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m 990

Department of the Treasury

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

OMB No 1545-0047

2009

Open to Public

Internal Revenue Service P The organization may have to use a copy of this retum to satisfy state reporting requirements Inspection
A For the 2009 calendar year, or tax year beginning and ending
B Check uf prease |C Name of organization D Employer identification number
applicable
use IRS
Aoress | omiw OLD DOMINION ELECTRIC COOPERATIVE
change | 9*° | Doing Business As 23-7048405
ratian oo | Number and street (or P 0. box if mail s not delivered to street address) |Room/suite | E Telephone number
Termn- | e 4201 DOMINION BOULEVARD (804) 968-4034
fmended| tons [~ or town, state or country, and ZIP + 4 G _Gross receipts § 737,085,836.
nege LEN ALLEN, VA 23060 H(a) Is this a group return
pending DYes DT_] No

F Name and address of pnncipal officerJACK REASOR
SAME AS C ABOVE

for affiiates?

| Tax-exempt status 501(c) ( 12

) (nsertno) |_J4947(@)(1)or L_J 527

J Website:p» WWW,.ODEC.COM

H(b) Are all affihates included? E:] Yes D No
If “No," attach a list (see instructions)
H{c) Group exemption number P>

K Form of orgamzation [ X | Corporation Trust Association | Other p»

|'L Year of formation 19 4 8| m State of legal domicile: VA

Part || Summary

85958 6816 T000 0T8T 800/

1d1979y uwiniay ‘e payipad) eia 0oT/s/11

o | 1 Bnefly describe the organization’s mission or most significant activiies: PROVIDE WHOLESALE POWER TO
% MEMBER COOPERATIVES
g 2 Check this box P> IJ if the organization discontinued its operations or disposed of more than 25% of its net assets
3 | 3 Number of voting members of the governing body (Part VI, ine 1a) 3 22
g 4 Number of independent voting members of the governing body {Part VI, line 1b) 4 22
@1 5 Total number of employees (Part V, line 2a) 5 114
:g 6 Total number of volunteers (estimate If necessary) 6 0
g 7a Total gross unrelated busmefﬁvame#eﬂamml, column (C), line 12 7a 0.
b Net unrelated business taxaljle mcorRE:ﬁiﬁrﬁ‘bAﬂDm line 34; 7b 0.
Prior Year Current Year
0| 8
§ 9 1038639674.] 712,376,025.
é 10 44,024,558.] 18,890,789.
11 H 11e) 76,866. 41,720.
12 umn (A), line 12) 1082741098.] 731,308,534,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), ine 4)
# | 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 11,887 ,628. 12,613 ,620.
£ | 16a Professional fundraising fees (Part IX, column (A), ine 11e)
§ b Total fundraising expenses (Part IX, column (D), ine 25) P>
Y117 Other expenses (Part IX, column (A), ines 11a-11d, 11£-24f) 1049158104.] 699,679,262.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 1061045732.] 712,292 ,882,
19 Revenue less expenses Subtract line 18 from line 12 21,695,366.] 19,015,652.
ié Beginming of Current Year End of Year
25120 Total assets (Part X, line 16) 1497609684.] 1427161096.
25| 21 Total labilties (Part X, Ine 26) 1177776191.] 1097640116,
23| 22 Net assets or fund balances Subtract line 21 from line 20 319,833,493.] 329,520,980.
[ﬁart Il TSignature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedutes and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Dgglaration of preparer {(other than officer) is based on all information of which preparer has any knowledge .
Sign ~ l / // ¥ / /0
Here Signature of officer 7 ~ Date
ROBERT L. KEES, SR. VP & CFO
Type or print name and title
. Preparer's } & . Date Che_ck i E’:g?&?{;ﬁ;ﬂg’,‘,ﬁ}y"‘g number
s s b Cvmild O Sromodb |itfa)i0 [ » 0
et b ) ERNST & YOUNG US LLP W 39656559
a?:ieis " GHEENV”‘LE' Sc 29601 Phoneno P> 8(5 4 '92 L/Q '5740

May the IRS discuss this return with the preparer shown above? (see instructions)

mYes D No

932001 02-04-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2009)
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 Page?2

[Part 1l | Statement of Program Service Accomplishments

1

Bnefly describe the organization’s mission-

PROVIDE WHOLESALE POWER TO MEMBER COOPERATIVES

2  Did the organization undertake any significant program services during the year which were not isted on
the pnor Form 990 or 990-EZ7? [:]Yes No
If "Yes," describe these new services on Schedule O.
3 D the organization cease conducting, or make significant changes in how it conducts, any program services? DYes IXI No
If "Yes," describe these changes on Schedule O
4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported
4a (Code ) (Expenses $ including grants of $ }(Revenue $ )
OLD DOMINION IS A NOT-FOR-PROFIT WHOLESALE POWER SUPPLY COOPERATIVE
ENGAGED IN THE BUSINESS OF PROVIDING WHOLESALE ELECTRIC SERVICE TO ITS
MEMBER COOPERATIVES.
|
]
|
]
4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )
4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )
|
|
4d Other program services. (Descrbe in Schedule O)
(Expenses $ including grants of $ ) (Revenue $ )
! 4e _Total program service expenses |
932002 Form 990 (2009)
02 04-10

2
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 pPage3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a pnvate foundation)?
If "Yes," complete Schedule A 1 X
2 s the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If “Yes," complete Schedule C, Part | 3 | X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activiies? /f "Yes,* complete Schedule C, Part Il 4
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. {s the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If “Yes," complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintamn collections of works of art, histoncal treasures, or other similar assets? /f "Yes," complete
Schedule D, Part Iil 8 X
9 Did the organization report an amount in Part X, iine 21, serve as a custodian for amounts not listed in Part X, or provide
credit counseling, debt management, credit reparr, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasr-endowments?
If "Yes," complete Schedule D, Part V 10 X
11 Is the organization’s answer to any of the following questions "Yes"? If so, complete Schedule D, Parts Vi, ViI, Vill, iX, or X
as applicable 11 | X
® Did the organization report an amount for land, buildings, and equipment in Part X, hine 107 If "Yes," complete Schedule D,
Part VI
® Did the organization report an amount for investments - other secunties in Part X, ine 12 that 1s 5% or more of its total
assets reported In Part X, ine 1672 If "Yes," complete Schedule D, Part Vil
® Did the organization report an amount for investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If "Yes," complete Schedule D, Part VI
® Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, line 167 /f *Yes," complete Schedule D, Part IX
® Did the organization report an amount for other iabiliies in Part X, ine 257 If *Yes, " complete Schedule D, Part X
® [d the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 4872 If "Yes," complete Schedule D, Part X.
12 Did the organization obtain separate, independent audited financial statements for the tax year? /f “Yes," complete
Schedule D, Parts XJ, Xil, and X/ll 12 X
12A Was the organization included in consolidated, independent audited financial statements for the tax year? Yes | No
It "Yes," completing Schedule D, Parts X|, Xil, and Xli is optional [ 12A X
13 |s the organization a school described n section 170(b)(1)(A)(n)? If "Yes," complete Schedule E 13 X
14a D the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If "Yes," complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f “Yes," complete Schedule F, Part Il 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Part Ii 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a” If "Yes," complete Schedule G, Part Ii 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, ine 9a? If "Yes,"
complete Schedufe G, Part Iil 19 X
20 D the organization operate one or more hospitals? /f "Yes," complete Schedule H 20 X
Form 990 (2009)
932003
02-04-10
3

