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&

DLN: 93491223009550]
OMB No 1545-0052

2009

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
Department of the Treasury

Internal Revenue Service

For calendar year 2009, or tax year beginning 01-01-2009 , and ending 12-31-2009

I_Inltlal return I_Flnal return

I_A mended return

I_Inltlal return of a former public charity
I_Address change I_Name change

G Check all that apply

2. Foreign organizations meeting the 85% test,
check here and attach computation

I
H Check type of organization FSectlon 501(c)(3) exempt private foundation

Name of foundation A Employer identification number
Use the IRS HEDCO Foundation
label 23-7259742
Otherwise B Teleph b 10 of th truct
print ! Number and street (or P O box number if mall 1s not delivered to street address) |Room/ elephone number (see page of the nstructions)
or type. PO Box 339 suite (925) 743-0257
See Specific
Instructions. | City or town, state, and ZIP code C If exemption application i1s pending, check here m I_
Danville, CA 94526 D 1. Foreign organizations, check here I_

Section 4947 (a)(1) nonexempt charitable trust Other taxable private foundation

I_ Cash I7 Accrual

E If private foundation status was terminated

J Accounting method under section 507(b)(1)(A), check here -

I_ Other (specify) _
(Part I, column (d) must be on cash basis.)

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16)$ 23,502,486

-
» [

F If the foundation is In a 60-month termination
under section 507(b)(1)(B), check here

EXITEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see page 11 of books Income Income purposes
the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) 100,000
2 Check I |_ If the foundation i1s not required to attach Sch B
3 Interest on savings and temporary cash investments 2,791 2,791
4 Dividends and interest from securities. 772,055 772,055
5a Gross rents
b Netrental income or (loss)
d 6a Netgainor (loss)fromsale ofassets notonline 10 -2,118,534
% b  Gross sales price for all assets on line 6a 6,904,273
E Capital gain net income (from Part IV, line2) . . . 0
= Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11  Otherincome (attach schedule) ¥ 208 208
12 Total. Add lines 1 through 11 -1,243,480 775,054
13 Compensation of officers, directors, trustees, etc 84,021 0 0

" 14 Other employee salaries and wages 20,384 20,384 0

E 15 Pension plans, employee benefits 11,048 2,209 0

E- 16a Legal fees (attach schedule).

i b Accounting fees (attach schedule). 'E 10,328 5,164 0

g ¢ Other professional fees (attach schedule) 'E 55,721 55,721 0

E 17 Interest

n 18 Taxes (attach schedule) (see page 14 of the instructions)

§ 19 Depreciation (attach schedule) and depletion 'E 806 0

g 20 Occupancy 35,684 17,842 0

g 21 Travel, conferences, and meetings . 7,202 7,202 0

5 22 Printing and publications 1,442 1,442 0

g 23 Other expenses (attach schedule) . ‘E 30,258 0 0

E 24 Total operating and administrative expenses.

E{ Add lines 13 through 23 256,894 109,964 0

= 25 Contributions, gifts, grants paid. 3,357,235 2,955,334

26 Total expenses and disbursements. Add lines 24 and 25 3,614,129 109,964 2,955,334
27 Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements -4,857,609

b Net investment income (If negative, enter -0-) 665,090

¢ Adijusted net income (iIf negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2009)



Form 990-PF (2009)

Page 2

Attached schedules and amounts In the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .

Savings and temporary cash investments 1,469,694 508,332 508,332
Accounts receivable I
Less allowance for doubtful accounts I*
4 Pledges receivable &
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7 Other notes and loans receivable (attach schedule) ¥
" Less allowance for doubtful accounts I*
:'IE 8 Inventories forsale oruse
":.E 9 Prepaid expenses and deferred charges . 26,255 15,271 15,271
10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 6,391,251 'E 7,247,720 7,247,720
¢ Investments—corporate bonds (attach schedule).
11 Investments—Iland, buildings, and equipment basis
Less accumulated depreciation (attach schedule)
12 Investments—mortgage loans
13 Investments—other (attach schedule) 14,613,794‘@ 15,678,621 15,678,621
14 Land, buildings, and equipment basis 4,027
Less accumulated depreciation (attach schedule) # 1,879 2,954E 2,148 2,148
15 Other assets (describe ) 19,872 (%] 50,394(%E] 50,394
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 22,523,820 23,502,486 23,502,486
17 Accounts payable and accrued expenses 28,753 3,576
18 Grants payable 3,913,733 4,315,634
$ 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
-E 21 Mortgages and other notes payable (attach schedule)
= [22  Other habilities (describe I ) 0% 19,888
23 Total liabilities (add lines 17 through 22) 3,942,486 4,339,098
Foundations that follow SFAS 117, check here W 2
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . 18,581,334 19,163,388
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here I [~
u:. and complete lines 27 through 31.
E 27 Capital stock, trust principal, or current funds .
nl28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds
<30 Total net assets or fund balances (see page 17 of the
E instructions) . 18,581,334 19,163,388
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 22,523,820 23,502,486
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 18,581,334
2 Enter amount from Part I, ine 27a .ol 2 -4,857,609
3 Other increases not included in line 2 (itemize) ¥ 3 5,439,663
4 Add lines 1,2, and 3 4 19,163,388
5 Decreases not included in line 2 (itemize) * 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 . 6 19,163,388

Form 990-PF (2009)



Form 990-PF (2009)
m Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired

(d) Date sold

(mo , day, yr) (mo , day, yr)

1a PUBLICLY TRADED SECURITIES - CAPITAL GUARDIAN P

PUBLICLY TRADED SECURITIES - DODGE & COX P

c Capital Gains Dividends P
e

(e) Gross sales price

(f) Depreciation allowed

(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 4,468,932 5,370,462 -901,530
b 2,434,669 3,652,345 -1,217,676
c 672 672
d

Complete only for assets showing

gainin column (h) and owned by the foundationon 12/31/69

(i)FMV as of12/31/69

(j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
overcol (3), Ifany

(1) Gains (Col (h) gain minus
col (k), but not less than-0-) or
Losses (from col (h))

a -901,530
b -1,217,676
c 672
e
If gain, also enterin PartI, line 7
2 Capital gain net income or (net capital loss -0-
p g ( P ) If (loss), enter -O- inPartlI, line? 2 2,118,534
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter-0- inPartl, line 8 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
Base perod years Calendar Adjusted quallf(:)lr)m distnbutions Net value of nonc(t::a)rltable—use assets Distribution ratio
year (or tax year beginning In) (col (b) divided by col (c))
2008 3,811,461 27,795,403 0137126
2007 12,733,312 33,215,800 0 383351
2006 2,729,110 24,867,119 0109748
2005 1,506,749 21,412,011 0070369
2004 1,809,901 20,221,140 0 089505
Total of line 1, column (d). 2 0 790099
Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been In existence if less than 5 years 3 0158020
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5. 4 21,791,090
5 Multiply line 4 by line 3.
Py 4 5 3,443,428
6 Enter 1% of net investment income (1% of Part I, ine 27b). 6 6,651
7 Add lines 5 and 6. 7 3,450,079
8 Enter qualifying distributions from Part XII, line 4. 8 2,955,334

If ine 8 Is equal to or greater than line 7, check the box inPart VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2009)



Form 990-PF (2009)
m Excise Tax Based on Invest ment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

l1a

u_md\m-hWNn

a 0

10

da

8a

Page 4

Exempt operating foundations described in section 4940(d)(2), check here I |_ and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)
Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 13,302
here I [T and enter 1% of Part I, line 27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
Add lines 1 and 2. 3 13,302
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) a 0
Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0- . 5 13,302
Credits/Payments
2009 estimated tax payments and 2008 overpayment credited to 2009 6a 18,400
Exempt foreign organizations—tax withheld at source . . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868) 6¢C
Backup withholding erroneously withheld. . . . . . . . . . . 6d
Total credits and payments Add lines 6a through 6d. 18,400
Enter any penalty for underpayment of estimated tax Check here [T 1f Form 2220 1s attached 38
Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . 10 5,060
Enter the amount of line 10 to be Credited to 2010 estimated tax 5,060 Refunded I 11 0
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene In any political campaign? l1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of
the instructions for definition)? 1ib No
If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activities and coptes of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ 0 (2) Onfoundation managers * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers W $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 No
If "Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year?. da No
If “Yes,” has it filed a tax return on Form 990-T for this year?. 4b
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508 (e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part II, col (c), and Part XV Yes
Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
instructions) CA
If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on
page 27)? If "Yes,” complete Part XIV 9 No
Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names and addresses 10 No

10

Form 990-PF (2009)



Form 990-PF (2009)

11

12

Page 5
m Statements Regarding Activities (continued) ]
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the Instructions). 11 No
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before August 17,2008? | 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

3a

da

Website address #n/a

The books are in care of Fmary goriup

Telephone no W(525)743-0257

Located at 370 DIABLO ROAD SUITE 205 Danville CA ZIP+4 W94526
Section 4947 (a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [~ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?. . . . .+ .+ & 4. & 4 4 4w e e e e e e e e e [~ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [~ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [~ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . .+ . .+ .+ « & &« « & & « = [~ Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ). . . . . . . . . [~ Yes ¥ No
If any answer s “Yes”to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. 1ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 200972, 1c No
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942 (3)(3) or 4942(3)(5))
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20092. . . . . . .+ .« .+ .+« .+ « .« .« . [~ Yes ¥ No
If“Yes,” list the years® 20___ , 20___, 20___, 20___
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942 (a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement—see page 20 of the instructions ). 2b
If the provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
20 , 20_ , 20__ , 20__
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . . . . . . .+ & & 4 4 4 a4 a e e . [ Yes [ No
If “Yes,” did it have excess business holdings 1In 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943 (c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse ofthe 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings 1n 2009.). . .« « « « « « « x « s x 5 x = = = 5 x 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? da No
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b No

Form 990-PF (2009)



Form 990-PF (2009) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes [ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?. [ Yes [ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Yes [ No
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). [ Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?. J Yes ¥ No
b Ifany answeris “Yes”to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here. >
c Ifthe answeris “Yes” to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . [ Yes [ No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?. [ Yes [ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. 6b No
If "Yes ” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [~ Yes ¥ No
b Ifyes, did the foundation recelve any proceeds or have any net income attributable to the transaction? . . 7b
Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position -0-) and deferred compensation otherallowances
See Additional Data Table
2 Compensation of five highest-paid employees (ot her than those included on line 1—see page 23 of the instructions).
If none, enter “"NONE.”
(a) Name and address of each employee (b) Title, and average (1)rrg:pc;2;22ut)t;c:1r:esfltto (e) Expense account,
paid more than $50,000 hours per week (€) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000. [ 0

Form 990-PF (2009)



Form 990-PF (2009)

Page 7
 Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for prof essional services (see page 23 of the instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation
NONE
Total number of others receiving over $50,000 for professional services. > 0
LEEREEEY Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1
2
3
4
Cladd G-l Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2 A mount
1
2
All other program-related investments See page 24 of the instructions
3
Total. Add lines 1 through 3. > 0

Form 990-PF (2009)



Form 990-PF (2009)
IEXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

Page 8

1

Qa 6 T o

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes

Average monthly fair market value of securities.

Average of monthly cash balances.

Fair market value of all other assets (see page 24 of the instructions).

Total (add lines 1a, b, and c¢).

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . .+ . . .+ .+ .« . . |1e| 0

Acquisition indebtedness applicable to line 1 assets.

Subtract line 2 from line 1d.

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
of the Instructions).

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4

Minimum invest ment return. Enter 5% of line 5.

1a 21,354,754
ib 768,180
1c 0
id 22,122,934
0

22,122,934

- 331,844
5 21,791,090
6 1,089,555

Distributable Amount (see page 25 of the instructions) (Section 4942(3)(3) and (3)(5) pri
foundations and certain foreign organizations check here I and do not complete this part.)

vate operating

1 Minimum investment return from Part X, line 6. 1 1,089,555
2a Tax oninvestment income for 2009 from Part VI, line5. . . . . . 2a 13,302
b Income tax for 2009 (This does not include the tax from PartVI ). . . 2b
¢ Addlines 2a and 2b. 2c 13,302
3 Distributable amount before adjustments Subtract line 2¢ from line 1. 3 1,076,253
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. 5 1,076,253
6 Deduction from distributable amount (see page 25 of the instructions). 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1. 7 1,076,253
[ETEE¢8l Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26. 1a 2,955,334
Program-related investments—total from Part IX-B. 1ib 0
2 Amounts pald to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,955,334
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment
income Enter 1% of PartI, line 27b (see page 26 of the instructions). 0
6 Adjust ed qualifying distributions. Subtract line 5 from line 4. 2,955,334

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2009)



Form 990-PF (2009)

Page 9

m Undistributed Income (see page 26 of the instructions)

Distributable amount for 2009 from Part XI

Enter amount for 2008 only.

Total for prior years 20 , 20 ,

From 2004.

, line 7

Undistributed income, If any, as of the end of 2008

20

Excess distributions carryover, if any, to 2009

823,626

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1,076,253

From 2005.

458,160

From 2006.

1,522,891

From 2007.

11,114,470

From 2008.

2,439,934

Total of ines 3a throughe. . . . . .
Qualifying distributions for 2009 from Part
XII,line4 I ¢ 2,955,334

a Applied to 2008, but not more than line 2a

P apongo Weg o N#H

b Applied to undistributed income of prior years

(Election required—see page 26 of the Instr

¢ Treated as distributions out of corpus (Elec
required—see page 26 of the instructions).

d Applied to 2009 distributable amount.

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2
(If an amount appears in column (d), the

same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtracth

b Prior years’ undistributed income Subtract
line 4b from line 2b .

uctions)
tion

009

ne 5

¢ Enter the amount of prior years’ undistributed

income for which a notice of deficiency has

been issued, or on which the section 4942 (a)

tax has been previously assessed.

d Subtract line 6¢c from line 6b Taxable
amount—see page 27 of the instructions .

e Undistributed iIncome for 2008 Subtract line

4a from line 2a Taxable amount—see page
of the instructions .

f Undistributed income for 2009 Subtract

27

lines 4d and 5 from line 1 This amount must

be distributed in 2010 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or4942(g)(3) (see page 27

of the Instructions) .

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the

instructions) .

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a .

10 Analysis of line 9
Excess from 2005.

458,160

16,359,081

1,076,253

1,879,081

0

18,238,162

823,626

17,414,536

Excess from 2006.

1,522,891

Excess from 2007.

11,114,470

Excess from 2008.

2,439,934

[1 20 = P o B - Y -]

Excess from 2009.

1,879,081

Form 990-PF (2009)



Form 990-PF (2009)

l1a

2a

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling.

>

Check box to indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942 (3)(5)

Enter the lesser of the adjusted net
income from Part I or the minimum
iInvestment return from Part X for each
year listed .
85% of line 2a . e e e .
Qualifying distributions from Part XII,
line 4 for each year listed .
Amounts included n line 2c not used directly
for active conduct of exempt activities .
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test—enter
(1) Value of all assets .
(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
“Endowment” alternative test— enter 2/3
of minimum Iinvestment return shown in
Part X, ine 6 for each year listed.
“Support” alternative test—enter
(1) Total support other than gross
Investment iIncome (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 (3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Tax year

Prior 3 years

(a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

m Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
b The form in which applications should be submitted and information and materials they should include
¢ Any submission deadlines
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2009)



Form 990-PF (2009) Page 11
X221 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent If recipient 1s an individual, Foundation
show any relationship to Purpose of grant or
status of A mount
any foundation manager contribution
Name and address (home or business) recipient
or substantial contributor
a Paid during the year
See attached none exempt funding for capital 2,955,334
c/o PO Box 339 expenditures
Danville, CA 94526
Total . D e . M 3a 2,955,334
b Approved for future payment
See attached none exempt funding for capital 2,692,776
c/o PO Box 339 expenditures
Danville, CA 94526
Total . * 3b 2,692,776

Form 990-PF (2009)



Form 990-PF (2009) Page 12
Analysis of Income-Producing Activities

(e)
Related or exempt
(d) function income
(See page 28 of
the instructions )

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b) (c)

1 Program service revenue Business code A mount Exclusion code A mount

o Q6 T o

f
g Fees and contracts from government agencies
Membership dues and assessments.

