See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_05_PF:23-6211313_990PF_200912.pdf
https://public.resource.org/privacy?2010_05_PF:23-6211313_990PF_200912.pdf

(o)
o=t
o

-
. b

tm 99 0-PF

Department of the Treasury
tnternal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

| Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2@09

, 2009, and ending

Initial return

Amended return

I_X—| Address change

| | Initial return of a former public charity

| | Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
) label.  |TRUDEAU INST INC WATSON FUND T/W 23-6211313
< Otherwise, [ Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (sos page 10 of the instructions)
print
or type.

See Specific 1525 W W.T. HARRIS BLVD. D1114-044 (215) 670-4226

Instructions. | C'ty or town, state, and ZIP code c gee:t;r:gntgwglggnon C >
D 1. Foreign orgamizations, check here >

9E1410 1.000

CHARILOTTE, NC 28288-1

161

2 Foreign organizations meeting the

H_Check type of organization: | I Section 501(c)(3

X | Section 4947(a){1) nonexempt charitable trust

) exempt private foundation
Other taxable private foundation

85% test, check here and attach
computation

E |f private foundation status was terminated

I Fair market value of all assets at end | Accounting method: Cash |_| Accrual under section 507(b){1){A}, check here . P>
of year (from Part I, col. (c), line [ Jother(specify) __________ . i te foundation 1 & 66-month termungton
16) > $ 3,103,656. {Part I, column (d) must be on cash basis.) under section 507(b){(1)(B), check hero . P>
Analysis of Revenue and Expenses (The ) {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b} Net investment {c} Adjusted net for charitable
may not necessarily equal the amounts in Marwrodadd income income purposes
column (a) (see page 11 of the instructions).) {cash basis only)
1 Contnibutions, gifts, grants, etc, d (attach schedul E
2 Check b [__| Mo foundationss not requrredo - :
3 interest on savings and temporary cash investments 236 236 & STMT 1:
4 Dividends and interest from securities . . . . 93,749, 91,002. . STMT 2
58 GroSSTENtS o v v & v v v c v v v v v ene s i F
b Net rental income or (loss) § # & - {
o| 6a Netgainor(loss) from sale of assets not on line 10 -67 ! 834, ) E
2| © Ssewerprceoral 289,705, i
E 7 Capital gain net income {from Part IV, line 2) . %z :
8 Netshort-term capitalgain . . .. ... .. .
9 Income modifications « « « ¢+ < ¢ ¢ o o .
10 a Grosssales less returns
and allowances « * » = -
b Less' Cost of goodssold . 2
¢ Gross profit or (loss) (attach schedule) _
11 Other income (attach schedule) _ . _ , . . . 6,119 STMT 3
112 TYotal. Add lines 1 through 11 + = . . . . . . 32,270 91,238. I
13 Compensation of officers, directors, trustees, otc. .. 21 P 748 | 21 1 748 .
14 Other employee salaries and wages . . . . .
§ 15 Pension plans, employee benefits , . . . ..
S | 16a_Logakfopstamiask mcbedyle) . | . . . . . . .
2 : A STMT. 4_ 3,037 NONE NONH 3,037.
2 Dther professmnal fees Stt qhschedule) .
£|170meqgfy. 1.3 2018 dloo. ..
g 18|\ Thxes (attach schedule) (see page %tﬁ%oﬁs) 935 935.
£El19 G ule) and depletion .
£ OER, Qe e
a|21 ravel, conferences, and meetings . . .. ..
& 22 Pnnting and publications . . . ... .. ..
g’ 23 Other expenses (attach schedule) . ... ..
'g 24 Total operating and administrative expenses.
2 Add flines 13 through 23 . ... ...... 25,720 22,683, NONH 3,037.
© 25 Contributions, gifts, grants paid . . . . . .. 4126 . 523, 126 ;ig_:i
_{26 __Tota) expenses and disbursements Add lines 24 and 25 152,243 ] 22,683, NONH _129,560.
27  Subtract line 26 from line 12: ‘ , I
a E of over exp and disbur '119, 973. 4'
b Net investment income (if negative, enter -0 ) 68,555, ‘
¢_Adjusted net income {if negative, enter -0-). l
For Privacy Act and Paperwork Reduction Act Notu:e, see page 30 of the instructions. JSA Form 990-PF (2009)
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Form 990-PF (2009)

23-6%11313 Page 2

Balance Sheets ngci'.'ﬁﬂo??fﬂ‘#\?sah":ufé'é"e"f"cff éﬂi‘&-year Beginning of year End of year -

amounts only (See instructions.) (a) Book Value {b} Book Value {c) Fair Market Value

1 Cash-nondnterestbearing . . . . . .. .. ......... NONE NONE

2 Savings and temporary cash investments _ . . . . . .. ... 68,897. 70,467 70,467.

3 Accounts receivable » ___ —— e b
Less: allowance for doubtful accounts »

4 Pledges receivable »_____ R A N .
Less: allowance for doubtful accounts » __

§ Grantsreceivable , . . . .. ... .......,......

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)

7  Other notes and loans receivable (attach schedule) » _* | e *.  NONB A
Less: allowance for doubtful accounts » NONE NONE NONE

»| 8 [Inventoriesforsaleoruse , ., ., ... ..........

§ 9 Prepaid expenses and deferredcharges . . . .........

2 10 a Investments- U S and state governmentobligations (attach schedule) NONE NONE NONE
b Investments - corporate stock (attach schedule) , . , . . . . . NONE NONE NONE
¢ Investments - corporate bonds {attach schedule), . . . . . . . NONE NONE NONE

e b e ] 1(0)121 I S S
%:é:;gcggﬂg{ﬂgﬁd depreciatonp NONE NONE
12 Investments -mortgage l0ans . . . . . . . . i a e uu .. NONE NONE
13 Investments - other (attach schedule) . . . . . . .. .. ... 3,003,933. 2,902,381, 3,033,189.
M wment basia > I R ]
Less. accumulated depreciation .
(attach schedule) ¥ e __
15  Other assets (describe » ____ ) NONE NONE NONE
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item1) . ., . . . ... ... .. 3,072,830. 2,972,848. 3,103,656.
17  Accounts payable and accrued expenses _ _ , ., .. ... . ;
18 Grantspayable , , . . . ... ...............

(19 Deferredrevenue , . . . ... ........c00uu... ER

:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons

ﬁ 21 Mortgages and other notes payable (attach schedule) , , , . .

=!|22  Other habiltties (describe » ___ ) v .

