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SCANNED JUN 02 2010

h ‘II

. 7l ' . ’ ) » [ ]
rorm 990-PF Return of Prlvaté Foundation MBRo 1SR
or Section 4947 éa)(1) Nonexempt Charitable Trust 20 09

Treated as a Private Foundation
Department of the Treasury
Internal Revenue Service Note: The foundation may be able to use a copy of this return to salisfy state reporting requirements
For calendar year 2009, or tax year beginnin , 2009, and ending )
G Check all that apply: | | Imitial return QD Inttial Return of a former public chanty D Final return
Amended return DAddress change D Name change
Use the A Employer identification number
IRS label. { CHARLES LEE POWELL FOUNDATION 23-7064397
Otherri:tlse' 774 2 HERSCHEL AVENUE STE A 8 Telephone number (see the instructions)
oftype, |LA JOLLA, CA 92037 858-459-3699
See Specific C  If exemption application 1s pending, check here ™
Instructions. D 1 Foreign organizations, check here. . . >
H Check type of organization: LJ Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ Isection 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation here and attach computation. . . D
I Fair market value of all assets atend of year |J Accounting method: | |Cash |X]Accrual E Hn%'g;’zt:c{l%‘:]"gg%’g)g&% gg:ctfrhn;lrréated .
(from Part Il column (¢), hne 16) D Other (specify) _ _ _ _ _ _ _ _ _ _ _ _ __ F I the foundation is 1n a 60-month termination
>3 42,841,017, (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . . > [ ]
'LIJ Analy sis Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 COntnbutnons, gifts, grants, etc, receved (att sch)
2 ck ™ |X] the foundn is not req to att Sch B
3 Interest on savings and temporary
cash investments  ..... .. 526. 526. N/A
4 Dwvidends and interest from securities 1,196,400. 1,196,400.
5a Gross rents .o
b Net rental ncome
or (loss) ..
R 6a Net gain/(loss) from sale of assets not on line 10 -5,488,125.
£ b Gross sales prce for all 21,429, 202. RECEIVED
E 7 Capttal gain net income (from Part IV, ine 20 . 0. O
N 8 Net short-term capital gain @
U 9 Income modifications ol MAY T 72 70 %
E 10a Gross saleg less [7) oy
a?lowances. m
b oees o OGDEN UT ~
¢ Gross profit/(loss) (attsch). .... .. .. -
11 Other income (attach schedule) ..
SEE STATEMENT 1 1,267. 1,267.
12 Total. Add lines 1 through 11 . .. -4,289,932. 1,198,193.
13 Compensation of officers, directors, trustees, etc . 1-3-2-:_4-5-0 . 46, 980. 85,470.
14 Other employee salanies and wages . 30, 708. 12,283. 18,425.
15 Pension plans, employee benefits . 109,301. 43,720. 13,719.
A | 16a Legal fees (attach schedule) SEE .ST..2 4,789. 1,915. 2,873.
H b Accounting fees (attach schy . SEE ST 3 25,000. 15, 000. 10,000.
N ¢ Other prof fees (attach schy SEE ST .4 360,883. 359,008. 1,875.
S 1117 Interest. .. Lo ..
£ T 18 Taxes(ammsmedulexseemsu) SEE STM 5 319,569. 17,510. 4,480,
A A | 19 Depreciation (attach
H T sch) and depletion. .. .. 686. 274.
Ny 20 Occupancy ......... 19,715. 71,886. 11,829.
E [ 21 Travel, conferences, and meetungs 772. 309. 463.
f“ § 22 Printing and publications. . ......
b p| 23 Other expenses (attach schedule)
E SEE STATEMENT 6 19,025. 7,610. 11,415.
2| 24 Total operating and administrative
s expenses. Add lines 13 through 23 . 1,022,898. 512,495. 160, 549.
25 Contributions, gifts, grants pad PART XV. 1,775,000. 1,750,000.
26 Total expenses and disbursements.
Add lines 24 and 25 2,797,898. 512,495. 1,910,549.
27 Subtract line 26 from line 12
a Excess of revenue over expenses
and disbursements .. .. -7,087,830.
b Net investment income (f negative, enter -0-) . . 685,698.
C Adjusted net income (f negative, enter -0-) . .

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAOS04L  02/02/10 Form 990-PF (2009) -{

~




Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION

) ]

23-7064397

' »
Page 2

Part Il

ttached schedules and amounts n the description
Balance Sheets column should be for end-of-year amounts only.
(See nstructions )

" Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-munnp

1

8
9

11

12
13
14

15

Cash — non-interest-bearing . .
Savings and temporary cash investments
Accounts receivable . >

Less: allowance for doubtful accounts >

984,417,

396,019.

396,019.

|

Pledges receivable . . . .-

Less: allowance for doubtful accounts ™

Grants recewable . . . . ... .

Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the mstructjons)

Other notes and loans recewvable (attachsch) . »_ 4,009
Less: allowance for doubtful accounts >

|

553.

4,009.

4,009.

Inventories for saleoruse ... ... L
Prepaid expenses and deferred charges .

10a Investments — U S and state government

obligations (attach schedule)

b tnvestments — corporate stock (attach schedule) .
¢ Investments — corporate bonds (attach schedule)

Investments — land, bundlngs and
equipment: basis

1,375.

1,375.

1,375.

24,862,426.

33,199,926.

33,199,926.

9,330,843.

9,179,638.

9,179, 638

W'\*;}fgg&’% z; ? N ;.s‘
RS S
IS %

T

FH

*"f#

Less: accumulated depreciation
(attach schedule) . . >

Investments — mortgage loans

Investments — other (attach schedule)
Land, buildings, and equipment: basis . ™
Less: accumulated depreciation

(attach schedule) .SEE. STMT 7. » 51,119.

1,266.

581.

581,

Total assets (to be completed by all filers —
see mstructions. Also, see page 1, item |) .

467,753.

59,469.

59,469.

35,648,633.

42,841,017.

M= = =W =T

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue .

Loans from officers, directors, trustees & other dlsquahfled persons.

Total liabilities (add lines 17 through 22)

101,331.

68,411.

2,554,989.

2,579,989

42,841,017.

358,025.

452,930

3,014, 345.

3,101,330.

O »I~-~Muny» -IMZ
numOZPrrpl OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . .
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted.

Temporarnly restricted

Permanently restricted ..
Foundations that do not follow SFAS 117 check here >
and complete lines 27 through 31.

Capital stock, trust principal, or current funds. . ..

Paid-in or capital surplus, or land, burlding, and equipment fund.

Retamned earnings, accumulated income, endowment, or other funds .

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions) .

32,634,288.

39,739,687.|

32,634,288.

39,739,687.

35,648, 633.

42,841,017,

.

[Part {ll | Analysis of Changes in Net Assets or Fund Balances

e e romertod o e yaeginrng of year — Part l, column (@), ine 30 (must agree with 1| 32,634,288.

2 Enter amount from Part |, line 27a. . e e 2 -7,087,830.

3 Other increases not included in line 2 (itemize) . » SEE STATEMENT 10 _ _ _____ _________ 3 14,193,229.

4 Addlines 1,2, and 3 P 4 39,739, 687.

5 Decreases notncluded intne 2 (temize) . ... »_ o _______.___ 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30. 6 39,739,687.
BAA TEEA0302L 07/06/09 Form 990-PF (2009)




« Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION 23-7064397 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of propeﬁg sold (e.g., real estate, (b) How acqurred [ (C) Date acquired | ~(d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) Po: ';';f:a'ﬁ:: (month, day, yean) | (month, day, year)

1a SEE STATEMENT 11

b
c
d
e
(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column ?k), but not less

than -0-) or Losses (from column (h))

a
b
c
d
e
2 Capital gain net income or (net capi If gain, also enter in Part I, ine 7
pialg ( pital loss). {If (loss), enter -0- in Part I, line 7 j_ 2 -5,488,125.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
ain, also enter in Part |, line 8, column (c) (see the instructions). If (Ioss), enter -0- :I—
arfl, ine8 . 3 0.

[Part V

{ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio

(column (b) divided by column (c))

beginning in)

2008 1,882,957. 46,461,881. 0.040527
2007 2,373,992. 55,343, 243. 0.042896
2006 2,935,274. 53,169,047. 0.055206
2005 2,928, 686. 50,202, 647. 0.058337
2004 4,623,383. 46,665,901. 0.099074
Total of line 1, column (d) 2 0.296040

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years. . 3 0.059208
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 36,670,145,
5 Multiply line 4 by line 3 5 2,171,166.
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 6,857.
7 Addlines5and 6. 7 2,178,023.
8 Enter qualifying distributions from Part X, line 4 8 1,910,549.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAO303L 07/06/09

Form 990-PF (2009)




