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o 390-PE

Return of Private Foundation

or Saction 4947(a){1) Nonexempt Charitable Trust

OB No. 1645-00562

Department of the Treasury Treated as & Private Foundation 200
Intemal Revenue Service Noto. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendsr yeer 2008, or tax year beginning , 2009, and ending » 20
@ Check all that apply: J Initiat retumn O nktial return of a former public charity O Final retum
] Amended retum (] Address change [ Name change
Use the IRS § Name of foundation A Employar idcntification memBer
tabel. The Lipstein Family Foundation 23-3008418
@Ri'lemsa. Number and strest (o7 P-O. box numbar if mail Is not daiivered to strest address) | Roomysulta | B Telephone numbear (sse page 10 of the instructions)
of type. [417 Conestoga Rd. 610-648-0484
ﬁ:” sggg"?: City or town, state, and ZiP cade C It exsmption application is panding, check here > []
*|Malvern, PA 18355 D 1. Foreign organizations, check here . .o

{ Check type of organization:

Section 501(c)(3) exsmpt private foundation

2. Fareign organizations meeting the 8536 test,

[J_Section 4947(a)(1) nonexempt charitable trust [} Other taxable private foundation check here and attach computation -
I Fair market value of all assets at | J Accounting method: (/] Cash L1 Accrual | = s %#xg":w weas terminated under
end of year (from Part li, col. (c), O Other (specify) F if the foundation is in a 60-month termination
line 16) B> § 1,812,371| (Part I, column (d) must be on cash basls.) under section 507(b)(1{B), checkhere . . >[]
Analysis of Revenue and nses total o )
amou':t:!in columns (b),u(c), and m not nea?u:saﬂtfyl etfyual h&m@" ) Net investment | (o) Adjusted nst “Vorchartable
the amounts in column (a) (s63 paga 11 of tha instructions).) books fncome fncome (cath bas:s only)
1  Contributions, gifts, grants, etc., received (attach schedule) 274
2  Check B> [ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investmenis 5,721 5,721
4  Dividends and interast from securities 52,039 52,039
8a Grossrents .
b Net rental income or (loss)
g| Ga Net gain or (loss) from sale of asssts not on line 10 191,117
g b Gross sales price for all assets on line 6a
3| 7 Capltal gain net income (from Part IV, line 2) 191,117
| 8 Netshort-term capital gain . ...
2 Income modifications
10a Gross sales less retums and allowancas
b Less: Cost of gocds sold .
¢ Gross profit or (loss) (attach schedule)
11  Other income (attach schedule)
< 12 Yotal. Add iines 1 through 11 249,151 288877) ... _
& |18 Compensation of officers, directors, trustees. etc 0 TR0 Ml |
&8 @114  Other employee salaries and wages . 0 LI e
1> 5|18  Pension plans, employee benefits 0 '
= 5- 16a Legal fees (attach schedule) 0 <~ JUI 1 9 2nin
eD ‘y] b Accounting fees (attach schedule) 0 _ AT
% B| ¢ Otherprofessional fees (attach schedule) 0 S p——
% 17  Interest . 10 A iy
(3 ®]18 Taxes (attach schedule) (see page 14 of the mstructlons) 0 R e
J E 1® Depreciation (attach schedule) and deplstion . 0
Zﬁm Occupancy . . . . 0
% g 21  Travel, conferences, and meeﬂngs 0
') 5|22 Printing and publications . 0
I g 23 Other expenses (attach schedule) 3
=24 Total operating and administretive @xp@nsas.
g Add lines 13 through 23 . . 13
8- 25 Contributions, gifts, grants paid . 121,900
23 Total expsenses and dishursementa. Add lines 24 and 25 121,913
27 Subtract line 26 from line 12:
& Excess of revenue over expenses end disburssments 127,238
b MNet investment income (f negative, enter -0-) 248,877
¢__Adjusted net income (if negative, enter -0-)
Cat. No, 11289X Form 880-P[ r2009)

For Privecy Act end Paperwork Reduction Act Notlce, cae page 30 of iho nstructions.