11231021 759400 306003_000 2009.04020 OLD DOMINION ELECTRIC COOPE 30600321




Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 pPaged
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), ine 1? /f "Yes,* complete Schedule I, Parts | and I 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part 1X,
column (A), line 27 If “Yes," complete Schedule |, Parts  and Il 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J 23| X

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Schedule K If "No", go to line 25 24a X
b Drd the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" i1ssuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person dunng the year? /f "Yes, " complete Schedufe L, Part | 25a

b Is the organization aware that it engaged in an excess benefit transaction with a disqualfied person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990 EZ? If "Yes, " complete

Schedule L, Part | 25b
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? /f "Yes," complete Schedule L, Part Il 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? If "Yes, " complete
Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? I/f "Yes, " complete Schedule L, Part IV 28c| X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If "Yes," complete Schedule M 29 X
30 Did the organization receive contnbutions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? If “Yes," complete Schedule M 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Ii 32 X
33 Did the organization own 100% of an entrty disregarded as separate from the orgamzation under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part | X
34 Was the organtzation related to any tax-exempt or taxable entity?
if "Yes," complete Schedule R, Parts Il, li, IV, and V, Iine 1 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V, kne 2 35 X
36, Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If “Yes," complete Schedule R, Part V, line 2 36
37 Dd the organization conduct more than 5% of its activities through an entity that i1s not a related organization
and that s treated as a partnership for federal ncome tax purposes? If "Yes," complete Schedule R, Part VI 37 X
38 Dud the organization complete Schedule O and provide explanations in Scheduie O for Part VI, iines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O. 38 | X
Form 990 (2009)
932004
02-04-10
4
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 pageb
[Part V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Eniter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U S Information Retums Enter -0- if not applicable 1a 107
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnze winners? 1c { X
2a Enter the number of employees reported on Form W 3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 114
b if at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-filfe this retum. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this return? 3a X
b If “Yes,” has 1t filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b |
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country >
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts
5a Was the organization a party to a prohibited tax shetter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that 1t was or is a party to a prohibrited tax shefter transaction? 5b X
c If “Yes," to ine 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5c
6a Does the organizatton have annual gross receipts that are normally greater than $100,000, and did the organizatton solicit
any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services
provided to the payor? 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c
d If "Yes," indicate the number of Forms 8282 filed durnng the year ‘ 7d I
e Did the organmization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t
g For all contributions of qualified intellectual property, did the organmization file Form 8899 as required? 79
h For contributions of cars, boats, arplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings
at any time dunng the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the orgamzation make any taxable distnbutions under section 49667 9a
b D the organization make a distnbution to a donor, donor advisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter
a Initiation fees and capital contrnibutions included on Part VIlI, ine 12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club faciities 10b
11 Section 501(c)(12) organizations, Enter
a Gross Income from members or shareholders 11a{707106805.
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 1b| 26901554.
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year [ 12b
Form 990 (2009)
932005
02-04-10
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 Pageb
| Part VI | Governance, Management, and Disclosure For each "Yes* response to lines 2 through 7b below, and for a "No* response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1a 22
b Enter the number of voting members that are independent 1b 22
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the pnor Form 990 was filed? 4 X
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the following
a The governing body? g8a | X
b Each committee with authonty to act on behalf of the governing body? gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," does the organization have written policies and procedures goveming the activities of such chapters, affilates,
and branches to ensure therr operations are consistent with those of the orgamzation? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 { X
11A Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a wrtten conflict of interest policy? /f "No,” go to line 13 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nise
to conflicts? 12| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes," describe
in Schedule O how this 1s done 12¢| X
13 Does the organization have a wntten whistieblower policy? 13| X
14 Does the organization have a wntten document retention and destruction policy? 14 | X
15 Dud the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization 15b [ X
If "Yes" to ine 15a or 15b, descnbe the process in Schedule O (See instructions }
16a Did the organization invest In, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a] X
b If "Yes," has the organization adopted a wntten policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b | X

Section C. Disclosure
17  List the states with which a copy of this Form 890 1s required to be filed »IN,NC,AZ
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection Indicate how you make these available Check all that apply
Own website IE Another's website @ Upon request
19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization P

BRYAN ROGERS - (804) 968-4035
4201 DOMINION BOULEVARD, GLEN ALLEN, VA 23060

Form 990 (2009)

932006
02-04-10
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Form 990 (20089) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 Page?
]Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax
year Use Schedule J-2 if additional space 1s needed

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D}, (E), and (F) if no compensation was paid.

® st all of the organization's current key employees See instructions for definition of “key employee "

® st the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees; highest compensated employees,
and former such persons

l:] Check this box iIf the organization did not compensate any current officer, director, or trustee

(A) (B) (€ D) (E) (F)
Name and Trtle Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week 8 the organizations compensation
5l 2 organization (W-2/1099-MISC) from the
g2 s |2 (W-2/1099-MISC) organization
§ g g .‘.5'3 and related
HEIEH 5:’;’%; g organizations
El=|6 < |Es]| &
J. WILLIAM ANDREW, JR.
BOARD MEMBER 6.00([X 0. 0. 0.
M. DALE BRADSHAW
BOARD MEMBER 6.00(X 0. 0. 0.
VERNON N. BRINKLEY
BOARD MEMBER 7.00|X 0. 0. 0.
DARLENE CARPENTER
BOARD MEMBER-START 7/09 6.00(X 11,200. 0. 0.
GLENN F. CHAPPELL
BOARD MEMBER 6.00|X 25,400. 0. 0.
EARL CURRIN
BOARD MEMBER 7.00|X 26,200. 0. 0.
JEFFREY S. EDWARDS
BOARD MEMBER 6.001X 0. 0. 0.
KENT D. FARMER
BOARD MEMBER 6.00|X 0. 0. 0.
WILLIAM C. FRAZIER
BOARD MEMBER-ENDED 7/09 6.00X 17,200. 0. 0.
FRED C. GARBER
BOARD MEMBER ; 6.00[X 25,800. 0 0.
HUNTER R. GREENLAW, JR.
BOARD MEMBER 6.00(X 25,800. 0. 0.
BRUCE A. HENRY
BOARD MEMBER 6.00(X 25,200. 0. 0.
FREDERICK L. HUBBARD
VICE CHAIRMAN 6.00([X X 0. 0. 0.
DAVID J. JONES
BOARD MEMBER 6.00(X 26,200. 0. 0.
BRUCE M. KING
BOARD MEMBER 6.00|X 0. 0. 0.
JOHN C. LEE, JR.
BOARD MEMBER 3.00|X 0. 0. 0.
PAUL E. OWEN
BOARD MEMBER 6.00([X 24,400. 0. 0.
932007 02-04-10 Form 990 (2009)
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page8
IPart V"] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week ;-; - the organizations compensation
s{sg = organization (W-2/1099-MISC) from the
5|2 s |2 (W-2/1099-MISC) organization
5|E s gx and related
HEIREHEEE organizations
E|E2(85 |2 |25 &
JAMES M. REYNOLDS
CHAIRMAN 6.00|X X 0. 0. 0.
MYRON D. RUMMEL
BOARD MEMBER 6.00|X 0. 0. 0.
KEITH L. SWISHER
BOARD MEMBER 6.001X 25,200, 0. 0.
PHILIP B. TANKARD
BOARD MEMBER 6.00|X 25,200. 0. 0.
GREGORY W. WHITE
SECRETARY/TREASURER 6.00|X X 0. 0. 0.
CARL R. WIDDOWSON
BOARD MEMBER 6.00|X 25,800. 0. 0.
JACK E. REASOR
PRESIDENT & CEO 40.00 X 442,117. 0.] 227,746.
ROBERT L. KEES
SR VP & CFO 40.00 X 253,054. 0. 194,720,
LISA D. JOHNSON
SR VP POWER SUPPLY PLANN| 40.00 X 292,403, 0.] 97,883.
ELISSA M. ECKER
VP HUMAN RESOURCES 40.00 X 167,933. 0.] 77,980.
1b_Total > 2,498,139. 0.] 1155410.
2  Total number of indwiduals (including but not mited to those histed above) who received more than $100,000 in reportable
compensation from the organization » 42
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
ne 1a? /f "Yes," complete Schedule J for such individual 3 X

