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ISA

~990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

nnnnﬁmnrﬂ nf tha Traaal v

Imemal Revenue Service

(77) | Note. The foundation may be able to use a copy of this return to satisty state reporuing requirements.

OMB No 1545-0052

I
| 2009

For.calendar year 2009, or tax year beginning

, 2009, and ending

, 20

G Check all that apply

(] Initial return
[] Amended return

[_] Address change

(] trutial retum of a former public charity

[] Final return

[] Name change

Name of foundation

A Employer Identification number

Use the IRS : _
label. First Hawailian Bank Foundation 23-7437822
Other':‘:;sev Number and street (or P O box number if mail is not delivered to street address) | Roomvsute | B Telephone number (see page 10 of the instructions)
1 .
of type. | 999 Bishop Street (808) 525-7777
See Specific| City or town, state, and ZIP code C Ifexemption application is pending, check here » O

Instructions.

Honolulu Hi

96813

D Section 4947(a)(1) nonexempt charitable trust D Other taxable pnvat foundation

--------- \ A
t Secuon S01{cj{3) exem
)

| Fair market value of all assets at end
of year (from Part i, col. (c),

J Accounting method [1 cash [X] Accrual
[] Other (specify)

D 1. Foreign organizations, check here .

.

dnnd

<. I'Oielgll Ulgalucauu: IS meelng the 85% test,
check here and attach computaton . »

E If private foundation status was terminated
under section 507(b)(1)(A), check here . »

F If the foundation i1s in a 60-month termination

e

line 16) » $ 13,699,969 | (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here
Part [l Analysis of Revenue and Expenses (The total of d) Disbursements
amounyts n columns (b), (c), and (d) mgy not nec(essanly equal (aéx':,iﬁizzepi?d {b) N?:‘érgﬁ:tment {c) p:g“’c:':: net ( )f°;’5:‘:;';:g'e
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 2,004 |Statement 1
2 Check » m if the foundation is not required to attach Sch B
3 Intereston savings and temporary cash investments 23,001 23,001 23,001
4 Dwidends and interest from securities 315,583 313,669 315,583
5a Gross rents e e e e e 0 0 0
b Net rental income or (Ioss) 0
@g 6a Net gain or (loss) from sale of assets not on line 10 (3,010,810 f ——
“B| b Gross sales price for aii assets on line 6a 13,017,266 H - CiJER i
#, 7 Capital gain net income (from Part IV, line 2) '*‘:Q el P
iril 8 Net short-term capital gain Climay ot o @B
C@ﬂ 9 Income modifications ) wf ["7T VY Yy ::‘J;
= | 10a Gross sales less returns and allowances 0 24
2| b Less: Cost of goods sold 0 D JQ Eu \ T
= ¢ Gross profit or (loss) (attach schedule) 0 .
© |11 Other income (attach schedule) Statement 2, 484 484 484
ro |12 Total. Add lines 1 through 11 .. (2,669,738 337,154 339,068
a 13 Compensation of officers, directors, trustees, etc 0 0 0 0
2114 Other employee salaries and wages 0 0 0 0
2 (15 Pension plans, employee benefits . 0 0 0 0
5 | 16a Legal fees (attach schedule) . 0 0 0 0
o b Accounting fees (attach schedule) . 0 0 0 0
-% ¢ Other professional fees (attach schedule) 0 0 0 0
.3 17 Interest . 0 0 0 0
2 [18  Taxes (attach schedule) (see page 14 ogc}h? mstrutf:tgons) 10,009 399 399 0
g 19 Depreciation (attach schedule) and de ?ni‘lon 0 0 0 l
E 20 Occupancy 0 0 0 0
- |21 Travel, conferences, and meetlngs 0 0 0 0
& 122 Printing and publications . 0 0 0 0
(23 Other expenses (attach schedule) Statemenj 4 4,826 4,717 4,826 0
|24 Total operating and administrative expenses.
P Add lines 13 through 23 14,835 5,116 5,225 0
g 25 Contributions, gifts, grants paid . 1,341,673 1,341,673
26 Total expenses and disbursements. Add lines 24and 25 1,356,508 5,116 5,225 1,341,673
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (4,026,246
b Net investment income (if negative, enter -0-) 332,038
¢ Adjusted net income (if negative, enter -0-) 333,843

