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form 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: LI inthal return ] Inttial return of a former public charity LI Finat return
Amended return [ Address change [J Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, BOROWSKY FAMILY FOUNDATION 23-2949444
pri ot Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
ortype:. 220 SOCIETY HILL TOWERS 31B 215-851-8100
lsllesirﬁg:::; City or town, state, and ZIP code C 1t exemption application 1s pending, check here »U
TPHILADELPHIA, PA 19106 D 1. Foreign organizations, check here »[ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foceign ganizauons meatng the 5% test, [ |
[_J section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation E If private foundation status was termiated
| Fair market value of all assets at end of year | J Accounting method: [ cash X Accrual under section 507(b)(1)(A), check here PI:]
(from Part li, col. (c), line 16) [ other (specity) F If the foundation is in a 60-month termmation
4,185,798 .|(Partl, column (d} must be on cash basis.) under section 507(b)(1)(B), check here P
| Ted| | Analysis of Revenue and Expenses i d) Disbursements
P e s e | (RSO | OVt | O | opmE
1 Contributions, gifts, grants, etc., received 16,000. 2 #E - FENJA 2 g
2 Checkp if the toundation 1s not required to attach Sch B ] ' )
3 g and temporary 4,434, 4,434, STATEMENT 1
4 Dwidends and interest from securities 130,273. 130,273. STATEMENT - 2 |
5a Gross rents !
b Net rental income or {loss) (ﬁFC arelURE LY _5
© 6a Net gain or (loss) from sale of assets not on line 10 1 7 ’ 1 0 3 . . —-“:——————_——" (7} ;
g b eeen onimass oo _ 1,692,138, - 4-p 2040 Q1
g 7 Caputat gain net income (from Part IV, line 2) 17 ’ 103. . l(o JUL; [ 2 woevEE 02 ,[
1 8 Netshort-term capttal gain . - 1
9 Income modifications N Ch (8
10a SIS e

b tess Costof goods sold
¢ Gross profit or (loss) |

11 Other income 10,000. 0. STATEMENT 3
12 Total. Add lines 1 through 11 177,810. 151,810. !
13 Compensation of officers, dwectors, tustees, etc 0 . 0 . 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees ~ STMT 4 6,742. 0. 0.
¢ Other professional fees

17 Interest i

18 Taxes . STMT 5 635. 0. 0.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetmgs
22 Printing and publications

Operating and Administrative Expenses

23 Other expenses STMT 6 10,984. 10,837. 0.
24 Total operating and administrative )
expenses. Add lines 13 through 23 18,361. 10,837. 0.
25 Contributions, gifts, grants patd 240,280. 240,280.
26 Total expenses and disbursemeats.
Add lines 24 and 25 258,641. 10,837. 240,280.
27 Subtract ine 26 from line 12: )
d Excess of revenue over expenses and disbursements - 8 0 ’ 8 3 1 .
b Netinvestment income (# negatve, enter -0-) 140,973. {
¢ Adjusted net income (f negatve, enter -0-) N A
oscoomo  LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)

gl |5




Farm 990-PF (2009)

BOROWSKY FAMILY FQUNDATION

23-

2949444

Page 2

Beginning of year

End of year

~ p Attached schedules ang n the
F?art ] Balance Sheets column shoutd be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable »

112,208.

32,1089.

32,109.

548,775.

932,152.

932,152.

Less: allowance for doubtful accounts »

4 Pledges recevable

Less: allowance for doubtful accounts P>

5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recewvable |

Less: allowance for doubtiul accounts »

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a nvestments - U.S. and state government obligaions STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT

77,355.

30,344.

1,184,622,

294,515.

10

233,472,

L)
b

953,584.

11 investments -land, burldings, and equipment basis | 2
|

Less accumulated depreciation

e

12 Investments - mortgage loans
13 Investments - other R
14 Land, buildings, and equipment: basis P>

 STMT

11

2,663,206.