4  For any individual isted on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual 4 X
5 Did any person histed on Iine 1a receive or accrue compensation from any unrelated organization for services rendered to

the organization? /f "Yes," complete Schedule J for such person

5 X

Section B. independent Contractors

1 Complete this table for your five highest compensated independent cont
the organization.

ractors that received more than $100,000 of compensation from

(A} 8) (€)
Name and business address Description of services Compensation
LECLAIR RYAN
P. O. BOX 2499, RICHMOND, VA 21218 LEGAL SERVICES 1,942,197.
ACES POWER MARKETING POWER MARKETING
4140 WEST 99TH STREET, CARMEL, IN 46032 CONSULTING 1,896,376,
ORRICK HERRINGTON & SUTCLIFFE, 4253
COLLECTIONS CENTER DRIVE, CHICAGO, IL LEGAL SERVICES 654,352,
STINSON MORRISON HECKER LLP
P. O. BOX 219492, KANSAS CITY, MO 64121 LEGAL SERVICES 488,661.
ERNST & YOUNG, LLP ACCOUNTING/TAX
P.0O. BOX 828135, PHILADELPHIA, PA 19182 ERVICES 400,799.
2 Total number of Independent contractors (including but not kmited to those listed above) who received more than
$100,000 in compensation from the orgarization P 7
SEE SCHEDULE J-2 FOR PART VII, SECTION A CONTINUATION Form 990 (2009)

932008 02-04-10
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page9
(Part Vill | Statement of Revenue
(A) (B) (© Reggz\ue
Total revenue Related or Unrelated excluded from
exempt function business tax under
revenue revenue Sg%log? 5511 42
02.2 1 a Federated campaigns 1a
gg b Membership dues ib
m'g ¢ Fundraising events 1c
'35:@ d Related organizations 1d
g‘é e Govemnment grants (contributions) ie
2 g t All other contributions, gifts, grants, and
-’é% similar amounts not included above 1f
g'g g Noncash contributions included in tines 1a-1f $
o h_Total. Add lines 1a-1f »
Business Code
8 | 2a OPERATING REVENUE-MEMB | 424000 [704701527.{704701527.
gg b OP. REV. - NON-MEMBER 424000 |7,674,498.(7,674,498.
e c
S| o
o f All other program service revenue
___g Total. Add lines 2a-2f » [712376025.
3 Investment income (iIncluding dividends, interest, and
other similar amounts) » | 20333815. 20333815.
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties »
(1) Real (n) Personal
6 a Gross Rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental Income or (loss) »
7 a Gross amount from sales of (1) Securities (n) Other
assets other than inventory 3560000./774,276.
b Less: cost or other basis
and sales expenses 5000000.[777,302.
¢ Gan or (loss) <1440000p<3,026.p
d Net gain or (loss) » | <1443026.p <1443026.>
) 8 a Gross income from fundraising events (not
S including $ of
E:) contnbutions reported on line 1c) See
5 Part IV, ine 18 a
g b Less direct expenses b
¢ Net income or (loss) from fundraising events »
9 a Gross income from gaming activities See
Part iV, ine 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11a MISC. NON-OPERATING IN | 900099 39,519. 39,519,
b ALLOWANCES EPA 900099 3,247, 3,247.
c
d Al other revenue 900099 <1,046.p <1,046.>
e Total. Add lines 11a-11d » 41,720.
12 Total revenue. See instructions p [731308534.[712418791. 0.[18889743.
TN 9 Form 990 (2009)

11231021 759400 306003_000
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page 10
| Part IX] Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).
Do not include amounts reported on lines 6b, (A) (B) () (D)
7, 85, 9b, and 10b of Part Vil Totaloxpenses | Proglam Sovee | genen expenses Foponses
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the US See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the U S
See Part iV, ines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 1,981,938.
6 Compensation not included above, to disquahified
persons (as defined under section 4958(f)( 1)) and
persons described in section 4958(c})(3)(B)
7  Other salaries and wages 7,555,118.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 1,454,211. |
9 Other employee benefits 889, 058. |
10  Payroll taxes 733,295. |
11 Fees for services (non-employees) i
a Management \
b Legal 2,981,339. |
¢ Accounting 384 ’ 220.
d Lobbying |
e Professional fundratsing services See Part IV, line 17 :
f Investment management fees
g Other 6,471,806.
12  Advertising and promotion
13  Office expenses 104,102,
14  Information technology
15 Royalties
16 Occupancy 349 ’ 690.
17 Travel 234,331.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 322,399.
20 Interest 51,311,269.
21 Payments to affiliates
22 Depreciation, depletion, and amortization 40 ’ 333 ’ 186.
23 Insurance 340,489.
24  Other expenses. Iltemize expenses not covered
above. (Expenses grouped together and labeled |
miscellaneous may not exceed 5% of total
expenses shown on line 25 below }
a POWER COSTS 404,564,272,
b PROD & MAINT - FOSSIL F | 99,291,010.
¢ PROD & MAINT - MAINTENA | 48,130,518.
d MISC EXP-CLOVER LEASE E | 13,984,895,
e PROD & MAINT - ADMIN & 13,966,129.
f All other expenses 16 B 909 ’ 607.
25  Total functional expenses. Add hnes 1through 24t [712,292,882.
26 Jointcosts. Check here p» L] it foltowing
SOP 98-2. Complete this hine only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
932010 02-04-10 Form 990 (2009)