14 2,791
14 772,055

Interest on savings and temporary cash investments
Dividends and interest from securities.
Net rental iIncome or (loss) from real estate

u b WN

a Debt-financed property.
b Not debt-financed property.
Net rental income or (loss) from personal property

14 208
18 2,118,534

Other investment income.

Gain or (loss) from sales of assets other than inventory
Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory.

O W N

11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e). . 0 1,343,480 0
13 Total. Add line 12, columns (b), (d),and (e). . . . . T ) -1,343,480
(See worksheet in line 13 Instructions on page 28 to verlfy caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes) (See
page 28 of the Iinstructions )

Line No.

Form 990-PF (2009)



Form 990-PF (2009)

Page 13

m Information Regarding Transfers To and Transactions and Relationships With

Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash.
(2) Otherassets.
b Other transactions
(1) Sales of assets to a noncharitable exempt organization.
(2) Purchases of assets from a noncharitable exempt organization.
(3) Rental of facilities, equipment, or other assets.
(4) Reimbursement arrangements.
(5) Loans orloan guarantees.
(6) Performance of services or membership or fundraising solicitations.

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

Yes | No
1a(1) No
1a(2) No
1b(1) No

.|1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

d Ifthe answer to any of the above I1s “Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation Ifthe foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharning arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 52772.

b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization

.I_Yes |7No

(c) Description of relationship

based on all information of which preparer has any knowledge

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is

Preparer's ’ BARBARA CYPHERS

Sign Here

2010-08-11
Signature of officer or trustee Date Title
Date Preparer's
Check iIf self- identifying

ber (see
employed & ”f’m
I_ Signature on page

San Ramon, CA 945834427

E ] Signature 30 of the nstructions)
— =
= E:::
T
= E % | Firm's name (or yours Armanino McKenna LLP EIN
& = | if self-employed),
address, and ZIP code 12667 Alcosta Boulevard Suite 500

Phone no (925)790-2600

Form 990-PF (2009)
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Schedule B Schedule of Contributors OMB No_1845-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury 20 09
Internal Revenue Service

Name of organization Employer identification number
HEDCO Foundation

23-7259742

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ r 501(c)( ) (enter number) organization
r 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I~ s27 political organization

Form 990-PF ~ 501(c)(3) exempt private foundation
r 4947(a)(1) nonexempt charitable trust treated as a private foundation

r 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule—

¥ Foran organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) fromany one contributor Complete Parts land II

Special Rules

[~ For a section 501(c)(3) organization filing Form 990 or 990-EZ, that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI, ine 1h, or (1) Form990-EZ, ine 1 Complete Parts | and |l

[~ Fora section 501(c)(7), (8), or (10) organization filng Form 990, or 990-EZ, that received from any one contributor,
during the year, aggregate contributions of more than $1,000 for use excl/usively for religious, charitable,
sclentific, Iterary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, I, and
[l

[~ Fora section 501(c)(7), (8), or (10) organization filng Form 990, or 990-EZ, that received from any one contributor,
during the year, contributions for use exclusively for religious, charttable, etc , purposes, but these contributions did
not aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that w ere received during
the year for an exclustvely religious, charttable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
durngtheyear . . . . . . . . . . . . . . . . 00 0 e e s, F S

Caution. An Organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of ts Form 990, or check the box In the heading of its
Form990-EZ, or on line 2 of ts Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Partl

Name of organization
HEDCO Foundation

Employer identification number

23-7259742

m Contributors (see Instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Herrick Corporation

2000 crow canyon place 360

sanramon, CA 94583

$ 100,000

Person [v

Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [

Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person [
Payroll [
Noncash [~

(Complete Part Il if there I1s
a noncash contnbution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Partll

Name of organization
HEDCO Foundation

Employer identification number

23-7259742

m Noncash Property (see Instructions)

(a) No. (c)

p (b) . (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

a) No. c
(f ) (b) ) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

a) No. c
(f ) (b) ) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

a) No. c
(f ) (b) ) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

a) No. c
(f ) (b) ) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

a) No. c
(f ) (b) ) (d)

rom Description of noncash property given FMV (or estimate) Date received
Part | (see Instructions)

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Partlll

Name of organization
HEDCO Foundation

Employer identification number

23-7259742

m Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. (Complete columns (a) through (e) and the follow Ing line entry )
For organizations completing Part Il enter the total of exc/usively religious, charttable, etc ,
contributions of $1,000 or less for the year (Enter this information once See Iinstructions ) ke $

(a) No. (b)
from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relationship of transferor to transferee

(a) No. (b)
from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relationship of transferor to transferee

(a) No. (b)
from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relationship of transferor to transferee

(a) No. (b)
from .
Part | Purpose of gift

(c) (d)
Use of gift Description of how gift is held

Transferee's name, address, and ZIP 4

(e)
Transfer of gift
Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



Additional Data

Software ID:
Software Version:
EIN:

Name:

09000028
2009.04011
23-7259742
HEDCO Foundation

Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

DANVILLE,CA 94526

dorothy jernstedt president/director 0 0 0
200

po bOX 339

dANVILLE,CA 94526

david dornsife cfo/director 0 0 0
200

Po bOX 339

DANVILLE,CA 94526

rena brantley secretary/director 0 0 0
200

po bOX 339

DANVILLE,CA 94526

derek jernstedt EXECUTIVE director 18,675 0 0
500

PO BOX 339

DANVILLE,CA 94526

allen dobbins director 0 0 0
200

PO BOX 339

DANVILLE,CA 94526

James appleton director 0 0 0
200

PO BOX 339

DANVILLE,CA 94526

robert lowitz md director 0 0 0
200

po box 339

dANVILLE,CA 94526

roger schwab director 0 0 0
200

po box 339

dANVILLE,CA 94526

tom herman director 0 0 0
200

PO bOX 339

DANVILLE,CA 94526

mary gorup foundation manager 65,346 0 0
2100

po bOX 339
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TY 2009 Accounting Fees Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

accounting fees 10,328 5,164 0




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491223009550

Note: To capture the full content of this document, please select landscape mode (11" x 8.5") when printing.

TY 2009 Depreciation Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description of Date Cost or Other Prior Years' Computation Method Rate / Current Year's Net Investment Adjusted Net Cost of Goods
Property Acquired Basis Depreciation Life (# of years) Depreciation Income Income Sold Not
Expense Included
copler 2007-08-31 4,027 1,073 | SL 5 000000000000 806



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223009550]

TY 2009 General Explanation Attachment

Name: HEDCO Foundation
EIN: 23-7259742

Identifier

Return
Reference

Explanation

PART |, LINE 13 AND PART VI, LINE 1COMPENSATION OF OFFICERS, DIRECTORS, TRUSTEES, ETC MARY
GORIUP'S REPORTED COMPENSATION HAS BEEN REDUCED BY THE PORTION REMBURSED BY QUEST
FOUNDATION (EIN 20-1844715) THE AMOUNT REPORTED BY HEDCO FOUNDATION AS DEREK JERNSTEDT'S
COMPENSATION WAS REMBURSED TO QUEST FOUNDATION FOR WAGES THAT QUEST FOUNDATION PAID AND

REPORTED
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TY 2009 Investments Corporate
Stock Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Name of Stock

End of Year Book

End of Year Fair

Value Market Value
AEGON N V AMERN REG SHRS - DODGE & COX 40,768 40,768
AMGEN INC - DODGE & COX 169,710 169,710
AQL INC - DODGE & COX 14,946 14,946
AUTODESK INC - DODGE & COX 27,951 27,951
BAKER HUGHES INC - DODGE & COX 133,584 133,584
BANK OF NEW YORK MELLON CORP COM - DODGE & COX 86,707 86,707
BMC SOFTWARE INC - DODGE & COX 68,170 68,170
BOSTON SCIENTIFIC CORP - DODGE & COX 85,500 85,500
CADENCE DESIGN SYS INC - DODGE & COX 22,762 22,762
CAPITAL ONE FINL CORP - DODGE & COX 126,522 126,522
CAREFUSION CORP COM - DODGE & COX 55,022 55,022
CARMAX INC COM - DODGE & COX 21,825 21,825
CEMEX S A SPONS ADR - DODGE & COX 33,912 33,912
CHEVRON CORP - DODGE & COX 135,573 135,573
CITRIX SYS INC - DODGE & COX 87,381 87,381
COMCAST CORP CL A - DODGE & COX 256,238 256,238
COMPUTER SCIENCES CORP - DODGE & COX 80,542 80,542
COMPUWARE CORP - DODGE & COX 64,347 64,347
COVIDIEN PLC COM - DODGE & COX 71,835 71,835
DIAGEO PLC SPON ADR NEW - DODGE & COX 34,705 34,705
DIRECTV COM - DODGE & COX 26,013 26,013
DISH NETWORK CORP-A CM STK - DODGE & COX 31,155 31,155
DOMTAR CORP COM - DODGE & COX 11,525 11,525
DOW CHEMICAL CO - DODGE & COX 138,150 138,150
EATON CORP - DODGE & COX 38,172 38,172
EBAY INC - DODGE & COX 131,768 131,768
ELECTRONIC ARTS INC COMMON - DODGE & COX 37,275 37,275
ERICSSON (LM) TEL ADR - DODGE & COX 55,140 55,140
FEDEX CORP - DODGE & COX 191,935 191,935
GENERAL ELEC CO - DODGE & COX 169,456 169,456
GLAXO SMITHKLINE PLC - DODGE & COX 228,150 228,150
HEWLETT PACKARD COMPANY - DODGE & COX 388,797 388,797
HITACHI LTD SPON ADR - DODGE & COX 24,544 24,544
HOME DEPOT INC - DODGE & COX 162,008 162,008
HSBC HLDGS PLC-SPONS ADR - DODGE & COX 83,294 83,294
INTERPUBLIC GROUP COS INC - DODGE & COX 28,782 28,782
KONINKLIJKE PHILIPS ELECTRS N V - DODGE & COX 41,216 41,216
LEGG MASON INC - DODGE & COX 24,128 24,128
LIBERTY GLOBAL INC COM SER A - DODGE & COX 17,512 17,512
LIBERTY GLOBAL INC SER C - DODGE & COX 10,930 10,930
LIBERTY MEDIA CORP A NEW - DODGE & COX 3,600 3,600
LIBERTY MEDIA - INTERACTIVE A - DODGE & COX 81,029 81,029
LOEWS CORP - DODGE & COX 29,080 29,080
MACY'S INC - DODGE & COX 43,844 43,844
MAXIM INTEGRATED PRODS INC - DODGE & COX 95,504 95,504
MEDTRONIC INC - DODGE & COX 48,378 48,378
MERCK & CO COM - DODGE & COX 146,160 146,160
MOLEX INC CL A - DODGE & COX 57,390 57,390
MOTOROLA INC - DODGE & COX 182,360 182,360
NEWS CORP CL A - DODGE & COX 198,505 198,505
NOVARTIS AG SPNSRD ADR - DODGE & COX 272,150 272,150
OCCIDENTAL PETROLEUM CORP - DODGE & COX 195,240 195,240
PANASONIC CORP ADR - DODGE & COX 99,015 99,015
PFIZER INC - DODGE & COX 110,595 110,595
PITNEY BOWES INC - DODGE & COX 45,520 45,520
ROYAL DUTCH SHELL PLC ADR - DODGE & COX 72,132 72,132
SANOQOFI-AVENTIS ADR - DODGE & COX 145,299 145,299
SCHLUMBERGER LIMITED - DODGE & COX 224,561 224,561
SLM CORP - DODGE & COX 57,477 57,477
SONY CORP ADR AMERN SH NEW - DODGE & COX 110,200 110,200
SPRINT NEXTEL CORP - DODGE & COX 89,670 89,670
SUNTRUST BKS INC COM - DODGE & COX 48,696 48,696
SYNOPSYS INC - DODGE & COX 33,420 33,420
THE TRAVELERS COS INC COM - DODGE & COX 74,790 74,790
TIME WARNER CABLE INC COM - DODGE & COX 73,384 73,384
TIME WARNER INC - DODGE & COX 205,903 205,903
TYCO ELECTRONICS LTD F (SWITZER SHS) - DODGE & COX 103,110 103,110
TYCO INTL LTD COM - DODGE & COX 60,656 60,656
UNITEDHEALTH GROUP INC - DODGE & COX 121,920 121,920
US BANCORP - DODGE & COX 36,016 36,016
VODAFONE GROUP PLC SPONS ADR - DODGE & COX 60,034 60,034
VULCAN MATLS CO - DODGE & COX 36,869 36,869
WALGREEN CO - DODGE & COX 69,768 69,768
WAL MART STORES INC - DODGE & COX 80,175 80,175
WELLPOINT INC - DODGE & COX 145,725 145,725
WELLS FARGO & CO - DODGE & COX 221,615 221,615
XEROX CORP - DODGE & COX 109,980 109,980
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TY 2009 Investments - Other Schedule

Name: HEDCO Foundation

EIN: 23-7259742

DODGE & COX

Category/ Item Listed at Cost or Book Value End of Year Fair
FMV Market Value

CAPITAL INCOME BUILDER - Capital Guardian FMV 3,088,584 3,088,584
American Balanced Fund - Capital Guardian FMV 3,050,143 3,050,143
INTERMEDIATE BOND FUND OF AMERICA - CAPITAL |FMV 961,274 961,274
GUARDIAN
FUNDAMENTAL INVESTORS - CAPITAL GUARDIAN FMV 807,899 807,899
DODGE & COX INCOME FUND - DODGE & COX FMV 6,363,556 6,363,556
DODGE & COX INTERNATIONAL STOCK FUND - FMV 1,407,165 1,407,165
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TY 2009 Land, Etc. Schedule

EIN: 23-7259742

Name: HEDCO Foundation

Category / Item Cost / Other Accumulated Book Value End of Year Fair
Basis Depreciation Market Value
copler 4,027 1,879 2,148 0
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TY 2009 Other Assets Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value

due from Quest Foundation 19,872 50,394 50,394
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TY 2009 Other Expenses Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description Revenue and Expenses Net Invest ment Adjusted Net Income Disbursements for

per Books Income Charitable Purposes
office supplies 973 0 0
postage and post office box 1,348 0 0
telephone 1,742 0 0
other 3,610 0 0
Excise tax adjustment 20,205 0 0
Insurance 2,380 0 0
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TY 2009 Other Income Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description Revenue And Net Invest ment Adjusted Net Income
Expenses Per Books Income

miscellaneous 208 208 208
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TY 2009 Other Increases Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description Amount

net unrealized losses 5,439,663
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TY 2009 Other Liabilities Schedule

Name: HEDCO Foundation
EIN: 23-7259742

Description

Beginning of Year -
Book Value

End of Year - Book
Value

due to Quest Foundation

19,888
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TY 2009 Other Professional Fees Schedule

Name: HEDCO Foundation

EIN: 23-7259742

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
management investment fees 55,721 55,721 0