23 Total liabilities (add lines 17 through 22) . . . . .. .. ... ) ’ ;
Foundations that follow SFAS 117, check here >|_| :
and complete lines 24 through 26 and lines 30 and 31.

§ 24 UNrestricted « o - v v h e e e e e e e e e e e

&[25 Temporarilyrestricted |, . ., ... .............

3 26 Permanentlyrestricted , , . . ... ... ..........

T Foundations that do not follow SFAS 117,

i check here and complete lines 27 through 31. »

8|27 Capital stock, trust principal, or current funds _ . _ . . . . . . 3,068,476. 2,972,848

B[ 28  Paid-n or capital surplus, or land, bidg., and equipmentfund , , , ., .

]

2129  Retaned earnings, accumulated tncome, endowment, or other funds . . 4 ! 354. NONE

; 30 Total net assets or fund balances (see page 17 of the

z instructions) , , . , . e e et e, 3,072,830. 2,972,848.

31 Total liabilities and net assets/fund balances (see page 17
Of the iNStTUCHIONS) « &+ v @ v @ v v v o v o v e o o o « o s .. 3,072,830. 2,972,848,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn} _ . ... ... 1 3,072,830.

2 Enteramount from Partl, line27a _ ., 2 -119,973.

3 Other increases not included in line 2 (itemize) >__S_EE_1_§?§_T§!’[_E_I\I_’IL_6_ ____________________ 3 19,991.

4 Addlines 1, 2,and 3 | L e e e e 4 2,972,848.

5 Decreases notincluded in line 2 (itemize}p»__________ 5

6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line30 . . . . . 6 2,972,848.

Form 990-PF (2009)

JSA

9E1420 1.000

RF3297 543P 04/14/2010 09:55:02
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23-6211313

Form 990-PF {2009)

Page 3

Capital Gains and Losses for Tax on Investment Income

67H
{a) List and describe the kind(s) of property sold (e.g., real estate, acqm:,e“t; ggaeﬁé% ((d) Dadte sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Fhurchase | (mo., day, yr.) | (Mo~ day, yr)

1a SEE PART IV DETAIL

b
[
d
e
(o) Gross sales price O alowable) O us xpense of s () pus {0 minus ()
a
b
c
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

{j} Adjusted basis
as 0of 12/31/69

(k) Excess of col. {i)

(i) F.M.V. as of 12/31/69 over col. (j), if any

(1) Gains {Col. (h) gain minus
col. {k}, but not less than -0-) or
Losses (from col. (h}))

a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
""" If (loss), enter -0- in Part |, line 7 2 -67,834.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0-inPart |, ine 8. . . . . . . .. .. i'ii i iuu e ienennenan 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? _

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes@No

1_Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (d)
; (b} {c) . )
Calendar e:as..a(oeet,;:(o%‘.{f ﬁ:.nn.ng n) Adjusted qualifyingdistributions Net value of nonc:aritable-use assets (col. a;it‘;:e::};%nb?ggl {ch
2008 189,507. 3,291,358. 0.05757714597
2007 171,574. 3,977,562. 0.04313546841
2006 183,768. 3,743,842. 0.04908540478
2005 168,996. 3,605,821. 0.04686755111
2004 168,261. 3,481,286, 0.04833300108
2 Totalofline 1, column(d) . .. ... ... ... e 2 0.24499857135
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan Syears . _ . .. ...... 3 0.04899971427
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 = . 4 2,710,404.
5 Multiplylined byline3 . 5 132,809.
6 Enter 1% of net investment income (1% of Part |, line 27b) . _ . ., . . ... ... ....... 6 686.
7 AddlinesSand 6. . 7 133,495,
8 Enter qualifying distributions from Part Xll, line 4 _ . _ . . .. . ... . ... ... ... .. 8 129,560.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
9E1430 1000

RF3297 543P 04/14/2010 09:55:02

Form 990-PF (2009)
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Form 590-PF (2009) 23-6211313

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940{(d}{2), check here 4 | | and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of ruling letter if necessary - see instructions)

b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 1 371
here B[] and enter 1% of Part 1,line 27b . . . . . L L L.
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% I
of Part |, line 12, col. {b)
2 Taxunder section 511 (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-) . 2
3 AddNNes 18N 2 L . L. ..t 3 1,371.
4 Subtitle A iIncome) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) , . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter 0- . . . . .. ... .. .. 5 1,371.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 _ , . . | 6a 696.
b Exempt foreign organizations-tax withheld atsource , , . . ., . ... ... . 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), . , . . _ . 6c NONE
d Backup withholding erroneouslywithheld | , ., . .. ... ... . ... 6d USRS M
7 Total credits and payments. Add lines 6athrough 63 « « + « + v = &t & s 0 ¢ s s s v v v o n v o e v o m o 7 696.
8 Enter any penalty for underpayment of estimated tax. Check here l:l if Form 2220 is attached . . . PA[EEV’ ﬂ E L Uﬂ ),
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed _, _ . . .. ....... % .0, g VBN Kl 11 9 g95.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , _ . . . ., ., .. > 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p NONERefunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaigN? | . . L L . . L L L . i i it e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly} for political purposes (see page 19
of the instructions for definition)? . . . . . .t ittt e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities. boat =
¢ Did the foundation file Form 1120-POL forthis year? _ . . . . . . . . 0 v v s s e e e e e e e e e e e e e s 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P $ {2) On foundation managers. P> $ ‘
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed !
on foundation managers. P $ B TR
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? |, _ _ . . . . .. .. ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of i
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy ofthe changes , . . . . v v v o v v v . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . . . . v o v v v o « 4a X
b [f "Yes,” has 1t filed a tax return on Form 990-T forthis year? . . . . . . . v v v v v v ot e e e e e e e e e e e s 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear? , ., . . . . . . . . . o v v o o .. 5 X
If "Yes," attach the statement required by General Instruction T. f
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either: !
® By language in the governing instrument, or z
e By state legislation that effectively amends the governing instrument so that no mandatory directions that SN A A
conflict with the state law remain in the governing instrument? , . . . . . . . v v v + o « « » e e s s e e s s e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col. (c), and Part XV, 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the I
instructions) > __ _ e TMT? !
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General — N
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . « v « ¢« v o o o » « o o « 8b X
9 Is the foundation claiming status as a private operating foundaton within the meaning of section 4942(j)(3) or —_— i
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
2702 If"Yes,"complete Part XIV . & . . & i i i i i e i h e e e e e e e e e e et e e et e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
NAMeS aNd a0OrESSES . . o o v o o o o e e e e i e e e e e b e e i e e e st e e e e e e e e e e eeeess 10 X