11231021 759400 306003_000
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page 11
{ Part X [Balance Sheet
(A} (8)
Beginning of year End of year
1 Cash - non4nterest-beanng 2,600.] 1 2,100.
2 Savings and temporary cash nvestments 5,530 ' 694.[ 2 218 , 7 12.
3 Pledges and grants receivable, net 3
4  Accounts recevable, net 106,497,381.| 4 76,811,646.
5 Recewvables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part ||
of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described 1n section 4958(c)(3)}(B) Complete
Part il of Schedule L 6
i) 7 Notes and loans recevable, net 7
§ 8 Inventones for sale oruse ° 36,852,227.| 8 49,290,639.
< 9 Prepaid expenses and deferred charges 133,019,151.] ¢ 116,388 , 8 36.
10a Land, buildings, and equipment. cost or other
basis Complete Part VI of Schedule D 10a 1728641491.
b Less accumulated depreciation 10b| 720,268,560. 1016578557.] 10¢ 1008372931.
11 Investments - publicly traded securities 459,953.] 14 459, 953.
12 Investments - other secunties See Part IV, line 11 198 ’ 669 ' 121. 12 175 ' 616 ’ 279.
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part |V, line 11 15
16 Total assets. Add lines 1 through 15 (must equal ine 34) 1497609684. 16 1427161096.
17  Accounts payable and accrued expenses 177,080,181.] 17 88,109, 328.
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
$ 121 Escrow or custodial account hability Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
ﬁ highest compensated employees, and disqualified persons Complete Part ||
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 734,591,940.] 23| 711,652,758,
24 Unsecured notes and loans payable to unrelated third parties 62,000 ,000.] 24 ~26,954 ,000.
25 Other habilities Complete Part X of Schedule D 204 ’ 104 ' 070. 25 | 27 0 ’ 924 ’ 030.
26__ Total liabilities. Add lines 17 through 25 1177776191.[ 26| 1097640116.
Organizations that follow SFAS 117, check here p L_J and complete
] lines 27 through 29, and lines 33 and 34.
:'c:‘ 27 Unrestncted net assets 27
g 28 Temporanly restricted net assets 28
o 29 Permanently restncted net assets 29
Z Organizations that do not follow SFAS 117, check here P> [X] and
6 complete lines 30 through 34.
‘3 30 Capital stock or trust pancipal, or current funds 0.] 30 0.
ﬁ 31 Paid.in or capital surplus, or land, bullding, or equipment fund 0.f 31 0.
% | 32 Retained earnings, endowment, accumulated income, or other funds 319 v 833 ’ 493.] 32| 329,520 ’ 980.
Z |33 Total net assets or fund balances 319,833,493./ 33| 329,520,980.
34 Total habilities and net assets/fund balances 1497609684 .] 34 1427161096.
Form 990 (2009)

932011 02-04-10
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Form 990 (2009) OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 Pagei2
[ Part XI| Financial Statements and Reporting

Yes | No

1 Accounting method used to prepare the Form 990 [:l Cash Accrual |:] Other
If the organization changed its method of accounting from a pnor year or checked "Other,” explain in Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a
b Were the organization's financial statements audited by an independent accountant? 2b
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant? 2c
If the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule O
d If "Yes" to Iine 2a or 2b, check a box below to indicate whether the financial statements for the year were iIssued on a
consolidated basis, separate basis, or both*
Separate basis IXJ Consohdated basis D Both consolidated and separate basis
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?
b If "Yes," did the organization undergo the required audtt or audits? |If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2009)

3a X

932012 02-04-10

12
11231021 759400 306003_000 2009.04020 OLD DOMINION ELECTRIC COOPE 30600321




Y .

SCHEDULE C Political Campaign and Lobbying Activities OMB No_1545-0047

Form 990 or 990-EZ . .

(Fo ors ) For Organizations Exempt From income Tax Under section 501(c) and section 527 2009
Department of the Treasury | 4 Complete if the organization is described below. Open to Public
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection

If the organization answered "Yes," to Form 990, Part IV, line 3, or Form 990-EZ, Part VI, iné 46 (Political Campaign Activities), then

® Section 501(c)(3) organizations' Complete Parts |-A and B. Do not complete Part I-C

® Section 501(c) (other than section 501(c)(3)) organizations Complete Parts I-A and C below Do not complete Part I-B.

® Section 527 organizations: Complete Part I-A only
If the organization answered "Yes," to Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h}} Complete Part {-A Do not complete Part i-B

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part II-B Do not complete Part II-A.
If the organization answered "Yes," to Form 990, Part IV, line 5§ (Proxy Tax), then

® Section 501(c){(4), (5), or (6) organizations Complete Part Il
Name of organization Employer identification number

OLD DOMINION ELECTRIC COOPERATIVE 23-7048405
[PartI-A[  Complete if the organization is exempt under section 501(c) or is a section 527 organization.
1 Provide a description of the organization's direct and indirect political campaign activities in Part IV
2 Political expenditures »s 33,000.
3 Volunteer hours

[Part I-B] Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4855 >3
2 Enter the amount of any excise tax incurred by organization managers under section 4955 »s
3 if the organization incurred a section 4955 tax, did it file Form 4720 for this year? Lfl Yes LJ No
4a Was a correction made®? D Yes D No

b If "Yes," descnbe in Part [V
{PartI-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities | K
2 Enter the amount of the filing organization's funds contnbuted to other orgamzations for section 527
exempt function activities >3
3 Total exempt function expenditures Add lines 1 and 2 Enter here and on Form 1120-POL,
hne 17b >3
4 Did the filng organization file Form 1120-POL for this year? X1 Yes L] No

§ Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which payments were made
For each organization listed, enter the amount paid from the filing organization’s funds Also enter the amount of political contributions received
that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a political action committee
(PAC) If additional space is needed, provide information in Part IV

(a) Name (b) Address {c) EIN {d) Amount paid from {e) Amount of polrtical
filing organization's contnbutions received and
funds. If none, enter -0- promptly and directly

delivered to a separate
pofitical organization
If none, enter -0-.

For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2009
LHA

932041 02-04-10
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Schedule C (Form 990 or 990-E2) 2000 OLD DOMINION ELECTRIC COOPERATIVE

23-7048405 page2

| Part II-A | Complete if the organization is exempt ynder section 501(c)(3) and filed Form 5768
lelection under section 501(h)).

A Check P L_| ifthe filng organization belongs to an affihated group.
B Check P> E:l if the filing organization checked box A and “Iimsted control” provistons apply.