HEDCO FOUNDATION Form 990-PF, Part |, Line 25

EIN: 23-7259742 Form 990-PF, Part XV, Line 3a
Tax Year Ended 12/31/09 Form 990-PF, Part XV, Line 3b
Grants Grants Grants
Grant Payable Authonized in Grant Grants Paid in Payable
Number  12/31/2008 2009 Adjustments 2009 12/31/2009
Serendipity Center 4223 250,000 250,000 -
Bay Area Community Services 4248 30,639 (639) 30,000 -
Matteo's Dream 4323 3,200 (3,200) -
The Yosemite Fund 4307 250,000 250,000
Zen Hospice Project 4308 94,000 94,000 -
La Clinica de La Raza 4339 74,823 (204) 74,619 -
Larkin Street Youth Services 4370 62,265 62,265 -
Montalvo Arts Center 4352 200,000 200,000 -
Father Joe's Villages, San Diego, CA 4175R 100,000 100,000 -
Alameda Point Collaborative, Alameda, CA 4341 37,689 37,689 (0)
Lucile Packard Fdtn, Palo Alto, CA 4384 492 485 492,485 -
Child Devel Center at Fairplex, Pomona, CA 4392 50,000 50,000 -
Youth Homes, Walinut Creek, CA 4394 50,430 25,500 24,930
Alameda Cty Library Fdtn, Fremont, CA 4399 50,000 50,000
Walnut Creek Library Fdtn, Walnut Creek, CA 4401 535,000 535,000 -
Children's Hospital Los Angeles 4409 1,000,000 1,000,000
Community Blood Bank, Rancho Mirage, CA 4415 60,400 60,400 -
Bishop O'Dowd High School, Oakland, CA 4417 55,000 55,000 -
Institute on Aging, San Francisco, CA 4420R 50,000 50,000
Shelter, Inc , Martinez, CA 4426 20,050 20,050 -
Alameda Boys & Girls Club, Alameda, CA 4429 247,928 247,928
Operation Rainbow, Oakland, CA 4432 62,702 (1,543) 61,159 0
Bring Me A Book Fdtn, Mountain View, CA 4434 52,500 (128) 52,372 0
Books for the Barrios, Concord, CA 4441 24,623 24,623 -
Forest Home Ministries, Forest Hills, CA 4447 60,000 60,000 -
San Francisco Zoological Society 4360 90,000 90,000 -
HomeAid Northern California 4418 100,000 40,000 60,000
Prowvidence Child Center Fdtn, Portland, OR 4451 86,575 86,575
San Joaquin Cty Office of Ed , Ed Fdtn 4452 37,070 (96) 36,974 0
CALSTAR, McClellan, CA 4457 200,000 200,000
Save Mount Diablo, Walinut Creek, CA 4461 7,500 7,500 -
Human Solutions, Portland, OR 4463 55,000 55,000
John Muir Health Fdtn, Walnut Creek, CA 4468 555,755 555,755
Creative Educational Consultants 4471 8,726 (302) 8,424 Q)
Oakland Public Library, Oakland, CA 4472 67,500 67,500
First Place for Youth, Oakland, CA 4476 34,794 34,794 -
Portland Youth Butlders, Portland, OR 4477 44,850 44,850
Lighthouse Community Charter School, Oaklant 4486 136,192 (2,402) 123,780 10,010
Family Stress Center, Concord, CA 4487 68,125 68,125
Shepherd's Gate, Livermore, CA 4488 42,700 42,700
Love-A-Child Missions, Bay Point, CA 4489 56,000 (6,001) 49,999 0
Holy Names University, Oakland, CA 4491 66,456 66,456 -
Anka Behavioral Health Sciences, Concord, CA 4495 48,610 48,610
University of California Berkeley, Berkeley, CA 4498 197,515 197,515
Children's Vision First, San Francisco, CA 4505 15,100 12,246 2,854
Alzheimer's Association, Mountain View, CA 4511 400,000 200,000 200,000
Planned Parenthood, Portland, OR 4512 112,300 112,300
Discover the World, Pasadena, CA 4516 134,257 (134,257) -
Global Healing, Berkeley, CA 4517 16,300 16,300
Oakland Museum, Oakland, CA 4519 610,180 610,180
YWCA of Greater Portland, Portland, OR 4521 121,900 121,900
Oregon Food Bank, Portland, OR 4522 192,601 192,601

3,506,006 (148,772)
3,913,734 3,357,234 2,955,334 4,315,634

Grants Authonized 1n 2009 3,506,006

Adjustments to 2009 Grants (143,058)

Grants Authonized in 2009 and Paid in 2009 (670,172)
Grants Authornzed for Future Payment 2,692,776



HEDCCO FOUNDATION LYY QI TR S A EE A
EIN. 23-7259742

TAX YEAR ENDED 12/311200%
ACCOUNT. CAPITAL GUARDIAN (854700)

“RIAKRE TIERRL

NAHEER OF DR7E BRLLE MRS
DESCRIPTION SHEARER SRUGRLL  REWGLLLE FER SHATE  SELHa75S
INTERMEDIATE BOND FUND OF AMEF L0 2218309 Loy
INTERMEDIATE BONQ FUND QF A0 TZIAT a4« GAGRCS GG BEE
INTERMEDIATE BOND FUWD Tr X080 YR LG STEESTG
INTERMEDIATE BOND FUND OF AMEF B 72 VALY A
PERE Y YT T~ AL T T
AMERICAN BALANCED FUND D20 WU LTSRS
AMERICAN BRLANCED FUND Qo0 2080 Loy
AMERICAN BALANCEDR FUAD (A T 288
AMERICAN BALANCED FUND Y%L LT AT (7
AMERICAN BALANCED FUND D00 T4 Py
AMERICAN BALANCED £1ud0d il Q25205 200
AMERICAN BALANCED FUND at AT G
AMERICAN BRLANCED FUND VL VAZ2ND S5
AMERICAN BALANCED FUND Q0 2229005 Iy
AMERICAN BALANCED FIUMD Tt 1228805 a7
AMERICAN BARIANCED FUND iy Y2 160 AT
AMERICAN BALANCED FUND 280 FAL oA AY/R ) gy
AMERICAN BALANCED FUND &7 GHGEIYE 252
AMERICAN BRILANTED FUND V%L LRI i
AMERICAN BALANCED FUND 2y S22 BILY
AMERICAN BALANCED FUNT GE7 GZRFET F2r2 %
AMERICAN BALANCTED FUND L ARATEYT 2
AMERICAN BALANCED FUND gLy LT, AT
AMERICAN BALANCED FUNGT Q0 A28 oy
AMERICAN BALANCED TtV aat vz 280
AMERICAN BALANCED FUND vV LI (A7
AMERICAN BALANCED FUNG 28P 27908 Uy
AMERICAN BALAMCED FLUAMD (¢.v4 GHEHE LE0
AMERICAN BALANCED FuUND vy QRITRER s
AMERICAN BALANCED FUND PEYLE L2 5 A0
AMERICAN BALANCED FIATT {45 &7 L2238 TR A2S T
AMERICAN BALANCED FIUND TLRA U b
AMERICAN BRIANCED FUND Prars )i 0 Fids RFISTIG S
b R BT T LT FZ AR
CAPITAL JNCOME BULTER &I UL YUY, 2G5
CAPITAL INCOME BUNLDER I “PUNTSI Sy (L7
CAPITAL INCOME BUILDER QL A4 ou
CAPITAL INCCNE B ER (R(d 1275 250
CAPITAL INCOME BUILDER B qeizafiioe a7
CAPITAL INCOME BULDER [200 DB 0o o

CAPITAL INCONME BIULDER, oG ORZLOS a0



HEDCG FOUNDATION FORM 990-PF, PART If, LINE 13
EIN: 23-7259742

TAX YEAR ENDED 12/31/2009
ACCOUNT: CAPITAL GUARDIAN (664700)

MARKET MARKET
NUMBER OF DATE VAL'YE VEUUE OF

DESCRIPTION SHARES ACUIRED  BOQOK VALUE PER SHARE SECURITIES
CAPITAL INCOME BUILDER 000 12/21/05 D.OD

CAPITAL INCONE RIHDER Q. 1205 aaa

CAPITAL INCOME BUILDER 0.00 12/21/05 0.00

CAPITAL INCOME BUILDER 000 03/21/06 0.00

CAPITAL INCONE BUILTIER LW WLR am

CAPITAL INCOME BUILDER 0.00 09/21/06 0.00

CAPITAL INCOME BUILDER 0.00 12/21/06 0.00

CAPITAL INCOME BUILDER VW URARR QLM

CAPITAL INCOME BUILDER 0.00 12/21/06 0.00

CAPITAL INCOME BUILDER 0.00 03/21/07 000

CAPITAL INCOME BUILDER VW W/ VW

CAPITAL INCOME BUILDER. 0.00 09/21/07 0.00

CAPITAL INCOME BUILDER 0.00 12/21/07 0.00

CAPITAL INCOME BUILDER (4R TZRLIATT VW

CAPITAL INCONE RIULDER, aaq 12/21/07 0.00

CAPITAL INCOME BUILDER 0.00 03/24/08 0.00

CAPITAL INCOME BUILDER 0.00 DB/Z3/UB VW

CAPITAL INCONE BIHDER W a9/22/08 0.00

CAPITAL INCOME BUILDER 000 12/22/08 0.00

CAPITAL INCOME BUILDER 0.00 12/22/08 W

CAPITAL INCOME BUNLER 1130 1704 Q.00

CAPITAL INCOME BUILDER 2,128.02 05/15/09 100,000 00

CAPITAL INCOME BUILDER 8,516.07 09/15/09  40D,D0D.DV

CAPITAL INCONE BUILTER LRGSR 14N 1A

CAPITAL INCOME BUILDER U TR LY M 7T AN 47 A7 3.088.586.14
FUNDAMENTAL INVESTORS CL F2 233 TA TR YNANW

FUNDAMENTAL INVESTORS CL F2 24,683.74 BRI W 173 AT RIR AT
TOTAL CAPITAL GUARVAM MOMEY MARKET, EUNDS 7.264,139.80 7,907,902.18
DODGE & COX MONET WMARAET PO AATARAI RS 7,770,720.73

TOTAL INVESTMENTS - UTHER 12 314943 15,678,623




HEDCQO FOQUNDATION FLPHE T T, AL G L T

EIN: 23-7259742 ECERE R PR BT Y L
TAX YEAR ENDEO 12/31/2009

ACCOUNT: DODGE & CO¥%. 7545 b4ty

FAEEET FEPEET

SLEEFTE I TZATE CZ A% Ay aad

DESCRIPTION EEARER ALTEAREDS FOOE AT TEEZEABE  LECLBITER
MONEY MARKET FUNDS

DODGE & COX INCOME FUND 3335298 S 7ins AR T s o s
DODGE & COX iNCTRE Fanes TEEE DT 2R EIET I
DODGE & COX INCOME FiND tZ283 T THIREE TR Bh R
DODGE & COX INCOME FUND LR ez BEIEEFE
DODGE & COX INCTWME Fepd: tEPEEE TR YA 2R
DODGE & COX INCOME FIUND T AR A DTS TIITCFT
DODGE & COX INCOME FUND 154 %% TEERTE £3T8 R
DODGE & COX INCOME Fiipi T SRV ZFITE
DODGE & COX INCOME FiUND rZEAET e R I2EAE
DODGE & COX INCOME FUND 136 FE 5 CRIZTIEE TG
DODGE & COY, INCOME FL240 T EEE 32 528557553 T R EY
DODGE & COX INCOME FUND I EEE A geaRs 23TIGETE
DODGE & COX INCOME FUND T P 2274
DODGE & COX, INCOME &2 FrEIT U CHARDE 3T TTLIE
DODGE & COX INCOME FUND I s ol
DODGE & COK INCOME FUINT o 4 TEFE 7
DODGE & COX INCOME FiuinD o8 ITRTIE L2
DODGE & COX INCOME FUND 535774 T2lcitk T
DODGE & CGX iNCONME FURT B TR I T EZZFT
DODGE & COX INCOME FLiND 32Z%7F DR 3377327
DODGE & COX INCOME FUND 47ZBL tt TIFT LR ER
DODGE & CUOX iNCONE Fues £TETEZ FEFEE 3125377
DODGE & COX INCOME FUIND SR B DEEOET Fr LT AR
DODGE & COX INCOME FUND 573342 TETAR 7rEs3 ¥
DODGE & COX iRCOME FLpir TEEERE A TEER A
DODGE & COX INCOME FiiND 222532 ST TEET %
DODGE & COX INCOME FUND pLg st TR FHL BT
DODGE & COX INCOME Fipit: B7EEST TR 2R TR
DODGE & COX INCOME FUND 235 F ZREAT FEFFTET
DODGE & COX INCOME FUND 4T 4% FEELTTE 22:23%.2%
DODGE & COX INCOME Fhi2is TOELTE eoziva oA FE A ET
DODGE & COX INCOME FUND 7 BT T 3BZZRIS
DODGE & COX INCOME FUNT F I ZF ZRCEE IR
DODGE & COX INCOME FuiND: s e d THITHE B B 3%
DODGE & COX INCOME FUND FELTEEE 2RI 9. ZEITT
DODGE & COKX iNCORE FUND TR TEZHTE LA
DODGE & COX INCQOME Fiung 2 A3 2 -7 AR S TIEIE
DODGE & COX INCOME FUND oot 352 £222. 581515 3 BRE ¥
DODGE & COX NCTHIE Fetie ZEBTE TR (222973
DODGE & COX INCOME FiND EEcr ik THIFTE B PRR Uy

AR 3IURTELEE TEHR 3.8 IL

DODGE & COX INTL STOCK FUND trAZE L THEHIE ROEL e o
DODGE & COX INTL STOCK FUNUD reverse TZiZgre6 pos -FrEE5 T TEHEEE 32U
DODGE & COXINTY STOCK Fezri: TTAREEY TZIZTE FEL
DODGE & COX INTL STOCK FUND 225253 PRI EILLTE
DODGE & COX INTL STUCK FUND TEETEE 2REET TELER T
DODGE & COX INTL STOCK Foddy 2.943.3% TR 2823880
DODGE & COX INTL STOCK FUND LRz 24 TR FERZETE



HEDCO FOUNDATION

EIN: 23-7259742

TAX YEAR ENDED 12/31/2009
ACCOUNT DODGE & COX (6731011800)

FORM 990-PF, PART II, LINE 10b
FORM 990-PF, PART I, LINE 13

MARKET MARKET
NUMBER OF DATE VALUE VALUE OF
DESCRIPTION SHARES ACQUIRED BOOKVALUE PER SHARE SECURITIES
DODGE & COX INTL STOCK FUND 4,914.01 01/22/08 200,000.00
DODGE & COX INTL STOCK FUND 1,744 27 12/23/08 36,559.98
DODGE & COX INTL STOCK FUND 2,824.24 12/23/08 59,196.05
DODGE & COX INTL STOCK FUND 111.34 12/23/08 2,333 62
DODGE & COX INTL STOCK FUND 607.55 12122109 18,998.02
44 180.99 1,855,610.43 3185 1,407,164 53

MONEY MARKET FUNDS 8,070,803.89 7!770,720.73
CORPORATE STOCK:
AEGON N V AMERN REG SHRS 2,800.00 02/23/05 38,956.96
AEGON NV AMERN REG SHRS 1,500.00 04/14/05 20,090.70
AEGON N V AMERN REG SHRS 1,800.00 04/18/05 24,031.80
AEGON N V AMERN REG SHRS 13500 05/17/05 1,251.22
AEGON N V AMERN REG SHRS 124.00 09/23/05 1,274 35

6,359 00 85,605 03 6.41 __40,76119
AMGEN INC 000 11/02/07 0.00
AMGEN INC 300.00 12/20/07 14,241 93
AMGEN INC 1,100.00 12/20/07 52,177.07
AMGEN INC 200 00 12/24/07 9,553.14
AMGEN INC 500.00 01/24/08 22,962 15
AMGEN INC 200.00 02/04/08 9,488.34
AMGEN INC 200.00 02/04/08 9,463.84
AMGEN INC 200.00 03/26/08 8,247.52
AMGEN INC 30000 03/28/08 12,435.63
AMGEN INC 0.00 10/13/08 0.00

