facilities, equipment, or other assets . . . . . . . . o v o i e 1b(3) X
{4) Reimbursement arrangements . _ . . . . . L L L L L .. e e e e e e e e e e e e e e e e e e e e 1b(4) X
{5) Loans orfoan guarantees . . . . . . . . . .. it i e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . . it e e e e e e e e e e e e 1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . o o v o v ot e e e e e 1¢ X
If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{(a) Line no. {b) Amount involved {c) Name of noncharitable exempt orgamzation {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in
section 501(c) of the Code (other than section 501{c}{3)) orinsection 527? . . . . . . . o v o o e e e e e e s s, Yes Ij No
b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of orgarization {c} Description of relationship
Under pé€naljes of perjury, I declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, Jt is trhie, correct, a:]e) te eclaration of e arer (other than taxpayer or fiduciary) ig based on all information of which preparer has any knowledge
) 04 Wﬂﬂn’ %ﬂm ) Wcrr’cm /T/mwm—\
o }'{ature of off icer or trustee ST Date Title
]
T Date Check 1f ﬁ[%’ﬁ??’ééﬂ%’.‘é‘.f!&?,?e on
g., < 2| Preparer's self-employed >|:] page 30 of the instructions)
& |2 8 5| signatre % 22 Rolrt. 7/29l10
& & 2| Firm's name (or urst?'f PNC BANK NA EIN p 22-1146430
a = self-employed), address, P O BOX 94651
and ZIP code CLEVELAND, OH 44101-4561|Phoneno 216-257-4699
Form 990-PF (2009}
JsA

9E1493 1 000

108940 2XNO 07/26/2010 14:06:35 727-21100019425207 16 -



FORM 990-PF - PART IV

0 a
CAPHTAL GAINS AND LOSSES FOR TAX ON INVESTMENT iINCOME
Kind of Property Description acgfltlfed Date sold
Gross sale Depreciation Cost or Fiviv Aag). pasis Excess of Gain
price less allowed/ ot h er as of as of FMV over or
expenses of sale allowable basi 12/31/69 12/31/69 adj basis {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 1,010.
300. STATE STR CORP COM 06/03/2008| 01/21/2009
PROPERTY TYPE: SECURITIES
4,772.00 21,480.00 -16,708.00
300. AT&T INC 10/20/2008| 07/20/2009
PROPERTY TYPE: SECURITIES
7,221.00 7,662.00 -441.00
143. ABROTT LABS COM 09/19/2008| 07/20/2009
PROPERTY TYPE: SECURITIES
6,365.00 8,143.00 -1,778.00
257. ABBOTT LABS COM 01/28/2008| 07/20/2008
PROPERTY TYPE: SECURITIES
11,439.00 14,263.00 -2,824.00
500. JOY GLOBAL INC 03/01/2007| 07/20/2009
PROPERTY TYPE: SECURITIES
18,179.00 30,107.00 -11,928.00
150. LOCKHEED MARTIN CORP COM 10/20/2008| 07/20/2009
PROPERTY TYPE: SECURITIES
12,180.00 13,615.00 -1,435.00
500. NOKIA CORP SPONSORED ADR 09/13/2004| 07/20/2009
PROPERTY TYPE: SECURITIES
6,618.00 7,631.00 -1,013.00
39. NOVARTIS AG SPONSORED ADR 07/31/2008| 07/20/2009
PROPERTY TYPE: SECURITIES
1,706.00 2,319.00 -613.00
500. NOVARTIS AG SPONSORED ADR 06/03/2008| 07/20/2009
PROPERTY TYPE: SECURITIES
21,874.00 26,735.00 -4,861.00
800. QUANTA SVCS INC 06/03/2008] 07/20/2009
PROPERTY TYPE: SECURITIES
17,272.00 25,032.00 -7,760.00
JSA
9E1730 1000
IQ8940 2XNO 07/26/2010 14:06:35 727-21100019425207 17 -




FORM 990-PF - PART IV

CAP!TAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOMIE

Kind of Property Description %r ac?:ﬂt?ed Date sold
Gross sale Depreciation Cost or Fiviv Ad). basis Excess of Gain ]
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis {loss)