Limitfs on Lobbying Expenditures ) org(:Z\;I:-xh{:gn's () Afﬁ?:::g group
(The term "expenditures” means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion (grass roots lobbying)
b Total lobbying expendttures to influence a legislative body (direct lobbying)
¢ Total lobbying expenditures (add lines 1a and 1b)
d Other exempt purpose expenditures
e Total exempt purpose expenditures (add lines 1c and 1d)
} f Lobbying nontaxable amount Enter the amount from the following table in both columns.
| If the amount on line 1e, column (a) or (b} is: The lobbying nontaxable amount is:
: Not over $500,000 20% of the amount on line 1e
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
| Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract fine 1g from line 1a If zero or less, enter -0-
i Subtract ine 1f from hne 1¢ If zero or less, enter -0-
j If there 1s an amount other than zero on erther line 1h or line 1), did the organization file Form 4720
reporting section 4911 tax for this year? [:, Yes D No
4-Year Averaging Period Under Section 501(h)
, {Some organizations that made a section 501(h} election do not have to complete all of the five
! columns below. See the instructions for lines 2a through 2f on page 4.)
i Lobbying Expenditures During 4-Year Averaging Period
Calendar year (a) 2006 (b) 2007 (c) 2008 {d) 2009 (e) Total

(or fiscal year beginning in)

2a Lobbying nontaxable amount

b Lobbying celling amount
(150% of line 2a, column(e))

¢ Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots celling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

932042 02-04-10
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Schedule C (Form 990 or 990-67) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 pages
] Part II-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768

(electlon under section 501(h)).

(a) (b)

Yes No Amount

1 Dunng the year, did the filing organization attempt to influence foreign, national, state or
local legisiation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of.
Volunteers?
Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?
Media advertisements?
Mailings to members, legislators, or the public?
Publications, or published or broadcast statements?
Grants to other organizations for lobbying purposes?
Direct contact with legislators, therr staffs, government officials, or a legislative body?
Ralles, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities? !f "Yes," describe in Part IV
j Total. Add hines 1c through 1t
2a Did the activities In line 1 cause the organization to be not descnbed in section 501(c)(3)?
b If "Yes," enter the amount of any tax incurred under section 4912
¢ If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d If the fiing organization incurred a section 4912 tax, did it file Form 4720 for this year?
|Part III-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

T -0 a6 T o

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? 2
3 _ Did the organization agree to carryover lobbying and political expenditures from the pnor year? 3

|Part - B| Complete if the organization is exempt under section n 501(c)(4), section '501(c)(5), or section
501(c)(6) if BOTH Part lll-A, lines 1 and 2 are answered "No" OR if Part llI-A, line 3 is answered
"Yes."
1 Dues, assessments and similar amounts from members 1
2 Section 162(e) nondeductible lobbying and political expendrtures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

a Current year 2a
b Carryover from last year 2b
¢ Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
expendrture next year? 4
Taxable amount of lobbying and political expenditures (see instructions) 5

[Part IV | Supplemental Information
Complete this part to provide the descnptions required for Part I-A, line 1, Part I-B, hne 4, Part I-C, ine 5, and Part II-B, iine 11. Also, complete this part
for any additiona! information

PART I-A, LINE 1:

CONTRIBUTIONS TO CANDIDATE CAMPAIGNS.

Schedule C (Form 990 or 990-EZ) 2009
932043 02-04-10
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OMB No 1545-0047

Schedule D Supplemental Financial Statements 2009

(Form990) P Complete if the organization answered "Yes," to Form 990,

o e Part IV, line 6, 7, 8,9, 10, 11, or 12. Open to Public

|n$§,:;“;£\:;,.,‘ees£.a;uw P> Attach to Form 990. P> See separate instructions. inspection

Name of the organization Employer identification number
OLD DOMINION ELECTRIC COOPERATIVE 23-7048405

] Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete f the
organization answered “Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contributions to (dunng year)
Aggregate grants from (dunng year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in wniting that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? D Yes I:] No
6 Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confeming

A L WN

impermissible private benefit? l:] Yes [:] No
jPart Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, Iine 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or pleasure) D Preservation of an histoncally important land area
Protection of natural habitat I:] Preservation of a certified histonc structure

Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organizatton during the tax
year >

4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:] Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements dunng the year p»
7 Amount of expenses incurred 1n monitoring, Inspecting, and enforcing conservation easements during the year > §
8 Does each conservation easement reported on kine 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section 170(h)(4)}(B)u}? l___j Yes D No
9 InPart XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for
conservation easements

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part IV, ine 8

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items
(1) Revenues included in Form 990, Part VIII, line 1 > 3
(1} Assets included in Form 990, Part X » 3

2 If the organization received or held works of art, histonical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIii, line 1 » 3
b Assets included in Form 990, Part X » 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
88280
16
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Schedule D (Form 990) 2009

OLD DOMINION ELECTRIC COOPERATIVE

23-7048405 page?2

[Part Il [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items

a
b
c

{check all that apply)
Public exhibition
D Scholarly research
Preservation for future generations

d D Loan or exchange programs

e l:‘ Other

4 Provide a descnption of the organization's collections and explain how they further the organization's exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other simiar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? [:] Yes

l Part IV I Escrow and Custodial Arrangements. Complete if organization answered “Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21

DNO

1a |Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

DNO

on Form 990, Part X? Yes
b If "Yes,” explain the arrangement in Part XIV and complete the following table
Amount

¢ Beginning balance ic

d Additions dunng the year 1d

e Distnbutions during the year 1e

f Ending balance 1t

2a Did the organization include an amount on Form 990, Part X, line 217 L] Yes L_] No

b If "“Yes," explain the arrangement in Part XIV

[Part V | Endowment Funds. Complete if the organization answered “Yes" to Form 990, Part IV, line 10
(b) Prior year (c) Two years back | (d) Three years back

(a) Current year {e) Four years back

Beginning of year balance
Contributions

Net investment eamings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g End of year balance
2 Provide the estimated percentage of the year end balance held as-
a Board designated or quasi-endowment P> %
b Permanent endowment P %

¢ Term endowment P> %
Are there endowment funds not in the possession of the organization that are held and administered for the orgarization
by.

(i} unrelated organizations

(1i} related organizations

b If "Yes" to 3a(n), are the related organizations listed as required on Schedule R?
Describe in Part XIV the intended uses of the organization's endowment funds

lPart VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10

-~

Yes | No

3a(i)
3a(n}
3b

Description of investment (a) Cost or other (b) Cost or other {(c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land

b Buidings 1716762508.{714,217,077.] 1002545431.
¢ Leasehold improvements

d Equipment 11,878,983.| 6,051,483.] 5,827,500.

e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) p | 1008372931.
Schedule D (Form 990) 2009

932052
02-01-10
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Schedule D (Form 990) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 paged
[ Part V] Investments - Other Securities. See Form 990, Part X, line 12

(a) Description of secunty or category
(including name of securty)

{c) Method of valuation

(b} Book value Cost or end-of-year market value

Financial denvatives
Closely-held equity interests

Other

CAPITAL TERM CERTIFICATES -

BOOKED AT COST 141,933. COST
DECOMMISSIONING FUND 85,436,730.f COST
CLOVER UNIT 1 LEASE DEPOSIT -

EQUITY 84,818,383.] COST
TREASURY STRIPS - LEASE 1 & 2

DRAG 2,233,510.] COST
TEMPORARY INVESTMENTS OVER 90

DAYS 1,813,193.] COST

Total. (Col (b) must equal Form 990, Part X, col (B) lne 120 | 175,616 ,279.
[ Part VIII] Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation

(a) Description of investment type (b) Book value Cost or end-of-year market value

Total (Col (b) must equal Form 990, Part X, col (B) line 13.) >
Part IX | Other Assets. See Form 990, Part X, ine 15

(a) Descnption (b) Book value
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) >
| Part X [ Other Liabilities. See Form 990, Part X, line 25
1. (a) Description of liability (b} Amount
Federal Income taxes
OTHER DEFERRED CREDITS 56,555.
UNAMORT GAIN REACQUISITION - 93A 2013 25,756.
UNAMORT GAIN REACQUISITION - 93A 2023 819,543,
DEF CR - GAIN CLOVER Ul LEASE 8,666,410,
CLOVER LEASE OBLIGATIONS 60,612,402,
OTHER REGULATORY LIABILITY - FAS 143 36,123,201.
ASSET RETIREMENT OBILIGATION 64,543,327,
DEFERRED ENERGY 38,739,987.
REG LIAB - NORFOLK SOUTHERN 59,487,133.
Total. (Column (b) must equal Form 990, Part X, col (B) lne 25 »| 270,924,030.