3,000.00 138,569.62 56.57 169,710.00
AOL INC 642.00 03/11/03 16,848.04 23.28 14,945.76
AUTODESK INC 400.00 12/02/08 6,173.52
AUTODESK INC 700 00 12/03/08 10,751.44

1,100.00 16,924.96 25.41 __ 27,951.00
BAKER HUGHES INC 0.00 10/17/01 0.00
BAKER HUGHES INC 400.00 10/23/01 12,452.00



HEDCO FOUNDATION

EIN' 23-7258742

TAX YEAR ENDED 12/31/26G9
ACCOUNT: DODGE & LT3 &30 0388

LR BT TR

K

ST B
et Yoo

{4 pianl g

R R e s i s o B

HEREL HERREE T,
R T & Frecu Ll it CRELEE T

DESCRIPTION Gl SQRREY RN A TEEFEFE- CESRTDE>
BAKER HUGHES INC 2800 DIEHRs 2800
BAKER HUGHES INC 23030 BV 3050 ST
BAKER HUGHES T I, YL e
BAKER HUGHES INC TRLGT CaT AT A
BAKER HUGHES INC EECEC CTBRET LT
BAKER HUGHES INGC QRPRP LRI ZleE e
BAKER HUGHES INC 2283 ITIDLIBE TESENTS
BAKER HUGRHES INC 22300 AT TSRS,
BAKER HUGHES INC “O0% LIS, TLTYRE,
BAKER HUGHES INC TEOET TATIRGE AR
BAKER HUGHES % <IRCRL CAIEIRE SEErE
BAKER HUGHES INC SR2RP I8 TP R v

oyl TETRT AL aviadll R
BANK OF NEW YORK MELLON COX7 T34, BEEEC FIEEIF T
BANK OF NEW YQRE I 1M TR QT KPP TTIZTI FEna2
BANK OF NEW YORK MELIL QN CORP &R/ pecin EnAI T 3T/T800 P s
BANK OF NEW YORK &IELLIN LT R I THp 29203 REALH <UL
BANK OF NEW YORK WMELLDN CTHF TTHY 2ARL e O G e
BANK OF NEW YORK MELLON CORP T FETEC EETARD BT
BANK OF NEWY YORK ML QA CRRFY (O3, ARLRL TRNFGF Lo S~
BANK OF NEW YORK ML QM C37E T PR s s G B2 I
BANK OF NEW YORK #ELLOX QP XA e e XY 298200 ceT A,
BANK OF NEW YQRK MELLON CORP LT 2300 NQPIENE SSBITRZL
BANK OF NEW YORK MELLON CORP TTH L Jeoraaice <GB
BANK OF NEW YORK MELLTH TOR® T LU TG RL AT
BANK OF NEW YORK MELLTH CORE A <LELEL AR s Dk

303530 “ELAGH T EHTT B G
BMC SOFTWARE INC CEC AP ERET ety
BMC SOFTWARE PRP L2272 iy
BMC SOFTWARE INC <2838 DOND ST
BMC SOFTWARE (X{C 0203 8 T TEET SR
BMC SOFTWARE INC WA ST LTt
BMC SOFTWARE INC TELED WEHRES E & S
BMC SOFTWARE MC. LALE 7 AT
BMC SOFTWARE INC ARTRE 2R TE e

405,55 Lagt7. 7. 55 4 ST e
BOSTON SCIENTIFIC CORY ARORP R b 38+ S ESA
BOSTON SCIEMTIFIC CIRE <TLI DRI SRS
BOSTON SCIENTIFIC CQRP 2838239 WLBTIT TR
BOSTON SCIENTIEIC CORP ‘BN BRI, FETRC
BOSTON SCIENTIFIC CORF LANEACH g har i LB



i am 2 T amaTT A
EiN. £3-7259742

FlEE TR T BT T
TAX YEAR ENDED 42/31200%
ACCOUNT. DODGE & COX (6731011900}
FESE T HEEFET
MLBIRER oAIE 2225 G TE

DESCRIPTION FAEEEr RECENBED: SR BLVE TEFRERHE ZBIIEITER
BOSTON SCIENTIFIC CORP SLL.25 ZRIARET FREE8.35
BOSTON SCIENTIFIC CORF Z Ry 28158557 T SEESE
BOSTON SCIENTIFIC CORP Eoerins s TRTETE SEZEEE
BOSTON SCIENTIFIC CORP 22092 R 2.3B83FF
BOSTON SCIENTIFIC CORP = 282357 ST
BOSTON SCIENTIFIC CORE Ees s TSI R o&EDD
BOSTON SCIENTIFIC CORP E515%5:52 ZBIDEGET AT 45152
BOSTON SCIENTIFIC CTORFE Ecerints 2BETT ToeE
BOSTON SCIENTIFIC CORS t 22830 IR Tk BT

E3ZLTE A TBIE FFr 322227
CADENCE DESIGN SYS #NC. LT TR 22T
CADENCE DESIGN SYS INC 0 e ZEEE T2 I
CADENCE DESIGN 3735 iNC- Eo ke ad T £FEE25
CADENCE DESIGN SYS N 22295 IRIZEIZE ZETEHL
CADENCE DESIGN SYS INC X Tt TSI E7AE 3L
CADENCE DESIGIN 313 itNC" v288:22 TEIETE 3537

238228 ZEBTE ZFF ZZ BRI
CAPITAL ONE FINL CORF 38222 FREAE PRI
CAPITAL ONE FINL CORP s 22085 F TR
CAPITAL ONE FINL CORP T2 FEEPLEE 73
CAPITAL ONE Fivt CORFE ZTE SRR 555574
CAPITAL ONE FINL CORP FELE BT BR FRE
CAPITAL ONE FINL CORP E2zated GG 23523
CAPITAL ONE FiNt. CORF 2882 BT ZTE
CAPITAL ONE FINL CORP e b TERZREGB
CAPITAL ONE FINL CORP o222 2 IEAE 2227 OF
CAPITAL ONE FiiNt. COGRFE 2Zeor 2Eg T T T
CAPITAL ONE FiNL CORP e TUTTET tZEZE 3
CAPITAL ONE FINL CORP p2r % T FTILTE
CAREFUSION CORP COM FHEGE HEREEE FIE
CAREFUSIORK CORF SO g R Az
CAREFUSION CORP COM 25228 TEERO% TS
CAREFUSION CORP COM P A5 ZRICETE ETEETE
CAREFUSION CORF CTft pzraeg PR FrrET
CAREFUSION CORP COM 38222 R ZEFEETT
CAREFUSION CORP COM FTEEEE ofZEeE FREEFE



HEDCO FOUNDATION

FORM 990-PF, PART I, LINE 10b
EIN: 23-7259742

FORM 990-PF, PART Ii, LINE 13

TAX YEAR ENDED 12/31/2009
ACCOUNT DODGE & COX (6731011900)

MARKET MARKET
NUMBEROF  DATE VALUE VALUE OF
DESCRIPTION SHARES _ ACQUIRED BOOK VALUE PER SHARE _SECURITIES
CARMAX INC COM 200.00 10/24/07 4,178.88
CARMAX INC COM 400 00 10/25/07 8,257.08
CARMAX INC COM 300.00 10/29/07 6,132.90
900 00 18,568.86  24.25 21,825.00

CEMEX S A SPONS ADR 400 00 09/13/06 11,532 00
CEMEX S A SPONS ADR 200.00 09/14/06 5,615.36
CEMEX S A SPONS ADR 200 00 09/15/06 5,742 62
CEMEX S A SPONS ADR 200 00 09/18/06 5,778.76
CEMEX S A SPONS ADR 400.00 03/14/07 12,880.08
CEMEX S A SPONS ADR 34.00 06/08/07 1,296.44
CEMEX S A SPONS ADR 52.00 09/13/06 1,197.14
CEMEX S A SPONS ADR 600 00 02/11/09 4,869.00
CEMEX S A SPONS ADR 83.00 06/09/09
CEMEX S A SPONS ADR 700 00 09/22/09 8,750 00

2,869.00 5766140  11.82 33,911 58
CHEVRONTEXACO CORP 260.92 10/22/01 11,624.12
CHEVRONTEXACO CORP 400.00 11/21/01 16,816 00
CHEVRONTEXACO CORP 1,000 00 07/03/03  36,408.00
CHEVRONTEXACO CORP 000 12/22/04 0.00
CHEVRON CORP (UNOCAL CORP) 0.00 10/23/01 0.00
CHEVRON CORP (UNOCAL CORP) 000 07/01/03 0.00
CHEVRON CORP 0.00 10/18/05 000
CHEVRON CORP 0.00 02/27/07 0.00
CHEVRON CORP 100.00 10/14/08 6,919 50

1,760.92 7176762  76.99 135,573.46
CITRIX SYS INC 200.00 06/08/07 6,591.52
CITRIX SYS INC 400.00 06/11/07 13,541.92
CITRIX SYS INC 400 00 06/18/07 13,581.64
CITRIX SYS INC 200.00 06/19/07 6,781.40
CITRIX SYS INC 400.00 10/09/08 8,113.68
CITRIX SYS INC 500 00 10/10/08 9,838.15

2,100.00 5844831 4161  ___87,381.00
COMCAST CORP CL A (AT&T) 0.00 10/22/01 0.00
COMCAST CORP CL A (AT&T) 0.00 10/29/01 0.00
COMCAST CORP CL A (AT&T) 970.50 02/22/02 18,103.92
COMCAST CORP CL A (AT&T) 679.35 04/25/02 12,011.68



HEDCO FOUNDATION:
EIN: 23-7259742
TAX YEAR ENDED 12/31/2009

PR TT TEET L L T

ACCOUNT: DODGE & COX &73iettIeey

HEFFET GEFE=E
R ZAETE =220 CEEHE T
DESCRIPTION SEAEER P ED SOCH e TEREEAEE  RELLBITER
COMCAST CORFP CL A (AT&Ty IR T EE i
COMCAST CORP CL A {ATET: FEEF g: Firaris g E37r Iz
COMCAST CORP CL A (AT&T) EE T2 2BIIEE £ =
COMCAST CORFP CL A xoe I 238
COMCAST CORP L2 EAE s 3%
COMCAST CORP CL A Zogr 2RISR T
COMCAST CORP CL A 9532 T 2o
COMCAST CORP CL & FEZTE SEE 323227
COMCAST CORP CL A 22535 i =TI
COMCAST CORP CL A SEFEITT s L EE T
COMCAST CORP £+ & e T %o
COMCASTCORP CL A t 2822 rias ez
COMCAST CORP CL A (13551 SHERAT ZFE
COMCAST CORP CL A& T CHBAET G
COMCAST CORP CL A 2% TR 27,25
COMCAST CORP CL A S TR ZoE
COMCAST CORP CL 4 EEE THbREZ ZEE
COMCAST CORP CL A, 23z THEBET Zo8
COMCAST CORP CL A t RERLOE THTE Bag
COMCAST CORP CL A s T %I
COMCAST CORP CL A LT THYHET 25225552
COMCAST CORP CL A 20 7 P Z oo
COMCAST CORP CL A Blecidezg THLEE FREEEE
COMCAST CORP CL A peslanets HET TEFEELT
COMCAST CORP CLA 2R AR T FEETE
212828 IBZEIFE PBEE SRETHETE
COMPUTER SCIENCES CORP Exz e g2 et el BI2ZETE
COMPUTER SCIENCES CORP ST e TEEEETE
COMPUTER SCIENCES COREP 55552 BRATHEAE a7z
COMPUTER SCIENCES CORP o8 I 22
COMPUTER SCIENCES CORP e TR ZE2EIE
T SR B BB TE ZETE _ EBReEe
COMPUWARE CORP T3S BT BT
COMPUWARE CORP g 31373 THEEEE FEA
COMPUWARE CORE g ine e BHATE 728227
COMPUWARE CQRP 32822 SR 3TETE
COMPUWARE CORP R 74751 PR FEFEE S
LI BLITTIE TEE F5. B
COVIDIEN PLC COM ¢ 2B GHFErE ¥EFRETE
COVIDIEN FLC TOW BEFE T EFEETE



HEDCO FOUNDATION FORM 990-PF, PART I, LINE 10b

EIN: 23-7259742 FORM 990-PF, PART II, LINE 1
TAX YEAR ENDED 12/31/2009 | | i

ACCOUNT' DODGE & COX (6731011900)

MARKET MARKET
NUMBER OF DATE VALUE VALUE OF
DESCRIPTION SHARES ACQUIRED BOOKVALUE PERSHARE SECURITIES
1,500 00 51,304.20 47.89 71,835 00
DIAGEO PLC SPON ADR NEW 200.00 12/10/09 13,539.96
DIAGEO PLC SPON ADR NEW 300.00 12/11/09 20,608.83
500.00 34,148.79 69.41 34,705 00
DIRECTV COM 780.00 08/06/04 9,547.69 33.35 26,013 00
DISH NETWORK CORP-A CM STK 1,500.00 04/10/06 37,497.50 2077 31,155 00
DOMTAR CORP COM 208.00 10/26/07 20,820.80 55.41 11,625.28
DOW CHEMICAL CO 1,000 00 10/22/01 33,994 00
DOW CHEMICAL CO 500.00 11/05/01 17,050 00
DOW CHEMICAL CO 100 00 11/15/01 3,549.00
DOW CHEMICAL CO 1,900.00 07/01/03 59,223.00
DOW CHEMICAL CO 0.00 10/12/05 0.00
DOW CHEMICAL CO 300.00 08/11/06 10,760.01
DOW CHEMICAL CO 0.00 08/16/06 0.00
DOW CHEMICAL CO 500.00 01/18/08 17,362.50
DOW CHEMICAL CO 500 00 10/22/08 11,431.70
DOW CHEMICAL CO 200.00 10/28/08 4,571.00
5,000 00 157,941 21 27.63 138,150 00
EATON CORP 20000 12/19/08 9,105.30
EATON CORP 400.00 12/22/08 17,927.24
600.00 27,032.54 63.62 38,172.00
EBAY INC 200.00 12/15/06 6,346.38
EBAY INC 200 00 12/18/06 6,406.38
EBAY INC 200.00 12/21/06 6,435.26
EBAY INC 200.00 12/22/06 6,421.60
EBAY INC 200.00 12/26/06 6,381.92
EBAY INC 200.00 12/27/06 6,205.56
EBAY INC 200.00 12/28/06 6,075.44
EBAY INC 30000 12/29/06 9,105.90
EBAY INC 900 00 01/10/07 26,417.88
EBAY INC 300 00 01/11/07 8,971.11
EBAY INC 400.00 01/24/08 10,484.96
EBAY INC 600.00 10/13/08 10,299.00

EBAY INC 1,000 00 01/21/09 13,260.00



HEDCO FOUNDATION

EIN: 23-7259742

TAX YEAR ENDED t2/3 /2008
ACCOUNT: DODGE & COX (6731011900)