Gy




Form 880-PF (2609) Page 2
oo Attached schedules and amounts in the description cetumn | Beginning of year End of year
&AL  Belance Shosts should be for end-of-year amounts only. (Sea instructiona.) {c) Beok Valus () Book Valua (c) Falr Market Value
1  Cash-—non-interest-bearing . 3,789 2,489 2,489
2 Savings and temporary cash investments . 64,884 42,726 42,726
3  Accounts receivabls B>
Less: allowance for doubtful accounts > 2,092 1,837 1,837
4  Pledges receivable &>
Less: allowance for doubiful accounis &>
5 Grants receivable .
@ Recelvables due from ofﬂcers, dlrectors, trustees and other
disqualified persons (attach schedule) (see paga 16 of the
instructions) .
7 Other notes and loans receavabla (attach schedule) l> ______________________
a Less: allowance for doubtful accounts &>
@| 8 Inventories for sale or use
2 ® Prepaid expanses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . . 1,034,209 1,139,282 1,306,213
¢ Investments—corporate bonds (attach schedule) 30,353 76,049 82,174
11 Investments—land, buildings, and equipment: basis®>
Less: accumutated depreciation (attach schedule) B>
12  Investmenis—mortgage loans . 377,092 377,432 377,132
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis B>
Less: accumulated depraciation (attach scheduls) >
18  Other assets (describe &> )
18 TYotsl assets (o be completed by all filers—see the
instructions. Also, see page 1, item i) e e e e e 1,512,077 1,639,315 1,812,371
17  Accounts payable and accrued expenses .
«| 78 Grants payable .
é 12 Deferved revenue . .
5120 Loans from officers, directors, trustees. and other dlsquallﬂed pefsons
§ 29 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe B> )
23 _ Total liabilities (add lines 17 through 22) - . . 0 0
Foundations that follow SFAS 117, checkhere . . > [
@ and complete lines 24 through 28 and lines 30 and 31.
€124 Unrestricted .
% 25 Temporarily restrlcted
8|28 Permanently restricted .
2 Foundations thet do not follow sms y 117 checﬂx h@m > E]
& and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . .
8|28 Pald-In or capital surplus, or fand, bidg., and equipment fund
@129 Retained eamings, accumulated income, endowment, or other funds
3 30 Total net assets or fund balances (see page 17 of the
<=2 ingtructions) . . 1,512,077 1,639,315
§ 31 Total liabllities encl neﬁ essets/fund balanoes (see page 17
of the instructions)
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agrea with
end-of-year figure reported on prior year's retum) . 9 1,512,077
2 Enter amount from Part |, line 27a 2 127,238
3 Other increases not included in line 2 (ltemlze) D 3
4 Addlines1,2,and3 . . - 4 1,639,315
§ Decreases not included in line 2 (itemlze) D [
8 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part ii, column (b), lina 30 . [} 1,839,315

Form 8280-PF (2009)




Form 890-PF (2009)

Pa9933

Capital Gains and Losses for Tax on Investment income

(s) List and describe the kind(s) of property sold {a.g.. real estats, () How acquired |  (c) Date acquired (<) Date soid
2-gtory brick warehouse; or common stock, 200 shs. MLC Co.) g:%m: (mo., day, yr.) (mo., day, yr.)
ja See attached schedule
b
[+
d
-]
() Dapreciation allowsd (g} Cost cr other basis () Gain or (loss)
{o) Gross sales pnce {or allowable) plus expanse of sgle (o) plus (f) minus (g)
8 473,020 281,903 191,317
b
Cc
d
e

Complate only for asssets showling galn in column (h) and owned by the foundation on 12/31/69

() F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/89

(%) Excess of col. ()
aver col. (), if any

@) Gains (Col. (h) gain minus
col. (X, but not less than -0-) or
Losses (from col. (h))

&0 |5|®

2 Capital gain net income or (net capitat loss) {

lf gain, also enter in Part |, line 7
i (loss), enter -0- in Part |, lins 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).

If (loss), enter -0- in Part |, line 8

2 191,117

3

Qualification Under Section Mjg) tor Reduced Tax on Net !nvestment Income

(For optional use by domestic private foundations subject to the ssction 4840(a) tax on net investment incoms.)
if section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4242 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940{e). Do not compilete this part.

