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e ’
s
. Return of Private Foundation OMB No_1545-0052
Form 990"P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply || Imtal return D Initial return of a former public chanty D Final return
Amended return l_] Address change Name change
Use the IRS | Name of foundation A Employer identification number
label. 23-7033813
Otherwise, THE COMMUNITY FOUNDATION ’ INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail is not delivered to street address) Roomv/suite 601-9 46-915 2
or type. P.O. BOX 13328 C If exemption application is pending, check here | 2
See Specific City or town, state, and ZIP code D 1 Foreign organizations, check here | 2
Instructions. | JACKSON MS 39236-3328 2. Foreign organizations meeting the
H Check type of organization @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation  p» D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If pnvate foundation status was terminated under
I Fair market value of all assets at end J Accountngmethod  |X] Cash | | Accrual section 507(b)(1)(A). check here » []
of year (from Part lI, col. (c), D Other (specify) F  If the foundation 1s n a 60-month termination
ne 16)» $ 51,015, 304| (Part!, column (d) must be on cash basis } under secton 507(b)(1)(B), check here > I:I
Part! Analysis of Revenue and Expenses (the (a) Revenue and (d) Disbursements
total of amounts in columns (b), {c), and {d) may not necessanly equal expenses per (b) Netnvestment (c) Adjusted net for chantable
the amounts i column (a) (see page 11 of the instructions) ) boaks (ncome income (caszubrap:;e:nly)
1 Contnbutions, gifts, grants, etc , received (attach schedule) EEREEEEED R D ey
2 Check» [X] ifthe foundation s not requred toattachSch B | ¢ . i, [FT T e e L T T e
3  Interest on savings and temporary cash investments 278 278 I R
4  Dwidends and interest from securities 931,999 931,999 Y
5a Gross rents T
o | b Netrental ncome or (loss) g Yo R T .
E 6a  Netgam or (loss) from sale of assets not on line 10 1,138,350| = e ) ol Ty LA
% b Gross sales pnce for all assels on fige 6a . 6,267,350 R
(14

7 Capttal gain nef incomelRrpr(Dar I/ (R4 2) i
8  Net short-term p.fmTr QQ]

9 Income modifi horls

1%
a £ 1€
10a Gross sales less ;e‘ﬁ}ns &r‘zmw ndgs & Zﬁ'a IS)

b Less: Cost ofg dsr sold ..A»_N_.JE
¢ Gross profit or {loss) (éﬁh’éﬁ ?gledhb) M
11 Other income (attach schedule) =~ ~ STMT=1 9,762
12  Total. Add lines 1 through 11 2,080,389 2,080,389 (1]
" 13  Compensation of officers, directors, trustees, etc.
8 14  Other employee salanes and wages
S |15  Pension plans, employee benefits
& |16a Legal fees (attach schedule) ’
% b Accounting fees (attach schedule)
% ¢ Other professional fees (attach schedule) ~~ STMT 2 170,211 170,211
© [17 Interest .
% ‘g 18 Taxes (atiach schedule) (see page 14 of the mstructons) STMT 3 37,831 37,831
% — |19  Depreciation (attach schedule) and depletion
S § 20 Occupancy
m - 21 Travel, conferences, and meetings
() g 22 Prnting and publications
Z o™ |23  Otherexpenses (att sch) STMT 4 226,142 226,142
2 -,—c_, 24 Total operating and administrative expenses.
e 5 Add lines 13 through 23 434,184| 434,184 0
S 8— 25 Contrbutions, gifts, grants paid 3,000, 000/F% W Eed s 3 3,000,000
g 26 Total expenses and disbursements. Add lines 24 and 25 . 3 434_, 18 . 43:! ,}84 - i 0 _ 3, 0010 000
&3 |27 subtractine 26 from line 12 RENELY = 0 b '?;;;;" L ‘%g N ol ?;w"“ T,
’ a Excess of revenue over expenses and dishursements -1,353, 79525 R
b Net investment income (if negative, enter -0-) TN 1y HEER 1,646, 205 A
¢ Adjusted net income (If negative, enter -0-) - 3 >-'.’ ] 57 LS AR
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the |nstruct|ons Form 990-PF (2009)
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Form 990-PF (2009)

THE COMMUNITY FOUNDATION, INC.

23-7033813

Page 2

Beginning of year

End of year

Partll  Balance Sheets Aichedscredues andamounien the desenpton column - |- e ave | (c) For ot vaee
1 Cash—non-interest-bearnng
2  Savings and temporary cash investments 1 ,? 90,989 642,017 642,017
3 Accounts receivable P SR L ) "
Less. allowance for doubtful accounts P>
4  Pledges recewable P T L ;
Less: allowance for doubtfu! accounts P
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Othernotes and loans recewable (att schedule) P> .
Less: allowance for doubtful accounts P
8 8 Inventories for sale or use
§ 9 Prepad expenses and deferred charges
<| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 29,793,655 28,266,885 26,311,578
¢ Investments—corporate bonds (attach schedule) SEE STMT 6 2,375,712 2,375,712 3,388,823
11 Investments—and, buidings, and equipment basis P> - N _;:' N oL = e ‘ 7
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STATEMENT 7 19,850,939 20,672,886 20,672,886
14 Land, buidings, and equpment basis P> s j‘_l_;*‘:_: el S ) ) ’
Less accumulated depreciation (attach sch ) P>
15  Other assets (descrnibe P>
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |} 53,311,295 51,957,500 51,015,304
17  Accounts payable and accrued expenses oL L
| 18 Crants payable
2| 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disquahfied persons
S8l 21 Morigages and other notes payable (attach schedule)
=l 22 Other liabilties (descnbe P>
23  Total liabilities (add lines 17 through 22) 0 ol
Foundations that follow SFAS 117, check here P D :
qm, and complete lines 24 through 26 and lines 30 and 31.
Q| 24 Unresticted ]
(—‘3 25  Temporarily restricted
| 26 Permanently restricted L
'g Foundations that do not follow SFAS 117, check here P @
u=_' and complete lines 27 through 31.
6| 27  Capital stock, trust principal, or current funds
] 28 Paid-in or capital surplus, or land, bldg., and equipment fund L
Ol 29 Retained eamings, accumulated income, endowment, or other funds 53,311,295 51,957, 50055
2 30 Total net assets or fund balances (see page 17 of the y
% instructions) 53,311,295 51,957,500
Z| 31 Total liabilities and net assets/fund balances (see page 17 ‘
of the instructions) 53,311,295 51,957,500}
.:Parfilll- __ Analysis of Changes in Net Assets or Fund Balances

-l

OO h WN

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on pnor year's retum)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P
Add lines 1,2,and 3 . )

Decreases not included in line 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus line 5)}—Part i, column (b), line 30

53,311,295

-1,353,795

51,957,500

oo lée W=

51,957,500

DAA

form 990-PF (2009)



Form 990-PF (2009)

THE COMMUNITY FOUNDATION,

INC.