SR B PR, LN
FEFHE T RE, ARSI

BRIBE R T TETE HRIE 20403 D
DESCRIPTION SHARES ALUHATD  BOOK VAMUE ISR IFSFE  IECLRITEL
EBAY INC 700 08 DIDE AT 3

2,330:20" TAS IS 2RE: 91 TERTE
ELECTRONIC ARTS INC COMMON 50000 12440408 {2485
ELECTRONIC ARTS INC COMMON 2 e T EELTTE
ELECTRONIC ARTS INC COMMON 400 00 12/14/09 55
ELECTRONIC ARTS INC COMMON M55 T TR
ZTUUGU WEEPE  TITE 3727358
ERICSSON (LM) TEL ADR 308.08" TREREE 3 TEAR
ERICSSON (LM) TEL ADR L5566 DRIREIE. B s 23
ERICSSON (LM} TEL AOR ST ISR T
ERICSSON (LM) TEL ADR oon DSBS besiz
ERICSSON (LM} TEL ADR RTIY ARTAUTE FTERY
ERICSSON (LM) TEL ADR DOD AR ns 256
ERICSSON (LM} TEL ACR Tk BREIUE 305
ERICSSON (LM) TEL ADR ) RIINE B
ERICSSON (LM} TEL ADR e e prRBT STEBRAT
ERICSSON (LM) TEL ADR 800.00 DRISINA % 2536 0%
ERICSSON (L M) TEL ADR Poc g AR £ PR3
ERICSSON (LM) TEL ADR 800.00 9508 BOVERE
ERICSSON {LM) TEL ADR 2R AYTTEE AR
6,000 00 6T R TE 2E FEETRTE
FEDEX CORP E ot TEETEE % FELAT
FEDEX CORP U G133 022
FEDEX CORP 228 IEAETE o
FEDEX CORP 906 RE et eied o
FEDEX CORP B0 TETRT 38 33XA0:
FEDEX CORP 30808 T IERITOE
FEDEX CORP 20058 L IE. RV
FEDEX CORP ZEEAT AR )t
FEDEX CORP 30002 NER TR RS
220000 PEETAL T Frae _ rIgEIs:
GENERAL ELEC CO T IO LR
GENERAL ELEC CO 500.00 DINTER 18 4B B
GENERAL ELEC CO 330:26 AT AT
GENERAL ELEC CO 1,000.00 QTNUDE WI2ETE
GENERAL ELEC 00 poipir o FTEOE. o et
GENERAL ELEC CO 400.00 0341507 TIRELST



HEDCO FOQUNDATION

EIN- 23-7259742

TAX YEAR ENDEGD (232038
ACCOUNT: DODCE & T3K KITVEIn7ILL,

AL IR R IE IS S e T
R O S 2 R e

ERAR L TR
LYo e o pocey ECLED G L
DESCRIPTION DO 2R YN DI FES B, FRoSBRRE. <ECTRTFRs.
GENERAL ELEC OO 22200 22m0m0, SISC I
GENERAL ELEC CQ T ARARD P
GENERAL ELEC CQ b S4BT T LA
GENERAL ELEC CQ RO . b X L
GENERAL ELEC T R R P
GENERAL ELEC CC IR GRS AT
GENERAL ELEC CO TFELTC S riin: P aC
GENERAL BLEC TD TALUL, AR, P i
GENERAL ELEC CC 3335 g TSI
GENERAL ELEC CQ 4,293.09 TMITOE,. TR
GENERAL ELEC C& l22L2- 122182 TRTLATE
GENERAL ELEC CQ voTEI 2229 LTI AL
GENERAL ELEC CQ o0 2ALR THSIFL
7, ARR e eIL B TSR

GLAXO SINTHMLINE =0T THETL, HLEGE T TS
GLAXQ SMITHKLINE FLT IS SYL. TS RS
GLAXO SMITHKUNE PLC 293,353, Tl AKI6 [ 7 o gl
GLAXQO SMITHKLINE &L L2 TILIIY R AL A i o
GLAXQO SMITHKLINE 2. C 2222 WHTIET TR
GLAXO SMITHKLINE PI.C 22222 et 2s e T TR
GLAXO SMITHKLINE PLC B R e I AL
GLAXO SWMITIHRLINE P07 R e s L
GLAXO SMITHKLINE PLT R AR 350 0%
GLAXO SMITHKLINE PAC «ricd GITHEE o
GLAXO SMITHRLINE TLE FELEL OETRET L
GLAXQ SMITHKLINE FLT STELEL LT T
GLAXO SMITHKLINE PL.C IILTS 7 in K
GLAXQO SMITHKLINE &8 22202 TLTLTE,. I
GLAXQO SMITHKLINE PILT 2222 TIITIR BN,
GLAXO SMITHKLINE PLC L2222 phriel el THEHE ST

FGT P Ay s VA - < 5
HEWLETT PRCAMRD CTMPDES TRELRL e IR
HEWLETT PACKARD COWRM$S FELEL gcracad A
HEWLETT PACKARD COMPANY 1CTMPAD GHITL ETAGTZZ F T T
HEWLETT PRCKARD LTR3¢ AL TRTEIGZ. ARG,
HEWLETT PACKARD COMPANY 8335 TEEGL ks g
HEWLETT PACKARD COMPANY 233 PErissgac i ERG
HEWLETT PACKARTD CTlEAR(t” 222 pS g sl AL
HEWLETT PACKARD T3 ade s pLeinlinr Tk
HEWLETT PACKARD COMF ARG P W LT AT
HEWLETT PACKARD COMP AN Fr 2222 T
HEWLETT PACTAMRD TUMRALS S 7 ARRE 2272 2rlieds

7 SeFoEC EEEZ 2 TEE% YT AL
HITACHL LTD SPON ADR SELEL TN R TR
HITACHI LTD SPON ADR TIL G Fee



R

=
P

HEDCO FOUNDATION FLE R BABT 4 LIE ¥
EIN: 23-7259742 FU BT BT LR Y
TAX YEAR ENDED 124342908

ACCOUNT. DODGE & COX. {87340+ 15553

w

FEFAE T BT

DESCRIPTION EEAFZER BIUIPITEY A ERYE FEFR IrASE  EECiHTEE
HITACHt LTD SPON AER WeE rEs L PYE A
HOME DEPCT iC o522 s e TE33250
HOME DEPOQOT INC e Suree T TAEZIE
HOME DEPOT INC e T TrAETE
HOME DEPOT INC e 275 FEATIEE TREZZE
HOME DEPCOT INC ezzie e 2 TEETE ZEZr %
HOME DEPQT INC PR DE SEETT % By
HOME DEPOT INC et ZBILTET TIEYY
HOME DEPOT iNC oz odod BT ZE T
HOME DEPQT INC ZHETE IRIEIGT a3z
HOME DEPQOT INC o TEARET TrEEEEE
HOME DEPOT INC HETE T E72ZEE
HOME DEPJT iNT BETE TEYHEE 2R 3%
HOME DEPCT INGC 22l T2 ELAEER
HOME DEPOT INC 70572 PEZHEE THEAR
HOME DEPOT INC 35 EEFHEE 2R
HOME DEPCT #C et TEEEAET TEIEE B
HOME DEPQT INC (PEMDING TRADE SET T ZHENT2 TELoE YHITET FEi554
HOME DEPOT INC THEE [ gz Z¥mE Tt
HOME DEPOT INC T AR tEIE T
HSBC HLDGS PLLC-SPOMS 257 2o TEIET YERRAERAET
HSBC HLDGS PLC-SPQONS ADR 2 SEAST ZAVERE
HSBC HLDGS PLC-SPONS ADR FHETE ZRLTEET B
HSBC HLDUGS FLE-3FPONRSE ACR ZEETZE PREEHET HIBE T
HSBC HLDGS P} £-SPONE 4D g 2222 ZREEEE FFEEE
HSBC HLDGS PLC-SPQONS ADR 22 S it ZHE
HSBC HLDGS PLC-SPONS ADR beted EHFEE =5
HeDN L nae Dy 2 QDT AT gz Z2e
o L., TEETE
[ e B
INTERPUBLIC GROUF ZTE D L REESE TR TEZEZEE
INTERPUBLIC GROUP £08 i Pz a2 ZElASE TEFEZIE
INTERPUBLIC GROUP CQS INC LT ZEre e ¥32ETZ
INTERPUBLIC GRTUF CTS T Pz 5774 TR Zrezee
INTERPUBLIC GROLE D005 27, P73 FETTHE TFr ez
INTERPUBLIC GRQOUP COS NG oty ZRILTE TEEETE
e . EEEAT e 2 B TR
KONINKLIJKE PHILIPS ELECTRS NV RS iy 7o EFET

KONINKLIVKE PHILFEE ELEC TRE 59 T FHEER TEETEFZ



HEDCO FOUNDATIIN TR TT THFE L S
EIN: 23-7259742 BB EGST TR A R T
TAX YEAR ENDED 12/31/200% /

ACCOUNT. DEDGE & TTH #7304

FAFEER e

SRS 33 T oz BEE TR
DESCRIPTICH SEAFES PITRIFDT  BEHTTT ER SRR PR
KONINKLIIKE PHILPS EL FCTRS ALY 2050 i S i BEZTE
KONINKLIOKE PHILIPS ELECTRE &V 2A030 BRIDBES T ey,
KONINKILLIKE PHIPS Sl ECTRI AR 28888 W 5% S
KONINKLIJKE PHILYRPS ELTECTRO MY THLIYL G EAR BIFEEE
2 AR5 LR Texe i ZeeE e i

LEGG MASGN INC Y r 2 S BPE R
LEGG MASCH T 35370 LT ==

BIS0 i Ho R
LIBERTY GLQRAI_IMC Q3. SER. AR, 2RI 2L L e BEZREL.
LIBERTY GLOBAL INC T3OA ST & 261495 BEEAT FEBE
LIBERTY GLOBAL INC COAf SER A 2% PEEraag I oa ZEEEZ
LIBERTY CLDBAL MC TTM SER A YL IR 7Y

DT peretes 4> = p 7
LIBERTY GLORAL BIC AT FEEHY AT A= i 12 B 5 ==z, s s A
LIBERTY MEDIR CORED & WE PUED L B 3548 20N % TR TR AR 2y g AR
LIBERTY MEODIA - INTERACTIVE A T P it B I5R 3,
LIBERTY MEDMA - MITTRMITNE A& Y AR po e
LIBERTY MEDIA - INTERATTHE 2 TR 1%.29158 T E
LIBERTY MEDIA - INTERACTIVE R 535235 ) T gt
LIBERTY MEDHA - INTERALTIVE 2 ZZR05 gz v 4 CIEE 2
LIBERTY MEQIA - iMTERACTIIE A 23585 RN BIFIZ T
LIBERTY MEDA - INTERACTE & 2R T eyt A
LIBERTY MEDIA - INTERACTIVE 4 LYY B4R By R
LIBERTY MEDMA - WITERMNTINT X VLT B be 2772 559
LIBERTY MEDIA - INTERARLTIVE & KPR YT RR BIHET
LIBERTY MEDIA - INTERACTRE &, T/ 000 TR RBTETE

TETe I TR AR, TlE FEEI

LOEWS CORP 22 prer i A 7
LOEWS CORF 152 HBEEE 228
LOEWS CQORP pINANA THEILLIH, Eeoite 5 A7

2ARTT R s T
MACY'S INC TRRER FEEEP; ZREEZT
MACY'S INC 5 565<E B R B o
MACY'S INC ZEL A, TE5TTES AR T

W

TEEID T TR | G



HEDCO FOUNDATION TFORMSGUE T AR ) DR oy

EIN- 23-7258742 TFORM_GI0PE PAR I LIKE T3
TAX YEAR ENDED 12/31/2009

ACCOUNT: DODGE & COX (873104190,

MARKET, MARKET,

MNLIMRER OF DATE *VALO: CVALLUERGE

DESCRIPTION SHARES ACLQUIRED  ROOK VALLIF PFRREHARE NEUUKTITES
MAXIM INTEGRATED PRODS INC S TN CPL XNV
MAXIM INTEGRATED PRODS INC 4 2R MNTINR, 24,8001, ALL
MAXIM INTEGRATED PRODS INC HuUy V2l (%o LA AT
MAXIM INTEGRATED PRODS INC S00.80 2112018 Y/
MAXIM INTEGRATED PRQDS iNC (AR i palo Tty 22 AAN2R

4LINN TTRLEE ARSE | AR
MEDTRONIC INC 20000 ANMEM9 TI22810%
MEDTRONIC INC VRS UNRRYP 25484 1R
MEDTRONIC INC ZyTIul g 0g rRHORAS

1AW W AR 87 ALK ap 3787007
MERCK & CO COM 4Lyl RrZ2ns (RPN 2
MERCK & CO COM TR N22NY 10180,
MERCK & CO COM W VITEIRSY LVURAR,
MERCK & CC COM 20000 1LY ENAEA)
MERCK & CO COM 20668 HiLgina X734
MERCK & CO COM K1V VNV V) Walbalnd ARV A9
MERCK & CO COM 1,911 7 VSTA TR AT RV VA

PRV TRVAMR W, TEEB0
MOLEX INC CL A 20008 HTnn7 KAR3AHD
MOLEX INC CLA A/fQL UrTIa” FRBRR
MOLEXINC CL A NRY pyApicritva 54250
MOLEX INC CL A PN /AT, RAREILL
MOLEX INC CL A 200 DD VTR DAY I
MOLEX INC CLA 200 00 N7IBAT7 . AV
MOLEX INC CL A U Rs N78N7 JNRIBAR
MOLEX INC CL A TITAT ar2nGr S AR
MOLEX INCCL A 1,00, U STV VIV
MOLEX INC CL A TWW WILURR LAMLAL

_ oomam _mamy il F3:290000

MOTOROLA INC 1, WLUL GBS AL Y
MOTOROLA INC 1AW QYN HCpRY U™
MOTOROLA INC HHOW WS R 12 R24.800,
MOTORGLA INC AN AL4LZZNS 27 PoSEo
MOTOROLA INC EARAL 20408 VL
MOTOROLA INC (Vvvy AR 0F S0
MOTOROLA INC Ty TAGN CATVA
MOTOROLA INC /W 12UNTHE TR
MOTOROLA INC v RTINS AVATAW
MOTOROLA INC onh TZMTRUS VR
MOTOROLA INC fae 2208 I
MOTOROLA INC Jg@r OETRS SN

MOTOROLA INC nal TARGE VRV



HEDCO FOUNDATION TR T PE PART 4

EIN: 23-7259742 PR B TT FRRT Y 15 ?;
TAX YEAR ENDED: 12242005 (
ACCOUNT: DODGE & COX. {8731011900)

BAZHET p22222 24
FLAARER OF 4IE ERELE LI i
DESCRIPTION SHARES ALCUIRED: s s AEr ETES

T

x
5
Yl
4
%
!
XY
t

MOTOROLA iNC 2.5 1A 1323
MOTORQLA INC o5 AR o
MOTOROLA INC £:3327 1ZIZELE 33
MOTOROLA INC .00 1ZIAR 22
MOTORGCLA INC 235 2 b2ta57 324 2%
MOTOROLA INC S5 L 23573
MOTOROLA INC ADD O 2T 45752 TERZE
MOTOROLA iNC Gitigiios FriEE % 57
MOTOROLA INC T3 iz 72 2T EAZ7%
MOTOROLA INC 2% BHERAET EZE2 2
MOTOROLA INC 40 0% BINENT FIZzE
MOTORGLA iNC 35e.2% ZrIZBE2 ERFEAS S
MOTOROLA INC L #2353 R AR AT TR
MOTOROLA INC 4000 AT 7EzEE
MOTOROLA INC BOG G FIRAZ HEZ2IZ
MOTORGCLA C 1 ISE HEEET FEZEE
MOTOROLA INC R iR 72570 TR
MOTOROLA INC 0000 BRI kA3
MOTOROLA INC 56¢.5& SH2RLZ 22728
MOTOROLA INC T 2 SRR sET TEEEEE

MOTOROLA INC %3577 Ly a SRR
MOTOROLA INC prait R 3R TR
MOTOROLA iNC FHRTE 2R 443855
MOTOROLA INC 22353 Tl L2
MOTOROLA INC 402 patesd £ AEZ
MOTOROLA INC 400.00 DZERERE S
MOTOROLA iR paaded BT A AT
MOTOROLA INC S SETRE RETR2E
MOTOROLA INC 20000 2R IR
MOTOROLA INC 5636 GEETEAE 2R
MOTOROLA INC B GESEF S5 2tz
MOTOROLA INC B0 %7551 FZF7IA
MOTOROLA INC 8O0 O AR 732252
MOTOROLA fNC LA A TZBIEGE