3 Yes (1] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) © )

period Distribution ratio
Catendar yg.ﬁs‘(’m o v Boginning in) Adjusted queliying distributions Net value of noncharitable-use assots (col. ) divcied by ool (c)

2008 135,931 1,898,597 .072

2007 129,067 1,934,220 .067

2006 149,713 1,906,772 .07¢

2005 136,775 1,820,449 075

2004 58,868 1,748,874 .034
2 Totsgl of line 1, column {d) . 2 327
3 Average distribution ratio for the 5-year base pariod—dlvlde the total on llne 2 by 5 or by the

number of years the foundation has baen In existence if less than 5 years . 3 0654

4  Enter the net value of noncharitable-use assets for 20092 from Part X, line 5 4 1,555,208
5  Multiply line 4 by line 3 5 101,741
& Enter 1% of net investmant income (1% of Part |, line 27b) ] 2,489
7 AddiinesSand6 7 104,200
8  Enter qualifying distributions from Part Xli, line 4 . 8 121,200

if line 8 Is equal to or greater than line 7, chack the box in Pan VI llne 1b and comple'te that part using a 1% tax rate. See the

Part V! instructions on page 18.

Form 880-PF @o09)
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Form 980-PF (2009)

_Enter the amount of line 10 to be: Credited to 2010 estimated tax &> | Refunded [>

Page 4

Excise Tax Based on Investment income (Section 4940(a), 4640{b), 4840{e), or 4848—sec page 18 of the instructions)

Exempt operating foundations described in section 4940(d)(2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination lstter: (ettach copy of latter If necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

2,489

here> [Z] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzations enter 4% of
Part i, line 12, col. (b)

Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

2,489

Subtitle A income) tax (domestic sectlon 4947(a)(1) trusts and iaxable foundatlons only Others entef -0-)

(0] g (T -V

Tax based on Investment incomae. Subtract line 4 from line 3. If zero or less, enter -0- .

2,489

Credits/Payments:

2009 estimated tax payments and 2008 overpayment cradited to 20609 | 8a 881
Exempt foreign organizations—tax withheld at source . . . . 8b
Tax pald with application for extension of time to file (Form 8868) . 8c i.619
Backup withholding erroneously withheld . . . . . . . . . éd
Total credits and payments. Add lines 6a through 6d

2,500

Enter any penalty for underpayment of estimated tax. Check here . lf Form 2220 Is attached

30

Tax due. If the total of lines 5 and 8 is more than line 7, enter emountowed . . . . . . D

19

Overpayment. If line 7 is more than the totat of lines 5 and 8, enter the emount overpald . . B

2lSle e~

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Ieglslaﬁon or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectly or Indirecﬂy) for polltlcal purposes (see page 19
of the instructions for definition)? . .

If the answer is “Yes” to 1a or 1B, attach a demlled descnptlon of the actrwtles and coples of any materfals
published or distributed by the foundation in connection with the activitiss.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (sectlon 4955) imposed dunng the year'

(1) On the foundation. B> $ 0 ({2) On foundation managers. > $ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. 5 $
Has the foundation engaged in any actlvities that have not previously besan reported to the IRS? .

If “Yes,” attach a detailed description of the activitles.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of tha changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . ..

Was there a liguidation, termination, dissolution, or substantial contraction during the year?

If “Yes,"” attach the statement required by General Instruction T.

Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either:

o By language in the goveming instrument, or

© By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Parf 1, ool {c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) B> Pennsylvania

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 820-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No, " attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(i)(3) or
4942(j)(5) for calendar year 2009 or the taxable year bsglnnlng in 2009 (ses instructions for Part XIV on page
277 If “Yes,” complete Part XIV

Did any persons become substantial contnbuto;s dunng the tax yeaﬂ lf "Yes, attach a schedule Ilsﬂng thelr
names and addresses . . e .. . .