23-7033813

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind{s) of property sold (e g , real estate, (bLH_‘:Dwufc‘;"qa‘greed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) D—Donation (mo, day. yr) (mo , day, yr )
1a_SEE WORKSHEET
b
[4
d
e
o s s o et does ) Cosor o s D goner ey
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) FMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col (1)

(i) Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col (j), f any Losses (from col (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part, lne 7 }
If (loss), enter -0- in Part i, line 7 2 1,138,350
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- in Part |, line 8 3 1,265,350

Part V.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distnibutable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes (ZI No

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)

(d)

(b) (c)
Calendar yg:?((aopretgxo?/z:ra Lseglnmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot %f?:m%%?’;, ©)

2008 2,937,454 56,446,353 0.052040
2007 3,357,423 59,937,742 0.056015
2006 1,630,000 43,426,854 0.037534
2005 1,085,450 36,432,907 0.029793
2004 1,351,318 27,636,914 0.048895
2 Total of line 1, column (d) ) ] ) 2 0.224277

3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.044855
4 Enter the net value of nonchartable-use assets for 2009 from Part X, line 5 4 44,089,786
§ Multiply fine 4 by line 3 5 1,977,647
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 16,462
7 Add lines 5and 6 7 1,994,109
8 Enter qualifying distributions from Part XII, tine 4 8 3,000,000

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

DAA

Form 990-PF (2009)



Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813 Page 4
Part.VI' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructaons)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1 ); ; Lf 7 o
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) 4 _ RS .,‘;‘i‘_-
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 16,462
here » [X] and enter 1% of Part |, line 27b 2R
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col {b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlnes1and2
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6  Credits/Payments Ries
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 150,000
b Exempt foreign organizations—tax withheld at source 6b i
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d y e - -
7  Totat credits and payments. Add lines 6a through 6d 150,000
8  Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9  Tax due. If the totai of lines 5 and 8 1s more than line 7, enter amount owed . > 9
10  Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 133,538
11___ Enter the amount of line 10 to be Credited to 2010 estimated tax P 75,000 Refunded P | 11 58,538
Part VilzA.. __Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 5:‘5:”', Yes | No
participate or intervene in any political campaign? 1a X

b D it spend more than $100 during the year (either directly or indirectly) for poliical purposes (see page 19
of the instructions for definiion)?
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activittes and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. »  § (2) On foundation managers. » $§
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If"Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? )
b If"Yes," has it filed a tax return on Form 990-T for this year? ) ) N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
i "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either:
« By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part Il col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » MS )
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form S90-PF to the Attorney Generai
(or designate) of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV
10  Did any persons become substantial oontnbutors during the tax yean’7 If"Yes,™ attach a schedu!e listing their
names and addresses 10 X
Form 990-PF (2009)

DAA




Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813 Page 5

3.}

Part VIi-A Statements Regarding Activities (continued)

11

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions}) 11 X
Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X
Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » N/A
The books are incareof » W.K. PAINE Telephoneno » 601-946-9152
P.O. BOX 13328
Located at» JACKSON, MS zZIP+4p» 39236-3328
Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here | 4 D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 l

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 2., | Yes | No
During the year did the foundation (either directly or indirectly). -’ “ L

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No ‘ . T
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a L }

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) D Yes
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instrucions)?
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097
Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(1)(5)):
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20097 . D Yes
If "Yes," list the years P> 20 . 20 . 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions.)
If the provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here.
» 20 .20, 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes
If"Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.) N/a
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 3’5; E‘ fotd

¥t l

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

@No

DAA

Form 990-PF (2009)




Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC.

23-7033813

PartVII:-B'  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individuatl for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chanitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

u

8

N
O

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or n a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A []

[

Yes

Yes
Yes

Yes

Yes

Ll
7b

Part:Vili.-
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

d) Contnbutions to
(b} Title, and average {c) Compensation {
(a) Name and address hours per week (If not paid, enter employee beneft | {e) Expense account,
devoted to position -0 plans and deferred other allowances
compensation
W.K. PAINE JACKSON PRES./TREAS.
P.O. BOX 13328 MS 39236-3328 20.00 0 0 0
ROBERT H. PAINE JACKSON SECRETARY
P.O. BOX 13328 MS 39236-3328 1.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Titie, and average (dgrr(\:;k?)zzug:::fr (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensatian X ¥ i '
devoted (o positon plans and defermed other allowances
compensation
NONE
Total number of other employees paid over $50,000 [ 3 I
Form 990-PF (2009)

DAA




Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » l
Part [X-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
PartIXéB%- __ Summary of Program-Related Investments _(see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1 through 3 >

Form 990-PF (2009)



Form 990-PF (2009)

THE COMMUNITY FOUNDATION, INC.