Y]
A

-
2213808 ST

I\

\'\\x
N
i
N
R

NEWS CORP CL A (NEWS CORP L 3D PFD 8HS} 2
NEWS CORP CL A (NEWS CORP LTD PFD SHS) 200008

NEWS CORP CL A (NEWS CORF LTO PFD 3F3F G T 4725
NEWS CORP CL A MNEWS CORP LT PFE: 3393y IR IEARTL
NEWS CORP CLA Lo Ay )
NEWS CORP CL A GO0 B
NEWS CORP Ct 4 (5353 %113
NEWS CORP CL A %23 5
NEWS CORP CL A non 227
NEWS CORP CL A 5 225
NEWS CORPLCL A& 537333753 B 508 4%

NEWS CORP CLA TERE

SRR

ok
e
&
&
'\'\x
8
b
ww
&,\:
N
kA
wh
ha
Ny
W



HEDCO FOUNDATION FERN FHETT, PATE Ll Vi
EIN: 23-7259742 FORME 350 PART I LINE 12
TAX YEAR ENDED 1233239

ACCOUNT. DODGE & COX {&73002 7348

SAEBZES SIAEEET

DDIET L ST GRS LT e

DESCRIPTION SFHITS SRR FIAIR AR FER.IFRRE  IECURITIES
NOVARTIS AG SFNSRG AGR <G4FGEHE {52 77t et PN i
NOVARTIS AG SPNSRO AR, 23242 BE 0T oE P3G G
NOVARTIS AG SPNSRO AQR. 838422 RS FI T
NOVARTIS AG SPNSRD ADR PEEEEE o St TEIL TR
NOVARTIS AG SPNSRD ADR 28550 IBTEAT B Ay 08
NOVARTIS AG SPNSRD ADR I SELA BT 15590 40
NOVARTIS AG SPNSHRD RLF s S A TRLLLOT, RN S
NOVARTIS AG SPNSRD AR 5 9 A YRR, “FFETIN
NOVARTIS AG SPNSRD ADR 25565 555 ey Al WL ST
NOVARTIS AG SPHIRD AR LI R ZrEELAR
NOVARTIS AG SENSRD ATR T RLYRT TEETE AR
NOVARTIS AG SPNSRD ADR £ICBE s 71y ad e A
NOVARTIS AG SPHMERD 4072 G588 [iriciiia 2E7ICET
NOVARTIS AG SPNSRD ADR 13838 i s o 2 FRR

T P RN DAL TTL TELL Y
OCCIDENTAL PETROLEL R TRP 7301 O SRR AR
QCCIDENTAL PETROLEUNM CORP D SSRGS AT SN
OCCIDENTAL PETROLEUM CORP i LA A TBL
OCCIDENTAL PETRCULELNY TTR™ Nt LT v &L 4T
OCCIDENTAL PETROLELN CTRM WL TR TIT
OCCIDENTAL PETROLEUM CORP LFE CRETHLT &8
OCCIDENTAL PETRTCLEMM LORG ETAS ez Foo 3¢
OCCIDENTAL PETROLEWMWI CORR 4R o7 oo beE e A
OCCIDENTAL PETRCOLEUM CORF Y ST 2%
OCCIDENTAL PETROLTING, TIFT e PETD i
OCCIDENTAL PETRQL 44 CIARE T2 TP PHLLLS 2222179

pa ol 0 o T TH, o s _ RN
PANASONIC CORP AR 050 GETET, O G & 33 35T
PFIZER INC {PHARMAT CORPY L% CGLT] &&E
PFIZER INC A GGLTET &
PFIZER INC ¢ IF0Fe s oA on g 2, VTR
PFIZER INC 282 P g 2o 2
PFIZER INC 252 iy Pl O [AAIA0
PFIZER INC > 2B YL O3
PFIZER INC e e 0l o TR SEs WhALY 44
PFIZER INC 12 e 0o S CRET
PFIZER INC o0 OU A SN & KLY
PFIZER INC PV 00 Xpaln L AT
PFIZER INC FVAVI GG G rGT °F
PFIZER INC L (Gt i i F I3 &
PFIZER INC i G ETTE & AT
PFIZER INC i SHLHEE R S5l o8
PFIZER INC EBY FHEGTE AR
PFIZER INC 2BP s ok A0

PFIZER INC 2ol 2 Pttt 7 2 RS



HEDCO FOUNDRT TN R A A M N

EIN: 23-7259742 S EIESG AT RIS i
TAX YEAR ENDED 12/31/200% T

ACCOUNT DODGE & LTR Fr e e 508y,

BEPEET ST

DESCRIPTION ErEEl KL ITAREL? STTR IR TEEriA SRR~ e TS
TIRUEL A N
PITNEY BOWES INC 533533 TOTFIET, GELT
PITNEY BOWES INC 40933 ITTEAE S AL
PITNEY BOWES (N 22309 “ULTAYS TLETE ST
PITNEY BQWES NG 223.0% S apd. IS T
PITNEY BOWES INC 22822 D273 AL
PITNEY BOWES (NC ooy 202290, = TIESTL
LRRPGE? SRL28420 LT K S AL
ROYAL DUTCH SHELL PLE A5 TARUEL AT FIFTR
ROYAL DUTCH SHELL PLC ADR TEL GAgic o G
429233 <[iRake. SV 72722522
SANOFI-AVENTIS AR 22 2A2285- TEL.
SANOFI-AVENTIS ADR 322222 24422 35> TR RT
SANOFI-AVENT(S AOR ’ REGY DRl EETEAT
SANOFI-AVENTIS ATR TRR SHALRE 22585 -
SANOFI-AVENTIS ADR ‘LR R 2523375
SANOFI-AVENTIS ADR ldcio TGS =
SANOFI-RVENTIS AT L g7 P
SANQFI-AVENTIS ADR TRl LR Fe
SANOFI-AVENTIS ADR TIL i gric. G
SANOFI-AVENTIS ROR TIEL YPLE T, YT
SANOFI-AVENTIS &3R. 333 AL, E
SANOFI-AVENTIS ADR 22223 T TEE RTFELTL
SANOF-AVENTTS KOR 222 ETI. Lol
SANOFI-AVENTIS A0 22822 AT Ty
SANOFI-AVENTIS ADR e P o TERLEIT
SANOFI-AVENTIS ADR Rk RRRRZ- ppioce £ir 4
LTRRRR 2220z prs o (CE 55
SCHLUMBERGER LIMITED ATLIEL TR Pl 7
SCHLUMBERGER LIMITED AL g Corsific. G
SCHLUMBERGER L{UTED p % LS00 v
SCHLUMBERGER ¢/ TED 235 LTI IR
SCHLUMBERGER LRUITED 8233 ILIEAEL AL
SCHLUMBERGER LW((TEC 2202 P02 008 TESBR AN,
SCHLUMBERGER LM TEd 22222 prla kg LA A
SCHLUMBERGER L9720 et 2o 212239 T SA LA
SCHLUMBERGER LIMSTED RBRERP LR IESLTL
SCHLUWMBERCER LT R T2 g2 L
SCHLUMBERGER L7 ED SRR L2222 eSS E SR L
SCHLUMBERGER LIMITED e g = o Re2rs3
SCHLUMBERGER LW ED FELAL Y Tad (i SHT20NT

TS s



HEDCO FOUNDATION FIEHL B FE, FRRT # Tl v

EIN. 23-725%742 TIE W TF ST S 22
TAX YEAR ENDED 12/34/200% PRSP R

ACCOUNT: DODGE & COX (6731011900}

Er 2 P i —=A

S GREER TETE YR I I
DESCRIPTION SHAREZR HAEIRED: B VELLE TER TR SOORITES
SLM CORP Y SZrTIEE vEEEL

SLM CORP i T v ipryiiey L2200

SLM CORP g2 02 THETT 1274533

SLM CORP 75 7% 02 CEABE TRZRE

SLM CORP o295 ZLLETOE EREEEZZ

SLM CORP 2R PPZA T 2R R

SLM CORP 222351 TR % %3750

SLM CORP 753222 T Z T3

SLM CORP be25/232 72 S22 222225

SLM CORP gFeane YR IR

SLM CORP E 25353 LEETHER Branigs

SLM CORP S TR LB

T 13472272 3522 _ ZEEE

SONY CORP ADR AMERN SH NEW 232:27 TEEEEL Z5Z
SONY CORP ADR AMERR SH KEW WLl DAZMEE 3R
SONY CORP ADR AMERM SH MW T TEEETE ERA
SONY CORP ADR AMERN SH MNEW s G LTS
SONY CORP ADR AMERN SH NEW g3 2 ZE 32 2225
TrTYYTTTTYTTYT T TR ¥ ST Tt at B3840
vt vond s ALNERI L pe e Tt PR TR

T R N e ek Z3Z IZERZE ZEF
SONY CORP ADR AMERN SH NEW frid: LA 2% 22
SONY CORP ADR: AMERI 38 a7 TR (v
SONY CORP ADR AMERM SH 24822 5573 225022 2377
SONY CORP ADR AMERN SH NEW 2 b 23522
SONY CORF AUR AMERN S VEW AR RPN 32322580

2320 TEEEFEAE BT TG

SPRINT NEXTE! CORP L 57372 LT 231552
SPRINT NEXTEL CORP 0537222 R ZFZ
SPRINT NEXTEL CORP 3553 250858 REe
SPRINT NEXTEL CORP %= TR 357
SPRINT NEXTEL CORP 222 YHHSIE 537723
SPRINT NEXTEL CORP 222 L2HTHE 23
SPRINT NEXTEL CORF g L ZIREE L]
SPRINT NEXTEL CORF 232122 TERTER TR
SPRINT NEXTEL CORP Erezdz 4 gFanis 2 REELE
SPRINT NEXTEL CORP ZHz B BH5 &z
SPRINT NEXTEL CORF (52571 YERBAR B
SPRINT NEXTE) CORP S VEHTHE T EEERE
SPRINT NEXTEL CORP ZERE GEIHEE CEELZ
SPRINT NEXTEL CORP S BRBLEZ ZREZA
SPRINT NEXTEL CTORF T R VIIRHET 1B
SPRINT NEXTEL CORP AT A EELSE
SPRINT NEXTEL CORP tEEESe BB PRI
SPRINT NEXTEL CORF Y EIPE A UL 0 IRZER

SPRINT NEXTEL CORF g ER Tz SA5ZR



HEDCO FOUNDATION, SRR R R

EIN: 23-7259742 AR R P i
TAX YEAR ENDED 12050005 '

ACCQUNT: DODNGE & QTX. RoXeRe cT,

o5 1 B ST 3,555 T CERE B
DESCRIPTION X5 RESEDEZ ZTEIZH S CSSTIESS SRR TR
SPRINT NEXTEL COR# T ERLED TR .
SPRINT NEXTEL ST s 1830 0 Coargyny (,é;gqf;,g,
SPRINT NEXTEL CORP i B 2 AT IBE. GTFE I
SPRINT NEXTEL CQR2 SR ZR e N
SPRINT NEXTEL CORP LEEET T 2z
PN TxEEm TsEL ||| Al

SUNTRUST BXS NC ©TH BILOL CELREL C T
SUNTRUST BKS NG LTxe o3 $oral s LT,
SUNTRUST BKS INC T3¢, e ook wSSETE
SUNTRUST BKS INC CO%% G P b 3o 2
SUNTRUST BXS NC ST FELEL R, =
SUNTRUST BKS NG LRy 28302 BEERE. < Fr=Z
SUNTRUST BKS ING <A, B2 TETEE AT
SUNTRUST BKS INC CCfs R v P TS

oy B < G TE =z BT
SYNOPSYS INC =z Z2202 PSS A
SYNOPSYS T ZRETT TR A
SYNOPSYS INC E37e35 - T P4
SYNOPSYS INC 8835 P R
SYNOPSYS INC ot o SEEEES st
SYNDOPSYS INTC CELEHL i TEETE
SYNOPSYS INC TELEL LG B

P PR St FEE
THE TRAVELERS COS INC T prstrad L 2
THE TRAVELERS CQS NG LLwe LEETE CEERE TR
THE TRAVELERS CCF &G St e TErEETE, s
THE TRAVYELERS TS B 356, zz ot by 2 s TEL.

TSELIL w2 i
TIME WARNER CABLE BT T8 T 2T PTETE
TIME WARNER CABLE "W TS TEE R g B
TIME WARARNER CRELE RE ST LT gt e e
TIME WARNER. CARILE i3 Q34 o> s pE LS T
TIME WARNER CARLE B0 349, ez 2T SEEE
TIME WARNER CABLE HWC TTM% % 2o P TS
TIME WARNER CARELE NC T LLaE BT <
TIME WARNER. CARILE WL LTk TET BB R A
TIME WARNER CARLE AT T3, =ZHlE TRZTES R
TIME WARNER CABLE 5¢C C<J9% N b TZELS
TIME WARNER CABLE DT ST B &7 TR AT =
TIME WARNER CaRt & 8 SThe 9319559 BEXEGRE THIET
TIME WARNER CARILE INC G342, bz 32 32 TEE T A
TIME WARNER CABLE §C 31w e ZEES R

g

TIME WARNER CAZLT DIC TS ZTAE o2 g2 IS



HEDCO FOUNGARTIGN

EIN: 23-7259742

TAX YEAR ENDED 1242172904
ACCOUNT" DODGE & COX {£33%244266)

P R DEPT
R AT PP v o2

pLUI=0 3y g RO COs
ARHEERTE AR LTS B -
DESCRIPTION <EFHTEC SEQRURFIL KRR TAEGE ~ERrihAPE~ 22 08525 -
TIME WARNER CABLE 'NT TThb 395, TEITHIRL, -<TNE
T Tz T argEsL. gL agar
TIME WARNER /N TELTT, LA gl ol
TIME WARNER INC 18857 TLIITL, -7
TIME WARNER INC e 0 s ] AT A%T Bty s dvs o
TIME WARNER INC P oA DA, AEETT
TIME WARKNER B{C AR sy 2 222370,
TIME WARNER INC pecdcd L Tizvi g P
TIME WARNER INC G954 P rain-2 THGFLF
TIME WARNER (NE I3 LT Y P A 7
TIME WARMER. NG 403208 I TILT G R SR
TIME WARNER INC I pE L e THLEK
TIME WARNER INC Ve v ez E2eET
TIME WARNER INT e AR et
TIME WARNER INC TILEL TR o
TIME WARNER INC 9350 ALY S 3 e
TIME WARNER (NG 887 TR T
e T T me g
TYCO ELECTRONICS (TR F i SPURZER S, TISEITE LR SF TIPS
TYCO ELECTRONICS ! 7D F (RRTZER IHG? 299.9%, O AETIG
TYCO ELECTRONICS LTT & (S Ta= Ay 222 TTELTIT TS BRI
TYCO ELECTRTHICS LTS I TIw. &S, P patoiels s e TS RL.
TYCO ELECTRONICS LD F (ST 2T T6557, ZRER AT WIS
TYCO ELECTRONICS LTD F [3#7ZTR 5555 CCEC GEHGE L322
TYCQO ELECTRONILS L78 ™ (3PoZzre TRLSTEL G 77 cvs g 2
TYCO ELECTROMICS 2772 F (AT 2ER 5l SR, ligsir R < e
R TErL.  ARE SR
TYCO INTL LTD COM T, AROAS e 0223722
TYCO INTL LTD COM FECET TELEAR L
TYCO INTL LTD OOt TILI9T. BEIEIEL FRTTE
AT ALTGE AL, XTI __ cReEeie
UNITEDHEALTH GRUUP MC R IR =552 08
UNITEDHEALTH GROUP INC T BT 2
UNITECHERLTH GREGUD R L. LT FEE
UNITEDHEALTH, GRA/SP MT 222.0%- TSI NG o
UNITEDHEALTH GRUUP AT 020> DAIILT L (VA YA
UNITEDHEALTH GRCOUF 4 FR ARz T
UNITEDRERL Y GROLM MG T iR B
UNITEDHEALTH GRUUR ML ZRLET TV s s
UNITEDHEALTH GROUP INC GEET TRCTEES ple e
UNITEDHERLTH GRALE R LISIEL EEFHIGEL FHa