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's hability for

uncertain tax positions under FIN 48 SEE PART XIV FOR CONTINUATIONS

B0 Schedule D (Form 990) 2009
18
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Schedule D (Form 990) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 paged
[Part Xi [Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIl, column (A), ine 12) 1 731,308,534,
Total expenses (Form 990, Part IX, column (A), line 25) 712,292,882,
Excess or (deficit) for the year Subtract line 2 from line 1 19,015,652.
Net unreahzed gains (losses) on investments
Donated services and use of facilities
Investment expenses
Pnor penod adjustments
Other (Descnbe in Part XiV ) <9,328,165.>
Total adjustments (net) Add lines 4 through 8 9 <9 ' 328 ’ 165.>
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3and 9 — 10 9 ; 687 , 487.
]-Eart XIl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 /713,168, 605.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12
Net unrealized gains on investments 2a
Donated services and use of facilities 2b
Recovenes of pnor year grants 2c
Other (Descnbe In Part XIV ) 2d 792,586,
Add lines 2a through 2d 2e 792,586.
3 Subtract line 2e from line 1 3 (712,376,019.
4 Amounts included on Form 990, Part Vill, ine 12, but not on hne 1
a Investment expenses not included on Form 990, Part Vill, line 7b 4a
b Other (Descnbe In Part XiV ) ab| 18,932,515.
c Add lines 4a and 4b 4c 18,932,515.
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part I, ine 12) 5 (731,308,534.
[ Part X[ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audrted financial statements 1 {702,849 , 2 13.
2 Amounts included on line 1 but not on Form 990, Part IX, hne 25
Donated services and use of facilities 2a
Prior year adjustments 2b
Other losses 2c
Other (Descnbe in Part XIV ) aod| 24,736,980.
Add lines 2a through 2d 2 | 24,736,980,
3 Subtract line 2e from line 1 3 678,112,233,
4 Amounts included on Form 990, Part I1X, line 25, but not on line 1
a investment expenses not included on Form 990, Part VIii, iine 7b 4a
b Other (Describe in Part XIV ) ab| 34,180,649,
¢ Add lines 4a and 4b ac | 34,180,649.
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part I, ine 18 ) 5 712,292,882,
[ Part XIV[ Supplemental Information
Complete this part to provide the descnptions required for Part Ii, ines 3, 5, and 9, Part lll, ines 1a and 4; Part IV, lines 1b and 2b, Part V, line 4, Part
X, ine 2, Part X, ine 8; Part XIl, ines 2d and 4b, and Part XlIl, lines 2d and 4b Also complete this part to provide any additional information

RDIN|O |0 d WD

O O N, S WN

o a o o

o 0 0 ocu

PART XI, LINE 8 - OTHER ADJUSTMENTS:

CLOVER BOOK DEPRECIATION FOR FULL YEAR: -5998545.

LEASE EXPENSE CLOVER UNIT 1: 13984895.

BOOK GAIN RECOGNIZED ON CLOVER UNIT 1: 1083301.

INTEREST INCOME ON PAYMENT UNDERTAKING: -14141211.

FEDERAL INCOME TAX 1120-POL: -11515.

BOOK/TAX DIFFERENCES FROM PARTNERSHIP: 32182.

Schedule D (Form 990) 2009
932054
02-01-10
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Schedule D (Form 990) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 pages
| Part XIV] Supplemental Information (continued)

LITIGATION SETTLEMENT: -46178S91.

TAX AMORTIZATION OF REA PREPAYMENT: 340619.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

CONSOLIDATED ENTITY REVENUE REPORTED SEPARATELY: 792586.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

ACES PARTNERSHIP INCOME: -1046.

INTEREST INCOME NETTED AGAINST EXPENSES ON FINANCIAL STATEMENTS: 20333815.

OTHER INCOME NETTED AGAINST EXPENSES FOR FINANCIAL STATEMENTS: -1400254.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

CLOVER BOOK DEPRECIATION FOR FULL YEAR: 5998545,

INTEREST INCOME ON PAYMENT UNDERTAKING: 14141211.

FEDERAL INCOME TAX 1120-POL: 11515.

LITIGATION SETTLEMENT: 4617891,

BOOK/TAX DIFFERENCES FROM PARTNERSHIP: -32182.

PART XIII, LINE 4B - OTHER ADJUSTMENTS:

INTEREST INCOME NETTED AGAINST EXPENSES ON FINANCIAL STATEMENTS: 20333815.

OTHER INCOME NETTED AGAINST EXPENSES FOR FINANCIAL STATEMENTS: -1400254.

LEASE EXPENSE CLOVER UNIT 1: 13984895.

BOOK GAIN RECOGNIZED ON CLOVER UNIT 1: 1083301.

TAX AMORTIZATION ON REA PREPAYMENT PENALTY: 340619,

CONSOLIDATED ENTITY EXPENSES REPORTED SEPARATELY: -160681.

ACES PARTNERSHIP INCOME: -1046.

Schedule D (Form 990) 2009
932055
02-01-10
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Schedule D (Form 990) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page5
[Part XIV [ Supplemental Information (continued)

[Part'VII] Investments - Other Securities. See Form 990, Part X, line 12.

Bt ol ety oo o | o
COBANK STOCK 1,000. COST
INVESTMENT ACES - BOOKED AT COST 1,087,889. COST
HOMESTEAD FUND - DEFERRED COMP PLAN 56,555. COST
INVESTMENT NRCO 27,086. COoSsT
38-02-09 ’1 Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 OLD DOMINION ELECTRIC COOPERATIVE 23-7048405 page5
[ Part XIV | Supplemental Information (continued)

[Part X | Other Liabilities. See Form 990, Part X, line 25

(a) Description of hiability (b} Amount
NYMEX MARG MTM 822,610.
DEF CR - MISC 751,539.
CASH OVERDRAFT 275,567.
08-28.09 Schedule D (Form 990) 2009
22
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SCHEDULE J Compensation Information
{Form 990)_ For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
p Complete if the orgamization answered "Yes" to Form 990,

.