2,193,227.

2,663,206.

Less accumutated depreciation >

|

[P ——|

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

5,069,771.

4,185,798.

4,185,798.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquahfied persons
21 Mortgages and other notes payable

22 Other habilities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds X
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» X1

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

5,069,771.

4,185,798.

5,069,771.

4,185,798.

5,069,771.

4,185,798.

!
1
i

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

DA s WwN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Gther increases not included in hne 2 (itemize) P

5,069,771.

-80,831.

0.

Add lines 1, 2,and 3
Decreases not included in line 2 (itemze) »

SEE STATEMENT 7

4,988,940.

803,142,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

DN | DIW|IN| =

4,185,798,

923511
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION

23-2949444 Page 3

[Part IV]| Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g , real estate, (bz,*fop‘,"l’jfg#algged (c) Date acquired {d) Date sold
2-story brick warehouse; ar common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(e) Gross sales price (t) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 1,692,138. 1,675,035, 17,103.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
] j) Adjusted basts k) Excess of cal. (i col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 "38 o# 12/31/69 (ozler cal. ()), i any Losses (from col. (h))

a

b

c

d

e 17,103.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, Ine 7 2 17,103.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c).
If (loss), enter -0- in Part 1, line 8 . 3 N/A

Part V ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base e(r?gd ears (b) () DISlrlbl}ﬂ()]n ratio
Calendar year (o? tax ye):,ar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2008 176,047. 4,195,320. .041963
2007 144,186. 4,511,227. .031962
2006 125,617. 4,499,934, .027915
2005 222,558. 3,828,273. .058135
2004 174,305. 3,257,834, .053503
2 Total of ine 1, column (d) 2 .213478
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .042696
4 Enter the net value of nonchanitable-use assets for 2009 from Part X, line 5 4 3,999,046.
5 Multiply line 4 by hne 3 5 170,743.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,410.
7 Addlnes 5and 6 7 172,153.
8 Enter qualifying distributions from Part XII, ine 4 8 240,280.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION

23-2949444

Page 4

{Part-VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstruct:ons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> {__1 and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . oo
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 1,410.
of Part |, line 27b N
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b) e L
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,410.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from fine 3. If zero or less, enter -0- 5 1,410.
6 Credits/Payments: BN
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 938. )
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) i 6¢c ‘ e
d Backup withholding erroneously withheld 6d o N L
7 Total credits and payments. Add lines 6a through 6d 7 938.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8 9.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed i > 9 481.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid i ] 10
11 Enter the amount of line 10 to be; Credited to 2010 estimated tax P> lRetundedb 11
[Part ViI-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did 1t spend more than $100 during the year (elther directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s “Yes"* to 1a or 1b, attach a detailed description of the activiies and copies of any matenals published or '
distnibuted by the foundation in connection with the activities. - N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year: i
(1) On the foundation. P> § 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0. o .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or e o
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law i
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7|1 X
If *Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
PA
b If the answer 1s “Yes” to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) B R
of each state as required by General Instruction G? If “No, " attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar ~
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? if -ves,” attach a schedute Iisting thewr names and addresses 10 X

923531
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444 Page §
[Part VII-A T Statements Regarding Activities (contnued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . o . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» N/A
14 Thebooksaremcareof p» HAEFELE, FLANAGAN & CO., P.C. Telephone no p856-722-5300
Locatedat » P.O. BOX 471, MOORESTOWN, NJ zp+a 08057
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly): ;
(1) Engage mn the sale or exchange, or leasing of property with a disqualified person? D Yes IX] No . : J‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) RO (
a disqualified person? [ ves (X1 Mo . . N
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . S |:] Yes [X] No N ’ |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i i |:] Yes [Xl No A
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? R o |:| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) l:] Yes [E No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations L
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:I . . i
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected 1 ' 1
before the first day of the tax year beginning in 2009? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation i
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning i
before 2609? [ ves (X no
If “Yes,” ist the years p s R s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistibuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions. ) N/A |2
¢ If the provisions of section 4942(a)(2) are bemng applied to any of the years listed in 2a, list the years here. :
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . . D Yes No

b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that N !
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009}