23-7033813

-]

Page

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, )
purposes- ’
a Average monthly fair market value of securities 1a 23,695,647
b Average of monthly cash balances 1b 393,301
¢ Far market value of all other assets (see page 24 of the instructions) 1c 20,672,256
d Total (add lines 13, b, and ¢) 1d 44,761,204
e Reduction claimed for blockage or other factors reported on tines 1a and '."’a‘ _r:.
1c (attach detailed explanation) I 1e l 0]
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 44,761,204
4  Cash deemed held for charitable activities Enter 12 % of Iine 3 (for greater amount, see page 25 of
the instructions) 4 671,418
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 44,089,786
6 Minimum investment return. Enter 5% of line 5 ] 6 2,204,489
Part Xl Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (1)(5) private operating
foundations and certain foreign organizations check here p and do not complete this part )
1 Miimum investment return from Part X, Iine 6 1 2,204,489
2a Tax on investment income for 2009 from Part VI, ine 5 2a 16,462 zw?%
b Income tax for 2009. (This does not include the tax from Part VI ) 2b % s
¢ Add lines 2a and 2b 2¢ 16,462
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 2,188,027
4  Recovernes of amounts treated as qualifying distributions 4
5 Addlnes3and4 5 2,188,027
6  Deduction from distnibutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIIl,
line 1 7 2,188,027
Part XI[*  Qualifying Distributions (see page 25 of the instructions)
1 Ampounts paid (iIncluding administrative expenses) to accomplish chanitable, etc., purposes Ezﬁ
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 3,000,000
b Program-related investments—total from Part 1X-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes .
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule) ] .
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIi, line 4 4 3,000,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 16,462
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,983,538

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2009)



Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813 Page 9
Part XIlil Undistributed Income (see page 26 of the instructions)
(a) (b) (c) {d)
1 Distnibutable amount for 2009 from Part X1, Corpus Years prior to 2008 2008 2009
line 7 R . 2,188,027

P

©

2 Undistnbuted income, if any, as of the end of 2009 - - | .
a Enter amount for 2008 only ce T os t ER 1,045,820
Total for prior years 20 , 20 ,20 e
3 Excess distnbutions carryover, if any, to 2009 R
From 2004 RN i
From 2005 e
From 2006 S §
From 2007 L :""\ . .
From 2008 - - S
Total of ines 3a through e
4  Qualifying distributions for 2009 from Part XIi, e -7,' P b
ined » $ 3,000,000 ’ A
a Applied to 2008, but not more than line 2a St 1,045,820
b Applied to undistributed income of prior years )
(Election required—see page 26 of the instructions) I met ’—’ 37l
¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions) X N
d Applied to 2009 distributable amount AR . 1,954,180
Remaining amount distributed out of corpus L L L

5  Excess distributions carryover applied to 2009 " )
(If an amount appears in column (d), the same
amount must be shown n column (a) )

6  Enter the net total of each column as
indicated below: LI -

a Corpus. Add lines 3f, 4c, and 4e Subtract line § -

b Pror years' undistributed income Subtract ‘ o A
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions o .

f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 _ Ay

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

8  Excess distnbutions carryover from 2004 not
applied on line 5 or ine 7 (see page 27 of the
instructions)

9  Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 9:

[~

-~ 0o a o T w

233,847

a Excess from 2005 ,
b Excess from 2006 :
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)
DAA




Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813

' ¢ Page 10

Part XIV:

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

(4) Gross investment income
Ry
XV

Pa

foundation, and the ruling 1s effective for 2009, enter the date of the ruling |

If the foundation has received a ruling or determination letter that it 1s a private operating

Check box to indicate whether the foundation 1s a private operating foundation described in section H 4942())(3) or |_| 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2009 {b) 2008 {c) 2007 (d) 2006

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract Iine 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon
“Assets” alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, hne 6 for each year listed

"Support” alternative test—enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

£,V Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d){2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> IZ] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed.
N/A
b The form in which applications should be submitted and information and matenials they should include.
N/A
c Any submission deadlines
N/A
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of tnstitutions, or other factors.

N/A

DAA

Form 990-PF (2009)



Form 990-RF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifsr::u‘/) lz:; lrse?ar:lg:'i‘:;ll?)utzll Foundation Purpose of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contrnbutor recirent
a Paid during the year
SEE STATEMENT 8
3,000,000
Total » 3a 3,000,000
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)



Form 990-PF (2009)

THE COMMUNITY FOUNDATION,

INC.

23-7033813

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exgol‘('js:" Amount (See page 28 of
1 Program service revenue the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 278
4 Dwidends and interest from secunties 14 931,999
5 Net rental income or (loss) from real estate: 'i [ AR
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 1,138,350
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue. a
b FLOW THROUGH - SAM 14 4,004
¢ FLOW THROUGH - POPE INV. 14 5,689
d FLOW THROUGH - POPE INV. IT 14 69
e
12 Subtotal. Add columns (b), (d), and (e) ofE%. ¢ 942,039 1,138,350
13 Total. Add ine 12, columns (b), (d), and (e} 13 2,080,389

(See worksheet in line 13 instructions on page 28 to venfy calculations )

PartX¥IiB%-  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
N/A

DAA

Form 990-PF (2009)



Form 990-PF (2009) THE COMMUNITY FOUNDATION, INC. 23-7033813 Page 13
Part XVIi  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage n any of the following with any other organization described « | Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poliical . :"gfﬁ & '
organizations? PP L I o

a Transfers from the reporting foundation to a noncharitable exempt organization of e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions o A PN
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitattons 1b(6) X

c Sharng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d |f the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b 1f"Yes," complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it Is true, correct, and complete Declaration of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

P

) K e | £t bt s } m&a.;Qu 2—

DAA

2 Signature of officer or trustee Date
(] P ¢
i P or Date Check If nt';pbae;(:egesniugzl:gure on
) reparers e 30 of the mstructions)
3 °§§ signature } CCeen, . A 1#2to |seienvored> [] 00001740
=5 7
ag 8 | Fimsname (oryours# , TANN, BROWN & RUSS CO., PLLC
o self-employed), address, § 415 EAST CAPITOL STREET ENp 20-5630688
and ZIP code JACKSON, MS 39201 phonene 601-354-4926
Form 990-PF (2009)