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2009)



Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822)

Page 2

ZXX} Balance Sheets

Attached schedules and amounts i the descniption column
should be for end-of-year amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

I (c) Fair Market Value
T

€O N =

£

Assets
[« -]

12
13
14

15
16

Cash—non-interest-bearing e
Savings and temporary cash investments
Ancantinte ranaivahlia b n
MLLUUINIW I1TWTOIvYauvic » -
Less allowance for doubtful accounts P 0

Pledges receivable » 0

Less: allowance for doubtful accounts » ____ .. __ 0
Grants receivable e e e e e
Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see page 15 of the

instructions) e e
Other notes and loans receivable (attach schedule) > 0

Less aliowance for doubifui aceounis » .. v
Inventories for sale or use . .

Prepaid expenses and deferred charges

Investments—U.S. and state government obligations (attach schedule)
Investments—corporate stock (attach schedule) . Stmt5 .
Investments—corporate bonds (attach schedule) . Stmt6 .
Investments—Iland, buildings, and equipment. basis » ... O
Less' accumulated depreciation (attach schedule) » 0

Investments—mortgage loans
Investments—other (attach schedule) e e
Land, buildings, and equipment. basis » 0

Less' accumulated depreciation (attach schedule) » 0

Other assets (describe ™ . Statement 7 )

Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |)

3

U'I ~1

09,8
2,588,24

U
2,251,841

2,251,84

_4_: C

oO|O

o

o

o

[eo)[e)[e]

2,112,414

[=][=][=][=]

[e)[e)[e)[e]

10,633,061

3,000,000

3,085,500

2,200,790

8,264,272

8,247,565

0

0

0

0
0
0

0
0
0

0

0

|
0

52,075

115,063

115,063

17,657,422

13,631,176

13,699,969

Liabilities
S

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees and other dlsqualmed persons

Mortgages and other notes payable (attach schedule)
Other liabilities (describe ™ ...
Total liabilities (add lines 17 through 22)-

(o] [e]ollo]e)e]s]

[=][=][=)[=]{=]{=][=]

24
25
26

27
28

29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here P D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporanly restricted .

Permanently restricted .

Foundations that do not follow SFAS 117 check here P lE
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund

Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
instructions)

Total liabilities and net assetslfund balances (see page 17
of the instructions)

oO|0|O

(=1 [=][=]

17,657,422

13,631,176

0

0

0

0

17,657,422

13,631,176

17,657,422

13,631,176

Analysis of Changes in  Net Assets or Fund Balances

! 4 Add lines 1,2, and 3 .

5 Decreases not included in line 2 (|tem|ze) >

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

2 Enter amount from Part !, line 27a

3 Other increases not included in line 2 (|tem|ze) >

[ 6 Total net assets or fund balances at end of year (line 4 minus line §)—Part Il, column (b), ine 30

17,657,422

(4,026.246)

0

13,631,176

0

D (O |W (N

13,631,176

Form 990-PF (2009)




Form 990-PF (2009) First Hawauan Bank Foundation (23-7437822)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
z- STy UIILR waleiluudse, Ul LOINnUn sW0eK 200 sns MLG LO)

|(b) How acquired

rnh—\eﬂ

D—Donatlon

(c)

(mo , day, yr)

Date acquired l (d) Date sold

(mo, day, yr)

1a Statement 8

b

C

d

[

() Gross s e O O Showaniy St o Shee sl

a 13,017,266 0 16,028,076 (3,010,810)
b

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMV as of 12/31/69

(j) Adjusted basis
_as of 12/31/89

(k) Excess of col (1)
over col (), If any

(I) Gains (Col (h) gain minus
col (k}), but not less than -0-) or
Losses (from col (h))