OMB No 1545-0047

2009

Department of the Treasury Part IV, line 23. Open to P.Ubhc
internal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
OLD DOMINION ELECTRIC COOPERATIVE 23-7048405
Part | | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 990,
Part ViI, Section A, ine 1a. Complete Part lil to provide any relevant information regarding these items.
D First-class or charter travel Housing allowance or residence for personal use
D Travel for companions E] Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
D Discretionary spending account I:] Personal services (e g , maid, chauffeur, chef)
b If any of the boxes on ine 1a are checked, did the organization follow a written policy regarding payment or
rembursement or provision of all of the expenses descrnibed above? If “No," complete Part 1l to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEOQ/Executive Director, regarding the items checked in line 1a? 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director Check all that apply.
(X] Compensation committee LZ] Written employment contract
Independent compensation consultant Compensation survey or study
D Form 990 of other orgamizations Approval by the board or compensation committee
4 Dunng the year, did any person listed in Form 990, Part VII, Section A, Iine 1a, with respect to the filng
organization or a related orgarization
a Receltve a severance payment or change-of-control payment? 4a | X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? a | X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Hll
Only section 501(c)(3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VlI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? Sa
b Any related organization? 5b
If "Yes" to line 5a or 5b, descnbe in Part lI
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization? 6a
b Any related organization? 6b
If “Yes" to line 6a or 6b, descnbe n Part ll|
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described in ines 5 and 62 If "Yes," descnbe in Part [l 7
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
inal contract exception descrbed in Regs section 53 4958-4(a)(3)? If “Yes," descnbe in Part lll 8
9 If "Yes" to line 8, did the organization also follow the rebuttable presumption procedure descnbed in
Regulations section 53 4958-6(c}? 9

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

932111
02-02-10
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SCHEDULE J-2
(Form 990)

Department of the Treasury
Internal Revenua Service

Continuation Sheet for Form 990

P> Attach to Form 990 to list additional information for Form 990, Part VII, Section A, line 1a.

P> See the Instructions for Form 990.

OMB No 1545-0047

2009

Open to Public
Inspection

Name of the Organization

Employer Identification number

OLD DOMINION ELECTRIC COOPERATIVE 23-7048405
[Part 1 | Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) (8) © ©) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week SC:; the organizations compensation
2 s organization (W-2/1099-MISC) from the
s B (W-2/1099-MISC) organization
g g . g and related
g E ;: £ organizations
B. LEE MCDANIEL
VP QF IT - END 8/09 40.00 X 209,199. 0. 51,762,
KEN ALEXANDER
VP ENGINEERING SVCS 40.00 X 167,705. 0.l 119,740.
RICK BEAM
VP POWER SUPPLY/TRANS PL| 40.00 X 175,613. 0., 101,570.
ED TATUM
VP RTO & REGULATORY AFFA| 40.00 X 169,680, 0.] 108,996.
JIM DEBIEC
VP OPS & ASSET MGMT 40.00 X 173,780. 0.] 82,554.
BRYAN ROGERS
VP & CONTROLLER 40.00 X 163,055, 0.] 92,459.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

932201 02-02-10
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SCHEDULE L Transactions With Interested Persons
(Form 990 or 990-EZ) P Complete it the organization answered
"Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28¢,
Departmeént of the Treasury or Form 990-EZ, Part V, line 38a or 40b.
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions.

OMB No 1545-0047

2009

Open To Public
Inspection

Name of the organization

OLD DOMINION ELECTRIC COOPERATIVE

Employer identification number

23-7048405

I Part | | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only)

Complete if the organization answered "Yes" on Form 990, Part IV, ine 25a or 25b, or Form 990-EZ, Part V, line 40b.

{a) Name of disqualified person {b) Descrption of transaction

(c) Comrected?
Yes No

2 Enter the amount of tax imposed on the organization managers or disquahfied persons dunng the year under
section 4958
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization

vy
@ o

| Part il | Loans to and/or From Interested Persons.

Complete if the orgarnuzation answered "Yes" on Form 990, Part IV, ine 26, or Form 990 EZ, Part V, line 38a

(a) Name of interested (b} Loan to or from | {c) Onginal pnncipal |  (d) Balance due (e)In (Q Agop;%vg? (g) Written
person and purpose the organization? amount default? czmmmee'? agreement?
To From Yes No Yes No Yes No

Total p $

| Part Il | Grants or Assistance Benefiting Interested Persons.

Complete If the organization answered "Yes" on Form 990, Part IV, ine 27

(a) Name of interested person (b) Relationship between interested person and

(¢} Amount and type of

the organization assistance
| Part IV | Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28¢c
{a) Name of interested person {b) Relationship between interested (c) Amount of (d) Description of é%asr:azlgtr:gn?sr
person and the organization transaction transaction revenues?
Yes No
SEE SCHEDULE O 0. X

LHA For Privacy Act and Paperwork Reduction Act Notice, see the
Instructions for Form 990 or 990-EZ.

932131 02-01-10
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SCHEDULE O Supplemental Information to Form 990 ”2”0‘50“5 =
(Form 990) | Complete to provide information for responses to specific questions on 9
Form 990 or to provide any additional information. Open to Public
.“,’.’f;’,?,’;’,“;:::,,’lfg“;li‘[’;“’y P> Attach to Form 990. Inspection
Name of the organization Employer identification number
OLD DOMINION ELECTRIC COOPERATIVE 23-7048405

FORM 990, PART VI, SECTION A, LINE 4: SECTION 1.04 OF THE BYLAWS WAS

AMENDED TO DELETE THE REFERENCE TO THE AMENDED AND RESTATED WHOLESALE POWER

CONTRACT DATED 1992 AND REPLACE THIS WITH THE SECOND AMENDED AND RESTATED

WHOLESALE POWER CONTRACT DATED 2009.

FORM 990, PART VI, SECTION A, LINE 6: OLD DOMINION ELECTRiC COOPERATIVE

IS A STOCK CORPORATION OWNED BY 11 MEMBERS. NO MEMBER OWNS MORE THAN 50%.

FORM 990, PART VI, SECTION B, LINE 11: A DRAFT OF THE 990 IS PROVIDED TO

THE BOARD OF DIRECTORS FOR REVIEW. THE 990 IS REVIEWED BY AN OFFICER OF

THE ORGANIZATION BEFORE FILING WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C: THE CONFLICT OF INTEREST POLICY IS

INCLUDED IN THE COMPANY'S CODE OF ETHICS. GENERAL COUNSEL SERVES AS THE

COMPLIANCE OFFICER TO ADMINISTER THE CODE OF ETHICS. WHEN CONTACTED, THE

COMPLIANCE OFFICER IS OBLIGATED TO RECORD ANY REPORT ALLEGING A VIOLATION

OF THE CODE AND TO TAKE EFFECTIVE STEPS TO INVESTIGATE SUCH REPORT.

PERIODICALLY, AS DETERMINED AND REQUESTED BY THE PRESIDENT/CEO, THE

COMPLIANCE OFFICER WILL SUBMIT A MEMORANDUM OUTLINING THE COMPLAINTS HE HAS

RECEIVED FOR THAT PERIOD, THE RESULTS OF ALL INVESTIGATIONS, AND

RECOMMENDATIONS FOR REMEDIAL ACTION.