5
Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION ' ” 23-7064397 Page‘4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 ~ see the instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here . > D and enter ‘N/A’ on line 1. ___\__j
Date of ruling or determination letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 13,714.
check here » Dand enter 1% of Partl,lne27b .. . . . ... .. .. . ... ..
c All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Part I I|ne 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . A e e 2 0.
3 Addlnesland2. . ... .. ... 3 13,714.
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons onIy Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 13,714.
6 Credits/Payments:
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 . . . ..| 6a 13,400.
b Exempt foreign organizations — tax withheld at source ... ..| 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢c
d Backup withholding erroneously withheld.. . .. . 6d
7 Total credits and payments. Add lines 6a through 6d . . . 7 13,400.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines § and 8 1s more than line 7, enter amount owed C .. o > 9 314.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . ... > 10
11  Enter the amount of line 10 to be: Credited to 2010 estimated tax . > Refunded > 11
{Part VII-A | Statements Regarding Activities ]
1a Durning the tax year, did the foundation attempt to influence any national, state, or local leglslatron or did 1t t Yes| No
participate or intervene in any political campaign? 1la X
b [()srg ;ttﬁgemgtrrggtrlg rtgafgfd] &?nﬂtjg:]r;g the year (either directly or mdlrectly) for pc.)l.rrl.c.a'l.;')urposes b X
If the answer i1s 'Yes' to Ta or 1b, attach a detailed description of the activittes and copies of any materials published ‘% ?
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .. . 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) rmposed durlng the year
(1) On the foundation L] 0. (2) On foundation managers. .. .. >S5 0.1
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on 5
foundation managers >3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If 'Yes," attach a detailed description of the activities .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles o
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year?.. 4a X
b iIf 'Yes,' has it filed a tax return on Form 990-T for this year?. ........ . 4b] NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction duning the year? . 5 X
If 'Yes,' attach the statement required by General Instruction T. ¥
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict e dde |
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? /f 'Yes comp/ete Part 1, column (c), and PartXV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
CaA
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' aftach explanation 8b|] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()(5) J
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors dunng the tax year? If 'Yes,' attach a schedule I/st/ng their names
and addresses. 10 X
BAA Form 990-PF (2009)

TEEA0304L 07/06/09




’ 3
Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION 23-7064397

Page‘5

[Part VII-A | Statements Regarding Activities Continued

11 At any ttime durning the year, did the foundation, directly or indirectly, own a controlled entrty
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions). .

12 Did the foundation acqulre a drrecl or indirect interest 1n any applrcable Insurance contract before
August 17, 2008?

13 Dud the foundatron comply with the public inspection requrrements for its annual returns and exemptron applrcatron". e

Website address ..

14 The books are In care of » BONNIE JOHNSON Telephone no. » 858-459-3699

Locatedat = 7742 HERSCHEL AVE., STE A, LA JOLLA, CA ZP+4»> 92037

15 Section 4947(a)(1) nonexempt chantable trusts fing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year .. .. >| 15 |

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requrred

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

Yes

1a During the year did the foundatton (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? [ |Yes No
(3) Furnish goods, services, or facrlrtres to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a dlsqualrfred person (or make any of either available
for the benefit or use of a disqualified person)? . . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days.) . DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to ualra/ under the exceptions described 1n
Regulations section 53 4941(d)-3 or in a current notice regar ing disaster assistance (see the instructions)?

1b

Organizations relying on a current notice regarding disaster assistance check here . .. > D

¢ Did the foundation engage in a Rrror year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

1c

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(1{ 5)):

a At the end of tax year 2009, did the foundation have an; undistributed income (lines 6d
and 6e, Part XliI) for tax year(s) beginning before 20097 .. . .. . ..
If 'Yes,' list the years ® 20_ , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer '‘No' and attach statement — see the instructions.)

2b

/A

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect mterest n any busrness
enterprise at any time during the year? . . . R I:]Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualtfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

g the Commussioner under sectron 4943(c)(7)) to drsFose of holdings acgurred by qift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009.) . ..

3b

YA

4a Did the foundation invest during the year any amount in a manner that would |eopard|ze its
charifable purposes? . .. . .. ..

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that couid
jeopardize Its charitable purpose that had not been removed from jeopardy before the first day of

the tax year beginning in 2009?

4b

X

BAA Form 990-PF (2009)

TEEA0305L 07/06/09




)
Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION 23-7064397 ) Page‘G
|Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or Incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. e D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? . .. e Yes No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes7 . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization descrlbed

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) ...... e DYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of crueity to children or animals? . D Yes No

b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions

descnibed in Regulations section 53. 4945 or 1n a current notice regardlng )saster assistance
(see instructions)? . .. o ... . .1 5b] NYA

Organizations relying on a current notlce regardmg dlsaster assustance check here .. .. > D

c If the answer 1s 'Yes' to question S5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure respon5|blllty for the grant? .. N/A D Yes D No

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, recetve any funds, dlrectly or mdlrectly, to pay premlums
on a personal benefit contracty DYes . No
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, ona personal beneflt contract? . 6b X
If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes No

b if yes, did the foundation receive any proceeds or have any net income attrnibutable to the transaction? . 7b NYA
]EaE Yl" Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
hours per week (If not paid, enter-0-)| employee benefit other allowances
devoted to position plans and deferred

compensation

(a) Name and address

SEE STATEMENT 12

132,450. 92,851. 0.