JSA
9E1440 1.000

RF3297 543P 04/14/2010 09:55:02

Form 990-PF (2009)



Form 9‘90-PF(200$;) 23-6211313

LAY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule {see page 20 of the instructions} . . . . . . « . « . . . o v o o o 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . & & ¢ Lt . i e et e e s e e s e e e e e e e e e e s e e e e 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13

Website address P N_/ A

14 The books areincare of »__Wachovia Bank = Telephone no. » __ 215)670-4226

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « « » » = = « = ¢ ¢ 0 s 0 0 0 0 b
and enter the amount of tax-exempt interest received or accrued duringtheyear . . ... . ... . ... v .. » |15 |

EARV/IE: 3 Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , . . ... |:| Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a
AiSQUAlIIEd PErSONT + « & v o 4 v o o & o o o o o o s s s o o aesonneeaceesssas - Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . X| ves - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person}?. . . . . . . ¢ o o v v o e b e bt e e e e |:| Yes No ¥
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.}. - « « = - « =+« < ¢ . . . . D Yes No “

b If any answer is "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations -

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions}? - = « = « « « « « . 1b

Organizations relying on a current notice regarding disaster assistance check here . . ... ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that N .
were not corrected before the first day of the tax yearbeginning in 20097 . . . . . . . ¢ ¢« ¢t ¢ ¢ ¢ ¢ o ¢ o 2 s « s a o s « =« 1c

2 Taxes on failure to distribute income (section 4942} {does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3} or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2009?. « « « « = « o v 4t o v o v s e v e s . r_—l Yes No
If "Yes," list the years P
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a){2})

{relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) RN B

to all years listed, answer "No" and attach statement - see page 20 of the instructions.) . . . . . . . . . .+ o e e o v n oo 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any ime during the Year? . . . . . . . o v v v v e v i v v et e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1} any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(c}(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the R I

foundation had excess business holdingsin 2009.) . . . . . . ¢ ¢ ¢« ¢« t o s ¢ 6 s 8 8 o s s m m e m s s s e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . .. 4a

X

|

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . . . . . 4b

X

Form 990-PF (2009)

JSA
9E1450 1000
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Form 990-PF (2009)

23-6211313

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4} Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals?

No
Yes No
Yes No
No

D Yes No

b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - . . . .

Organizations relying on a current notice regarding disaster assistance check here
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract?. . . .« ¢ v L v i 4 it h h h et e e e e s e e e e,
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

. EIYes No

Page 6
.. 15b
6b X
..l7b

b If Ees, did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address (b) Title, and average ((c) Compensation

hours per week i not paid, enter
devotedto position 0

{(d} Contributions to
employee benefit plans
and deferred compensation

21,748.

{e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see

i none, enter "NONE."

page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
ather allowances

NONE

NONE

NONE

Total number of other employees paid over 60,000 . . v . v v v v v v v ottt e e e et e e e n e e e e e e e a e ﬁ NONE

JSA
9E1460 1000

RF3297 543P 04/14/2010 09:55:02

Form 990-PF (2009)
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23-6211313
Form 990-PF (2009)

Page 7

ISR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highestpaid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . « < . o v o ot 4 e e et b et e

FIANE W Summary of Direct Charitable Activities

List the foundation’sfour largest direct chantable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

CIENS:H Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2

Amount

JSA
9E1465 1000

RF3297 543P 04/14/2010 09:55:02

Form 990-PF (2009)

12 -



Form 990-PF {2009) 23-6211313 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | _ . . . ... ... ... 1a 2,751,410.
b Average of monthlycash balances , , . . .. . . ... ....... .. ... .. e 1b 269.
¢ Fair market value of all other assets (see page 24 of the instructions) _ _ _ . . . . ... ... ...... 1c NONE
d Total (add lines 12, b,and €) . . . . . . . ... 1d 2,751,679.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . . . ... ... ... ..... 1e I
2 Acquisition indebtedness applicable to line 1assets . ... ... ... ... . 2 NONE
8 Subtractline 2fromtine 1d 3 2,751,679.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
of the instructions) | e 4 41,275,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,710,404.
Minimum investment return. Enter 5%ofline5 . . . ... ........... ... ... ...... 6 135,520.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3} and {j}(5) private operating
foundations and certain foreign organizations check here P» D and do not complete this part.)
1 Minimum investment return from Part X, [ine 6 . . . . . v v v v i bttt e e e e e e e e e 1 135,520.
2a Taxon investment income for 2009 from Part VI, line5 . . . 2a 1,371.
b Income tax for 2009. (This does not include the tax from Part VI.)_ | 2b o
¢ Addlines2aand2b . ... ... ... ... T 2 1,371,
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 _ _ . . . . ... ... ... ... 3 134,149.
4 Recoveries of amounts treated as qualifying distributions , , . . . ... ... ... ... ... .. ... 4 NONE
5 Addlines3and4 ... ... 5 134,149,
6 Deduction from distributable amount (see page 25 of the instructions} _ . _ . . . .. ... ....... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!iI,
[IN@ T & & @ s o o 6 6 o o o & @ o « @ = = o o & 8 s 8 = 5 8 8 8 % 28 8 s ¢ 6 " 4 o b ou e o e e aaaea 7 134,149.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 , . . . . ... ... .... 1a 129,560.
b Program-related investments - total fromPart IX-B ... ... ... ... ... .. 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUT DS ES Lieeeeeeeeee e eee  ee 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) . ..., 3a NONE
b Cash distribution test (attach the required schedule) . . . . . ... ... ...... .. . ..... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined _ _ _ . . 4 129,560.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) , _ . . . ... ... ... ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtract line 5 fromlined . . .. .. ... ... ..... 6 129,560.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