923541
02-02-10



Form 990-PF {2009) BOROWSKY FAMILY FOUNDATION 23-2949444 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ] ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, direclly or indirectly,
any voter registration drive? L__| Yes No .
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? [ ves (X No f
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon '
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves No /
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educatlonal purposes, or for
the prevention of cruelty to children or amimals? [:l Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ,
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibihity for the grant? ~N/A [ Jves [ no
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? Cdves XINo |25 | |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. - )
Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes [(X] No
b 1f yes, did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) contnbutans o (e) Expense
(a) Name and address hours per week devoted (It notpaid, | employeebenefiplans | account, other
0 position enter -0-) allowances
IRVIN J BOROWSKY PRESIDENT
220 SOCIETY HILL TOWERS
PHILADELPHIA, PA 19106 4.00 0. 0. 0.
GWEN BOROWSKY CAMP SECRETARY
1611 GERSON DRIVE
NARBERTH, PA 19072 2.00 0. 0. 0.
NED BOROWSKY - TREASURER
609 HARTS RIDGE LANE
CONSHOHOCKEN, PA 19428 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d] contributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employee benefitglans | account, other
devoted to position allowances
NONE
> | 0

Total number of other employees paid over $50,000

923651
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Rart Vill Paid Employees, and Contractors (continueo)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0
[ Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0.
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1N/A
0.
2
All other program-related investments. See instructions.
3
Total. Add fines 1 through 3 » 0.
Form 990-PF (2009)
923561

02-02-10



.

Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION

23-2949444  Pages

Part X: | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fawr market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 4,015,038.

b Average of monthly cash balances 1b 44,907.

¢ Far market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 4,059,945.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e I 0.

2 Acquisition indebtedness applicable to line 1assets 2 0.
3 Subtract line 2 from line 1d 3 4,059,945.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 60,899.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 3,999,046.
6 Minimum investment return. Enter 5% of line 5 6 199,952.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

: foreign organizations check here  p |:| and do not complete this part.)
1 Minimum investment return from Part X, lne 6 1 199,952.
2a Tax on investment income for 2009 from Part VI, line 5 ) 2a 1,410.):-

b Income tax for 2009. (This does not include the tax from Part VI.) | 2b .

¢ Addlnes2aand2b | . . 2¢ 1,410.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 198,542.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 L 5 198 ,542.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract lne 6 from line 5. Enter here and on Part XIIl, line 1 7 198,542.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc., purposes: s

a Expenses, contributions, gifts, etc. - total from Part I, column {d), hne 26 1a 240, 280.

b Program-related investments - total from Part 1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisty the: N

a Suntabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIlI, ine 4 4 240,280.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 1,410.

6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 238,870.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444  Page9

Part XHI | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI, Lo : R N s
me7 . - I g o 198,542.

2 Undistnbuted income, if any, as of the end of 2009 , . ' o ’ v . L .
a Enter amount for 2008 only - Coe ’ 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2009: g
aFrom 2004 . N
bFrom 2005 31,508. ' :
¢ From 2006
dFrom 2007
eFrom 2008 D I . Lo .
f Total of lines 3a through e 31,508.] w1 R ) ) N

4 Qualifying distributions for 2009 from N i - T s i B

Part XIl, line 4: P> § 240,280 .. <. =~ . . S
aApplied to 2008, but not more than line 2a S ST 0.
b Applied to undistributed income of prior . . 2 . . .

years (Election required - see instructions) . 0. ’
¢ Treated as distributions out of corpus .