FORM 990, PART VI, SECTION B, LINE 15: GENERAL PHILOSOPHY

OUR COMPENSATION PHILOSOPHY HAS FQUR OBJECTIVES:

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
932211
02-03-10
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990

(Form 990) . Complete to provide information for responses to specific questions on 2009

Department of the T Form 990 or to provide any additional information. Open to Public

il Rovenue Service | P Attach to Form 990. Inspection

Name of the organization Employer identification number
OLD DOMINION ELECTRIC COOPERATIVE 23-7048405

1. ATTRACT AND RETAIN A QUALIFIED, DIVERSE WORKFORCE THROUGH A

COMPETITIVE COMPENSATION PROGRAM;

2. PROVIDE EQUITABLE AND FAIR COMPENSATION;

3. SUPPORT OUR BUSINESS STRATEGY; AND

4. ENSURE COMPLIANCE WITH APPLICABLE LAWS AND REGULATIONS.

TOTAL COMPENSATION PACKAGE

WE COMPENSATE OUR CEO THROUGH THE USE OF A TOTAL COMPENSATION PACKAGE WHICH

INCLUDES BASE SALARY, COMPETITIVE BENEFITS, AND THE POTENTIAL OF A BONUS.

QOUR CEO'S BASE SALARY IS DERIVED FROM THIRD PARTY MARKET DATA BASED UPON

NATIONAL COMPENSATION SURVEYS. THE NATIONAL COMPENSATION SURVEY DATA

INCLUDES DATA FROM THE LABOR MARKET FOR POSITIONS OF SIMILAR

RESPONSIBILITIES. THE COMPENSATION OF OUR CEO IS REVIEWED BY THE EXECUTIVE

COMMITTEE OF OUR BOARD OF DIRECTORS AND THEY PROVIDE A RECOMMENDATION TO

OUR ENTIRE BOARD OF DIRECTORS. THE ENTIRE BOARD OF DIRECTORS APPROVES OUR

CEO'S COMPENSATION.

WE COMPENSATE OUR OTHER SENIOR MANAGEMENT THROUGH THE USE OF A TOTAL

COMPENSATION PACKAGE WHICH INCLUDES BASE SALARY, COMPETITIVE BENEFITS, AND

THE POTENTIAL OF A BONUS. THEIR ANNUAL SALARY IS ALSO DERIVED FROM THIRD

PARTY MARKET DATA BASED UPON NATIONAL COMPENSATION SURVEYS AND INCLUDES

DATA FROM THE LABOR MARKET FOR POSITIONS OF SIMILAR RESPONSIBILITIES.

TARGETED OVERALL COMPENSATION

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
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OUR COMPENSATION PROGRAM UTILIZES ACCURATE, DETAILED JOB DESCRIPTIONS FOR

ALL OF OUR EMPLOYEES, INCLUDING SENIOR MANAGEMENT WITH THE EXCEPTION OF THE

CEO, AS AN INSTRUMENT TO ESTABLISH BENCHMARKED POSITIONS. THE MARKET

COMPENSATION INFORMATIQON FOR EACH POSITION IS DERIVED FROM SALARY DATA

PROVIDED BY THIRD PARTIES THROUGH NATIONAL SURVEYS AND INCLUDES SALARY DATA

FOQR POSITIONS WITHIN THE DETERMINED COMPETITIVE LABOR MARKET. OUR JOB

DESCRIPTIONS ARE REVIEWED ANNUALLY AND INCLUDE ESSENTIAL AND NON-ESSENTIAL

RESPONSIBILITIES, REQUIRED KNOWLEDGE, SKILLS AND ABILITIES, FORMAL

EDUCATION AND EXPERIENCE NECESSARY TO ACCOMPLISH THE REQUIREMENTS OF THE

POSITION WHICH IN TURN HELPS US ACHIEVE OPERATIONAL GOALS. UTILIZING THIS

INFORMATION, OUR HUMAN RESOURCES DEPARTMENT DETERMINES A MARKET-BASED

SALARY FOR EACH POSITION BASED UPON SALARY SURVEY DATA PROVIDED BY THIRD

PARTIES. A THIRD-PARTY CONSULTANT REVIEWS THE MARKET-BASED SALARY DATA WE

COMPILED FOR REASONABLENESS AND FAIRNESS ANNUALLY. OUR BOARD OF DIRECTORS

HAS DEFINED MARKET-BASED SALARY AS APPROXIMATELY 95% TO 100% OF THE 50TH

PERCENTILE OF THE MARKET, EXCLUDING NEW HIRES THAT MAY BE HIRED AT 90% OF

THE 50TH PERCENTILE OF MARKET UNTIL A LEARNING PERIOD IS COMPLETE.

PROCESS

THE COMPENSATION COMMITTEE OF OUR BOARD OF DIRECTORS ESTABLISHES ALL

COMPENSATION AND AWARDS TO THE CEO WHICH IS THEN APPROVED BY THE FULL BOARD

OF DIRECTORS. OUR BOARD OF DIRECTORS HAS DELEGATED TO OUR CEO THE

AUTHORITY TO ESTABLISH AND ADJUST COMPENSATION FOR ALL EMPLOYEES OTHER THAN

HIMSELF. WE HAVE A SUB-COMMITTEE OF OUR BOARD OF DIRECTORS, THE EXECUTIVE

COMMITTEE, WHICH RECOMMENDS COMPENSATION FOR OUR CEQ TO THE ENTIRE BOARD OF
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DIRECTORS AND THE ENTIRE BOARD OF DIRECTORS APPROVES THE COMPENSATION. THE

COMPENSATION FOR ALL OTHER EMPLOYEES, INCLUDING MEMBERS OF SENIOR

MANAGEMENT OTHER THAN THE CEO, IS APPROVED BY OUR CEQ BASED UPON

MARKET-BASED SALARY DATA. ON AN ANNUAL BASIS OUR BOARD OF DIRECTORS

REVIEWS THE PERFORMANCE AND COMPENSATION OF OUR CEQ AND QUR CEO REVIEWS THE

PERFORMANCE AND COMPENSATION OF THE REMAINING SENIOR MANAGEMENT.

FORM 9590, PART VI, SECTION C, LINE 19: THE ORGANIZATION MAKES ITS

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND STATEMENTS AVAILABLE

UPON REQUEST.

PART XI, LINE 2C

AUDIT COMMITTEE

THE ORGANIZATION HAS AN AUDIT COMMITTEE THAT CONSISTS OF 7 BOARD

MEMBERS THAT ASSUMES RESPONSIBILITY FOR THE OVERSIGHT OF THE AUDIT AND

SELECTION OF AN INDEPENDENT AUDITOR.

SCHEDULE L, PART IV

BUSINESS TRANSACTION INVOLVING INTERESTED PERSONS:

THE COMMON BOARD MEMBERS DO NOT DIRECTLY OR INDIRECTLY CONDUCT BUSINESS

TRANSACTIONS WITH THE ORGANIZATION AS DEFINED BY THE DEFINITION OF

INTERESTED PERSONS.
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