o Q0 |T |

; : : If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- In Part I. line 7 } 2 (3.010,810)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0-in Part |, line 8 . . . ) Statement 9 . 3 (47,766)
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [XI No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) b (d)
Calendar ygg? ‘(ao??;%gaef lhseglnnmg in) Adjusted quallfgqrzg distnbutions Net value of nonc(l%ntable-use assets (col %fme:'g&"g?tgl ©)
2008 1,777,731 14,652 527 0.1213
2007 2,028,136 15,269,587 0.1328
2006 2,160,411 13,720,278 0.1575
2005 1,957,332 13,055,741 0.1499
2004 1,817,577 12,315,845 0.1476
2 Total of line 1, column (d) ; - 2 0.7091
3 Average distribution ratio for the 5-year base penod—dlwde the total on hne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 0.1418
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 . 4 13,612,276
5 Multiply line 4 by line 3 5 1,930,493
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,320
7 Add lines 5 and 6 7 1,933,813
8 Enter qualifying distributions from Part XII, line 4 . 8 1,341,673

If hine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2009)



Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [1 and enter “N/A” on line 1 ] L, |7 o o J

Date of ruling or determination letter: ________________ (attach copy of letter if necessary—see instructions) -
b, Domestrc foundations that meet the section 4940(e) requirements in Part V, check > i 6,641
here » [ and enier 1% of Pari i, ine 27b .
¢ Ali other domestic foundations enter 2% of line 27b Exempt forergn organrzatlons enter 4% J
of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Add lines 1 and 2 3 6,641
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons onIy Others enter -0- ) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 6.641
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 8,500
b Exempt foreign organizations—tax withheld at source . . b e
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0
d Backup withholding erroneously withheld ... e e 6d 0
7 Total credits and payments. Add lines 6a through 6d 7 8,500
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 IS attached 8 0
"9 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amountowed . . . . . » |9 0
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . » [ 10 1,859
Enter the amount of line 10 to be Credited to 2010 estimated tax » 1,859 Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? - 1a X
b Did it spend more than $100 during the year (either drrectly or |nd|rectly) for polrtlcal purposes (see page 19
of the instructions for definiton)? . . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descrlpt/on of the act/wt/es and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation fiile Form 1120-POL for this year? . . .o 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durrng the year
(1) On the foundation. » $ N/A (2) On foundation managers. » $ N/A

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $ N/A

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . 2 X
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? Ce 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . e e 4b N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction durlng the year’7 e e 5 X

If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . 6 | X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” comp/ete Part I, coI (c) and Paft X V 71X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstructions) P Hawall
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . 8b | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) |
or 4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on

page 27)? If “Yes,” compiete Part XIV . . . . . 9 X
10 Did any persons become substantial contributors dunng the tax year’7 If “Yes attach a schedule Ilst/ng the/r
namesandaddresses . . . . . . . . . . . . . . . . . e e e e e e 10 X

Form 990-PF (2009)




Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822)

mtatements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){13)? if “Yes,” attach scheduie (see page 20 of the instructions) i1 X
12 _ Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . i2 X
13 Did the foundation comply wnth the publlc mspectlon requnrements for |ts annual returns and exemptnon apphcatlon’? 13| X
Website address ™ ____ NIA
14  The books are In care of » FirstHawaianBank Telephone no. » ______ (808) 525-7777 .
Locatedat » . Honolulu, Kt . ZIP+a» ... 96813
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here ..o» d
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . » | 15 | N/A
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Oves X nNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . .. Hyes XNo
(3) Furnish goods, services, or facmtxes to (or accept them from) a dlsquallfed person" . Oves X No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . O ves X No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . OvYes XnNo
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating withn 90 days.) . . . . . . . [Yes [XINo
b If any answer I1s “Yes” to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b NIA
Organizations relying on a current notice regarding disaster assistance check here . . . . . »
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 I [ X
-2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before 2009? . . . . . . . . . . . . . [Jves XINo
If “Yes,” list the years » 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No” and attach statement—see page 20 of the instructions.) . 2b NIA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 , 20 _ _,20____, 20
3a Did the foundatlon hold more than a 2% direct or indirect interest in any business
enterprise at any tme during the year? . . . . . . . . . . . . . . . . [yes XNo
b If “Yes,” did It have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) 3b NIA
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charltable purposes’7 4a X
* b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | 4b X

Form 990-PF (2009)



Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822) Page 6
ELAIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4245(e}))? . Cives Xino | - =
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
direcily or indirectly, any voter registration drive? . .. . . 0Oves XINo
(3) Provide a grant to an individual for travel, study, or other snmllar purposes’7 - .Oves XINo
(4) Provide a grant to an organization other than a chantable, etc , organization descrlbed n
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). . . O ves X No
(5) Provide for any purpose other than religious, chantable, scientific, Iterary, or
educational purposes, or for the prevention of cruelty to children or animals? . (Jves [X] No

b If any answer I1s “Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? Sb N/A

Organizations relying on a current notice regarding disaster assistance check here . . . . . . P O
¢ If the answer Is “Yes” to question 5a(4), does the foundation claim exempiion from ihe iax
because it maintained expenditure responsibility for the grant? . . . . . . . NA Oves No

If “Yes,” attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . .. . Oves X No
b Did the foundation, durning the year, pay premlums dlrectly or |nd|rect|y, on a personal beneft contract? .. 6b X
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [X] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transact|on’7 . 7b N
Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average | (c) Compensation (d) Contnbutions to
(a) Name and address . hours per week (If not pald, enter employee benefit plans (e)oﬁjxe;:ean"soewg%%%:nt,
devoted to position -0-) and deferred compensation

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contnbutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?ggl%%ed%efgﬁg% (e)OtEhz;:ear\Iizewz;%oc%%nt.
devoted to position p
compensation
None
Total number of other employees paid over $50000 . . . . . . . . . . . . . . . . . .. . . »[ 0

Form 990-PF (2009)




Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822)

Page 7

CURYIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the iﬁstructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services > I 0
LG8 Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc p
1 Chantable giving to educational, religious, health, social and civic organizations. Grants and
contributions were made to 69 donee recipients in 2009 with_future donations being pledged ___
to 24 organizations 109
2
B
4
L S:-] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3 P

0

Form 990-PF (2009)



Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
. purposes
a Average montnly fair market value of securities ia 8,306,413
b Average of monthly cash balances 1b 4,435,393
¢ Fair market value of all other assets (see page 24 of the rnstructlons) 1c 77,764
d Total (add lines 1a, b, and ¢) .. 1d 13,819,570
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) . l 1e L 0
2 Acquisition indebtedness applicable to I|ne 1 assets 2 0
3 Subtract ine 2 from line 1d 3 13,819,570
4 Cash deemed held for chantable actlvmes Enter 1‘/2% of I|ne 3 (for greater amount see page 25 .
of the instructions) 4 201,294
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 13,612,276
6 Mlmmum investment return. Enter 5% of line 5 . . 6 680,614
Distributable Amount (see page 25 of the |nstruct|ons) (Sectlon 49420)(3) and (1)(5) private operating
foundations and certain foreign organizations check here » 1 and do not complete this part )
1 Minimum investment return from Part X, line 6 . .. S 680,614
2a Tax on investment income for 2009 from Part VI, fine 5 . 2a 6,641
b Income tax for 2009 (This does not include the tax from Part VI ) 2b 0
¢ Add lines 2a and 2b : 2¢ 6,641
3 Distributable amount before adjustments Subtract I|ne Zc from I|ne 1 3 673,973
4 Recoveries of amounts treated as qualifying distributions 4 0
5 Add lines 3 and 4 5 673,973
6 Deduction from distributable amount (see page 25 of the mstructlons) .. .16 0
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 .. . . . 7 673,973
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 1,341,673
b Program-related investments—total from Part IX-B .| 1b 0
2 Amounts paid to acquire assets used (or held for use) d|rectly In carrying out chantable etc
purposes 2 0
3 Amounts set aside for speC|f c charltable pro;ects that satlsfy the
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) } 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII I|ne 4 4 1,341,673
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,341,673

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

quallfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)



Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822)

Page 9

mumistributed Income (see page 26 of the instructions)

oo

-0 Qo0 T o

10

oQ 0 oo

Distributable amount for 2009 from Part Xl,

. line 7

undistnbutea income, if any, as of ine end of 200S.