(Election required - see instructions) 0.l .
d Applied to 2009 distributable amount ] ‘ 198,542.
e Remaining amount distributed out of corpus 41,738. N ‘ |

5 Excess distnbutions carryover apphed to 2009 0 . 0 .
(If an amount appears 1n column {d), the same amount N
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 3f, 4¢, and 4e Subtractline 5 7 3 , _2 4 6 -
‘ bPnor years' undistributed income. Subtract
‘ ling 4b from line 2b 0.

¢ Enter the amount of prior years' i
undistributed income for which a notice of :
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract iine 6¢ from line 6b. Taxable
amount - see Instructions 0. ,
e Undistributed income for 2008. Subtract line -0 .o i
4a from line 2a. Taxable amount - see instr. 0. ‘ T
f Undistnibuted income for 2009. Subtract

lines 4d and 5 from line 1. This amount must R

be distributed in 2010 0.
7 Amounts treated as distrnibutions out of ‘
corpus to satisfy requirements imposed by j
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004
not applied on line 5 or ine 7 0.
: 9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 73,246.

10 Analysis of line 9:

| aExcess from 2005 31,508.
b Excess from 2006
¢ Excess from 2007
dExcess from 2008
eExcess from 2009 41,738.

Le

A

Form 990-PF (2009)

923581
02-02-10



Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444 Page 10

m Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum (a)2009 {b) 2008 {c) 2007 {d)2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from fine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgamizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

IRVIN J BOROWSKY

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, elc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitied and information and matenials they should include:
N/A

¢ Any submission deadlines.
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

923601 02-02-10 Form 990-PF (2009)



Forrh 990-PF (2009) BOROWSKY FAMILY FOUNDATION

23-2949444 page 11

{ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If rectpient is an individual,

show any relationship to Four;datlofn Purpose %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT 12
Total > 3 240,280.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444  page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

{b) e (d) Related or exempt

a
Business sion
1 Program service revenue: code Amount code Amount function income

Enter gross amounts unless otherwise indicated.

o a o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 4,434.
4 Dwidends and interest from securities 130,273.
5 Net rental income or (loss) from real estate: R 7 - v
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 17,103.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a MISC 10,000.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 10,000. 0. 151,810.
13 Total. Add line 12, columns (b), (d), and (e) 13 161,810.
(See worksheet in hne 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
23z Form 990-PF (2009)

02-02-10




Form 990-PF (2009) BOROWSKY FAMILY FOUNDATION 23-2949444 page 13
{ Part XVII ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organizatton directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to pohtical organizations? :
a Transfers from the reporting foundation to a noncharitable exempt organization of: I . W_‘
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions. o o
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchanitable exempt organization 1b(2) X
(3} Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcﬂatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{(a)Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transters, transactions, and shanng arangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b If "Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization {c) Description of relattonship

N/A

Under penalties of perjury, | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it i1s true, correct, :
and complete Peclaration of preparer (QMW) 1s based on all information of which preparer has any knowledge
o >\1/¢«/ [ 7/o1 /:7 0 (D e
5 Signature of officer or trustee N Date Al
I Check if Prepaters
Preparer's } \ / ! //,,a, Date 4 “BoGEoHsEY
cl o self-
g (r / 7 / ( D employed » (] g
E 32 Firm s name (or yours HAEFELE 4 FL GAN & q ' P.C. l ' —W'N > ’)2-3@@87 &
E 3 il setl-employed), P.0O. BOX 47 —
address,and ZPcose 7 MOORESTOWN, | N 08057 Phoneno. 856-722-5300
U Form 990-PF (2009)
923622

02-02-10




N

Schedule B Schedule of Contributors oM Ne 1545.0067

{(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

BOROWSKY FAMILY FOUNDATION 23-2949444

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ [:] 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

U000

501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and il.

Special Rules

) D For a section 501(c)(3) organization fiing Form 990 or 930-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIII, line 1h or (i} Form 890-EZ, line 1. Complete Parts | and II.