9E1470 1.000

RF3297 543P 04/14/2010 09:55:02

13 -



23-6211313

Form 990-PF (2009) Page 9
L@ Il Undistributed Income (see page 26 of the instructions)
(a) {b) {c} (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
line? L e e 134,149.
2  Undistributed income, if any, as of the end of 2009. S I
a Enter amountfor2008only . .. ....... 16,262. |
b Total for prioryears 20_07 ,20 20 NONE i
3 Excess distributtons carryover, if any, to 2009: i
a From2004 , _ , _ _ . NONE
b From2005 _ , . . . NONE
¢ From2006 , ., _ . .. NONE
d From 2007 , , . ... NONE . «
e From2008 _ . ... NONE| .
f Totaloflines3athroughe . . . .. ...... NONEH
4 Qualifying distributions for 2009 from Part XII, .
lined: » $ 129,560. s e
a Applied to 2008, but not more than line 2a , , , 16,262.
b Applied to undistributed income of prior years (Election
required- see page 26 of the instructions) , , . . . . NONE
¢ Treated as distnbutions out of corpus (Election N
required - see page 26 of the instructions) , , . . NONE N w .
d Applied to 2009 distributable amount  , , . . 113,298.
e Remaining amount distributed out of corpus NONH % i
S Excess distributions carryover applied to 2009 NONH 4 NONE
(If an amount appears in column (d), the same . . s - <
amount must be shown in column (a).}
6 Enter the net total of each column as s @
indicated below: o e e . v :
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONK e ; ; :
b Prior years’ undistributed income. Subtract .
line 4b fromline2b _ , ., .. .. ...... NONH , - s
¢ Enter the amount of prior years' undistributed . P
income for which a notice of deficiency has been . ;
issued, or on which the section 4942(a) tax has N |
been previouslyassessed . . . . . « . ¢ ¢ . o . NONH :
d Subtract line 6¢ from line 6b. Taxable ¢
amount - see page 27 of the instructions _ _ NONH -
@ Undistributed income for 2008. Subtract Ilne -
4a from line 2a. Taxable amount - see page
27 ofthe instructions . . . . . . . ... ...
f Undistributed income for 2009. Subtract lines ’
4d and 5 from line 1. This amount must be *
distributed in2010, _, . . .. ... ...... . 20,851.
7 Amounts treated as distributions out of corpus PN
to satisfy requirements imposed by section s
170(b){1}{F) or 4942(g}(3) (see page 27 of the
instructions) . . . & ¢ ¢« & « 4 v .t s a0 s a .. NONEH
8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 {see page 27 of the
instructions) . . v v & vt i b h e e e e NONK
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromline6a , _ , , . . . NONH
10 Analysis of line 9:
a Excess from 2005 . . . NONE
b Excess from 2006 . . . NONE
¢ Excess from 2007 . . . NONE
d Excess from 2008 . . . NONE
e Excess from 2009 . . . NONE
Form 990-PF (2009)
JSA

9E1480 1.000

RF3297 543P 04/14/2010 09:55:02
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Form 990-PF (2009) 23-6211313 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date ofthe ruling , , _ . . . . . ... .. | 4

Check box to indicate whether the foundation is a private operating foundation described in section I | 4942(j)(3) oﬂ | 4942(j)(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Tota)

justed net income from Part (a) 2009 {b) 2008 (c) 2007 (d) 2006

| or the mmmimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
X\, tine 4 for each year isted .

Amounts included in hine 2¢ not
used directly for active conduct
of exemptactivities . . . .
Qualifying distnbutions made
directly for active conduct of
exempt activities. Subtract fine
2dfromhne2c , ., . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets"” afternative test - enter

(1) value of all assets

{2) value of assets qualifying
under section
4942(13}BY1) . . . .

‘Endowment® alternative test-

enter 2/3 of mintmum invest-

ment return shown in Part X,

fine 6 for each year listed

"Support” alternative test - enter.

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on secunties
loans (section 512{a){5)},
orroyalties}, , _ | _ .

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
OM3)BHW) » & o o .

(3) Largest amount of sup-
port from an exempt
organization

{4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).}

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEMggALooo Form 990-PF (2009)

RF3297 543P 04/14/2010 09:55:02 15 -




23-6211313
Form 990-PF {2009) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'::w ':,',':, ',f,."a,".,',':\";.‘,’,'g‘{g" Foundation Purpose of grant or A
. any foundation manager status of contribution mount

Name and address {(home or business) or Substanial contiburor recipient
a Paid during the year

SEE STATEMENT 10

1L P T T T T T » 3a 126,523.
b Approved for future payment

e | S T T e » 3b

Form 990-PF (2009)

JSA
9E1491 1.000

RF3297 543P 04/14/2010 09:55:02 16 -




Form 990-PF (2009)

23-6211313

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

Rfelated or exempt
(a) (b) {c) (d) nction income
1 Program service revenue: Business code Amount Exclusion code Amount gﬁeeﬁn%at?:ct%gncs’f)
a
b
c
d
e
f
g Fees and contracts from governmentagencies
2 Membership dues and assessments | , , ., .
3 Interest on savings and temporary cash investments 14 236.
4 Dividends and interest from securities 14 93,748.
5 Net rental income or (loss) from real estate: - T /3& AR - o C %‘; e
a Debtfinanced property _ . . ... ...
b Not debt-financed property ., ., .. ...
6 Net rental income or (loss) from personal property
7 Other investment income , , . . . ... ..
8 Gain or {loss) from sales of assets other than inventory| 18 -67 P 834.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory .
11 Other revenue: a
b EXCISE TAX REFUND 1 6,119.
c
d
e
12 Subtotal. Add columns (b), {d), and te) . . . .| € %%‘» 3 32,270.
13 Total. Add line 12, columns (b), (d), N (€). & o v v v v v e e e et e e et et e e e e e e e e 13 32,270.

(See worksheet in line 13 instructions on page 28 to venfy calculations.)

PP AL  Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
v page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1492 1.000

RF3297 543P 04/14/2010 09:55:02

17 -



Form 990-PF (2009)

23-6211313 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501{(c)(3) organizations) or in section 527, relating to political i

a ?:gﬁg}é?élg%?r?\ the reporting foundation to a noncharitable exempt organization of: . 1 ,l
L0 0 1a(1) X
{2) Otherassets . . . . . . . .. i ittt it ettt et et e e 1a(2) X

b Other transactions: IR B f
{1) Sales of assets to a noncharitable exempt Organization . . . . . . . . v v v v i ot e e e e e e e e e 1b{1) X
{2) Purchases of assets from a noncharitable exempt organIzation . . . . . v v v @ @ bt o v v st e e et e et e e e, 1b(2) X
(3) Rental of facilities, equIpment, or Other assets . . . . . . v . o i v v e v v oo m e e aa e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . v . v v o v e v i a e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . L. .. i ik e ket e e e e e e e e e et e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SOliCItAtIONS |, . . . . . .t v v v v v o b o s o o v oo o neeen 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid emMPloyees . . . . . . v v v v b b @ o v o o o s o aas o 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code {(other than section 501(c}(3)) orinsection 5277 _ | . . . . . ¢ v v & v v v o o v o 2 v v « o o » |:| Yes @ No
b _If “Yes," complete the following schedule.
{a) Name of organization (b} Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is trugg correct, and complete Declaration of preparer {other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
4 -—W | 04/14/2010p Trustee
o Signatura of officer or trustes WACHOVIA BANK Date Title
£ Preparer’s identifying
x Date Check if number (See Signature on
S| © >| Preparers } selfemployed >I:I page 30 of the instructions)
o | = £ & signature
(]
o g'g Firm's name {or yours if } EIN b
a = | selfemployed), address,
and ZIP code Phone no.
Form 990-PF (2009)
JSA