714 .286 THIRD AVENUE VALUE FUND INC 02/13/2006| 07/20/2009
PROPERTY TYPE: SECURITIES

28,636.00 40,891.00 -12,255.00
2985.598 ALLEGIANT SMALL CAP CORE FD CL 11/02/2004| 09/03/2009
PROPERTY TYPE: SECURITIES

24,362.00 32,561.00 -8,199.00
770.791 ARTIO INTERNATIONAL EQUITY FUND 11/02/2004| 09/03/2009
PROPERTY TYPE: SECURITIES

20,985.00 23,160.00 -2,171.00
150. CSX CORP COM 07/20/2009| 09/03/2009
PROPERTY TYPE: SECURITIES

6,601.00 5,735.00 866.00
1800. HUDSON CITY BANCORP INC 07/20/2009| 09/03/2009
PROPERTY TYPE: SECURITIES

22,663.00 26,100.00 -3,437.00
800. INTEL CORP COM 07/20/2009| 09/03/2009
PROPERTY TYPE: SECURITIES

15,441.00 15,112.00 329.00
36.678 MASTERS SELECT FD INTERNATIONAL F 01/10/2003| 09/03/2009
PROPERTY TYPE: SECURITIES

444 .00 402.00 42.00

300. ORACLE CORPORATION 01/09/2003| 09/03/2009
PROPERTY TYPE: SECURITIES

6,429.00 5,472.00 957.00
400. PEABODY ENERGY CORP COM 03/01/2007| 09/03/2009
PROPERTY TYPE: SECURITIES

13,092.00 16,124.00 -3,032.00
400. PFIZER INC COM 10/20/2008| 09/03/2009
PROPERTY TYPE: SECURITIES

6,393.00 6,920.00 -527.00
738.007 T ROWE PRICE GROWTH STOCK FUND 10/20/2008| 09/03/2009
PROPERTY TYPE: SECURITIES

17,550.00 16,000.00 1,550.00

JSA
SE1730 1000
108940 2XNO 07/26/2010 14:06:35 727-21100019425207 18 -




FORNM 930-PF - PART iV

) -
CAPETAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Kind of Property Description t[))r aczztfed Date sold
Gross sale Depreciation Cost or Fviv Ad) pasis £xcess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss}
627.127 T ROWE PRICE GROWTH STOCK FUND 07/30/2008] 09/03/2009
PROPERTY TYPE: SECURITIES
14,913.00 18,795.00 -3,882.00
200. QUALCOMM INC COM 07/28/2005| 09/03/2009
PROPERTY TYPE: SECURITIES
5,000.00 8,466.00 534.00
592.605 T ROWE PRICE EMERGING MARKETS ST 04/20/2007| 09/03/2009
PROPERTY TYPE: SECURITIES
15,064.00 20,647.00 -5,583.00
300. MATERIALS SELECT SECTOR SPDR ETF LA 10/20/2008| 09/03/2009
PROPERTY TYPE: SECURITIES
8,845.00 7,872.00 973.00
500. STAPLES INC COM 06/03/2008| 09/03/2009
PROPERTY TYPE: SECURITIES
10,570.00 11,635.00 -1,065.00
300. TEVA PHARMACEUTICAL INDS LTD ADR 03/27/2008| 09/03/2009
PROPERTY TYPE: SECURITIES
15,129.00 13,938.00 1,191.00
128. THE TRAVELERS COS INC 01/21/2009| 09/03/2008
PROPERTY TYPE: SECURITIES
6,325.00 5,026.00 1,299.00
500. URS CORP NEW 07/20/2009| 09/03/2009
PROPERTY TYPE: SECURITIES
21,121.00 23,800.00 -2,679.00
500. WAL-MART STORES INC COM 03/27/2008| 09/03/2009
PROPERTY TYPE: SECURITIES
25,804.00 26,625.00 -821.00
400. ACE LIMITED ISIN CH0044328745 SEDOL 04/03/2003| 09/03/2009
PROPERTY TYPE: SECURITIES
20,692.00 19,942.00 750.00
60000. WPS RES CORP SR NT DTD 11-15-99 11/18/1999| 11/01/2009
PROPERTY TYPE: SECURITIES
60,000.00 59,869.00 131.00
JSA
9E1730 1000
108940 2XNO 07/26/2010 14:06:35 727-21100019425207 19 -