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee (b) Title and average | (c) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred

compensation

BONNIE E._JQHNSON

7742 HERSCHEL AVE, SUITE A OFC ADMNTRATR
LA JOLLA, CA 92037 20 54,708. 4,103. 0.
Total number of other employees paid over $50,000 . .. ..  .... .. ... . . ... > 0

BAA TEEAO306L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION . , 23-7064397 " __Page 7

[Part Vill_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

\
3 Fi\{e hi (lmsEt-Paid independent contractors for professional services — (see instructions). If none,
enter' .

(a) Name and address of each person pard more than $50,000 (b) Type of service

(¢) Compensation

61,598,
Total number of others recewving over $50,000 for professional services. . .. » 0
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/
-
S
a4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/ el
2
All other program-related investments. See instructions.
I
Total. Add lines 1 through 3 ) L L. .. . L 0.
BAA Form 990-PF (2009)

TEEA0307L 07/06/09



’
Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION

A}

23-7064397 ' Ppage®

lPart X__| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) drrectly n carryrng out chantable, etc, purposes
a Average monthly fair market value of securities . 1a 37,103,597.
b Average of monthly cash balances . .. 1b 124,977,
¢ Fair market value of all other assets (see mstructrons) .. 1c
d Total (add lines 1a, b, and c) 1d 37,228,574.
e Reduction claimed for blockage or other factors reported on lmes la and 1c
(attach detailed explanation). L. o . I 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets R 2 0.
3 Subtract line 2 from line 1d 3 37,228,574.
4 Cash deemed held for chartable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . 4 558,429.
5 Net value of noncharitable-use assets. Subtract line 4 from I|ne 3. Enter here and on Part V I|ne 4 ..... 5 36,670,145.
Minimum investment return. Enter 5% of line 5 6 1,833,507.
[Part X1_| Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (j)(5) prlvate operatrng foundations
and certain foreign organizations check here » [ 1and do not complete this part.) .
1 Minimum investment return from Part X, line 6 .. el . . . 1 1,833,507.
2a Tax on (nvestment income for 2009 from Part VI, line 5 . . 2a 13,714.
b Income tax for 2009 (This does not include the tax from Part V1.) . . 2b
¢ Add lines 2a and 2b 2¢ 13,714.
3 Distributable amount before adlustmenls Subtract I|ne 2c from Ime 1 . 3 1,819,793.
4 Recoveries of amounts treated as qualfying distnibutions . . A} 4
5 Add lines 3 and 4 5 1,819,793.
6 Deduction from distributable amount (see |nstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X, line 1. 7 1,819,793.
[Part Xil ] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 l1a 1,910,549.
b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltab|e etc, purposes 2
3 Amounts set aside for sspecrflc charitable pro;ects that satisfy the-
a Suitability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 4 1,910,549.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 1,910,549,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION ) 23-7064397 ' Page‘9

Part Xiit | Undistributed Income (see instructions)
(a)

b) 9)
Corpus Years pr(lor to 2008 2808 2%09

1 Distributable amount for 2009 from Part XI,
hne 7 . . 1,819,793.

2 Undistributed 1ncome, |f any, as of the end of 2009 e
a Enter amount for 2008 only . .
b Total for prior years: 20,20 ,20
3 Excess distributions carryover, if any, to 2009:
a From 2004 . .. 2,401,894. -
b From 2005 . 513,016. S
¢ From 2006 . 367,584. ;
dFrom 2007 . . . . ‘ !
e From 2008 Co
f Total of lines 3a through e 3,282,494.
4 Qualifying distributions for 2009 from Part : ’, . M
XIl, ne 4: > § 1,910,549. . I
a Applied to 2008, but not more than line 2a
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b Applied to undistributed income of prior years}: o LT i o2 i .
(Election required — see instructions) . g2 ‘ b, et &t

&

¢
>§\§§§§‘%

1,819,

¢ Treated as distributions out of corpus
(Election required — see instructions) .

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) ) }

93

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line §

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years undlstnbut
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed tncome for 2008. Subtract line 4a from .
hine 2a. Taxable amount — see Instructions. . .. -7 s
, TR ) 7E
f Undistributed income for 2009. Subtract fines |- : G g HEa ¥
4d and 5 from line 1. This amount mustbe [~ . B3 3 % %; .
distributed in 2010 . AT S R4 J
7 Amounts treated as distributions out of oy B org HE s )
corpus to satisfy requirements imposed < »ﬁ; 3g§§ ¥ il e i
by section 170 ;(1)(F) or 4942(9)(3) A £ SR ;
(see (nstructions) . . .. 0. I SN g
NS i R
8 Excess distributions carryover from 2004 not SRR T SR O
applied on line 5 or line 7 (see instructions). 2,401,894.L b ¥ azszd o, 37
T PR S FiN A
9 Excess distributions carryover to 2010. LA m;, ;;; Lk 2D ; 3
Subtract lines 7 and 8 from line 6a 971,356, ., LAads $F . )
10 Analysts of line 9: i%g 4 4 2%"« § & ggﬁ ‘i x 3 §
a Excess from 2005 513,016. f,f:é,)’ 5f P f,é TR s
b Excess from 2006 . 367,584. I L 'éj’{é? .t L P
¢ Excess from 2007 R RN R v
d Excess from 2008. . T RS R B ’
e Excess from 2009. 90, 756. o . :
BAA Form 990-PF (2009)