9E1493 1000

RF3297 543P 04/14/2010 09:55:02 18 -



CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

ENT INCOME

Kind of Property Description o1 Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or

expenses of sale allowahle basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,394.
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,329.
1589.179 DODGE & COX INCOME FD COM 09/26/2008| 02/27/2009
PROPERTY TYPE: SECURITIES

18,593.00 18,387.00 206.00
4052.41 JP MORGAN HIGH YIELD BOND-SEL 09/26/2008| 02/27/2009
PROPERTY TYPE: SECURITIES

23,545.00 28,772.00 -5,227.00
2180.673 PIMCO FDS PAC INVT MGMT SER TOT 10/31/2008 | 02/27/2009
PROPERTY TYPE: SECURITIES

21,829.00 22,112.00 -283.00
2976.252 ROWE T PRICE REAL ESTATE FD COM 09/26/2008| 02/27/2009
PROPERTY TYPE: SECURITIES

21,340.00 56,400.00 -35,060.00
74 .397 SSGA EMERGING MARKETS FUND CL S 09/26/2008| 03/26/2009
PROPERTY TYPE: SECURITIES

894.00 1,457.00 -563.00

625.863 DODGE & COX INTERNATIONAL STOCK 09/26/2008| 06/26/2009
PROPERTY TYPE: SECURITIES

15,884.00 22,012.00 -6,128.00
1339.117 GOLDMAN SACHS GROWTH OPPORTUNI 10/31/2008 | 06/26/2009
PROPERTY TYPE: SECURITIES

21,466.00 20,957.00 509.00
1409.944 ING INTERNATIONAL REAL ESTATE 09/26/2008 | 06/26/2009
PROPERTY TYPE: SECURITIES

10,335.00 12,986.00 -2,651.00
1331.09 ROYCE VALUE PLUS FUND-INV 10/31/2008 | 06/26/2009
PROPERTY TYPE: SECURITIES

12,446.00 11,687.00 759.00
1988.717 SSGA EMERGING MARKETS FUND CL S 09/26/2008| 06/26/2009
PROPERTY TYPE: SECURITIES

29,851.00 38,5959.00 -9,108.00

JSA
9E1730 1000
RF3297 543P 04/14/2010 09:55:02 19 -



CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

MENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
1364.134 ARTIO INTERNATIONAL EQUITY II-I 09/26/2008| 09/28/2009
PROPERTY TYPE: SECURITIES
16,492.00 17,625.00 -1,133.00
2787.606 ROWE T PRICE REAL ESTATE FD COM| | 09/26/2008| 09/28/2009
PROPERTY TYPE: SECURITIES
36,434.00 52,581.00 -16,147.00
134.31 DODGE & COX INTERNATIONAL STOCK F 09/26/2008| 12/28/2009
PROPERTY TYPE: SECURITIES
4,298.00 4,724.00 -426.00
801.642 GOLDMAN SACHS GROWTH OPPORTUNIT 10/31/2008 | 12/28/2009
PROPERTY TYPE: SECURITIES
16,714.00 12,546.00 4,168.00
828.189 SSGA EMERGING MARKETS FUND CL S 09/26/2008| 12/28/2009
PROPERTY TYPE: SECURITIES
15,843.00 16,224.00 -381.00
2112.36 WELLS FARGO ADVANTAGE ENDEAVOR S 09/26/2008| 12/28/2009
PROPERTY TYPE: SECURITIES
18,018.00 20,110.00 -2,092.00
TOTAL GAIN(LOSS) vvveomneeeesemaneeemiieeeateaieeeaannnnnnsl -67,834
JSA
9E1730 1.000
RF3297 543P 04/14/2010 09:55:02 20 -
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TRUDEAU INST INC WATSON FUND T/W

FORM 990PF, PART I - OTHER INCOME

EXCISE TAX REFUND

XD576 2000

RF3297 543P 04/14/2010 09:55:

TOTALS

02

23-6211313

REVENUE
AND

EXPENSES

PER BOOKS

STATEMENT

23

3
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TRUDEAU INST INC WATSON FUND

FORM 990PF, PART III

BOOK BALANCE ADJUSTMENT

ROUNDING

XD576 2 000

T/W

23-6211313

- OTHER INCREASES IN NET WORTH OR FUND BALANCES

TOTAL

RF3297 543P 04/14/2010 09:55:02

STATEMENT 6

26




TRUDEAU INST INC WATSON FUND T/W

XD576 2000

RF3297 543P 04/14/2010 09:55:02

23-6211313

STATEMENT

27

7



TRUDEAU INST INC WATSON FUND T/W 23-6211313

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
WACHOVIA BANK

ADDRESS :
1525 WEST W.T. HARRIS BLVD.
CHARLOTTE, NC 28288-1114

TITLE:
TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40
COMPENSATION ..ttt ittt it ittt eeaeeeneeenennenneennns 21,748.
TOTAL COMPENSATION: 21,748.
STATEMENT

X0576 2000

RF3297 543P 04/14/2010 09:55:02 28

8



TRUDEAU INST INC WATSON FUND T/W 23-6211313

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

EMPLOYEE NAME:
NONE

STATEMENT 9

XD576 2.000

| RF3297 543P 04/14/2010 09:55:02 29




TRUDEAU INST INC WATSON FUND T/W 23-6211313
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

—— — —— T o e . A S e e o e o e e = e o e S T T o o M e e e e S = M e o e e e e A T = e e = = e —

RECIPIENT NAME:
TRUDEAU INSTITUTE, INC
ADDRESS:
154 ALGONQUIN AVE
SARANAC LAKE, NY 12983
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PUBLIC EXEMPT
AMOUNT OF GRANT PAID ...ttt iveteunnnnonnoneenensennnonneeenessneans 126,523.