Enter amount for 2008 only ...
Total for pnor years: 20 ,20 ,20

(a)

Corpus

(b)

. e _ie AAAA
TEald PIui W cuve

(c)

nnno
pAcbrizes

(d)

anna

Excess distributions carryover, if any, to 2009:
From 2004 . 1,214,225

From 2005 . 1,316.905

From 2006 . 1,488,920

From 2007 . 1,292,549

From 2008 . 1,053,568

Total of ines 3a through e

Qualifying distributions for 2009 from Part XII
ned » $ 1,341,673

Applied to 2008, but not more than line 2a
Applied to undistributed income of prior years (Election
required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add hnes 3f, 4c, and 4e. Subtract ine 5
Prior years' undistributed income. Subtract
line 4b from line 2b .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6¢ from lne 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistributed income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .
Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9.

673,973

667,700

0

7,033,867

1,214,225

5,819,642

Excess from 2005 1,316,905
Excess from 2006 1,488,920
Excess from 2007 1,292,549
Excess from 2008 1,053,568
Excess from 2009 667,700

Form 990-PF (2009)




Form 990-PF (2009) Furst Hawanan Bank Foundation (23-7437822) Page 10
R Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating |

foundation, and the ruling is effective for 2009, enter the date of the ruling N l N/A

Check box 1o Inaicate whether the foundation is a private operating foundation described in section [ 4942())(3) or [] 4942())(5)
Enter th;e lessr;errtr.\fI thet:d}usted net Tax ycar Pinoi 3 years e) Total
Income irom PFart | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006

investment return from Part X for
each year listed

85% of ine 2a .

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2c

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test—enter

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942())(3)}(B)(1)

“Endowment’ alternative test—enter % of
minimum investment return shown in Part
X, Ine 6 for each year listed .

“Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m) .

(3) Largest amount of support from
an exempt organization .
(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
Sharon Brown, First Hawalian Bank Foundation, 999 Bishop Street, Honolulu, HI 96803, Phone (808) 525-7777
b The form in which applications should be submitted and information and materials they should include.
Submit a letter of request with specific details regarding proposed use of funds and organization's purpose
c Any submission deadlines:
Applications are accepted at any time
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
There are no restrictions

! Form 990-PF (2009)




Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822) ' Page 11

I Suppiementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If tecipient 1s an individual,| o, gaton Burasse of arant o
show any relationship to | 7o S o Purpose of grant o Amount
any foundation manager contnbution

" Name and address (home or business) | or substantial contributor recipient

a Paid during the year

Statement 11

Total . . . . . ... ..., za 1341673
b Approved for future payment ’

Statement 12

Total . . . . . . . . . . .. ... .. .. . . . ... . . . . . . . .bp» 3 1057866
Form 990-PF (2009)




Form 990-PF (2009)

First Hawanan Bank Foundation (23-7437822)

Page 12

CLUPAITY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated

- =k

4

1

(See worksheet in line 13 instructions on page 28 to verfy calculatlons)
i@ AT BE] Relationship of Activities to the Accomplishment of Exempt Purposes

-k
2
-

Unrelated business income

Excluded by section 512, 513, or 514

{2}
(S

Business code

1Y
\~

Amount

£
\v;

Exclusion code

{dj
Amount

Related or exempt
funclion income
(See page 28 of

0ha l!\l'. b
TUCUons ,

g Fees and contracts from government agencies
Membership dues and assessments . .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

Other revenue: a _Statement 2 ‘
b

asawN

QW O~N®

i4

_23.001

14

313,669 1,914

523000

18

(3,010,810

523000

14

484

c

d

e

12 Subtotal. Add columns (b), (d), and () . .
3 Total. Add line 12, columns (b), (d), and (e)

{2,673,656 1,51

13

(2,671,742)

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

page 28 of the instructions )

4 Non-Taxable Income Investment Under IRC Section 103

Form 990-PF (2009)




Form 990-PF (2009) First Hawanan Bank Foundation (23-7437822) Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectty engage in any of the following with any other organization described Yes| No
. in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
crganizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(M) Cash . . . . . s e X
(2) Otherassets . . . . . . . . . .. ..o ped X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . ., .|1b@2) X
(3) Rental of facilities, equipment, or other assets N L € X
(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . . . . .. .|y X
(5) Loans or loan guarantees . . . O L. () X
(6) Performance of services or membershlp or fundralsmg solicitations . . . . . . . . . .. . |1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees . . . 1c X

d [f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no| (b) Amount invoived {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