e ) FORIVi 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Kind of Property Description c[))r ac?qztfed Date sold
Gross sale Depreciation Cost or Fmv Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad} basis {loss)
500. DISCOVERY COMMUNICATIONS CL A 09/03/2009| 11/20/20089
PROPERTY TYPE: SECURITIES
15,330.00 12,810.00 2,520.00
500. XTO ENERGY INC 09/03/2009| 11/20/2009
PROPERTY TYPE: SECURITIES
20,524.00 18,499.00 2,025.00
350. FPL GROUP INC COM 10/20/2008( 12/01/2009
PROPERTY TYPE: SECURITIES
18,436.00 14,917.00 3,519.00
170. AMERICAN ELECTRIC POWER INC COM 12/01/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
5,736.00 5,557.00 179.00
20000. AMERICAN GENERAL FINANCE MED TERM 05/24/2004| 12/02/2009
PROPERTY TYPE: SECURITIES
16,250.00 19,982.00 -3,732.00
500. CVS CORPORATION (DEL) COM 01/17/2003{ 12/02/2009
PROPERTY TYPE: SECURITIES
15,575.00 11,348.00 4,227.00
500. CELANESE CORP-SERIES A 09/03/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
15,585.00 12,459.00 3,126.00
50. CONOCOPHILLIPS 06/03/2008| 12/02/2009
PROPERTY TYPE: SECURITIES
2,583.00 4,632.00 -2,049.00
100. MARATHON OIL CORP COM 10/20/2008| 12/02/2009
PROPERTY TYPE: SECURITIES
3,233.00 2,677.00 556.00
125. MASTERCARD INC CL A 09/03/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
30,370.00 25,343.00 5,027.00
500. METLIFE INC COM 09/03/2009) 12/02/2009
PROPERTY TYPE: SECURITIES
17,455.00 17,784.00 -329.00
JSA
SE1730 1000
108940 2XNO 07/26/2010 14:06:35 727-21100019425207 20 -




CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT iINCOME

FORM 990-PF - PART IV

Kind of Property Description %l' acl:zt:ed Date sold
Gross sale Depreciation Cost or Fiviv Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 adj basis __{loss)
600. PHILIP MORRIS INTERNAT-W/I 07/28/2005| 12/02/20089
PROPERTY TYPE: SECURITIES
29,507.00 27,798.00 1,709.00
239.808 T ROWE PRICE MID-CAP GROWTH FUND 09/03/2009| 12/02/20089
PROPERTY TYPE: SECURITIES
11,038.00 10,065.00 873.00
542.406 T ROWE PRICE MID CAP VALUE FD 1 09/03/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
11,081.00 10,013.00 1,068.00
650. ST JUDE MEDICAL INC COM 07/20/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
24,036.00 25,376.00 -1,340.00
300. SCHLUMBERGER LTD COM 09/03/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
19,074.00 16,293.00 2,781.00
390. SCRIPPS NETWORKS INTERAC CL A 11/20/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
15,385.00 15,655.00 -270.00
300. WELLS FARGO & CO COM NEW 09/03/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
8,187.00 7,980.00 207.00
550. WILLIAMS CO INC DEL COM 11/20/2009] 12/02/2009
PROPERTY TYPE: SECURITIES
11,061.00 10,933.00 128.00
TOTAL GAIN(LOSS) .ot e e e e -63,058
JSA
9E1730 1000
IQ8940 2XNO 07/26/2010 14:06:35 727-21100019425207 21 -