TOTAL GRANTS PAID: 126,523.

STATEMENT 10

XD576 2.000

RF3297 543P 04/14/2010 09:55:02 30 -




» .

SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D {Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

TRUDEAU INST INC WATSON FUND T/W

Employer identification number

23-6211313

Note: Form 5227 filers need to complete only Parts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (b) Date acquired| ({c) Date sold

{e) Cost or other basts

(f) Gain or (loss) for

(Example. 100 shares 7% preferred of "2 Co ) {mo , day, yr.) {mo., day, yr.) {d) Sales price (selengta"g]g“dog;)the Sutb';?ai:‘(t;ef%ﬁr(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 3,394.
b Enter the short-term gain or (loss), if any, from Schedule D-1, line 1b _ , . . . . . . . ... .. . ... . ... 1b -57,546.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ , . .. ... ... . . .. ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ , , ., . ... .. 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover WOrKSRBEE | | . . . . L .\ttt ittt e e e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) ON the baCK . . . . v vt o i i it i e i e e e e e e e e e et x e s s e e e s e e e e e s > | 5 -54,152.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

: . (e) Cost or other basis {f) Gain or (loss) for
(a) D tion of (b) Date acquired| (c) Date sold -
(Example- :oozs:;;z;%r;aop;;ggreer;yof *Z" Co.) (mg ,ed:y?:lrr)e (:10 ,Z:ys,l;r.) (d) Sales price (se;gtarggt?og;)the Su'l:;?aec:‘(t:;efryoe;r(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 2,329.
b Enter the long-term gain or (loss), if any, from Schedule D-1, line 6b_ |, . . . . . . . . © @ o o v e v i e e 6b -16,011.
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . ... .. ....... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , . . . ... .... 8
9 Capital gain distributions | |, | . . .. ... e e e 9
10 Gainfrom Form 4797, Partl | | . . . .. . L e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
CarryOVer WOTKSNEE . . . . . o\ o v vt e e et e e e e e e e e e e e e 11 [{ )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f}). Enter here and on line 14a,
COUMN (3) ON the DACK .« . & v v v v v o e e v e e o e e o e v o e e e a e v e n m e e w e e e e e e e » | 12 -13,682.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2.000

RF3297 543P 04/14/2010 09:55:02

Schedule D (Form 1041) 2009

40 -




Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and i (1) Beneficiaries’ (2) Estate’s 3T
Caution: Read the instructions before completing this part. {see page 5) or trust's (3) Total
13 Net shortterm gainor{loss) _ . . . . . . ... .. . uuuu.n. 13 -54,152.
14 Net long-term gain or (loss):
a Totalforyear . . . .. ... ... ... 14a -13,682.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . 14b
C 28%rategain. . . ... ... ... ... 14c
15 Total net gain or (loss). Combine Ilnes 13and14a . .. .... » |15 -67,834.

Note: /fline 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, line 4a). If lines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3}, is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust}, the smaller of:

a Thelossonline 15, column (3)or b $3,000 . . . . . .. ... ...t ieierneennnnnns 16 |{ 3,000)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both fines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEijther line 14b, col. (2) or line 14c, col. (2) is more than zero, or

o Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c¢, col. {2) is more than zero.

17 Enter taxable income from Form 1041, line 22 {or Form 990-T, line34) , .| 17 <

18 Enter the smaller of line 14a or 15 in column (2) ; ) vf ¥
butnotlessthanzero, . . . . . ... ... ..L18 oy L
19 Enter the estate’s or trust’s qualified d|v1dends g ”“ £
from Form 1041, line 2b(2) (or enter the qualified i j‘ & .
dividends included in income in Part | of Form 990-T) _ . | 19 e O
20 Addlines18and19 , .. ... ... ... ... 20 . " 4
21 If the estate or trust is filing Form 4952, enter the :; ¢ o4
amount from line 4g; otherwise, enter -0- . . » | 21 F F e
22 Subtract line 21 from line 20. if zero orless,enter-0- , . . .. .. ... ... 22 ¥ P
23 Subtract line 22 from line 17. If zero orless,enter -0- _ ., . . ... ...... 23 & @»
24 Enter the smaller of the amountonline170r$2,300 _ , ., ........ .| 24 ;
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box. 4 #
No. Enter the amount fromline 23, , . . . . . e, 25 ?
26 Subtractline 25 fromline 24, . _ . . . . . it e 26 Y 4
27 Are the amounts on lines 22 and 26 the same? N
Yes. Skip lines 27 thru 30, go to hne 31 D No. Enter the smatler of line 17 or line 22 27 ;g;/
28 Enter the amount from line 26 {If line 26 is blank, enter-0-} _ , . . ... ... 28 f e
29 Subtract line 28 fromline 27 . . . . . . .\t X 29 -
30 Multiplyline 29 by 16% (. 15) | | | . .. ... il ittt i i et et e e 30

31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the instructions for Form 1041) _ _ . . . . . . . . . . v i v v v .. 31
32 Addlines 30 and 31 | | L . ... .. i ittt e et e e ettt e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts

(see the Schedule G instructions in the instructions for Form 1041) _ . . . . . . .. . v v i i i v v 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule

G, line 1a {orForm 990-T, line 36) . . . . v . v v v v v v v m v a v e e v e b e ek as e e e e e 34

Schedule D (Form 1041) 2009
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