Capital Gains and Losses for Tax on Investment Income

Fom 990-PF 2009
For calendar year 2009, or tax year beginning ,and ending
Name Employer identification Number
THE COMMUNITY FOUNDATION, INC. 23-7033813
O e B R IR © e | O s | i
(1} SCHEDULE 1 P VARIOUS VARIOUS
(2 SCHEDULE 1 P VARIOUS VARIOUS
3) FLOW THROUGH - SAM p VARIQUS VARIOQUS
(4) FLOW THROUGH - CHINAMERICA P VARIOUS VARIOQOUS
(5) FLOW THROUGH - CHINAMERICA P VARIOUS VARIOUS
(6) FLOW THROUGH - POPE INVESTMENTS P VARIOUS VARIQUS
(7) FLOW THROQUGH - POPE INVESTMENTS P VARIOUS VARIOUS
(8) FLOW THROUGH - POPE INVESTMENTS P VARIOUS VARIQUS
(99 FLOW THROUGH - POPE INVESTMENTS P VARIOUS VARIOUS
(10) FLOW THROUGH - POPE INESTMENTS II P VARIOUS VARIOUS
(11) FLOW THROUGH - POPE INVESTMENTS II P VARIQUS VARIOUS
(12) FLOW THROUGH - POPE INVESTMENTS II P VARIOUS VARIOUS
(13) FLOW THROUGH - POPE INVESTMENTS II P VARIOUS VARIOUS
(14) SETTLEMENT FUND INCOME P VARIOUS VARIOUS
(15)
(€) Gross sales prce o De{”fé’f?o‘v'é’é‘b?é')"wed O S i [2));,82‘("0"&?#%? lo
(1) 250,254 269,121 -18,867
2) 3,044,811 4,859,561 -1,814,750
(3) 318 -318
(4) 26,451 26,451
(5) 396,073 396,073
{6) 76,967 76,967
7) 676,294 676,294
(8) 10,352 10,352
(9) 15,528 15,528
(10) 1,134,321 1,134,321
(11) 533,190 533,190
(12) 36,444 36,444
(13) 54,666 54,666
(14) 11,999 11,999
(15)

,

FaE L
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Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

) Adjusted basis
as of 12/31/69

k) Excess of col (|)
over col (j), f an

fl Gains (Col
col (k), but not less

(I&gam mmus

osses (from col (h))

(WD)

-18’ 867

(2)

-1,

814,750

(3)

-318

“)

26,451

(5

396,073

(6)

76,967

)

676,294

8

10,352

9)

15,528

(10)

1,

134,321

1)

533,190

(12)

36,444

(13)

54,666

{14)

11,999

(15)




Apcd 12, 201Q

Pope Asset Management

Realized Gains and Losses
Fiscal Year Ending 12/31/2009

Community Foundation Inc ~ Fidelly ~ Acct# 479-177792
PO Box 13328
Jackson, MS 39236
Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts
Date Net Total

Description Acquired Date Sold Quantity Proceeds Cost ShortTerm Gain  Long Term Gain Gains
Dnb Nor Asa Ord Sh 01/23/2008 09/25/2009 13,500 000 160,165 38 177,238 50 -17,073 12 -17,073 12
Onb Nor Asa Ord Sh 05/10/2007 09/29/2009 21,000 000 243,148 22 274,543 48 -31,395 26 -31,395 26
Dnb Nor Asa O«d Sh 09/06/2006 12/16/2009 1,300 000 14,548 82 15,649 66 -1,100 84 -1 100 84
Dnb Nor Asa Od Sh 09/07/2006 12/16/2009 28,700 000 321,193 08 339,247 40 -18,054 32 -18,054 32
Dnb Nor Asa Ord Sh 05/10/2007 1211612009 8,800 000 98,484.29 109,246 13 -10 761 84 -10761 84
Onb Nor Asa Ord Sh  01/2372008 12/16/2009 16,200 000 181,300 62 201,962 56 -20,661 94 -20,661 94

55,000 000 615,526 81 666,105 75 -50,578 94 -50,578 94

89,500 000 1 018,840 41 1,117,887 73 -99,047 32 -99 047 32
Dnb Nor Asa Rights On 01/2372008 12/01/2009 0 588 000 175 175 -175
Dnb Nor Asa Rghts On 08/24/2005 12/03/2009 7,133 333 19,870 40 16,949 24 292116 2,921 16
Dnb Nor Asa Rghts On 08/29/2005 12/03/2009 7177770 19,994 18 16,920 76 3,073 42 307342
Dnb Nor Asa Rights On 10/03/2005 12/03/2009 688 888 1,918 94 1,617 86 30108 301 08
Dnb Nor Asa Rights On 10/04/2005 12/03/2009 333333 928 53 76598 162 55 162 55
DBnb Nor Asa Rights On 10/05/2005 12/03/2009 222 222 61901 51538 103 63 103 63
Dnb Nor Asa Rights On 11/0712005 12/03/2009 22222 6190 5231 959 959
Dnb Nor Asa Rghts On 0372412006 12/03/2009 15,088 873 42,031 09 4261313 -582 04 -582 04
Dnb Nor Asa Rights On 09/06/2006 12/03/2009 288 888 804 72 83095 -26 23 -26 23
Dnb Nor Asa Rights On 09/07/2006 12/03/2009 7,955 547 2216073 22,469 26 -308 53 -308 53
Dnb Nor Asa Rights On 09/08/2006 12/03/2009 6,377 771 17,76573 17,949 38 -183 65 -183 65
Dnb Nor Asa Rghts On 09/11/2006 12/03/2009 44 444 123 80 12318 061 061
Dnb Nor Asa Rghts On 09/15/2006 12/03/2009 6999 993 19,498 97 19,337 24 16173 16173
Onb Nor Asa Righis On 10/03/2006 12/03/2009 4,422 217 12,318 40 11,867 29 351 11 351 1
Onb Nor Asa Rights On 05/10/2007 12/03/2009 1955 553 5,447 33 5,800 65 -353 32 -353 32
Onb Nor Asa Rights On 01/23/2008 12/03/2009 3,599 408 10,026 40 10,721 88 695 48 695 48
Onb Nor Asa Rights On 09/15/2008 12/03/2009 311 110 866 62 67024 196 38 196 38