Sd50d¥Nd
dTHYLIYYHD

INON INON
JWNOONI JNODNI
LIN LNHNLSHANT
ddLsneav LAN
T9LEPBT-SC

"0SL STYLOL
"0SL ¥N ‘MNVE DONd
SX00d ¥Hd NOILJdI¥OSEA
SHSNHdXH
aNv
dANIALY

Sddd4 ONILNAODDY - I Idvd ‘d4d066 WJOJd

NOILVANNOA ¥HONEHJS "T'VY




[PUPS Y

~ L e S I I VR VRV R

JNOONTI
INIWLSHANT
LIN

ToLEP8T-GC

— - - - e - - - I I Y - ————— - e e - -

"T9% '8 STYLOL

"T9%'8 L LOILENS-5HdHd LINDWN INIWLSHANI
520049 ¥dd NOILAI¥OSHA
SUSNHJXH
aNy
dOANIATY

SHH4d TYNOISSHAOWd ¥HHIO - I IJ¥d ‘Ad066 W04

NOILVANNOA ¥HONAIS "T1°Y




JNOONI
LINHWLSHANT
LAN

TOLEPBT-SC

520049 ¥dd
SHSNHJIXH
aN¥Y

JONIATT

- TP - -————— - - - .- —

STY.LOL

JIIAITYNAONON NO SEXVYL NOIHTIOA
¥04d QHTAITYNAD NO SIEXYI NOIHJOA
SHXYL NDIHY04

NOILdI¥DSHA

SEXYL - I I¥¥d 'dAd066 WJOA

NOILVANNOA ¥HDONHJS "T°Y



iy

HWNOONI
INHWLSHANT
LAN

TOLEPBT-GC

¥ STYLOL

SAM0048 ¥&Ed
SHSNHdXH
aN¥

JANIATY

B T T - - e e e -

SHHId HOIA¥HS ¥AY

NOILdI¥OS5dd

SEHSNHdXHE ¥HHLO - I IdYd '4d066 WIOA

NOILVYANNOd ¥YIONHAS "T°'Y




- L R L A " VR VR

TOLEY8T-GC

[

~

] v - R A VR Vi Ry WV Vhvarw L/ R VIR S

STYLOL

ADITOd "SNI HAIT ADOONVH NHOL

SLASSY ¥YHHIO - II I¥¥d 'dd066 WIOJA

NOILVANNOd ¥HONHAS "T1'VY



A.L PENCER FOUNDATION . 25-1843761
& 3 ‘h .

FORM 990°rF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT

POSTED CURR YR, TAXED PRIOR YR 221.

ROUNDING ADJUSTMENT 3.

TOTAL 224.

STATEMENT 6

PPN 108940 2XNO 07/26/2010 14:06:35 727-21100019425207 27




A.L PENCER FOUNDATION . 25-1843761
~ > " .
FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
POSTED SUBSEQ YR, TAXED CURR YR 291.
TOTAL 291.
STATEMENT

XD576 2000

IQ8940 2XNO 07/26/2010 14:06:35 727-21100019425207 28
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A.L. SPENCER FOUNDATION

™ g

STATE(S) WHERE THE FOUNDATION IS REGISTERED

XD576 2000

108940 2XNO 07/26/2010 14:06:35

25-1843761

STATEMENT

727-21100019425207 29

8



A.L. SPENCER FOUNDATION
EIN 25-1843761

2009 FORM 990-PF
PART VII-B, LINE 2b
A second to die life insurance policy was issued to the Foundation on June 11,

2005 by John Hancock Life Insurance Company on the joint lives of A. Lawrence
Spencer and Kathleen Spencer. National City Bank, which served as investment
advisor and tax preparer for the Foundation, incorrectly valued the policy on the prior
tax returns at its carrying value shown on the Bank's investment reports. Such carrying
value was set artificially low so that little or no investment advisory fee would be
charged to the Foundation with respect to the policy. Because of this oversight, the
policy was undervalued on prior tax returns for purposes of computing the 5% minimum
investment return under IRC §4942(e). This resulted in the Foundation failing to make
sufficient qualifying distributions in calendar years 2006 and 2007. The shortfall or
undistributed income for each such year was $12,607 and $25,985, respectively, or total

undistributed income of $38,592.

Upon discovering the valuation error in September of 2009, the Foundation
managers promptly obtained from the insurer the policy's interpolated terminal reserve
value and unexpired premium for each year and then recomputed the 5% minimum
investment return to determine the undistributed income resuiting therefrom. Attached
is a schedule summarizing the above computations. The valuation of the policy using

the interpolated terminal reserve value plus the unexpired premium is in accordance



with Reg. §20.2031-8. The Foundation made aualifying distributions of $100,750 during
2009, which were first applied to satisfy the distributable amount of $87,173 for 2008.
An election under Reg. § 53.4942(a)-3(d)(2) is attached to treat the excess 2009
distribution of $13,577 as made out of undistributed income for 2007. The Foundation
managers plan to make sufficient qualifying distributions in 2010 to satisfy the 2009
distributable amount of $82,820 and to further satisfy the remaining undistributed

income for 2006 and 2007 totaling $25,015.