TRUDEAU INST INC WATSON FUND

T/W

Employer identification number

23-6211313

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date c (d) Sales price (e) Cost or other basis inor
fa) %%s::pg%np?;ggggr;}/(gxacr:gle (m%‘.’;'lé‘;?“’" ) ((rn)oD,i:it;yg:‘:/lfl ) (selen gggg‘ :1:2; )the (selen gtarggt ?og; )the sggfazt (;’) f(rt’:,,s()d)
1a 1589.179 DODGE & COX
INCOME FD COM 09/26/2008 | 02/27/2009 18,593.00 18,387.00 206.00
4052.41 JP MORGAN HIGH
YIELD BOND-SEL 09/26/2008 | 02/27/2009 23,545.00 28,772.00 -5,227.00
2180.673 PIMCO FDS PAC
INVT MGMT SER TOTAL RETURN | 10/31/2008| 02/27/2009 21,829.00 22,112.00 -283.00
2976.252 ROWE T PRICE REAIL
ESTATE FD COM 09/26/2008 | 02/27/2009 21,340.00 56,400.00 -35,060.00
74.397 SSGA EMERGING
MARKETS FUND CL S 09/26/2008 | 03/26/2009 894.00 1,457.00 -563.00
625.863 DODGE & COX
INTERNATIONAL STOCK FD 09/26/2008 | 06/26/2009 15,884.00 22,012.00 -6,128.00
1339.117 GOLDMAN SACHS
GROWTH OPPORTUNITIES INSTIT| 10/31/2008 | 06/26/2009 21,466.00 20,957.00 509.00
1409.944 ING INTERNATIONAL
REAL ESTATE 09/26/2008 | 06/26/2009 10,335.00 12,986.00 -2,651.00
1331.09 ROYCE VALUE PLUS
FUND-INV 10/31/2008 | 06/26/2009 12,446.00 11,687.00 759.00
1988.717 SSGA EMERGING
MARKETS FUND CL S 09/26/2008 | 06/26/2009 29,851.00 38,959.00 -9,108.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D,line1b . . . . . .. ... ... ... .. -57,546.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041} 2009
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Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 104 1. Do not enter name and employer identification number iIf shown on the other side

TRUDEAU INST INC WATSON FUND

T/W

Employer identification number

23-6211313

Long-Term Capital Gains and Losses - Assets Held More Than One Year
: . (b) Date (d) Sales price e) Cost or other basis :
(8)1%%s::pt7lgsnp%fperr?ggr;¥'('if?:rggle (m%fgé‘a';e":" ) ((:1)°I?adt:ys:¢;l:1 ) (selen gzggt ?:gi; )the ( :seﬁ‘ g;gect :Sog; )the slﬂgtggn(;'ff,ms()d)
6a 1364.134 ARTIO INTERNATION|
AL EQUITY II-I 09/26/2008 | 09/28/2009 16,492.00 17,625.00 -1,133.00
2787.606 ROWE T PRICE REAL
ESTATE FD COM 09/26/2008 | 09/28/2009 36,434.00 52,581.00 -16,147.00
134.31 DODGE & COX
INTERNATIONAL STOCK FD 09/26/2008 | 12/28/2009 4,298.00 4,724.00 -426.00
801.642 GOLDMAN SACHS
GROWTH OPPORTUNITIES INSTIT| 10/31/2008 ] 12/28/2009 16,714.00 12,546.00 4,168.00
828.189 SSGA EMERGING
MARKETS FUND CL S 09/26/2008 | 12/28/2009 15,843.00 16,224.00 -381.00
2112.36 WELLS FARGO
ADVANTAGE ENDEAVOR SELECT F| 09/26/2008| 12/28/2009 18,018.00 20,110.00 -2,092.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . . ... ... 0. -16,011.00

JSA
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TRUDEAU "INST INC WATSON FUND T/W 23-6211313

FEDERAL CAPITAL GAIN DIVIDENDS

PIMCO FDS PAC INVT MGMT SER TOTAL RETURN FD I 1,565.00
PIMCO FOREIGN BOND FUND-INST 1.00
PIMCO FOREIGN BOND FUND-INST 1,828.00
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,394.00

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

PIMCO FDS PAC INVT MGMT SER TOTAL RETURN FD I 435.00

PIMCO FOREIGN BOND FUND-INST 391.00

PIMCO COMMODITY REALRETURN STRATEGY FD I 1,503.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 2,329.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 2,329.00

STATEMENT 1

XD576 2 000

RF3297 543P 04/14/2010 09:55:02 44 E



S0°608°ZVE

08°L9L'PST

85 €16°LZT

L9°LTT'09

TLTIP'€0T'T

ST €06 'PTT

LS PLE'60T

96°0€C'LS
Z8-LZ1'€0T

99°SYTI ‘191

60 FIL'SY
€5°219'%v1C

€6°20g'Le6T

LSOO XV¥IL HLV.LS

0T1/0€/%0 40 SVY

08¢ #DVYd

S0 608°2¥¢

08 L9L'PST

8S €T6'LCT

L9 LZT'09

TL TIP'E0T'T

ST €06'%T1

LS PLE'60T

96" 0€Z’LS
Z8°LZ1'€02

99°SPT 19T

60 PIL'SY
€5°2T19'v1C

€6°Z0E'L6T

LSOO XYL ddd

60/T€/2T A0 SV NVAANAL - JYIAY
60/T€/2TT HONOYHL 60/TE/Z

80"

08"

LS

L~

16"

0s

S¢-

oge”

8L"

LY

9L’

iL-

4"

8L’

8L”