1

2a Is the foundation directly or indirectly affilatéd with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . .[dYes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Under penalties of p cr}ufy’ T'declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
} |4{2a]10 } Treasurer
(o4 Signature of o}ﬁc%r or trustee Date Title
(-]
I U Date Preparer’s identifying
c " 5 Check if number (see Signature on
K= SE self-employed » O page 30 of the instructions)
0 |2 50| Preparer's
- signature
a 2 [ Firm's name (or yours if EIN >
self-employed), address, -
and ZIP code Phone no

Form 990-PF (2009)




First Hawanan Bank Foundation
EIN 23-7437822

Form 980-PF for Calendar Year Ending December 31, 2009

Part |, Line 1 - Contributions, Gifts, Grants, etc. Received:

Statement 1

09Foundation XLS StmtsPg1

4/21/2010

Substanual 2009
Contributor Address Contributor? Contributions
First Hawanan Bank 999 Bishop Street, Honolulu, Hi 96814 X -
First Hawaunan Leasing, Inc 1580 Kapiolani Boulevard, Honolulu, HI 96814 X 2,004
Total Contributions, Gifts, Grants, etc. Received in 2009 2,004
Part |, Line 11 - Other Income: Statement 2
Column (a) Column (b) Column (c) Column (d)
Description Rev & Exp Net Investment Adjusted Chantable
per Books Income Net Income | Disbursements
Miscellaneous Investment Income 484 484 484 -
Total Other Income 484 484 484 -
Part |, Line 18 - Taxes: Statement 3
Column (a) Column (b) Column (c) Column (d)
Deschption Rev & Exp Net investment Adjusted Charitable
per Books Income Net Income | Disbursements
Federal Excise Tax on Net Investment Income 9,610 - - -
Foreign Tax Withheld on Investment Income 399 399 399 -
Total Taxes 10,009 399 399 -
Part |, Line 23 - Other Expenses: Statement 4
Column (a) Column (b) Column (c) Column (d)
Description Rev & Exp Net Investment Adjusted Charntable
per Books Income Net Income | Disbursements
Investment Trustee Fees 4,717 4,717 4,717 -
Miscellaneous Expense 109 - 109 -
Total Other Expenses 4,826 4,717 4,826 -




First Hawanan Bank Foundation
EIN 23-7437822
Form 990-PF for Calendar Year Ending December 31, 2009

Part ll, Line 10b - Investments in Corporate Stock: Statement §
iNo of Shares Ena of Year
Security Description or Par Value Book Value | Fair Mkt Value
Eksportfinans ASA Preferred 300,000 3,000,000 3,085,500
Total Investments in Corporate Stock 3,000,000 3,085,500
Part ii, Line i0c - investments in Corporate Bonds: Statement 6
No of Shares End of Year
Security Description or Par Value Book Value | Fair Mkt Value
Berkshire Hathaway Fin 250,000 254,400 250,243
Halhburton Co 250,000 261,260 260,172
United Technologies Corp 250,000 268,023 263,813
Cisco Systems Inc 300,000 316,810 314,799
AT&T Wireless Services Inc 330,000 357,008 354,552
Mellon Funding Corporation 250,000 266,790 265,323
Abbott Laboratories 250,000 267,582 265,157
Hormel Foods Corp 200,000 217,438 213,962
JPMorgan Chase & Co 230,000 240,111 240,743
John Deere Capital Corp 250,000 266,273 266,485
Conoco Funding Co 250,000 273,197 271,990
Honeywell International 250,000 274,313 272,528
Cingular Wireless LLC 50,000 54,924 54,366
Diageo Capital PLC 260,000 275,824 276,385
Boeing Cap Corp 250,000 274,625 273,420
Caterpillar Financial Svcs 450,000 479,305 485,726
Target Corporation 250,000 273,035 270,880
Walt Disney Company 250,000 273,870 273,077
BP Capital Markets PLC 225,000 231,286 231,761
Costco Wholesale Corp 350,000 379,782 377,566
Pfizer Inc 350,000 367,934 370,178
Morgan Stanley Dean Witter 100,000 108,760 108,799
Wal-Mart Stores Inc 300,000 322,944 322,719
ConocoPhilips Canada 150,000 160,707 160,776
General Electric Capital Corp 350,000 370,441 377,268
Dell Inc 250,000 253,450 258,530
Hewlett Packard Co 250,000 279,730 276,190
Verizon Global 325,000 370,315 366,347
Astrazeneca PLC 225,000 245,348 245,779
Ford Credit Auto Owner Trust 200,000 199,964 198,924
JP Morgan Chase 75,000 78,823 79,107
Total Investments in Corporate Bonds 8,264,272 8,247,565
Part Il, Line 15 - Other Assets: Statement 7
End of Year