The Foundation mangers respectfully request that the excise tax under
IRC §4942(a) not be imposed on its failure to distribute income for the years in question.
IRC §4942(a)(2) and Reg. §53.4942(a)-1(b)(1)(ii) contain a good faith exception and
state that the excise tax shall not apply to the extent the failure occurs solely because a
foundation incorrectly valued its assets in calculating the minimum investment return,
provided (a) such failure was not willful and was due to reasonable cause, (b) the
undistributed amount is timely corrected by making qualifying distributions, (c) the
foundation notifies the Commissioner that such amount has been distributed to correct
such failure and (d) such distribution is treated as made out of the undistributed income

for the taxable year the §4942 excise tax would have otherwise been imposed.

The Foundation satisfies all of the requirements for the good faith exception. It is
apparent that the valuation mistake was inadvertent and not willful. Upon discovering
the valuation mistake, the Foundation managers acted in good faith by promptly

obtaining the correct value of the policy for each year, and implementing a plan to make



qualifying distributions of the undistributed income to rectify the error. The Foundation
will treat the correcting distribution as made out of undistributed income for the years
2006 and 2007. Based on the facts and circumstances cited above, the excise tax

should not be imposed against the Foundation.




A.L. SPENCER FOUNDATION
EIN 25-1843761

2009 FORM 990-PF
CORRECTION OF UNDISTRIBUTED INCOME

Tax Year 2006 2007 2008 2009
Distributable Amount (as corrected) 63,957 81,750 87,173 82,820
Qualifying Distributions applied from

succeeding year
<51,350> <65,765> <100,750>

Undistributed Income 12,607 25,985

Excess Distribution from 2008 13,577

Excess Distribution applied <13,577>

Remaining Undistributed $12,607 $12,408 $0.00 $82.820

Income at 12-31-09

The Foundation Managers will make sufficient qualifying distributions during 2010
to satisfy its 2009 distributable amount of $82,820 and the remaining undistributed

income for 2006 and 2007 totaling $25,015.




A.L. SPENCER FOUNDATION

) I3 ne .

25-1843761

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

A. LAWRENCE SPENCER
ADDRESS:

1815 WASHINGTON ROAD

PITTSBURG, PA 15237
TITLE:

DIRECTOR

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
DAVID G. BLUEMLING, CPA, CVA
ADDRESS :
3605 MCKNIGHT EAST DRIVE
PITTSBURG, PA 15237

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

DAVID G. MARTIN
ADDRESS :

681 ANDERSEN DRIVE

PITTSBURGH, PA 15220
TITLE:

PRESIDENT

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

XD576 2000

IQ8940 2XNO 07/26/2010 14:06:35
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STATEMENT

727-21100019425207

30
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A.L. SPENCER FOUNDAITON
EIN 25-1843761

2009 FORM 990-PF
ELECTION

Pursuant to Treasury Reg. 53.4942(a)-3(d)(2), the A.L. Spencer
Foundation hereby elects to have $13,577 of its 2009 qualifying distributions

treated as made out of its undistributed income for 2007.

/\DM /}’@ /{A /\M/\M//%/\

David G. Bluemllng, Director




A.L. SPENCER FOUNDATION ) 25-1843761
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
A. LAWRENCE SPENCER
ADDRESS:
1815 WASHINGTON ROAD
PITTSBURGH, PA 15241
FORM, INFORMATION AND MATERIALS:
REQUESTS SHOULD BE SENT IN A LETTER FORMAT INDICATING THE SPECIFIC
AMOUNT AND THE PURPOSE FOR WHICH THE FUNDS ARE BEING REQUESTED.
APPLICANTS SHOULD INCLUDE A COPY OF THEIR IRS DETERMINATION LETTER.
SUBMISSION DEADLINES:
NO CURRENT SUBMISSION DEADLINE HAS BEEN ESTABLISHED.
RESTRICTIONS OR LIMITATIONS ON AWARDS:
THE FOUNDATION ANTICIPATES THAT THE CHARITABLE ORGANIZATIONS RECEIVING
GRANTS WILL BE PRIMARILY THOSE BENEFITTING DISADVANTAGED CHILDREN
LIVING IN WESTERN PENNSYLVANTA.

STATEMENT 10

XD576 2000

108940 2XNO 07/26/2010 14:06:35 727-21100019425207 31 -



A.L. SPENCER FOUNDATION . 25-1843761
FORM "990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
YMCA OF PITTSBURGH
ADDRESS:
330 BLVD OF THE ALLIES
PITTSBURGH, PA 15221
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT YMCA CAMPS
FOUNDATION STATUS OF RECIPIENT:
PUBLIC
AMOUNT OF GRANT PAID . ..ttt e e e e e e e e e e e e e e e 50,000.