TEEAQ30SL 07/06/09




Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION ' 23-7064397 ' Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that itis a pnvate operatlng foundation, and the rullng
1s effective for 2009, enter the date of the ruling .

b Check box to indicate whether the foundation i1s a private operatnng foundatlon described in sectlon |—] 49420)(3) or 4942())(5)

2a Enter th? Iess;r oi; the adjusted net Tax year Prior 3 years
:zsgg;err?ﬂet:rrrg fr%rn}hFEarrIt‘T(I?g:m (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed .
b 85% of line 2a.

¢ Qualifying distributions from Part XII
line 4 for each year listed. .

d Amounts included in line 2¢ not used directly
for active conduct of exempt actvities. . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 32, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942(NR3)B) (1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed .

¢ ‘Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942(1)(3)(B)(1)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ?* if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEA0310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION

23-7064397

' Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If reciprent 1s an individual,

show any relationship to

any foundation manager or

substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
UNIVERSITY OF CALIFORNIA, SAN
DIEGO
9500 GILMAN DRIVE
LA JOLLA, CA 92093

STANFORD UNIVERSITY
TERMAN ENGINEERING CTR - 214
STANFORD, CA 94305

UNIVERSITY OF SOUTHERN
CALIFORNIA

OLIN HALL OF ENGINEERING- CODE
1450

LOS ANGELES, CA 90089

CALIFORNIA INSTITUTE OF
TECHNOLOGY

ENGINEERING & APPLIED SCIENCE
PASADENA, CA 91125

501C3

501C3

501C3

501C3

EDUCATION

EDUCATION

EDUCATION

EDUCATION

550, 000.

400,000.

400,000.

400, 000.

Total. .

3a

1,750,000,

b Approved for future payment
SEE STATEMENT 14

Total

3b

1,775,000.

BAA

TEEA0501L  07/06/09

Form 990-PF (2009)



' Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION

Part XVI-A | Analysis of Income-Producing Activities

X 23-7064397 Page 12

Enter gross amounts uniess otherwise indicated. Unrelated business tncome Excluded by section 512, 513, or 514
Bus(lan)ess Angg)unt E)(((‘::Rl An(xgtnt Related(gr) exempt
code sion function income
1 Program service revenue: code (see the instructions)
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash investments 14 526.
4 Dividends and interest from securities 14 1,196,400.
5 Net rental income or (loss) from real estate: 3

a Debt-financed property
b Not debt-financed property

6  Net rental income or (loss) from personal property
7 Other investment income R 14 1,267.
8 Gain or (loss) from sales of assets other than inventory 18 -5,488,125.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: ¢ i
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) ~-4,289,932.
13 Total. Add line 12, columns (b), (d), and (e) . 13 -4,289,932.

(See worksheet In the instructions for ine 13 to verify calculations.)
Part XVI-B_|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

N/A

BAA TEEAQ502L 07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) CHARLES LEE POWELL FOUNDATION 23-7064397 ' Page13

[Part XVil__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. . ... . e e e . . . . .. . . la(l) X
(2) Other assets.. .. C e e .. . .o . . .1 1a@ X

b Other transactions: ]
(1) Sales of assets to a nonchantable exempt orgaruzation . . . .. R . e 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . ... . L. . A 1b(B3) X
(4) Reimbursement arrangements e . .. .. . . . 1b () X
(5) Loans or loan guarantees . e . . . 1b (5) X
(6) Performance of services or membership or fundraising solicitations . .. . 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market value in
any transaction or sharning arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a [s the foundation dlrectl1y or indirectly affiiated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . DYes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that 1 have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete Declaration of preparer (other than taxpayer or flduglary) 1s based on all information of which preparer has any knowledge
\

s> Qfeoo AL, S0 > Pres glon=
G Signature of oFcer or trustee / Date Title
N ~ Date Check if I(:’srepaggr‘s Ildenhfy‘tr)"? nun’llbt)er
H . Preparer's eck | ee Signature in the instrs

Pai > - If-
£ |paad  |sunatre Z= /) 5/03/10  |¥oea »[ ] P00008092
® |parer's |Fums name or _JENKINS EOWLER LLP en_ > 95-2131722

se yours If self-  p.
Only |em r:;:sysed‘_zhd 626 S LAKE AVE
ZIP code PASADENA, CA 91106-3918 Proneno > (626) 792-2179