Description Book Value | Farr Mkt Value

Receivable From Brokers - -
Accrued Interest and Dividends Receivable 115,063 115,063

Total Other Assets 115,063 115,063

09Foundation XLS StmtsPg2  4/21/2010



First Hawanan Bank Foundation
EIN 23-7437822
Form 990-PF for Calendar Year Ending December 31, 2009

Part |, Line 6a - Net Gain or (Loss) from Sale of Assets: Statement 8
. fiow Suies Cost or Gain
Description Acquired Price Other Basis ~ (Loss)

Short-Term Capita! Gain/Less from Statement 8a Purchase 2,342,756 2,390,522 (47,766)
Total Net Short-Term Capital Gain (Loss) 2,342,756 2,390,522 (47,766)
Long-Term Capital Gain/Loss from Statement 8b Purchase 10,672,869 13,635,813 (2,962,944)
Long-Term Capital Gain Distributions

Blackrock Liq Fd Temp Fund Purchase 2 - 2

Securiiies Litigation Proceeds Purchase 1,639 - 1,639
Other Long-Term Capital Gain

Miscellaneous Other Gain (Loss) Purchase - 1,741 (1.741)
Total Net Long-Term Capital Gain (Loss) 10,674,510 13,637,554 (2,963,044)
Total Net Gain (Loss) 13,017,266 16,028,076 (3,010,810)

Part IV - Capital Gains and Losses for Tax on Investment Income: Statement 9
How Sales Cost or Gain
Description Acquired Price Other Basis (Loss)
Short-Term Capital Gain/Loss from Statement 8a Purchase 2,342,756 2,390,522 (47,766)
Long-Term Capital Gain/Loss from Statement 8b Purchase 10,672,869 13,635,813 (2,962,944)
Other Long-Term Capital Gain/Loss from Stmt 8 Purchase 1,641 1,741 (100)
Total Net Capital Gain/Loss (Part IV, Line 2)’ 13,017,266 16,028,076 (3,010,810)
Less Net Loss, If Applicable 3,010,810

Part |, Line 7, Column (b) -

Net Short-Term Capital Gain/Loss per Above Purchase 2,342,756 2,390,522 (47,766)
Net Short-Term Capital Gain/Loss (Part IV, Line 3) 2,342,756 2,390,522 (47,766)
Less Net Loss, if Applicable 47,766

Part |, Line 8, Column (c) -

09Foundation XLS StmtsGnLs  4/21/2010
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First Hawanan Bank Foundation

EIN 23-7437822

Form 990-PF for Calendar Year Ending December 31, 2009

Part VIil, Line 1 - Information About Officers, Directors, Trustees, Managers, etc:

Statement 10

Employee Expense Acct/
Name and Address Title Compensation Ben Plans Other Allows

Walter A Dods Jr Chairman Emeritus -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Donald G Horner Chairman -0- -0- -0-
999 Bishop Street, Honolulu, HI 86813 and Director

Sharon S Brown President -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Anthony R Guerrero, Jr Vice President -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Gary L Caulfield Vice President -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Wilham E Atwater Secretary -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Albert M Yamada Treasurer -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813 and Director

Robert T Fujioka Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Raymond S Ono Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Robin S Midkiff Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Lily K. Yao Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Mark H Felmet Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Edward Y W. Pei Director -0- -0- -0-
899 Bishop Street, Honolulu, Hi 96813

Robert S Harrnison Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Corbett A K Kalama Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Brandt G Fanas Director -0- -0- -0-
999 Bishop Street, Honolulu, HI 96813

Ins Y Matsumoto Director -0- -0- -0-

999 Bishop Street, Honolulu, Hl 96813
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