Yes

No

i

ib

ic

)

(28 |w

~ &

)

i0

4

Form €80-PF oog)




Form 920-PF (2009) Page 5

11

12

13

14

18

[Part vii-B

&

= 1

[Part ViI-A

Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of sectlon 512(b)(13)? If “Yes,” attach scheduls (ses page 20 of the instructions) . . . 91 v
Did the foundation acquire a direct or indirect intersst in any applleeble insurance contract before
August 17,2008? . . . . 12 v
Did the foundation comply with the public mspectlon requlremems for Rs annual retums and exemption applncatlon? 181 7/
Website address > None
The books are in care of [> Sanford Lipsteln Telephone no. > 610-548-0484
Located at > 417 Conestoga Rd. , Malvern, PA ZIP+4 > 19355-1008
Section 4247(a)(1) nonexempt charitable trusts filing Form $80-PF in lleu of Form 1849 —Checkhere. . . . . . . D {1
and enter the amount of tax-exempt Interest received or accrued during theyear . . . . > ] 16
Statements Regarding Activities for Which Form 4720 May Be Requlm«ﬂ
Flle Form 4720 if any item Is checked In the “Yes” column, unless an exception applies. Yea | No
During the year did the foundation (either directly or indirectty):
(1) Engage in the sale or exchangs, or leasing of property with a disgualified person? . . [Jves No
{2) Borrow money from, lend money to, or otherwise extend credit to {or aooep't it from) a

disqualified person? . . . . v v« Oves No
(3) Fumnish goods, services, or facilmes to (or accept them from) a disquaﬂﬂed person? .. DOYes No
{8) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JvYes No
{8) Transfer any income or assets to a disqualified person (or make any of either avallable for

the banefit or uss of a disqualified person)? . . . . . . . . o« . Oves No

{8) Agree to pay money or property to a government official? (Excepﬂcm Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days) . . . . . . . . [Jves No
If any answer is “Yes” to 1a{1)-{(6), did any of the acts fail to qualify under the exceptions describad in Regulations
section 53.4241(d)-3 or in a current notice regarding disaster assistance (see page 20 of the Instructions)? . . i
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . O[O
Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in2009? . . . . 1c /
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2009, did the foundation have any undistributed Income (lines 6d and
8e, Part Xli) for tax year(s) beginning before 20097 . . . . . v v« . OvYes No
If “Yes," list the years> 20 .20 20 ,20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4242(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all yoars listed, answer “No” and attach statement—see page 20 of the instructions) . . . )

If the provisions of section 4842(a)(2) are baing applied to any of the years listed in 2a, list the years hene
> 20 , 20 , 20 , 20

Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . . .+« OvYes [Ono

If “Yes,” did it have excess business holdzngs in 2009 as a resuft of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perlod? (Use Schedule C, Form 4720, to determine i the
foundation had excess business holdings in2009.) . . . . . 3b
Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? 48 /
Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 | 4h ¥4

Form £€0-P[F (2009)




Form 980-PF (2009)

Page 6

[(GENIEEN  Statoments Regarding Activities for Which Form 4720 WMay Be Required (continued)

8a

EPart vill 4

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves No
(® Influence the outcome of any specific public election (see section 4955), or to carmry on,

directly or indirectly, any voter registration drive? . . [Jves No
(3) Provide a grant to an indlvidual for travel, study, or other simllar purposes? . Oves o
{#) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) (I Yes No
{8) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animais? . OvYes [live

Iif any answer is “Yes® to 5a(1)}{5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4845 or in a cufrent notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here >
If the answer is “Yes” to question 5a(4), doss the foundation claim exemp‘(ion from the tax

because it maintained expenditure responsibility for the grant? .o Oves o
If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, dlrectly or lndlrectty, to pay premiums
on a personal benefit contract? . . .. Cves [FNo
Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, ona parsonal benefit contract?

If “Yes*” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter fransaction?  []Ves No
If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Sh

&b

T

and Gontractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

1

Ust all officers, directors, trustses, foundation managers and thelr compensation (see page 22 of the Instructions).

Title, and average ¢) Compensation
(b)hours per weak )not p_ggl.m onter

{®) Name and eddrass
devoted to position

{¢) Expense account,
other allowances

Sanford Lipstein

President/ 1

417 Conestoga Rd., Malvern, PA 19355

Gall Lipstein

Secretary/.5

417 Conestoga Rd., Malvern, PA 19355

2 Compensation of flve highsest-pald employses {other than thoss Inciuded on iine —cee page 23 of the Instructions).

¥ none, enter “NONE.”
() Title, and {d) Contributions to
(a) Name and address of each employee paid more than $50,000 ,hours per weak S {o) Compensation m‘?myg"dm Wmm
devoted to position P
compsansation
NONE
. B

Total number of other employess pald over $50,000 .