RECIPIENT NAME:
BETHESDA HOSPITAL FOUNDATION
ADDRESS :
2815 SOUTH SEACREST BLVD.
BOYNTON BEACH, FL 33424-3628
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PUBLIC
AMOUNT OF GRANT PAID . . ..ttt ittt e e e et e e e e e e e e e e e e e e 50,000.
TOTAL GRANTS PAID: 100,000.

STATEMENT 11

XD576 2000

IQ8940 2XNO 07/26/2010 14:06:35 727-21100019425207 32 E




PRIVATE
CLIENT
GROUP

SPENCER FOUNDATION, AL AG

NATIONAL CITY BANK

20 STANWIX STREET
PITTSBURGH PA 15222
NationalCity com/PrivateClientGroup

ACCOUNT STATEMENT

Statement Period
Account Number

12/01/2009 through 12/31/2009
46 P1-3335-00-8

STATEMENT OF INVESTMENT POSITION CONTINUED

Acq. Date
Range
APPLE INC
09/09 - 09/09

Quantity

150 000
BAXTER INTL INC COM
09/09 - 09/09

300 000
CISCO SYS INC COM
01/06 - 04/07

700 000
CONOCOPHILLIPS
COM
02/06 - 06/08

300 000
CSX CORP COM
07/09 - 07/09

500 000
DOLLAR TREE STORES INC
07/09 - 07/09

600 000
E M C CORP MASS COM
12/09 - 12/09

600 000
EBAY INC COM
12/09 - 12/09

500.000
EXXON MOBIL CORP
COM
12/09 - 12/09

300 000

FREEPORT-MCMORAN COPPER & GOLD INC

cLB
09/09 - 09/09

200 000

GOLDMAN SACHS GROUP INC

COM
12/09 - 12/09

200 000

Ticker . % of

. . . ) Unrealized -  Asset

Tax Cost Market Value Price GainfLoss Category
AAPL

$24,953 00 $31,609 80 $21073 $6,656 80 432%
BAX

$16,860.00 $17.604 00 $58 68 $744 00 241%
CSCO

$15,335.73 $16,758 00 $2394 $1,422 27 229%
COP

$20,555 73 $15,321 00 $51 07 -$5,234 73 210%
csX

$19,115 00 $24,245 00 $48 49 $5,130 00 332%
DLTR

$26,799 00 $28,980 00 $48 30 $2,181.00 396%
EMC

$10,074 00 $10,482.00 $17 47 $408 00 143%
EBAY

$11,914 45 $11,765 00 $2353 -$149 45 161%
XOM

$22,706 97 $20,457.00 $68 19 -$2,249.97 280%
FCX

$12,797 26 $16,058 00 $80 29 $3,260 74 2.20%
GS

$33,243 84 $33,768.00 $168 84 $524 16 462%

Waomed o PNC
Now a part of A

- Projected
% of Annual

Account Income  Yield

362%

201% $348 198%

192%

175% $600 392%

2.77% $440 181%

331%

120%

135%

234% $504 2 46%

184% $120 075%

386% $280 083%

Page 3of 17




PRIVATE
CLIENT
GROUP

NATIONAL CITY BANK

20 STANWIX STREET
PITTSBURGH PA 15222
NationalCity com/PnvateClientGroup

SPENCER FOUNDATION, AL AG

Statement Period
Account Number

ACCOUNT STATEMENT

12/01/2009 through 12/31/2009
46 P1-3335-00-8

STATEMENT OF INVESTMENT POSITION CONTINUED

Acq.Date

Range Quantity
INTEL CORP COM

07/09 - 07/09

500 000
JOHNSON & JOHNSON
COM
Q7/09 - 07/09

400 000
JOHNSON CTLS INC COM
09/09 - 09/09

500 000
JPMORGAN CHASE & CO
CoM
11/04 - 06/08

500 000
MARATHON OIL CORP
coMm
10/08 - 10/08

300 000
MCKESSON CORP

Tax Cost

$9,445 00

$23,776 00

$11,999.05

$20,077 25

$8,031 00

COM (N/C FROM MCKESSON HBOC INC)