Form Fo-PF Par+ B

Schedule

|

Pg | of 5




Apnl 12, 2010

Realized Gains and Losses
Fiscal Year Ending 1273172009

Community Foundation Inc ~ Fdelity  Acct# 479-177792

Reahized Gains and Losses 1n Non-Taxable or Tax Deferred Accounts

Page 2

Date Net Total

Description Acquired Date Sold Quantity Proceeds Cost Short Term Gain  Long Yerm Gain Gains
Dnb Nor Asa Rights On 09/23/2008 12/03/2009 12,733 320 35,469 55 27,926 79 7.542.76 754276
Dnb Nor Asa Rghts On 10/13/2008 12/03/2009 2911108 8,109 10 3,610 78 4,498 32 4,498 32
78 266 000 218,015 40 200,842 31 1717309 1717309

78,266 588 218,015 40 200,844 06 1217134 17,171 34

Proview Internatignal Hid ~ 11/16/2006 04/01/2009 1,006,000 000 14,344 53 160,958 07 -146,613 54 -146 613 54
Proview International HId ~ 11/17/2006 04/01/2009 198,000 000 282328 31,429 10 -28,605 82 -28,605 82
Proview Intemational Hid ~ 11/20/12006 04/01/2009 884,000 000 12,604 93 13841504 -125,810 1t -125.810 11
Proview International Hid  11/21/2006 04/01/2009 152,000 000 2,167 36 23,168 14 -21,000 78 -21,000 78
Proview International Hid ~ 08/07/2008 04/01/2009 270,000 000 3,849 92 15,960 05 -12,110 13 -12,110 13
Proview Intemational Hid ~ 08/08/2008 04/01/2009 476,000 000 6.787 27 28,124 85 -21,337 58 -21337 58
Proview International Hid ~ 08/11/2008 04/01/2009 110,000 000 1,568 49 6,643 95 5,075 46 -5,075 46
Proview International Hid ~ 08/12/2008 04/01/2009 170,000 000 2,424 02 10,269 99 -7,845 97 -7,84597
Proview International Hid ~ 08/25/2008 04/01/2009 620,000 000 8.840 56 37,454 22 -28,613 66 28,613 66
Proview Interational Hid ~ 08/26/2008 04/01/2009 844,000 000 12,034 57 50,995 25 -38 960 68 -38,960 68
Proview International Hid ~ 08/27/2008 04/01/2009 958,000 000 13,660 09 59,025 24 45,365 15 45,365 15
Proview International Hid  08/28/2008 0410172009 386 000 000 5,503 96 2381678 -18312 82 -18,312 82
Proview Intemational HId ~ 08/29/2008 04/01/2009 120 000 000 171108 7405 47 5,694 39 -5.694 39
6,194,000 000 88,320 06 593,666 15 -183,315 84 322,030 25 505,346 09

Singapore Reinsurance N 04/01/2008 08/20/2009 277 000 000 49,547 62 62,334 55 -12,786 93 -12,786 93
Singapore Reinsurance N 05/07/2007 08/24/2009 55 000 000 9883 69 10,776 15 -892 46 -892 46
Singapore Reinsurance N 05/08/2007 08/24/2009 17,700 000 3,18075 3,462 47 28172 28172
Stngapore Rensurance N 05/09/2007 08/24/2009 110,000 000 19,767 39 21,530 96 -1,763 57 -1763 57
Singapore Retnsurance N 09/27/2007 08/24/2009 77 000 000 13,837 17 16,724 59 2,887 42 -2,887 42
Singapore Retnsurance N 10/02/2007 08/24/2009 66 000 000 11860 43 1442923 -2,568 80 -2,568 80
Swngapore Reinsurance N 03/27/2008 08/24/2009 165,000 000 29,651 08 36,576 69 6,925 61 6,925 61
Singapore Reinsurance N 03/28/2008 08/24/2009 9,900 000 177906 219556 -416 50 -416 50
Singapore Rewnsurance N 03/31/2008 08/24/2009 16,500 000 2965 11 3,676 82 117 71171
Singapore Remsurance N 04/01/2008 082412009 256,500 000 46,093 95 57,721 34 -11,627 39 -11.627 39
773,600 000 139,018 63 167,093 81 -28,075 18 -28 075 18

Crondt0-oF Rart I
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Apnl 12, 2010

Community Foundation Inc

Description

Fdelty Acct# 479-177792

Date
Acquired

Singapore Remsurance N

Singapore Reinsurance N
Singapore Reinsurance N

Singapore Reinsurance N
Singapore Remnsurance N
Singapore Rewnsurance N

Singapore Remnsurance N

Singapore Reinsurance N
Singapore Reinsurance N

Singapore Reinsurance N
Singapore Remsurance N
Stngapore Remnsurance N
Singapore Reinsurance N