Form 880-PF (2009)




Form S80-PF (2009) _ _ _ _ Page 7
information About Officers, Birecters, Trustees, Foundation Managers, Highly Pald Employess,
and Contractors (continuad)
3 _ Five highest-paid indepsndent contractors {or professicnal sorvices (see page 23 of the Instructions). if none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 {d) Type of service (o) Compensation

_NOME

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .D
Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the numbser of Expenses
organizatrons and other beneficianes sarved, conferences convened, research papers produced, etc.

1 NONE

! % Summary of Program-Related investments (ses page 24 of the instructions)
Descnbethetwo largest program-related investmsnts meds by the foundation during the tax year on lines 1 and 2.
1 NONE

Amount

All other program-related investmants. Sea pags 24 of ths instructions.
3

Totsl. Add lines 1 through 3. . b

Farm 880-P[F 009)




Form 9¢ PF(2009) Page 8
i Minimum investment Return (All domestic foundations must complate this part. Foreign foundations,

see page 24 of the instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
@ Average monthly fair market valueofsecurities . . . . . . . . . . . . . . . . . 1a 1,517,927
b Average of monthly cash balances . . e e e e e e e 1B 60,964
¢ Fair market value of all other assets (see page 24 of tha Instructions) e e e e e e e ic
d Total (add lines 1a,b,andc) . . . e e e e id 1,578,891
@ Reduction claimed for blockage or other factors reported on llnes 1a and
1c¢ (attach detailed explanation). . . . e e e e | 1@ |
2 Acquisition indebtednsss applicable to line 1 assets e e e e e e e e e e 2 0
3 Subtractline2 fromline1d . . . 3 1,578,891
4  Cash desmed hald for charitable actlvltres Enter 1 ‘/2 % of Iine 3 (for greater amount 5§63 page 25 of
the instructions) . . . 4 23,683
5 Netvalue of noncharttebte-use aseste. Subtract Ilne 4 from line 3 Enter here and on Part V hne 4 1 6 1,555,208
8 Minimum investment return. Enter 5% ofline5 . . . ;] 77,760

GEIARY] Distributable Amount (ses page 25 of the mstructlons) (Sectlon 49420)(3) and 0)(5) private operating
foundations and certain foreign organizations check here &> [] and do not complete this part.)

1 Minimum investment return from Part ), line6 . . . e e e e e e e e e e e 1 77,760
2a Tax on investment income for 2009 from Part VI, hneS e e e e Laa 2,489

b income tax for 2009. (This does not include the tax from PartVi) . . . |[2b
¢ Add lines 2a and 2b e . 2¢ 2,489
Distributable amount before adjustments Subtract Ime 2c from Ime 1 . e e e e 3 75,271
Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . 4 0

5

o]

Add lines 3 and 4 . 75,271
Deduction from distributable amount (see page 25 of the lnstructions)

Distributeble amount as ad]usted Subtract line 6 from line 5. Enter here and on Part XIII
line1 . . . . . e e e e e e . . . 7 75,271

[RIRAR Cuslifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposas:

~NeO &AL

a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . ia 121,900
b Program-related investments—total from Part X-B . . . ib 0
2 Amounts paid to acqulre assets used (or held for use) dlrectty tn carrying out charitable etc,

purposes . . . e e 2 0

3 Amounts set aside tor specrﬁc charttable pro;ects that satlsty the
& Sultability test (prior IRS approval required) . . e e e e e e e e e e e e 3a 0
b Cash distribution test (attach the required schedule) . 3b 0

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part Xlll lme 41 4 121,200

§ Foundations that quallfy under section 4940(e) for the reduced rate of tax on net invastment income.

Enter 1% of Part |, line 27b(sea page 26 of theinstructions) . . . . . . . . . . . . . <] 2,489

8 Adjusted guallfying distributions. Subtract line 5 fromline4 . . . . 8 199,411

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the sectlon 4840(e) reduction of tax in those yaars.