12/09 - 12/09

400 000
MICROSOFT CORP
COM
02/06 - 12/09

700 000
NOBLE CORPORATION
COM
12/09 - 12/09

300 000
ORACLE CORP
COM
01/03 - 03/04

700 000
PEPSICO INC
COM
12/09 - 12/09

400.000

$24,902 92

$18,670 46

$12,284 97

$8,934.00

$25,416 00

Market Value

$10,200 00

$25,764 00

$13,620 00

$20,835.00

$9,366 00

$25,000 00

$21,336 00

$12,210.00

$17,171.00

$24,320 00

National City

Now a part of

Ticker

Price
INTC

$20 40
JNJ

$64.41
JCl

$27 24
JPM

$41 67
MRO

$31 22
MCK

$62 50
MSFT

$30.48
NE

$40 70
ORCL

$24.53
PEP

$60 80

% of

Unrealized  Asset
GainfLoss Category
$755 00 1.40%
$1,988 00 352%
$1,620.95 186%
$757 75 2 85%
$1,335 00 128%
$9708  342%
$2,665 54 292%
-3$74 97 167%
$8,237.00  235%
$1,09600 333%

G PNC

C%of
Account

117%

295%

156%

238%

107%

286%

244%

140%

1.96%

278%

Projected
Annual
Income  Yield
$280 274%
$784 304%
$260 191%
$100 048%
$288 307%
$192  077%
$364 171%
$140 081%
$720 296%
Page 4of 17



NATIONAL CITY BANK

PRIVATE 20 STANWIX STREET
C':_IE.;T PITTSBURGH PA 15222
GROUP NationalCity com/PnvateChentGroup ACC@UNT STATEMENT
Statement Period 12/01/2009 through 12/31/2009
SPENCER FOUNDATION, AL AG Account Number 46 P1-3335-00-8
STATEMENT OF INVESTMENT POSITION CONTINUED
Ticker % of Projected
Acg. Date Unrealized  Asset % of Annual
Range Quantity Tax Cost Market Value Price Gain/Loss Category Account Income  Yield
PROCTER & GAMBLE CO COM PG
12/09 - 12/09
400 000 $25,271 96 $24,252 00 $60.63 $1,01996  3.32%  277% $704  290%
QUALCOMM INC COM QcoM
05/03 - 05/03
200 000 $3,024 00 $9,252.00 $46 26 $6,22800 127%  1.06% $136  147%
UNITED TECHNOLOGIES CORP COM uTx
07/09 - 07/09
500 000 $27,090 00 $34,705 00 $69 41 $7.61500 474%  397% $770 222%
VIACOM INC NEW VIAB
cLB
12/09 - 12/09
500 000 $14,974 95 $14,865 00 $2973 -$10995  203%  1.70%
WELLS FARGO & CO NEW WFC
COM
09/09 - 09/09
600 000 $15,960 00 $16,194 00 $26.99 $23400 222%  1.85% $120 074%
WILLIAMS COS INC DEL COM wMB
11/08 - 11/09
500 000 $9,938 80 $10,540 00 $2108 $60120  144%  121% $220 2.09%
TOTAL DOMESTIC COMMON EQUITY
$499,495.06 $542,749.80 $43.254.74 7424% 6209% $8242 1.52%
DOMESTIC MUTUAL FUNDS
ROYCE TOTAL RETURN FD #267 RYTRX
11/04 - 05/06
1,882 618 $23,000 00 $20,351 10 $10 81 -$2,64890  278%  233% $256  126%
T ROWE PRICE MID-CAP GROWTH FUND #64 RPMGX
09/09 - 09/09
594 121 $24,935 26 $28,214 81 $47 49 $327955 38%  323%
T ROWE PRICE MID-CAP VALUE FUND TRMCX
FD#115
09/09 - 09/09
1,353 585 $24,987 18 $28,046 28 $2072 $3,05910 384%  321% $284 101%
TOTAL DOMESTIC MUTUAL FUNDS
$72,922.44 $76,612.19 $3,689.75 1048%  8.76% $540 0.70%