Sinoink Worldwide Hidg

Sinolink Warldwide Hidg
Stolink Worldwide Hidg

Sinolink Worldwide Hidg

05/08/2007

05/08/2007
05/15/2007

05/11/2007
05/14r2007
05/15/2007

05/14/2007

05/10/2007
05/14/2007

03/15/2006
03/17/2006
03/20/2006
03/21/2006

02/11/2008

01/23/2008
03/25/2008

02/11/2008

Realized Gains and Losses
Fiscal Year Ending 12/31/2009

Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Soid

08/252009

09/09/2008
09/0972009

09/1072009
09/1072009
09/10/200%

09/11/2009

09/14/2009
09/14/2009

09/16/2009
08/16/2009
09/16/2009
09/1672009

06/11/2009

06/17/2009
06/17/2009

10/06/2009

Erm A0- PF

Page 3

Net Total

Quantity Proceeds Cost Short Term Gain  Long Teom Gain Gans
265,400 000 47,766 19 51,917 47 -4,15128 4,151 28
46,900 000 9,327 12 917457 152 55 152 55
48,100 000 9.565 76 9,401 87 163 89 163 89
95,000 000 18,892 88 18,576 44 316 44 316 44
72,600 000 14,520 21 14,188 89 33132 33132
43,400 000 8,680 12 8.479 27 200 85 200 85
184,000 000 36,800 52 35,965 55 834 97 834 97
300,000 000 60,000 85 58,633 71 1,367 14 1367 14
100,000 000 20,280 15 19,537 48 742 67 742 67
186,000 000 37,602 35 36,322 95 1279 40 1,279 40
114,000 000 23,046 60 2227272 773 88 77388
300,000 000 60,648 95 58,595 67 205328 2,053 28
28,100 000 5,840 01 5,303 06 536 95 536 95
220,000 000 45,722 50 41,598 20 4,124 30 412430
84,800 000 17,644 73 16,065 09 157964 1,579 64
583,000 000 121,164 61 110,249 01 10,915 60 10,915 60
916,000 000 190,371 85 173,215 36 17,156 49 17 156 49
3027,000 000 586,527 12 609,904 49 -2337737 -23377 37
265,000 000 36,362 76 43,667 13 -7,304 37 -7,304 37
136,000 000 18,513 43 20,984 08 -2,470 65 -2,470 65
903,000 000 122,923 68 124,645 69 -1,722 01 -1,722 01
1,039,000 000 141437 11 145629 77 -4,192 66 4192 66
92,000 000 2271852 15,159 9t 755861 7558 61

Sdheéu.“ﬂ- |
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April 12, 2010

Community Foundatron Inc

Description

Fidelity

Date
Acquired

Swinolink Worldwide Hidg

Snolink Worldwide Hldg

Tethys Petroleum Limited
Tethys Petroleum Limited

Tethys Petroleurm Limited
Tethys Petroleum Limited
Tethys Petroleum Limited

Tethys Petroleum Limited

Wabh Sang Gas Holdings
Wah Sang Gas Holdings
Wah Sang Gas Hokdings
Wah Sang Gas Holdings
Wah Sang Gas Holdings
Wah Sang Gas Holdings
Wah Sang Gas Holdings
Wah Sang Gas Holdings

02/25/2008

02/11/2008

06/24/2008
06/24/2008

06/24/2008
07/22/2008
08/13/2008

08/13/2008

03/10/2004
03/16/2004
03/18/2004
03/22/2004
031232004
0312472004
03/30/2004
06/0372009

Acct # 479177792

Realized Gains and Losses
Fiscal Year Ending 12/3172009

Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts

Date Sold

10/06/2009

10/07/2009

11/16/2009
11/17/2009

11/18/2009
11/18/2009
11/18/2009

11/19/2009

06/05/2009
06/05/2009
06/05/2009
06/05/2009
06/05/2009
06/05/2009
06/05/2009
06/05/2008

%rm ﬁqO’PF

Net

Quantity Proceeds Cost Short Term Gain
218,000 000 53,833 03 35,970 00
310 000 000 76,551 55 51 12991
1,060,000 000 265,994 90 174 668 54
2,674,000 000 520,346 32 415,095 35
100,000 000 68,540 00 238,000 00
101,000 000 68 964 80 240,380 00
144,700 000 $6,153 30 344,386 00
154,900 000 102,931 21 367,624 17
195,400 000 129,843 49 369 677 26
495,000 000 328,928 00 1081,687 43
19,000 000 11,743 90 35,946 10
715,000 000 478,176 70 1596,013 53
628,000 000 21,569 42 67 295 83
1,000,000 000 34,346 21 104,440 00
600,000 000 20,607 73 60,432 20
1,000,000 000 34,346 21 102,705 00
800,000 000 27 476 97 81,525 00
700,000 600 24,042 34 71,405 00
832,000 000 28,576 05 78,042 11

5,560,000 000 190,964 92 28,983 24 161,981 68

Schedule |

fot I

KA

Page 4

Total

Long Tenn Gain Gains
17,863 03 17 863 03
2542164 2542164
91 326 36 91,326 36
105,250 97 105 250 97
-169,460 00 -169,460 00
-171,415 20 -171,41520
-248,232 70 -248,23270
-264 692 96 -264,692 96
-239,833 77 -239,833 77
-752,759 43 -752,759 43
-24,202 20 -24202 20
-1117,836 83 -1,117,836 83
-45 726 41 -45,726 41
-70,093 79 -70,093 79
-39.824 47 -39,824 47
68,358 79 68,358 79
-54,048 03 -54,048 03
-47,362 66 -47,362 66
-49,466 36 49,466 36
16198168



Apnl 12 2010

Realized Gains and Losses
Fiscal Year Ending 12/3172009

Community Foundation Inc ~ Fidelty  Accl# 479-177792

Realized Gains and Losses in Non-Taxable or Tax Deferred Accounts

Page 5

Date Net Total
Description Acquired Date Sotd Quantity Proceeds Cost Short Term Gain Long Term Gain Gamns
Wah Sang Gas Holdings ~ 06/05/2009 06/05/2009 84,712 000 2,909 53 44159 2,467 94 2,467 94
11,204,712 000 384,839 38 595270 27 164,449 62 -374,880 51 -210,430 89
Short Term Gain 250,254 41 269,120 63 -18,866 22
Long Term Gamn 3,044 81098 4,859,560 95 -1,814,749 97
Total (Sales) 3,29506539  5,128,68158 -18,866 22 -1,814,749 97 -1,833,616 19
Total Gains -18,866.22 -1,814,749.97 -1,833,616.19

The accompanying data 1s provided to you for informational purposes onfy  Although it 1s denved from mformation which we believe fo be accurate, we canaot guarantee ils accuracy
There can be no assurance that past performance can be repeated in the future This information 1s nol intended to be used for any official tax purposes The performance data
ncludes reinvestment of all income and caprtal gams  This perfornance 1s after the deduction of management fees and commussions if any No imphcalion or inference should be
drawn that managed accounts will achieve simuar nvestinent perfortance 1n the future
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'23.7033813 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 11 ~ Other Income