Form 880-PF (2009)




Formn 980-PF (2009) Page D
GEMBAl  Undistributed income (s page 26 of e instructions)
@ @ (o) (@
$ Distributable amount for 2009 from Part XI, Corpus Years pnor to 2008 2008 2009
line7 . . . . 75,2714
2  Undistributed income, |f any, as of the end of 2009
Enter amount for 2008 only . -
Total for prior years: 20___ ,20 20
8 Excess distributions carryover, if any, to 2009:
From 2004 e .
From 2006 ..
From2006 . . . . . . 56,693
From2007 . . . . . . 37,822
From2008 . . . . 44,839
Total of lines 3a through e . . 139,354
4 Qualifying distributions for 2009 fnom Pan Xll
lned: > $ 121,200
Applied to 2008, but not more than line 2a . 0
b Applied to undistributed income of prlor years
(Election required —sea page 26 of the instructions) 0
¢ Treated as distributions out of corpus (Election
required —seo page 26 of the instructions) . 0
d Applied to 2009 distributable amount . . 75,271
@ Remalning amount distributed out of corpus 46,622
5 Excess distributions carryover applied to 2009 0
(If an amount appaars in column (d), the same
amount must be shown in column (a).)
6 Enter the not total of sach column as
Indicated belows:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 185,983
b Prior years’ undistributed income. Subtract
line 4b fromline2b . . . . 0

¢ Enter the amount of prior years' undlstnbuted
income for which a notice of deficlency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . 0
d Subtract line 6¢ from line 8&b. Taxable
amount—see page 27 of the instructions . 0
® Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see paga
27 of the instructions . . . 0
f Undistributed income for 2009. Subtract Ilnes
4d and 5 from line 1. This amount must be
distributedin2010. . . . . . . . . 0

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4942(9)(3) (see page 27 of the
instructions) . . . 0

8 Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . 0

©@ [Excess dlsm'lbuﬂona canyover ﬁ@ mw
Subtract lines 7 and 8 fromline6a . . . 185,983

10  Analysis of line 9:

Excess from2005 . . . .
Excess from2008 . . . . 56,693
Excess from2007 . . . . 37,822
Excess from2008 . . . . 44,839
Excessfrom2008 . . . . 46,629

=]

=Sea0cn

e o6vh

Form £80-PF 009)




Form 980-PF Page 10
IR Private Operating Foundations (ses page 27 of the instructions and Part Vii-A, question 9)
ia f the foundation has received a ruling or determination Istter that it is a private opsarating

foundation, and the ruling is effective for 2009, enter the dateof tharuling . . . . >
b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [1 4942()(5)
28 lEnter thaﬁc:esslg;r?fl the tzra‘g)us%ed nat Tax year Prior 3 years (o) Vot
ncome from or minimum
investment retum from Part X for ) 2009 ) 2008 fo) 2007 {6} 2008
each year listed . .

> 85% of line 2a .

¢ Qualifying distributions from Part XII
line 4 for each yaar listed

d  Amounts included in line 2¢ not used dlmcﬁy
for active conduct of exempt activities .

& Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

8 “Assets” altemnative test—enter:

{9} value of all assets
(2) Value of asseis quallfylng under

saction 4942()(3)(BX)

B “Endowment” altemative test—enter z/s
of minimum investment retum shown In
Part X, line 6 for each year listed .

¢ “Support” altemnative test—aenter:
(1) Total sggfon other than gross

investm (interast,
dividends, rents, payments on
securitles loans (section

512(a)(5)), or royaities) .

(%) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}3)B)@) . .

{3) Largest amount of support from
an exempt organization .
_{#) Gross investment incoms . .
Supplementary Information {Complete this part only If the foundation had $5,000 or more In assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (Ses section 507(d)(2).)
Sanford Lipstein
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 [Informetion Regerding Contribution, Grant, Gift, Loan, Scholarship, otc., Programs:
Check here 5> if the foundation only makes contributions to preselected charitable organizations and doas not accept
unsolicited requests for funds. if the foundation makes gifts, grants, atc. (see page 28 of the Instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
& The name, address, and telephona numbser of the parson to whom applications should bse addressed:

b The form In which applications should be submitted and information and materials they should includs:

c Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical arsas, charReble flelds, kinds of institutions, or other
factors:

Form 820-PF 2009)




Form 980-PF (2009)