¥00'91¢€

9Zs'621

PLS'STT

06’09

8Zv'€8T'T

LZY 81T

€6T'8TT

S%¥Z'6S
LZO'v1Z

TL9'SLT

v6E LY
120°'LET

LYY ‘€12

£€05°29

£€05'29

BNTYA LHAIVN

Z6°STIS'€S€E

Z1°826°€91

8S€T6°LZT

22°%L9'T9

TL TIVP'€0T'T

ST°€06'PTT

LS vLE'60T

96°0€C’LS
28 LZT'£0T

99°SPT’'T9T

60 bIL'SY
€5°219°'¥1C

€6 °20€°L6T

8L°€0S'T9

8L°€0S'Z9

dNTYA M00od

HOvd DI

1

€80°986°'TE

¥9°59¢t'6

IT0"99T°ST

ZEV VSV L

6€6°85L'LOT

PSY 9€EV’6

veEe ZSHIT

€S°926°'S
LBE LTB 6T

ZLs-969’'ze

€99 10Z°'%¥
ZtL'88Z 8T

LBL O0¥6'ST

¥0 / SLINN

YHHLO - SANNd TYNLNRW
dd HIYLSHE TIvdHY dHOId¥d EMOY &L

TLSNI dd ADILVALS
NANLHEYTYHY ALITOWWOD ODWId

JIVLISH TYHEY TYNOILUNVIINI ONI
YHHLO - SANNd TYNLARW
HTIYXVYL d3XId - SANNA TYALOW

TO AI dd SHILI¥NDIS
JaLOdLOYd -NOILYTANI JIYNONVA

1D SNI
dd dNOd SIEMUYIW ONIDYIWH OODWId

TO ISNI qd9ddH - AYIT10d
SN g4 dNOg NODIFY0d ODWId

1O LSNI dd N3ALAY TYIOL OOWId
HS-ANO" dTIIX HODIH NUYDYOW dr

(o9v# ad) I IO
dd aNOd TYNOILYNYALNI NIATIDAFAF

dd FWODNI XOD * dDAaod

I-dd4 aNOd NINLIY TYLOL OILIVY
STEVXL QAXT4 - SANAd TEALOW
SINNOODVY LIS0dad

LAAIYA AENOW Ld YIAOHOWYM

TYdIONIAd

HWYN ALI¥NOJIS

¥yOod NOILISOd JiIv¥d JTLLIS

¢T FONANOES OT/0€/%0 AITIDIL
LSIT TIVLIA

HOVIYIINI dd¥Y/D4Y ILSHANI
‘Y¥ON JINYE O9dvd STTAM

TYLOL

60T6T66LL

L99G00¢22L

8150086%¥

TYLOL

6981¢02¢6

6SST6EE6S

¢8806€E6I
00L06€EE69

£0800C1I8Y

0€8806662
SO0T0TC9SC

60ZLSTERO

TY.LOL

900T86L66

# 41500

WY LZ:8 L¥
0T 0€ dd¥Y NNA




9V’

16"

18°

¥8-

9z

6L

69"

v9-

IL-

18-

69

LC

LT

18°

LS00 XV¥I HLVLS

0T/0€/%0 30 SY

€vL'088'2

021'9T%

ZOS’'SET

82v 'vb1

"68T'9€T

‘1078101

LTIO'L6T
€L0 98

STP’'STT

€96'9L

"9T1'66

‘66€'6€C

16v°L2T

€96 9L

182 IO¥d

9%

16"

18°

v8 "

9¢

6L°

¥9-

-

18°

69

Lz

18°

€vL'088°C

0ZT'9TY

Z0S’'SET

8zZv ‘b1

"68T°9€T

TOP’'8TO’Y

TLTO'LET

€L0'98

STIVP’'STT

€v6°’'9L

‘911’66

‘66€°6¢C

‘I6v’LZT

€96 9L

LSOO XYL dd4d

€V 269°'S60°€

00°0
9L 8ST'IEd

68°890°SST

89°LTIS SPT

6T°CLS'0ET

06°965'20T'1

L8 0¥8°'TI8T
€V 69G6'2TT

SE6TT PFI

LY 006°L8

S6°6€V'9€T

ST TLS'¥bT

85°999'z0T

00°68%°'Z6

ANTYA LAMITIN

€56 588°'%96'¢C
00°'0
00 180°'SZ¥%
99 HLE'THT
26 LYL'9VT
Zv 856 9€T
21 €LE'0C0'T
PT TOL'L6T
0L 82Z'98
TL STR'STT
T8 €6 '9L
15°68T°00T
LZ 66£°'6¢€C
LT 16%'L2Z1
18°€b6'9L
ANTYA 004

LLT TO¥'S9Z
STV ¥0L €T
bHE " TS0’8
P¥8°895 ‘%D
LZZ ¥80'1T
YL 156101
$89°0LS'12
880 €56°'6
SSL"8LZ'L
S60°8¢€Z'8
L99 €T9'9
926 "S¥0'9¢C
SLY9 " BLE'ZT
S8°9LL'6

qJov4d

"ODI¥0 / SIINN

HWOONTI

TYLOL TYdIONIdd

HSYD TY4dIONINd

ALINOH TYNOILYNYHIINI - SANNA TYALOW
S 10 AdNNg SLINIVW ONIDJYIWE V¥DSS

ag
JAD0LS TYNOILUYNIYHAINI XO0D ® JDA0A

I-II ALINDA TYNOILVYNJILNI OILVY
ALINOE TYNOILYNNHALINI - SANQA TYALOW
ALINDI - SANNA TYNLAW

I 10 a4 10d714S
JOAVHANH HOVLNVAQY ODYYI STTIAM

ANI-ANNd SATd dNIYA dOA0Y
I 7O dd 3NTIYA d¥D dIW SNINY¥Ad

I 1D
ad dNIVA dY¥D HDYYT SHOVS NYWATOD

10 SNI Jdd SHILINNLYOIdO
HLMOYD SHOVS NVYWATIOD

SNI dd dANTVA YOO IOUVY'T NIATOD
10
SNI dd 3NTVA YOO TIYWS NIATOD

LTSH ANNE I 71D a3 INIVA
DISNIYLNI ¥l ALINDE NITIDAHAAZ

ALINDE - SANAL TYNLAW

AWYN ALI¥NDES

60/1e/21 30 sv nvaanii - umive MM 02 NOILISOd Elva ETILES

60/1€/2T HONOYHIL 60/T€/CT TLZTI ADNANDIS OT/0€/%0 UYITIDIL

LSI'T

TIVLAd

HOVAYHLNI d4Y/D4AY LSIANI

‘Y¥ON MNVE 0D¥vYA STITHEM

EERS RN Y ¥ RA

TYLOL

STYvIev8L

£€0T9029S2

LEBLSTEDO

TYIOL

S59sS166¥6
212s0608L

TvZOLO0TILY

ELLATYIBE

T0vAZPIBE

1881¥867¢

LS8LPB6ETE

1,.90e200¢€

# dISnd

WY L2:°8 41I¥Y
0T 0€ ¥d¥ NNA



9%y €¥L’'088'C

00°0

LSOO XV1I dLVLS

0T/0€/%0 40 SY
287 do5V¥d

9y €%, '088°C

00’0

LSOO XV¥WI dd4d

61"

9L~

00°

9L"

9L”

SS9°€0T’¢€
z96°'L

0

z96'L

Z96 'L

HNTYA LIAYYR

60/1€/21 40 SY NVIAQNAL - ¥AAVE
60/T1€/2T HODNOYHL 60/1€/T1

62°8v8°CL6'T
9L°Z96 L
00°0
9L°296 L
9L°296 'L
qINTYA A00d

LLT

"10% S92

dO¥d "HI¥0 / SLINN

—

HOVANHALNI d4Y/D4Y ISHANI

"Y¥ON MNVE 09¥¥d STTEM

TYLOL HT1Id LISSY

TYILOL dWOONI

HSVYD HWOONI

SINNODDY LISOddEd

LAAYIVYW AINOW Ld VYIAOHOVM

SLNNODDY LISOddada

HWYN ALIdYNDES

¥04d NOILISOd dJLVA JTLLAS
ONINDAS 0T/0€/%0 JYIATADIL
LSIT TIYLIHd

¥EERXFENEREE

TYLOL

900TB6L66

# 4IsSnD

WY L2°8 LV
0T 0t ¥d¥ NNA