BAA Form 990-PF (2009)

TEEA0503L 07/06/09




STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME

(3) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS __ INCOME  _ NET INCOME
OTHER INVESTMENT INCOME . $ 1,267.% 1,267.
TOTAL $ 1,267.8% 1,267.5 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME _NET TINCOME PURPOSES
COUNSEL/DOCUMENTS. . . 8 4,789. § 1,915. $ 2,873.
TOTAL $ 4,789. § 1,915. $ 2,873.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
AUDIT / TAX PREP . $ 25,000. s 15,000. $ 10,000.
TOTAL $ 25,000. s 15,000. 8 10,000.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CUSTODIAL FEES . $ 28,154. § 28,154.
INVESTMENT COUNSEL 329,604. 329,604.
PENSION PLAN ADMINISTRATOR . .. 3,125. 1,250. $ 1,875.
TOTAL $ 360,883. § 359,008. $ 1,875.




STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES

(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED CHARITABLE
_PER BOOKS __ _INCOME  _NET INCOME PURPOSES
FEDERAL EXCISE TAX $ 297,579.
FOREIGN INCOME TAX 14,530. ¢  14,530.
OTHER TAXES & FEES . 10. s 10.
PAYROLL TAXES & FEES. 7,431. 2,972. 4,459.
PROPERTY TAXES . 19. 8. 11.
TOTAL § 319,569. §  17,510. 3 2, 480.
STATEMENT 6
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME _ _NET INCOME PURPOSES
INSURANCE $ 5,216. § 2,086. s 3,130.
MISC EXPENSE 62. 25. 37.
OFFICE EXPENSE 11,559. 4,624. 6,935.
TELEPHONE 2,188. 875. 1,313.
TOTAL §  19,025. $ 7,610. 5 11,415,
STATEMENT 7
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
) ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES s 51,700. $ 51,119. § 581. $ 581.
TOTAL $ 51,700. S 51,119. S 581. § 581.
STATEMENT 8
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
ACCRUED INCOME s 59,469. § 59,469.
TOTAL § 59,469. § 59,469,




STATEMENT 9
FORM 990-PF, PART Il, LINE 22
OTHER LIABILITIES

DEFERRED COMPENSATION
SECURITIES PURCHASED PAYABLE
DEFERRED EXCISE TAX LIABILITY
EXCISE TAX PAYABLE.

$ 360,708.
42,276.

49,632,

314.

TOTAL $ 452,930.

STATEMENT 10
FORM 990-PF, PART I, LINE 3
OTHER INCREASES

UNREALIZED GAIN ON INVESTMENTS

- $ 14,193,229.
TOTAL § 14,193,229.

STATEMENT 11
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 BERNSTEIN MANAGED ACCT PURCHASED VARIOUS VARIOUS
2 PIMCO MANAGED ACCT PURCHASED VARIOUS VARIOUS
3 DODGE & COX MANAGED ACCT PURCHASED VARIOUS VARIOUS
4 GRYPHON PURCHASED VARIOUS VARIOUS
5 PINNACLE MANAGED ACCT PURCHASED VARIOUS VARIOUS
6 LATEEF MANAGED ACCT PURCHASED VARIOUS VARIOQUS
7 G.W. CAPITAL MANAGED ACCT PURCHASED VARIOUS VARIOUS
8 H.S. MANAGEMENT MANAGED ACCT PURCHASED VARIOUS VARIOUS
9 SETTLEMENT DISTRIBUTIONS PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 _12/31/69 _(I)-(J) (LOSS)
1 5680146. 6559659. -879,513. $-879,513.
2 5837048. 5939474. -102,426. -102,426.
3 1915000. 3618217. -1703217. -1703217.
4 0. 237,315. -237,315. -237, 315.
5 901, 702. 1410505. -508,803. -508,803.
6 1842118. 2537962. -695,844. -695,844.
7 1702568. 2472744. -770,176. -770,176.
8 3534807. 4141451. -606,644. -606,644.
9 15,813. 0. 15,813. 15,813.

—— o
TOTAL $-5488125.




STATEMENT 12
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
CHARLES W. REES, JR. DIRECTOR $ 23,100. $ 0. $ 0.