HEDCO FOUNDATION PR AT DS S L P

EIN: 23-7259742 LT B P Gy LA T s
TAX YEAR ENOEG 12302839

ACCOUNT: DADGE L. CQX. (RTNRLIBDT,

o T2 2 § i L

BT 2 2875 ‘e g e

DESCRIPTION SrHRED ACLALTAED PR Pl e TERI T KT ETTES
UNITEDHEALTR GROUP N 22800 VIR CATLIE
UNITEDHEALTH GRQUP INC 299,23, “3I35EEL COARLAE
UNITEDHEALTH GROUP (& 227 % “ 2V ARG
UNITEDHEALTH GRQUP WL R I LEIL
UNITEDHEALTH GRQUP INC w2923 TIEIT. s AT

2032 R T T P T
US BANCORP popEp N T LB
US BANCORP 21371 A A LI
US BANCORP P22 5p7 % TR o, TEHAE
US BANCORP AT WL ST
US BANCORP TELTL LU L/ 4
US BANCORP TR AR 7, A
US BANCORP TR LR &

YL 5 SEER Z2IE TR
VODAFONE GRUUP PLT SPTWHS A2 T Y. A P
VODAFONE GROUP PLT SPOHIDS AR L TS T
VODAFONE GROUP PLC SPONS ADR e T R
VODAFONE GROLUP PLT SPTMNGS ARG EELEL P8 PR
VODAFONE GROUP PLT SPOHHD A0R KRLURT W o e T
VODAFONE GROUP PLC SPOMNS ADR KL i s AR
VODAFONE GROUP PLT SPOMNS AL 5 b 7 LR HIES Y
VODAFONE GROUP PLT SPOAS ATR 2RLRZ TR T
VODAFONE GROUP PLC SPOMNS ADR LA BT S
VODAFONE GRULUP PLT SPOMD 50 AT R AT
VODAFONE GROUPR PLC SPOBIS 4047 R R ST

B EITETIE. TR N 7 A
VULCAN MATLS CO ez IR Tl
VULCAN MATLS CQ 22222 IS LEA AR 7
VULCAN MATLS CO P 272 AR AL
VULCAN MATL S CQ 727 BT AL

P22 L TS 25T B

WALGREEN CC P2 2 TIRELET AL N
WALGREEN CQ P Ep AN T AL TR
WALGREEN CO ML (74 5 I
WALGREEN CC ooy TR TR
WALGREEN CQ L AU TR
WALGREEN CO IARL A [ogzsisid LB

AT e ez BT

WAL MART STORES iWC UL A P



HEDCO FOUNDATION

FORE AR FE # LEE vz
EIN- 23-7259742 EOBIE P AT L L HE TR
TAX YEAR ENDED 12/31/2009
ACCOUNT: DODGE & OO, 873103130
HTAE T EEHEE
PEBIBER TR ZEZE GEELE BLLE T

DESCRIPTION SHARES ACQUIRED BOIK YRiLF PEREFARE BECLFTER
WAL MART STORES INC 008 RGNS 4552
WAL MART STORES L ZE GBI ZE2E
WAL MART STORES INC SO0 00 LT HETEEE
WAL MART STORES itNC G065 TFAHGT F&r
WAL MART STORES INC 23232 ST gez:es
WAL MART STORES INC QQ0 03M3ms (33553
WAL MART STORES INC 53772 LEAHEE ZHEE
WAL MART STORES INC Q00 AR 5752
WAL MART STORES i€ ZoE ERtTEE EoE
WAL MART STORES INC %277 YEE 2%
WAL MART STORES INC .00 TR e
WAL MART STORES INC A ZELTTHEE ZAziy

tLEEE T LR 245 TR
WELLPOINT HEALTH NETWORKS iNC gegze THEZHEE BETEIE
WELLPOINT HEALTH NETWORKS INC pr: 373724 CZHZE ek 2
WELLPOINT HEALTH NETWORKS INC 400,00 GTTaGs T
WELLPOINT INC oz ETIEE ot
WELLPOINT INC 0.00 Qanme 55572
WELLPOINT INC Z22Z LRI Z5E
WELLPOINT INC 200 92222407 T
WELLPOINT iNC e FHEET EEE
WELLPOINT INC 3722 BB Zo
WELLPOINT INC 0ao OB/ 73757 T
WELLPOINT INC 52 AT ZE
WELLPOINT INC 300.00 Q410408 TR EHSZ
WELLPOINT INC ZZE G ETE
WELLPOINT INC wmeo LB LR~ %
WELLPOINT iNC patiozerg TR ZESBE AT

Z7EESE ZEFEEE 3EZE I
WELLS FARGO & CO NEW L3332 pRT 2 2357 o s o
WELLS FARGO & CU NEW &ee SHIBEE EEsi2
WELLS FARGO & CO NEW pN R peazizr 2224 ZEEIE
WELLS FARGO & CO NEW 1,300.00° Q28138 ISEEFT
WELLS FARGQO & CC NEW 1 A0ETE Sl 1t BRFEIT
WELLS FARGO & CO (From merger w/Wachovia 1/2/09) 101.27 104220 1447502
WELLS FARGO & CO {From merger witizctone 4205 ZEZE ez Z&BZETRE
WELLS FARGO & CO (From merger w/\Wachovia 1/2/08) £27% T2 YE2AE e
WELLS FARGO & CU (From merger wAVachovia Zi5sy &ee FHETEE FEE
WELLS FARGO & CO (From merger wihNachauua 42202 350 SEREEE £3z:22
WELLS FARGO & CO (From merger w/Wachovia 1/2/09) 219.07 Q4T i4ig B TEEE
WELLS FARGOQ & CQ {From marger eifathos Y24 ZPE. 37 bk IZZEETT
WELLS FARGO & CO (From merger w/Wachovia 1/2/09) 79684 DBI20408 TR
WELLS FARGT & CC {Frorw merger wiiiachevie WEZE: s 2 s 2 253558
WELLS FARGO & CO 120050 D2INE Y2 P

8.211.00 383 TE be 2 4 ZZEEETE



HEDCO FOUNDATION FORM 990-PF, PART I, LINE 10b

EIN: 23-7259742 FORM 990-PF, PART I, LINE 13
TAX YEAR ENDED 12/31/2009

ACCOUNT: DODGE & COX (6731011900)

MARKET MARKET
NUMBER OF DATE VALUE VALUE OF
DESCRIPTION SHARES ACQUIRED BOOKVALUE PERSHARE SECURITIES
XEROX CORP 4.100.00 10/17/01 30,668.00
XEROX CORP 1,400.00 11/26/01 10,038.00
XEROX CORP 0.00 07/15/03 0.00
XEROX CORP 1,700.00 01/18/08 22,550.50
XEROX CORP 3,100 00 10/14/08 26,744 .94
XEROX CORP 2,700.00 10/24/08 20,459.79
13,000 00 _ 11046123 846  __ 10998000

TOTAL INVESTMENTS - CORPORATE STOCKS, PART I LINE 10b 7,507,328 __ 7,241,715



HEDCO FOUNBATION FaR -
EIN 23.7259742 QRM 290-PF PART IV LINE ta

TAX YEAR ENDED 4272420
ACCOUNT CAPITAL GUARDIAN (664700)

NUMBER OF DATE DATE SALES COST OF LONG TERM SHORT TERM

DESCRIPTION BHAKED ACUUIKED TULY TROTCS A NG ARSS),  GAIL (ST,
AMERICAN BALANCED FUND 401923 UrZTIUY VIS DLW 7 25U SR,
AMERICAN BALANCED FUND 42,128 500 10/07/04 G2/03/09 555,266 81 749,483 98 (194,217 17)

AMERICAN BALANCED FUND 6 850 10/08/04 USSR W L ARYY,

AMERICAN BALANCED FUND 4,453 386 12/14/04 02/63/08 58,685 63 75,092 13 (20,396 50)

AMERICAN BALANCED FUND 1,124 425 12/14/04 D2/D3/U9 188Uz REE N LT

AMERICAN BALANCED FUND 465 279 12/14/04 0210309 6,13238 8,263 36 (2,130 98)

AMERICAN BALANCED FUND 574915 02/22/p5 02/03/09 RAYIR: TUZTY 4y T2 ()

AMERICAN BALANCED FUND 1,216 220 05731108 02/03/09 16,029 78 21,746 02 (5,716 24}

AMERICAN BALANCED FUND 360 936 08/22/05 02/03/09 475714 BBV UY TIIHES)

AMERICAN BALANCED FUND 1.334 988 12/29/05 02/03/09 17,595 14 23,922 98 (6,327 84}

AMERICAN BALANCED FUND 3,866 862 12/29/05 02/p3/09 50,965 24 BY /Y4 b (TS G2

AMERICAN BALANCED FUND 711 901 02/21/06 02/03/09 9,382 86 12,892 52 (3,509 66}

AMERICAN BALANCED FUND 1,426 658 05/30/06 02/03/09 18,803 35 2580825 {7003 W)

AMERICAN BAILANCED FUND 1.230 456 08/21/06 02/03/08 16,217 41 22,492 74 (6,275 33}

AMERICAN BALANCED FUND 1,301 410 12/28/06 02/03/09 17,152 58 24,869 94 T77T17588)

AMERICAN BALANGED FUND 4570223 12/28/06 02/03/09 60,235 54 87,336 96 (27,101 42}

AMERICAN BALANCED FUND 1,375 140 02/20/07 02/03/08 18,124 35 26,541 29 B8,47594)

AMERICAN BALANGEN FLIND B57 781 05/21/07 02/03/09 8,669 55 13,070 21 {4,400 65)

AMERICAN BALANCED FUND 1,695 245 06120107 02/63/09 2234333 32,904 70 {10,561 37)

AMERICAN BALANGCER ElIND 1 A9 aN% 12/26/07 02/03/09 22,403.43 33,146 19 (10,742 76)

AMERICAN BALANCED FUND 5,056 899 12126107 02/63/09 66,645 83 98,609 35 (31,959 42)

AMERICAN BALAMCER UMD 1, 8A% 3 02IYN8 02/03/09 24,587 41 33,970 92 {9,383 51)
AMERICAN BALANCED FUND 1,773 057 02/19/08 6210369 23,368 88 32,287 36 B918 47)
AMERICAN BALANCED FUARD, 1,487 N, NE27INA 22/03/09 1961013 27,108 00 (7.498 87)
AMERICAN BALANCED FUND 1,973 978 08/18/08 0203/09 26,617 03 34,485 35 (8,459 35)
AMERICAN BALMCED TR 2RRIRR 1211008 0/08 33.036 50 3408925 {1.052 75)
CAPITAL INCOME BUILDER 833.418 03/24/08 02/03/09 32,778 30 47,626 85 (14,851 55)
CAPITAL INCOME BURLTERX FRYR W2UR 22U 33.466 26 48,561 43 {15,095 17)
CAPITAL INCOME BULLDER 941 370 09/22/08 02/03/09 37,024 04 49,214 83 (12,190 79)
CAPITAL INCOME BUILUEK R LI CYITHR, 20308 48180 11 49,855 50 {1,666.39)
CAPITAL INCOME BUNLDER 982 906 12/22/08 02/03/09 38,657 65 39,994 44 (1,336 79}
CAPITAL INCONME BUILDUERK T oYY U VUK, AAQQ 1R7 76 892,581 06 {193,413 30)

CAPITAL INCOME BUILDER 2418 10/08/04 02/03/09 95 10 12110 (26 00}

CAPITAL INCOME BUILDEKR 9T Y U A BURRNR, 4337171 57 824 68 {13,843 94)

CAPITAL INCOME BUILDER 521445 12/15/04 02/03/09 20,508 43 26,963 90 (6,455 4T}

CAPITAL INCOME BUILDER BEb B UL T TYRIY RIALA 3a02107 (8.860 01)

CAPITAL INCOME BUILDER 465 479 06/21/05 02/03/09 18,307.29 24,549 37 (6,242 08)

CAPITAL INCOME BUILDER B57791 WIS GG AN |ALRT 23 {9610 31)

CAPITAL INCOME BUILDER 689 537 12/21/05 02/03/09 27,135 22 36,518 34 {9.383 12)

CAPITAL INCOME BUILDER 953 557 TS VLRI U SIRAL Ndr7q 112,868 39},

CAPITAL INCOME BUILDER 345492 12/21/05 02/03/09 13,588 20 18,286 88 {4,698 68)

CAPITAL INCOME BUILDER 676 617 03/21/06 V2RSSR BRI Y /ARAR, A 130,

CAPITAL INCOME BUILDER 709012 06/21/06 02/63/09 27,885 44 38,506 45 {10,621.01)

CAPITAL INCOME BUILDER 677 137 09/21/06 V2ITSY BB WL AR A, AZTIRRN,

CAPITAL INCOME BUILDER 611 968 12/21/06 02/03/08 24,068 70 37,182 95 {13,114 25)

CAPITAL INCOME BUNLDER 381 168 12/21/06 T2ARY B W VIR, R 1RR 44},

CAPITAL INCOME BUILDER 1,486 556 1221106 02/03/09 58,466 25 90,323 15 {31,856 90)

CAPITAL INCOME BUILDER 625 388 03121107 02/03/09 2850 T o AL [RANR W),

CAPITAL INCOME BUILDER 663 573 06121107 020309 26,068 33 43,012 77 {16,914 44)

CAPITAL INCOME BUILDER 662 414 09/21/07 02/03/09 prxiorat R YW 7 RS A,

CAPITAL INCOME BUILDER 716 819 12121007 02/03/09 26,152 48 44,163 22 (15,970 73)

CAPITAL INCOME BUILDER 3,183 811 122407 02/03/09 22T o, ot " RN,

CAPITAL INCOME BUILDER 729 623 12/21/07 02/03/09 28,696 GT 44,852 10 (16,256 03)

CAPITAL INCOME BUILDER 133670 10/07/04 02/05/09 5231710 DY B4 ARR A,
INTERMEDIATE BQOND FUND QF AMEF 68,649 89 02/03/09 09/15/09 900,006 GG 875,286 05 24,713 95
INTERMEDIATE BOND FUND OF AMEF 18,078 11 02/03/08 11/24/09 253,548 DB 2437240°Yb NI
INTERMEDIATE BQOND FUND QF AMEF 48 647 98 02/03/09 11/24/09 646,451 91 620,185 25 26,266 67

446893175 537042V QUSSR W),

TOTAL GAIN/(LOSS) ON SALE OF STOCK (901,530}



HEDCQ FQUINDATION

EIN 23-7259742

TAX YEAR ENDED 42421020003
ACCOUNT DODGE & CQX. (873111190,

L I TR s B e

ALHEE T R e e g 22 A A s AT s A L T
DESCRIPTION UG bty WA FTHEETAS,.  SWERL U IR e R
WELLS FARGQ & COQ (From mevger wiiaawovis #E05r  mo¥0ep. 23Ty ‘IR W <TEL S A LHLTS T

WELLS FARGO & CO (From merges sifbacrmyms YN,  BLLLu, VIRIR, ificdcy: 8 TR BLGILTT BT

WELLS FARGQ & CQ fFram. memprn wildachana 7000, 27 SRAaRT R g TR AL PG T EEA

WELLS FARGO & CO (From merger wibbacnome w880 L0 0BT BAAYL TR LA SATELTE,

HSBC HLDGS PLC-SPOMS A0R 1AR1E, TELFTUTL, TLLTLY F 2 2
UNITEDHEALTH GROUP ING Zp T PR CERS R ARG A 2 ATELY,
UNITEDHERLTH GRELE T 293 W5l TSI A LGS o

WELLPOINT INC At RV P AR Ay FAEITEL

DODGE & COX INCOME e e R 2T B “LTEAS AL 2L T A

DODGE & COX INCOME FuiD 1A74, %65, UGS PRI Pk LT SR

DODGE & COX INCOME FuNT FqEw B ST s o L FF RER LI

DODGE & COX INCOME FUND D2LDD ‘TN KIATIKL VLI, TRLIRESY. AT

PFIZER INC 1, RLL TR ARG R0 ool W R e T

PFIZER INC R8N SRR RIS IR R A TEELTE,

PFIZER INC 2299 VSIS B TERYL LA B A oP .