Page 11

Supplementary information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

o] If recipient is an individual, :
Recipient show any relationship to | " cunaation Purpose of grant or Amount
" any foundation managsr contribution
Name and address (home or busingss) | or substantiel contnbutor |  reciplent
& Pald during the year
See Schedule Attachsad General Purposes 124,200
Total e e 38 121,900
b Approved for future payment
Institute For Justice General Purposes 10,000
Total 3b

Form 8C0-PF (2009)




Form 980-PF 2009 _ Page 12
GRERYIRN  Analysis of lncome-Producing Activities

Enter gross amounts unless otherwiss indicated. Unrelated business income |Excluded by saction 512, 513, or 514 )
Relatad or exempt
(& @) (©) (D function income
Business code Amount Exclusion code Amount Sea page 28 of

1 Program service revenus: the instructions.)

=0 80en

@ Fess and contracts from government agencles
Membership dues and assessments

Interest on savings and temporary cash Investments
Dividends and interest from securites . . . . 14 52,039
Net rental income or (loss) from real estate:

& Debt-financed property

B Not debi-financed property .

Net rental income or (loss) from personal property
Other investment income .

Gain or (foss) from sales of assets other than invemory
Net income or (loss) from speclal events

Gross profit or (loss) from sales of inventory .
Other revenue: &
b
c

G2en

<2 09N

A A

e
12 Subtotal. Add columns (b), (d),and(e) . . . . 52,039
13 Total. Add line 12, columns (b), (d), and () . . . e < 52,039
See worksheet In line 13 instructions on page 28 to verify calculatlons )

GERBNIEEY  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed Importantly to the
v flqstt:om Ilshr;\em of the foundatlon’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
n ons.

Form 820-PF 2009)




Pege 13

Formp 980-PF (2009)
[GEIEMIN nformation Regarding Transiers 1o and Jransactions and Relationships Wih Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in sectlon 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(i v
{®) Other assets 1a( v
b Other transactions:
{1) Sales of assets to a noncharitable exempt organization 1b{d KA
{2) Purchases of assets from a noncharitable exempt organization . 1 | 7
{8) Rental of facilities, equipment, or other assets 1b{3} .4
(4) Reimbursement arrangements . ) 1b{4)] 4
(8} Loans or loan guarantees 1b(5)] v
{8} Performance of services or msmbershlp or fundralslng soﬂcltatlons 1b{(0) |
ic v

Sharing of facilities, equipment, maliling lists, other assets, or pald employees

If the answer to any of the abovs is “Yes,” complete the following schedule. Column (b» should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation recelved less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Line no.

@) Amount invoived {c) Name of noncharitable exempt organization {c} Dascription of transfers, transactions, and sharing arrangements

25 Is the foundatlion directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in sectlon 501(c) of the Code (other than sectlon 501(c)(3))orinsection527? . . . . . . . [ ves No
b If “Yes,” complete the following schedule.
{0} Name of organization {b) Type of organization {c) Dsscription of relationship
Pt
Z )
Under pénalties of parjury, 1 Geclare that | have) examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
bolief, d satfon of preperer (other then taxpayer or fiduciary) is based on &l information of which pre has any knowledge.
» | 7/elso b L e 2/,
P |P—sig of officer or trustes Date
@
8 Date Preparer’s identifying
g 0. Checlk if number (see Signeture on
P g saif-employed &> 0 page 30 of tha instructions)
3 Preparer's
& g signature
o Firm’s name (o7 yours if > EIN B>
saif-employed), address,
and ZIP code Phone no.

Form 880-PF oog)




The Lipstein Family Foundation
Schedule of Contributions

Year ended December 31, 2009
23-3008418

Charity

Acadamy in Manyunk

Acting Without Boundaries

American Associates Ben Gurion University
American Cancer Society

American Institute For Cancer Ressarch
American Lung Association

American Red Cross - SE PA Chaptar
Appalachain Trail Conservancy

Arthritis Foundation

Arthur Ashe Youth Tennis and Education Fnd
Avon Foundation

Bicycle Coalition of Greater Phifadelphia
Chester County Historical Socisty
Children international

Comcast-Spectacor Foundation

East Coast Greenway Conservancy
Easter Seals

East Whiteland Volunteer Fire Co.