7742 HERSCHEL AVENUE, SUITE A 3.00
LA JOLLA, CA 92037

HUGH C. CARTER DIRECTOR 37,250. 0. 0.
7742 HERSCHEL AVENUE, SUITE A 5.00

LA JOLLA, CA 92037

JOEL O. HOLLIDAY PRESIDENT / CEO 24,000. 92,851. 0.
7742 HERSCHEL AVENUE, SUITE A 29.00

LA JOLLA, CA 92037

HAROLD M. AGNEW DIRECTOR 23,450. 0. 0.
7742 HERSCHEL AVENUE, SUITE A 3.00
LA JOLLA, CA 92037

MARY F. BERGLUND DIRECTOR 24,650. 0. 0.
7742 HERSCHEL AVENUE, SUITE A 3.00
LA JOLLA, CA 92037

TOTAL $ 132,450. § 92,851. $ 0.

STATEMENT 13
FORM 990-PF, PART VI, LINE 3
COMPENSATION OF FIVE HIGHEST PAID CONTRACTORS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

LATEEF INVESTMENT MANAGEMENT INVESTMENT MANAGEMNT 61,598.
300 DRRKES LANDING RD., SUITE 100
GREENBRAE, CA 94904

TOTAL $ 61,598.
STATEMENT 14
FORM 990-PF, PART XV, LINE 3B
RECIPIENT APPROVED FOR FUTURE PAYMENT
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHTP STATUS GRANT AMOUNT
UNIVERSITY OF CALIFORNIA, 501C3 EDUCATION $ 575,000,
SAN DIEGO
9500 GILMAN DRIVE
LA JOLLA, CA 92093
STANFORD UNIVERSITY 501C3 EDUCATION 400,000,

TERMAN ENGINEERING CTR -
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STATEMENT 14 (CONTINUED)
FORM 990-PF, PART XV, LINE 38

RECIPIENT APPROVED FOR FUTURE PAYMENT

NAME _AND ADDRESS

FOUND-~
DONEE ATION
TIONSHIP  _ STATOS

214
STANFORD, CA 94305

UNIVERSITY OF SOUTHERN
CALIFORNIA

OLIN HALL OF
ENGINEERING-CODE 1450
LOS ANGELES, CA 90089

CALIFORNIA INSTITUTE OF
TECHNOLOGY

ENGINEERING & APPLIED
SCIENCE

PASADENA, CA 91125

501C3

501C3

PURPOSE OF
GRANT AMOUNT
EDUCATION $ 400,000
EDUCATION 400,000

TOTAL § 1,775,000




The Charles Lee Powell Foundation
EIN # 23-7064397
List of Exhibits
Year Ended 12/31/2009

Exhibit Description Part #
Exhibit A Balance Sheets

Investment Summary by Investment Manager Account Il
Exhibit B 2009 Artisan Funds Statement - Portfolio Summary I
Exhibit C 2009 Northern Trust Statement - Sanford Bernstein

Asset Detail - Base Currency ]
Exhibit D 2009 Northern Trust Statement - Dodge & Cox

Portfolio Detail li
Exhibit E 2009 Gryphon International EAFE Growth Fund

Detailed Portfolio Valuation - Currency : USD ]
Exhibit F 2009 Northern Trust Statement - GW Capital

Portfolio Detail ]
Exhibit G 2009 Northern Trust Statement - HS Management

Portfolio Detail |
Exhibit H 2009 Northern Trust Statement - Lateef

Portfolio Detail i
Exhibit | 2009 Northern Trust Statement - PIMCO

Portfolio Detail il
Exhibit J 2009 Northern Trust Statement - Pinnacle Associates

Portfolio Detail i
Exhibit K 2009 Northern Trust Statement - Loomis & Sayles

Portfolio Detail




EIN # 23-7064397

The Charles Lee Powell Foundation

For the Year Ended December 31, 2009

Form 990-PF, Part Il - Balance Sheets

Line 10a Investments in Government Obligations

Line 10b Investments in Corporate Stocks
Line 10c Investments in Corporate Bonds
Line 13 Investments in Limited Partnerhips

Investments subtotal

Portion of Line 2: Cash equivalents
Line 15: Interest/dividends receivable

Portion of Line 22: Securities purchased payable

Investment Summary by Investment Manager Account

Artisan Funds

Northern Trust Custody / Bernstein

Northern Trust Custody / Dodge & Cox
Gryphon International EAFE Growth Fund
Northern Trust Custody / GW Capital
Northern Trust Custody / HS Management
Northern Trust Custody / Lateef

Northern Trust Custody / PIMCO

Northern Trust Custody / Pinnacle Associates
Northern Trust Custody / Loomis & Sayles

Total

EXHIBIT - A

(See Exhibit - B)
(See Exhibit - C)
(See Exhibit - D)
(See Exhibit - E)
(See Exhibit - F)
(See Exhibit - G)
(See Exhibit - H)
(See Exhibit - 1)

(See Exhibit - J)
(See Exhibit - K)

End of Year

Book Value

33,199,926
9,179,638

42,379,564

345,945
59,469

(42,276)

$ 42,742,702

Book Value

$ 2,451,233
2,909,961
6,405,083
2,997,129
2,123,547
6,510,903
7,428,849
7,973,243
2,736,345
1,206,409