PFIZER INC AL i ryaod TR R g LERBT R IRAFE

PFIZER INC 28 2B MR- < A5 A, DA, i E L,

WAL MART STORES WE 9% AT, TR, L FLIRE A S FEAFE

WAL MART STORES #NC war PRARLS P LAY Ay EILI HEILL

WAL MART STORES NG oz 3 POE AL s VYW TSEISE AT LT
SANOFI-AVENTIS ADR 204, TS T T TEEE A ‘2 AR T TR
SANOFI-AVENTIS ADR %7 s i ot R L ~GLLIT " ESTRITY,
SANOF-AVENTIS ADR [Py VIS TE 7L, 7P 7Y ITTR IR AY
SANOFI-AVENTIS ADR T LTS Py LY RIS LR

AMERICAN INTIL GRQIP NG 22 mrLan MEIN A S G 2 A

AMERICAN INTL GROUP INC 0 IR, AT ST LEEE AT A

AMERICAN NTL GROAR WL, WL TR 2RI o Ln T RSP O i

AMERICAN INTL GRQUP INC 7R IV Rilegsr S ALEFE, TTAET SRR

AMERICAN INTL GRULF AT X YL, TR T LZETIF 3PAAARr  TAAERRTE

AMERICAN INTL GROUP (82 a7 PR NP 34K, WHETHL A

AMERICAN (NTL GRGUP By “1.000057 L AR, IFST. TETH AR A

AMERICAN INTL GROUP 'NC REL RS FRURED s TR CARATH

AMERICAN INTL GROUP («C Rer Ry BT 5T, R .

AMERICAN INTL GROUP INC 99 4o 5L TR BT R o 5T LT,
AMERICAN INTL GROUP INC Vi Y o R TS AR,
AMERICAN INTIL GRQIP A2 2 YIRS o . LA, Pt o PRIR
COMCAST CORP CL A TRLL IR R S LA oA

COMCAST CORP OL & PRER? LT BRI 1L, 04, LT LA STREZTE

DOW CHEMICAL CO 0y I LTI ST I RIS

DOW CHERICHL £O A, o adcr A AR R M G S s R

DOW CHEMICAL CQ 2y W2 byl s ™ LA T W A

GLAXO SMITHKLINE PLE Pty Baas, Y TR F A o Tt pree s h

GLAXO SMITHKLINE PLC age AR Bl PGS LI, R

SONY CORP ADR AMERR Ser d&ve’ & 2 IS TEAEAE VR AT A

SPRINT NEXTEL CORP w9yl 1 TS g7 R o R IR

SPRINT NEXTEL CORP g AR R - E THEESEL LI,

SPRINT NEXTEL CQRP 2 “ADUTe T T . AL SRR A

SPRINT NEXTEL CORP ant (Gagr ol IS LA OB AL

SPRINT NEXTEL COPP TRP L WEAS Ll TR Py

WELLPOINT INC 202 R ALLT, LY FRHIE B A D

WELLPOINT NC AR R LIRAFE T g PP G AL,
SANOFI-AVENTIS ADR Wik Y UM Sy 8 R Rl sotad TP
SANOFI-RVENTIS A% 1 YA TREFY IARF SR F S PRI,
SANOFI-AVENT!S ADR o PRIRY MPLOD TFARS, RE 7 S YF T
SANOFI-AVENTIS ADR B WA o oy AL AS ST SIS R
SANOFI-AVENTIS ADR 2 ok TERIETD ok ¥ IR rEFE L,

AMERICAN INTL GROUF (& 4R e 2 BRALE AL, AP TN

AMERICAN INTL GROUP /NG 299, LLTE, TR L P LT i s o

PANASONIC CORP ADR 4T R Wt v T EES LAY ATAE,

AMERICAN INTI_ GRIUIP NG 2 22 I IR THITT RS
AMERICAN INTL GROUP INC UL AL, FREHEY - 7 o A NP 2
AMERICAN INTL SRR BT % FRXA R * FEAT YN AT AR
BMC SOFTWARE INC 209 VA ARG i el ST ASET R
FEDEX CORP AL D SRR “AFAAS G G FEIBI

WYETH 2y 2wH2122> SR T AL PR LT

WYETH o YARHIE, FEBENE, TR AT AAREAR EEF

WYETH 437 i A RV 323455, AL R ol

AMERICAN INTL. GRGU®P & s 2 BN~ B agr 7 TR

AMERICAN INTL GROUP (. WLt TR PRI RS, TARST,

AMERICAN INTL GROUP (&C 4 A R AT SRR




HEDCO FOUNDATION

EIN 23-7259742

TAX YEAR ENDED 12/31/2009

ACCOUNT TOOGE & 0K @75 5vigages

R R R v, e

MUHABER,OF  DEEE TETE LTS 22E

; LR TR AR TESEE
DESCRIPTION SHAFRER AT FHZ FRLEEEDZ 2EL

TR ST A ST

\

AMERICAN INTL GROUP INC FEL TR SEEBIE TV A e SR TEE Y.
AMERICAN INTL GROUP INC 218 i e el FERPEOE ZZET B 7 TR LIRIEE
AMERICAN INTL GROMS i =y SHTEN3 THITE pras 43274 B BEES
KYOCERA CORP SPNSRD ADR f2i24 ZRICHT FRITETE TR TR ET
COMCAST CORP CL A ST THIH perrgaicg 222 %R LR
COMCAST CORP CL A 2 TIEET Pt £TTTH TRETE
COMCAST CORP CL A 40002 12222858, GEHECE FEPERT e o

SHERWIN WILLIAMS £7 AL SHoIEE ATETE 5o 47 2 452 %2, seRET
SHERWIN WILLIAMS CO VI IL. WrAE TTTETE z P

LEITT
SHERWIN WILLIAMS CT 260.35 fovzieed PN ILIEE %R

COMCAST CORP CL A LTEE THE o agrind LR 233"

HSBC HLDGS PLC-SPONS ADR £ 2424 PAHATETD rzE —zZ
COMCASTCORPLL A i Oy i3 BT, LIELSD IR BAE

COMCAST CORPCLA 2T Rl 70 TEHTTTE S e LR

SHERWIN WILLIAMS CT i v e acd L3325 222

COMCAST CORP CL A L ET T BT DALBHT FEA IS

COMCAST CORP CL A M273 12220 G P

SPRINT NEXTEL CORF 52 AR G T S B 53 TR

SPRINT NEXTEL CORP oo pecisr i TGHETHTE T S AR A

SPRINT NEXTEL CORF 5T TSI 20T IR TIEZ Y E%sccde: g

SPRINT NEXTEL CORP 2213 THRAE TS 13 557 53 $VE IEE TR
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COMCAST CORP CL A z2% THEBET FETE FE EAE P71
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SANOFI-AVENTIS ADR Lilig CHITE PEEINS T EEEL SIERERE B TERIE
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CITIGRQUP INC f2) 8 ey FE DI mrR ATEE #® 'ﬁ,’:zr :
CITIGROUP INC 10002 72 g0 Prazge 2 2837 ez TR

CITIGROUP INC Era BHIINE RIS T ATy TIRERTE  4RITTER
CITIGROUP INC 12 T Bratts PEEFE S ATEEF
CITIGROUP INC e PR 7 VAT pid BERT 5% B 52
CITIGROUP INC g Ee 2Ty IR BETE IO 1237848
CITIGROUP INC 100 BB PEANTE T Lresg HEETE
CITIGROUP T g T M TET 53N H TR
CITIGROUP INC * 130 ST EIHDE MR IR OREIE
CITIGROUP INC o TR A TR 3 35RT0 BRI
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FIVEIIL e PTG R TA,

MUARSS,NS, nazE - %154 <EES. TETUET G TERHC SAGRT TERET
DESCRIPTION SHHEEL AIRAKELT KR R SEZES 2Ly TERL2ES-
WELLPOINT INC 94, UITINT, TSUYERT, THIITT BSRTIE vt
HEALTH MGMT ASSTC (G Rt GL. &, [(¥ivig v AR 2eoe S22 s o,
HEALTH MGMT ASSOC INC NEW T2 R 22 1D0ER L9290 108,00, A14L3R,, | AR AR
HEALTH MGMT ASSOC INC NEW T A I, TUEUE ST @t~ FITTEF AT
HEALTH MGMT ASSQAC iMT MER _a K Ntroura Vo ot ez £223:2% (480037
KYOCERA CORP SPNSRD ADR 8% 2242907 05/20/00- 16 088,77, TKARLLE RIEAIT
HEALTH MGMT ASSOL DI ARI L& I, TG RIFTG TFE ST EERLT
HEALTH MGMT ASSQC ING NEW QLA 45 TRV a0 245212 7052,95,.. (5,917 545
HEALTH MGMT ASSET 5E REM T 2 222 02108, NRIATHG, TS IR e re BT TET
KYOCERA CORP SPNSRD A0S, piid A W77 T P 22048
SONY CORP AR AMERNY St &t R el e ot 2L 51 LS T L 1N 0aLE, VLT
SONY CORP ADR AMERN S WES 2% NGH U5, EUHIRT,. RKERTAAL aHAR O it i
SONY CORP ADR AMERK SE{ Sew atc GBITLRIE™ AL Az 5£2222 (420150
SONY CORP ARQR AMERN SH NEW Ly T SO0 10,095 9%, T IALNT, (T EREET
DOMTAR CORP COM 2225, TIRIAT, BTG STF SFE e
WELLPOINT INC ART Wi, N e 1270 0E2XTE 21497,
WELLPOINT INC 229 2WTHIDDL 2LANN- 1,166,754 . TR nIT5E "
WELLPOINT INL. 0%, r3E e T w437 TF FILH 1 T2
ERICSSON (LM) TEL ADR, LR GRERG ke et Y 222302 20000, . P vaicid
ERICSSGN (LM} TEL ADR 222 2044100~ nTNTNG. TS, FURTIUE. TP
ERICSSON (LM) TEL ADR e YT 7HB VI SR e 2y 4740095
DODGE & COX INCO/ME €T gl <o v EFeRR b2 S 25300000,  IBIALETT - oWl
SONY CORP ADR AMERN SH NEW 299 U 208 TR, AT T v CRAAT
WAL MART STORES INC TEC VSRS i wIRCES WAREE 2882
WAL MART STORES INC hv R 250060~ AIIRIL, TSTIOT. Krvat
WAL MART STORES INC N9 QLT TGy S GFTES” T l2£e-
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ROYAL DUTCK SHELL FLL 30T B AN, ROAIOG, SATEFGE” AT 222
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FORM 990-PF, PART IV, LINE 1a

NUMBEROF  DATE DATE SALES COSTOF  LONGTERM SHORT TERM
DESCRIP TION SHARES _ ACQUIRED SoLO PROCEEDS _ SALES __ GAIN/{LOSS) GAIN/(LOSS}
DODGE & COX INCOME FUND 138 700 1223108 10/13109 1,760 62 1,552 28 198 34
DODGE & COX INCOME FUND 2,298 290 06/27/03 10/13/09 257052 2935479 {183 88)
DODGE & COX INCOME FUND 3172048 (0101103 10/13/08 40,951 14 4088770 8344
DODGE & COX INCOME FUND 4,073 433 10/01/04 10113109 5258802 52,2824 32588
CARDINAL HEALTH INC 300 62112167 16/68/69 8,138 89 14,468 91 {6,330 03)
NEWS CORP CL A 400 03/01/07 1013109 491974 3,945 16 (4,025 45)
NEWS CORP CL A 460 063061107 10/14/09 4,958 35 8,945 16 (3,986 81)
NEWS CORP CL A 400 03101107 101508 5,027 94 2,945 16 (3,817 25)
NEWS CORP CL A 506 03/01/07 10/26/09 6244 68 13,181 45 (4,936.77)
UNITEDHEALTH GROUP INC 600 0907 10120109 1559058 29194 (13871 3)
UNITEDHEAL TH GROUP INC 200 11402107 1002009 5,196 86 9,700 16 (4,503 30)
UNITEDHEALTH GROUP INC 200 1102007 10120108 5,196 88 9691 94 (4,495 Q8)
CARDINAL HEALTH INC 100 09/24/03 1208109 2,946.90 4,169 56 (1,222 66)
CARDINAL HEALTH INC 100 W27 14108109 2,948 90 6,043 54 (3,096.64)
CARDINAL HEALTH INC 200 09/24/03 1109109 5,982 00 8,339 12 (2,357 12)
MOTOROLA INC 100 12128108 1409108 87 37 2,057 70 (1,160 33)
MOTOROLA INC 200 1212906 11/09/09 1.794 74 4,089 72 (2,294 98)
MOTOROLAINC 300 V0T 14409108 269211 6,133.20 (3,441 09)
MOTOROLA INC 200 12/27/06 11/09/09 179474 4,066 74 (2,272 00)
MOTOROLA INC 3W 1228108 11103109 2,692 11 6,088 05 (3,395 94)
MOTOROLA INC 1,100 01/05/07 11/09/09 9,871 07 2087800 (11,006 93)
CARDINAL HEALTH INC 0 02/26/03 111008 3,024.09 4,169 54 (1,145 45)
CARDINAL HEALTH INC 100 07/29/04 11/10/09 3,024 09 3,644 87 (620 78)
CARDINAL HEALTH INC 20 Q7129104 11/11/09 6.075 86 7,289 74 (1,213 88)
CARDINAL HEALTH INC 200 07/29/04 11/12/09 6,225 59 7,289 73 (1,064 14)
CARDINAL HEALTH INC 200 08/05/04 1113009 6.218 42 6,398 66 (180 24)
CARDINAL HEALTH INC 200 08/05/04 11/13/09 6,284 83 6,398 66 (113 83)
WELLPOINT INC 200 03/13/08 11/17/09 10,518 40 9,526 76 991 64
UNITEDHEAL TH GROUP INC 200 10/18/07 11117109 5,793 85 9,605 24 (3,811 39)
CARDINAL HEALTH INC 200 08(05(04 11/17/09 6,296 63 6,398 66 (102 03
WELLPOINT INC 200 04/08/08 11/18/09 10,471 58 9,276 00 1,195 58
WELLPOINT INC 100 04/04/08 11/18/09 5,235 79 4,600 19 635 60
CARDINAL HEALTH INC 200 10/26/04 11/18/09 6,315 63 5,541 62 77404
CARDINAL HEALTH INC 200 10/26/04 11/19/09 6,303 83 554162 762 2t
CARDINAL HEALTH INC 200 10/26/04 11/20/09 6,372 63 554162 831 01
CARDINAL HEALTH INC 200 10/24/08 11/23/09 6,444 21 5,236 14 1,206 67
CARDINAL HEALTH INC 300 10124108 11124109 9,692 75 7,857 23 1,835 52
DODGE & COX INCOME FUND 38,138 820 12/30/04 12/02/09 500,000 00 486,164 15 11,815 85
DIRECTV COM 01326 08/06/04 12/08/09 425 162 283
AOL INC 03636 03/11/03 12130109 849 677 163
TOTALS 243466894 385234548  (1,112,12600) (105550 54)

TOTAL GAIN /(LOSS} ON SALE OF STOCK {1,217,676)