Ed Snider Youth Hockey Foundation
Foundation for Individual Rights in Education
Freedoms Foundation at Valley Forge
Habitat for Humanity

HMS School for Children with Cerebral Palsy
Hoyt Foundation

Institute For Justice

Leukemia and Lymphoma Socliety
Leukemia and Lymphoma Soclety
Leukemia and Lymphoma Society
Leukemia and Lymphoma Society

Library Company of Philadelphia

Living Bayond Breast Cancer

Living Beyond Breast Cancer

Make a Wish Foundation

National Multiple Sclerosis Society
National Multiple Sclerosis Sociaty

Paoli Hospital Foundation

Penn Hospice at Rittenhouse
Philabundance

Philadelphia Theatre Company
Phoenixville Area YMCA - Y Pariners
Phosenixville Area YMCA Capital Campaign
Planned Parenthood of Chsster County
Rails to Trails Conservancy

Settlement Music Schoo!

Simon Wiesenthal Center

Special Olympics - Maryland

Sunflower Afrique

The Bethesda Project

The Chester County Hospital Foundation
The Commonwealth Foundation

The Philadelphia Orchestra

Trustees of the University of Pennsylvania

Trustees of the University of Pennsylvania- Penn Medicin:

Tuming Points for Children

Tuming Points for Children - Toy Shop
United Cerebral Palsy

WHYY

White Williams Scholers

White Williams Scholars

Total

Amount
$1,000

10,000

1,000

5,000
2,500
1,000

150
1,000

1,000

2,500
5,000
250
10,000
1,000

1,000
1,000




The Lipstein Family Foundation
EIN 23-3008418

Form 9S0PF

Year ended 12/31/08

Noncash contributions included

Contributor's name

Sanford Lipstein

Property Description

100 shares Synthes-Stratec
100 shares Synthes-Stratec

Contributor’s name

Sanford Lipstein

Part |, line 18, Taxes:
Excise tax on income

in Line 1 of Part 1
Contributor's address

417 Conestoga Road,
Matvern, PA 18355

Date of Gi

10/27/09
11/18/2008

Contributor's address

417 Conestoga Road,
Malvemn, PA 19355

Part Il Line 10(b), corporate stock:

Description
2000 Shares PREIT

1000 shs Walter Asset Management
2000 Tortoise Energy Infrastructure Comp

1000Proctor & Gamble Co.
1000 Kimberly Clark Corp

1000 Exelon Corp.

1000 shs Bristol hyers Squibb
3000 shs Blackstone Group LP
3000 shs American Waterworks
1000 shs Pfizer, Inc.

1377 Bank of America

5000 shs Omega Healthcare Invesiors

4000 Crystal River Capital

2000 shs Nordic American Tanker

1000 shs Mack Cali Realty Grp
2000 General Electric
10977.147 shs Gateway Fund
1000 shs Ford Motor Cap Tr 1
500 shs. Weyerhaeuser, Inc.
1000 shs E. |. duPont Co.

400 Winthrop Realty Trust
3367 Lexington Reatly Trust
1000 Bank of America Dep Shs
1700 shares Synthes-Stratac

Part Il Line 10(c) corporate bonds

Description
Ishares Re IBOXX High Yield

Hanesbrands Inc. Fixed Rats Sr Nt

Welis Fargo & Co. dus 9/12
Total corporate bonds

Fair Market Value Amount of Gift

$12,359
13,072

Book value
$21,973
$13,520
$68,819
$62,689
$54,651
$47,038
$22,320
$47,589
$59,334
$26,074
$20,655
$38,845
$38,201
$69,240
$26,265
$51,538

$260,193
$46,807
$34,150
$40,185
$13,212
$62,307
$21,295
2332

£1.139,282

Book value
$20,420
$25,625
$30,004
$768.049

$1.215.33%

$137
$137

Fair mkt. valus
$16,920
$14,330
$62,040
$60,630
$63,710
$48,870
$25,250
$39,3680
$67.,230
$18,180
$20,738
$97,250

$1,680
$59,980
$34,570
$30,260
$278,136
$39,920
$21,570
$33,670
$4,344
$20.471
$24,540
222,554
£1.306,213

Fair mkt. value
$26,352
$25,469
$30,353
$82.174

RIABR.IAT
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