$ 42,742,702

Fair Market Value

$ -
33,199,926
9,179,638

42,379,564

345,945
59,469
(42,276)

$ 42,742,702

Fair Market Value

$ 2,451,233
2,909,961
6,405,083
2,997,129
2,123,547
6,510,903
7,428,849
7,973,243
2,736,345
1,206,409

$ 42,742,702




N Page 10of 1
@ ARTISAN FUNDS
L 7 4 P0.BOX 8412 + BOSTON, MA 02265-8412 VBaI‘-EIllI Slalemem .
Statement Peried.  January 1, 2009 - December 31, 2009 g
Internet: www.artisanfunds.com B
Investor Services: 800.399.1770 §
Address: Artisan Funds £
c/o Boston Financial H
000716 P.O Box 8412
Boston, MA 02266-8412
>~
Shareholder: The Charles Lee Powell Foundation
7742 Herschel Ave Ste A
LA Jolla CA 92037-1444
Portfolio Summary
) iy : T e, ‘Non-Retirement Accourits Hetiroment Accounts | - Total Value -
Beginning Value on January 1, 2009 $767,432.08 $0.00 $767.432.08
+ Purchases/Contributions $970,000. 00 $0.00 $970, 000. 00
+ Distributions $19,333.64 $0.00 $19,333.64
- Redemptions/Withdrawals $0.00 $0.00 $0.00
+/- Change in Value $694,467.59 $0.00 $694,467.59
Ending Value on December 31, 2009 $2,451,233.31_ $0.00 $2,451,233.31
Account Transactions
“Non-Retirement Accounts R s .
Artisan Emerging Markets Instl Shares
Account Confirm Trade Share Shares this Total Doliar
Owner Date Date Transaction Description Price Transaction Shares Value
The Charles Lee Powell Foundation Beginning Balance $7.61 100,845 214 $767,432.08
06/02 06/02 Shares Purchased By Wire $10.80 2,171.718 103,622.992 $30,000.00
06/03 06/03 Shares Purchased By Wire $10.52 2,851.111 106,474.703 $30,000.00
06/03 06/02 Cancel Purch Thru FD-Wire $10.80 (2,777.718) 103,696,925 ($30,000.00)
06/16 06/16 Shares Purchased By Wire $10.30 2,912.621 106,609,546 $30,000.00
07/30 07/30 Shares Purchased By Wire $11.54 2,599 653 109,209.199 $30,000 00
08/25 08/25 Shares Purchased By Wire $12.05 3,319.502 112,528.701 $40,000.00
09/21 09/21 Shares Purchased By Wire $12 78 3,129.890 115,658 591 $40,000 00
09/24 09/24 Shares Purchased By Wire $12.74 7,849,294 123,507.885 $100,000.00
09/30 09/30 Shares Purchased By Wire $13.02 7,680.492 131,188.377 $100,000.00
10/15 10/15 Shares Purchased By Wire $13 74 7,278.020 138,466.397 $100,000 00
11/02 11/02 Shares Purchased By Wire $12.77 7,830.854 146,297 .251 $100,000.00
11/12 11/12 Shares Purchased By Wire $13.34 14,992.504 161,289.755 $200,000.00
12/16 12/16 Shares Purchased By Wire $13.67 14,630.578 175,920.333 $200,000.00
12/17 12/17 Income Reinvest 0.1099 $13.35 1,448.213 177,368 .546 $19,333.64
Ending Balance $13.82 177,368.546 $2,451,233.31
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Cash and Cash Equivalents

Cash

GBP - British pound sterling

2325

23.25

000

2,022 38

2,04563

000

06192526

HKD - Hong Kong dollar

000 - 019 - 019

364 46

364.27

0.00

7.7540500

ILS - New Israeli shekel

- 378

000 - 378

844.60 848.38

0.00

3.7880000

JPY - Japanese yen

000 - 101.90 - 101.80

1,77942

1,677 52

0.00

93 0950000

NOK - Norwegtan krone

767

000 7.67

518.22

525.89

0.00

5 7768000

SEK - Swedish krona

000 - 11.18 - 11.18

1,501.79

1,490.61

0.00

7 1401000

USD - United States dollar

0.00 0.00

0.00

- 349.30

- 349.30

0.00

1 06000000

ZAR - South Afncan rand

000

000 000 000

000

233

7 3637500

- 22588

- 22588

000

45,341 54 45,567 42

233

Total cash - all currencies

000 - 22588 - 22588

45,341 54 45,567 42

233

Total cash - all countries

Total Cash

- 225.88

- 225.88

0.00

45,567.42

45,341.54

233

45,341.54

Generated by Northem Trust from reviewed periodic data on 28 Jan 10
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