Description
Revenue per Net Investment Adjusted Net
Books Income Income
FLOW THROUGH - SAM
$ 4,004 S 4,004 S 4,004
FLOW THROUGH - POPE INV.
5,689 5,689 5,689
FLOW THROUGH - POPE INV. II
69 69 69
TOTAL $ 9,762 $ 9,762 $ 9,762
Statement 2 - Form 990-PF, Part |, Line 16¢c - Other Professional Fees
Description
Net Adjusted Charitable
Total Investment Net Purpose
INDIRECT OTHER PROFESSIONAL FEES
$ 170,211 $ 170,211 $ $
TOTAL $ 170,211 $ 170,211 S 0 $ 0
Statement 3 - Form 990-PF, Part |, Line 18 - Taxes
Description
Net Adjusted Charitable
Total Investment Net Purpose
FOREIGN TAXES
$ 37,831 37,831 S $
TOTAL $ 37,831 $ 37,831 $ 0 $ 0
Statement 4 - Form 990-PF, Part |, Line 23 - Other Expenses
Description
Net Adjusted Charitable
Total Investment Net Purpose
$ $ $ $
EXPENSES
BANK CHARGES
20 20
DUES
495 495
SOUTHERN ADVANCED MATERIALS
5,894 5,894
CHINAMERICA ACQUISITIONS
15,041 15,041
CHINA ALARM HOLDINGS
85 85
POPE INVESTMENTS
97,312 97,312




"23-7033813 Federal Statements . -

Statement 4 - Form 990-PF, Part |, Line 23 - Other Expenses (continued)

Description
Net Adjusted Charitable
Total Investment Net Purpose
POPE INVESTMENTS, II
$ 107,295 $ 107,295 $ $
TOTAL $ 226,142 $ 226,142 $ 0 $ 0




"23-7033813 Federal Statements . ‘

Statement 5 - Form 990-PF, Part i, Line 10b - Corporate Stock Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

SEE ATTACHED SCHEDULE (2)
$ 29,793,655 $ 28,266,885 MARKET $ 26,311,578

TOTAL $ 29,793,655 S 28,266,885 $ 26,311,578

Statement 6 - Form 990-PF. Part il, Line 10c - Corporate Bond Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

SEE ATTACHED SCHEDULE (3)
$ 2,375,712 § 2,375,712 MARKET $ 3,388,823

TOTAL $ 2,375,712 % 2,375,712 S 3,388,823

Statement 7 - Form 990-PF, Part ll, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
INVESTMENT IN SOUTHERN ADVANCED
$ $ $
MATERIALS, LLC
1,702,824 1,700,731 COST 1,700,731
INVESTMENT IN CHINAMERICA ACQUIS.
574,892 95,343 COST 95,343
INVESTMENT IN CHINA ALARM HOLDINGS
1,250,825 1,250,740 COST 1,250,740
INVESTMENT IN POPE INVESTMENTS
8,789,960 9,148,102 COST 9,148,102
INVESTMENT IN POPE INVESTMENTS, II
7,532,438 8,477,970 COST 8,477,970
TOTAL $ 19,850,939 $ 20,672,886 $ 20,672,886

5-7




The Community Foundation, inc

TIN: 23-7033813

Attachment to Part |l - Balance Sheets
Schedule of Corporate Stock, Line 10b
For the year ending 12/31/09

Beg of Yr End of Yr
No. of Book Book
shares Description Value Value FMV
1,815,000 Asiapharm Group Ltd 665,222 - -
3,000 Aurskog Sparebank 60,700 60,700 68,935
115,922 China Biotics, Inc 1,215 1,454,325 1,793,313
130,400 China Ritar Power Corp 167,155 605,228 625,920
9,100 China Yida Hidg Co Com - 74,851 126,581
63,968,826 China Zenith Chemical Group Ltd 2,145,768 2,451,462 2,004,655
10,400 Conocophillips 583,858 583,858 531,128
297,200 Dnb Nor Asa 4,435,203 3,116,471 3,165,180
38,396 Eiker Sparebank Asa 122,142 178,714 219,411
65,032,207 Enerchina Holdings Ltd 1,819,379 1,904,248 1,123,822
457,301 Far Eastone 665,750 665,750 545,444
5.470,600 Full Apex Holdings Ltd 1,060,293 1,060,293 681,899
208,990 Fushi Intl Inc 624,415 624,415 2,114,979
4,034,000 Guangdong Nan Yue Lo 1,356,097 1,356,097 1,014,474
15,910,650 Heng Tai Consumablesgroup 1,143,539 1,261,152 1,600,484
1,500 Indre Sogn Sparebanka 22,775 22,775 16,395
2,839,000 Kingboard Copper Foil H 707,662 707,662 586,424
1,815,000 Luye Pharma Group Ltd - 665,221 801,524
669 Melhus Sparebank 10,817 10,817 13,242
755,000 Mobileone Ltd 992,422 992,422 1,016,382
586,800 People S Food Holdings Ltd 255,811 255,811 261,227
6,194,000 Proview 593,666 - -
65,500 Qiao Xing Mobile Com 475,355 475,355 239,730
467,000 RCG Holdings Ltd HK - 589,792 619,129
965,000 Regal Petroleum Plc Shs 2,824 636 2,824,636 1,246,663
750 Sandnes Sparebank 22,986 22,986 10,263
62,594 Shengtai Pharmaceutical - 84,502 69,479
1,450,000 Singapore Reinsuranccor 884,826 274,922 278,855
6,120,000 Sinolink Worldwide Holdings Ltd 1,085,253 670,158 1,168,106
7,350 Sparebanken Vest 149,532 149,532 129,039
720 Sparebanken Vestfold 9,189 9,182 12,393
748,643 Tawan Mobile Co Ltd 1,252,526 1,252,526 1,460,538
1,078,000 Tethys Petroleum Linited 1,680,477 451,881 822,625
28,215 Totens Sparebank 421,752 421,752 376,372
853,000 Truly Intl Holdings 1,073,793 1,073,793 783,249
4,220,000 United Food Holdings Ltd 907,467 907,467 225,432
5,560,000 Wah Sang Gas 565,845 - -
5,650,000 Wuyi Pharmaceutical 1,006,129 1,006,129 558,286
Totals 29,793,655 28,266,885 26,311,578

Page 1 of 1




The Community Foundation, Inc.
TIN: 23-7033813
Attachment to Part Il - Balance Sheets
Schedule of Corporate Bonds, Line 10c
For the year ending 12/31/09

Beg of Yr End of Yr
No. of Book Book
shares Description Value Value FMV
5,140,000 Banco Bradesco S A 1/04/10 14 8% 2,375,712 2,375,712 3,388,823
Totals 2,375,712 2,375,712 3,388,823