N@@@ﬁﬁﬁ% @PNC Page 5 of 17




NATIONAL CITY BANK

20 STANWIX STREET
PITTSBURGH PA 15222
NationalCity com/PnvateChentGroup

PRIVATE
CLIENT
GROU?P

SPENCER FOUNDATION, AL AG

ACCOUNT STATEMENT

Statement Period
Account Number

STATEMENT OF INVESTMENT POSITION CONTINUED

Acq.Date
Range Quantity Tax Cost Marlet Value
INTERNATIONAL MARKETS
DODGE & COX INTERNATIONAL STK FD
01/05 - 12/09
927 931 $28,091 72 $29,554 60
HARBOR INTERNATIONAL FUND FD#11
INSTITUTIONAL CLASS
11/04 - 12/09
532 394 $24,814 74 $29,212 46
MASTERS SELECT FDS INTL FD
01/03 - 12/09
2,276.499 $26,315.36 $29,708 31
HARDING LOEVNER FDS INC
EMERGING MKTS
09/09 - 09/09
540.394 $20,000 00 $23,23154
TOTAL INTERNATIONAL MARKETS
$99,221.82 $111,706.91
TOTAL EQUITIES
$671,639.32 $731,068.90
FIXED INCOME
TAXABLEFIXED INCOME
TAXABLE FUNDS
DODGE & COX INCOME FD #147
02/06 - 04/07
3,253 391 $41,008 13 $42,163 95
ISHARES IBOXX $ INVESTMENT GRADE
CORP BOND FD
09/09 - 12/09
350 000 $36,976 61 $36,452 50
PIMCO TOTAL RETURN INSTL FUND #35
04/07 - 04/07
3,949 901 $41,078 97 $42,658 93
TOTAL TAXABLE FUNDS
$119,063.71 $121,275.38
TOTAL TAXABLE FIXED INCOME
$119,063.71 $121,275.38
TOTAL FIXED INCOME
$119,063.71 $121,275.38

Naticnal City

Now a part of

12/01/2009 through 12/31/2009
46 P1-3335-00-8

Ticker _ % of ‘Projected
) Unrealized Asset  %of Annual
Price GainfLoss Category Account Income - Yield
DODFX
$3185 $1,462 88 4.04% 338% $405 137%
HAINX
$54 87 $4,397 72 4 00% 3.34% $375 128%
MSILX
$1305 $3,392 95 4 06% 3.40%
HLEMX
$42 99 $3,231.54 318% 266% $68 029%
$1248509 1528% 1278% $848  0.76%
$59,420.58 100.00% 83.63% $9630 1.32%
DODIX
$12 96 $1,15582 3477% 4 82% $2,203 522%
[Xels}
$104.15 -$524 11 30.06% 417% $2,004 5 50%
PTTRX
$10 80 $1,57996 3517% 4 88% $2,402 563%
$2211.67 100.00% 13.87% $6,609 5.45%
$2,21167 100.00% 1387% $6.609 545%
$221167 100.00% 13.87% $6,609 5.45%
@ PNC Page 6 of 17



PRIVATE
CLIENT
GROUP

SPENCER FOUNDATION, AL AG

STATEMENT OF INVES

Acq. Date

NATIONAL CITY BANK
20 STANWIX STREET
PITTSBURGH PA 15222

NationalCity com/PrivateClientGroup

Range Quantity Tax Cost Market Value

MISCELLANEOUS ASSETS
JOHN HANCOCK LIFE INSURANCE

POL #59645549 OLO A L SPENCER
IAQ $10,000,000

06/05 - 06/05
1 000l ,008, 81251 00

CASH AND CASH EQUIVALENTS
CASH EQUIVALENTS - TAXABLE

833,541.
$100

ALLEGIANT MONEY MARKET FUND | SHARES

07/09 - 12/09
21,884 840 $21,884 84 $21,884 84
CASH
INCOME CASH
$7,286 65 $7,286 65
PRINCIPAL CASH
-$7,286 65 -$7,286 65
TOTAL CASH
TOTAL CASH AND CASH EQUIVALENTS
$21,884.84 $21,884.84
TOTAL PORTFOLIO
$812,588.87 $874,230.12
TOTAL 1,821,399.87 1,707,770.12
Nattona] City
Now a part of

ACCOUNT STATEMENT

Statement Period
Account Number

12/01/2009 through 12/31/2009

46 P1-3335-00-8

TMENT POSITION CONTINUED

S PNC

Ticker . % of Projected
Unrealized  Asset % of Annual
Price GainflLoss Category Account Income  Yield
$100 100 00%
$1 00 100 00% 2 50% $22 010%
33 30% 083%
-33.30% 083%
100.00%  2.50% $22  0.10%
$61,641.25 100.00% 100.00% $16.261 1.86%
Page 7of 17