'23-7033813

Federal Statements

Statement 8 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the

Year
Name Address Address
Relationship Status Purpose Amount

CAPITOL HILL BAPTIST CHUR 525 A STREET NE WASHINGTON DC 20002

PUBLIC IX MARKS MINISTRY 500,000
CENTER FOR PREGNANCY CHOI P.O. BOX 55664 JACKSON MS 39296

PUBLIC GENERAL OPERATING 25, 000
CAMPUS CRUSADE FOR CHRIST 100 LAKE HART DRIVE ORLANDO FL 32832

PUBLIC GENERAL OPERATING 100,000
THE BADDOUR CENTER P.O. BOX 97 SENATOBIA MS 38688

PUBLIC GENERAL OPERATING 400,000
MONTREAT COLLEGE P.O. BOX 1267 MONTREAT NC 28757

PUBLIC GENERAL OPERATING 600,000
FOCUS ON THE FAMILY GENERAL DELIVERY COLORADO SPRINGS CO 80995

PUBLIC GENERAL OPERATING 800,000
CED FORUM 640 CHAPEL HILLS DRIVE COLORADO SPRINGS CO 80920

PUBLIC GENERAL OPERATING 100,000
GATEWAY RESCUE MISSION 328 S. GALLATIN ST. JACKSON MS 39203

PUBLIC GENERAL OPERATING 50,000
THE VERITAS SCHOOL 5708 OLD CANTON ROAD JACKSON MS 39211

PUBLIC GENERAL OPERATING 75, 000
YOUNG LIFE P.O. BOX 520 COLORADO SPRINGS CO 80901

PUBLIC GENERAL OPERATING 75,000
EDUCATING AFRICANS FOR CH P.O. BOX 5303 JACKSON MS 39296

PUBLIC GENERAL OPERATING 50, 000
THIRD MILLENNIUM MINISTRI P.O. BOX 300769 FERN PARK FL 32730

PUBLIC GENERAL OPERATING 100,000
BETHANY CHRISTIAN SERVICE 2618 SOUTHERLAND DRIVE JACKSON MS 39216

PUBLIC GENERAL OPERATING 25,000
REFORMED UNIVERSITY MINIS P.O. BOX 13476 JACKSON MS 39236

PUBLIC GENERAL OPERATING 100,000

TOTAL 3,000,000
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Form 8 68. | . Application for Extension of Time To File an
tRev Aol 2009) ~ Exempt Organization Return O No 1545-1709
Depariment of the Treasury P File a separate application for each return
Internal Revenue Service
® {fyou are filing for an Automatic 3-Month Extension, complete only Part | and check this box 4
® ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868
Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Part | only 4 D
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file Income tax returns
Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated Form 990-T instead, you must submit the fully completed and signed page 2 (Part Ii) of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits
Type or Name of Exempt Organization Employer identification number
print
File by the THE COMMUNITY FOUNDATION, INC. 23-7033813
g;’:gd:;zr“” Number, street, and room or suite no If a P.O box, see instructions
oy P.O. BOX 13328
instructions City, town or post office, state, and ZIP code. For a foreign address, see instructions
JACKSON MS 39236-3328

Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720

Form 990-8L Form 990-T (sec 401(a) or 408(a) trust) Form 5227

Form 990-EZ Form 990-T (trust other than above) Form 6069

Form 990-PF Form 1041-A Form 8870

® Thebooks areinthecareof » W.K. PAINE

TelephoneNo » 601-946-9152 FAXNo » 601-354-4947
® |f the organization does not have an office or place of business in the United States, check this box > D
@ if this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . Ifthis is
for the whole group, check this box | 4 D If it is for part of the group, check this box » and attach
a hist with the names and EINs of all members the extension will cover
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of tme

unti 08/15/10 , tofile the exempt organization return for the organization named above. The extension is
for the organization's return for-

> calendaryear 2009  or
> . tax year beginning , and ending

2 If this tax year is for less than 12 months, check reason: D Initial retum D Final retum [:] Change in accounting pernod

A
3a if this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundable credits See instructions 3a] $ 150,000
b [f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit $ 150,000
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment
System). See instructions. $ 0
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

CBleoe 2y, T, 1B~ S =510
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Form 8868 (Rev 4-2009)

Page 2

. ® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box
Note. Only complete Part [l if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® if you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1)

> [X]

Partil™

Type or
print
File by the

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
— e 7

Name of Exempt Organization

THE COMMUNITY FOUNDATION,

INC.

ol

Employer identification number

23-7033813

extended
due date for

Number, street, and room or suite no. If a P.O box, see instructions

P.O. BOX 13328

For IRS use only

filing the
retum See
nstructions

City, town or post office, state, and ZIP code For a foreign address, see instructions

MS 39236-3328

JACKSON

Check type of return to be filed (File a separate application for each return)

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL . Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books areinthecareof » W.K. PAINE
Telephone No. » 601-946-9152

list with the names and EINs of all members the extension is for

FAX No P

If it 1s for part of the group, check this box

601-354-4947
® |f the organization does not have an office or place of business In the United States, check this box

@ |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN)

for the whole group, check this box | 4

If this 1s

4 [:I and attach a

4 | request an additional 3-month extension of time unti}
5  For calendar year

6  If this tax year is for less than 12 months, check reason-
7

20089 , or other tax year beginning

State in detall why you need the extension
ADDITIONAL TIME IS REQUESTED TO GATHER INFORMATION TO PREPARE A COMPLETE

AND ACCURATE RETURN.

11/15/10.

D inttial return

D Final return

D Change in accounting period

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions

8al $

16,350

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made [nclude any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868

8b| $

150,000

¢ Balance Due. Subfract line 8b from line 8a. Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions.

8c| $

0

Signature and Verification
Under penalties of penury, | declare that | have examined this form, induding accompanying schedules and statements, and to the best of my knowledge and belief,

it is true, correct, and complete, and that | am authonzed to prepare this form

Signature b

pr—

T Cstm, 4O

Titte » m:d"

Date )J-‘ ?—{‘)

DAA

Form 8868 (Rev 4-2009)