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, II, and lli.

‘:I For a section 501(c)}(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If thus box 1s checked, enter here the total contnbuttons that were received durning the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contnbutions of $5,000 or more dunng the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "“No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LLHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 930-EZ, or 990-PF) (2009)

for Form 990, 990-EZ, or 990-PF.

923451 02-01-10



Schedule B (Form 990, 930-EZ, or 990-PF) (2009)
Name of organization

BOROWSKY FAMILY FOUNDATION

Page 1o 1 otPari
Employer identification number

23-2949444
L@Hj; Contributors (see instructions)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | IRVIN J BOROWSKY Person

220 LOCUST STREET, APT. 31-B

Payroll [:I

$ 16,000. Noncash [ |

PHILADELPHIA, PA 19106

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Aggregate contributions Type of contribution

Person l:l
Payroli |:|

Noncash l_—_]

(Complete Part Il if there
is a noncash contnbution.)

(a) (b}
No. Name, address, and ZIP + 4

(c)

(d)

Aggregate contributions Type of contribution

Person L___l
Payroll |:|

Noncash [_ ]

(Complete Part Il if there
1s a noncash contnbution.)

{a)

(b)
No.

Name, address, and ZIP + 4

(c)

(d)

Aggregate contributions Type of contribution

Person [:I
Payroll [:]

Noncash [:]

(Complete Part Il if there
1s a noncash contnbution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D

Noncash [ ]

{Complete Part Il if there
15 a noncash contribution.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

923452 02-01-10

Person l:l
Payroll :l
Noncash [_]

(Complete Part Il if there

1s a noncash contnbution.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)



CONTINUATION FOR 990-PF, PART 1V

BOROWSKY FAMILY FOUNDATION 23-2949444 PAGE 1 OF 1
{Part IV Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., rea! estate, (bw%?cctﬁausléed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr) [ (mo., day, yr.)

1a S/T PMA P VARIOUS WARIOUS
b L/T PMA P VARIOUS NVARIOUS
¢ L/T WELLS FARGO P VARIQUS NARIOUS
d S/T WILMINGTON TRUST P VARIOUS VARIOUS
e L/T MORGANSTANLEY P VARIOUS VARIOUS
f L/T WILMINGTON TRUST P VARIOUS [VARIOUS
g

h

t

I

K

|

m

n

0

o pres | 0o g ot oS o

a 369,587. 371,164. -1,577.
b 240,337. 243,425. -3,088.
c 574,749. 112,071. 462,678.
d 81,958. 81,763. 195.
e 258,307. 703,379. -445,072.
f 167,200. 163,233, 3,967.
g

h

i

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(j) Adyusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-%)

-1,577.

-3,088.

462,678.

195.

445,072,

3,967.

olal3|—-|>xl—|—Ig|lal~|eolja|lojo]|o

2 Capital gain net income or (net capital loss)

If gain, also enter n Part |, hne 8, column (c).

It gain, also enter in Part |, line 7
If (loss), enter *-0-"in Part |, ne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If (loss), enter "-0-"1n Part |, line 8

17,103.

N/A

923591
04-24-09




BOBOWSkY FAMILY FOUNDATION

23-2949444

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

CHECKING

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

4,434.

4,434,

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS 90,712. 0. 90,712.
INTEREST 39,561. 0. 39,561.
TOTAL TO FM 990-PF, PART I, LN 4 130,273. 0. 130,273.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (c)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISC 10,000. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 10,000. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

6,742. 0. 0.

6,742. 0. 0.

STATEMENT(S) 1, 2, 3, 4




BOROWSKY FAMILY FOUNDATION

23-2949444

FORM 3990-PF TAXES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

NET TAXES 635. 0. 0.

TO FORM 990-PF, PG 1, LN 18 635. 0. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

BROKER FEES 10,837. 10,837. 0.

BANK CHARGE 147. 0. 0.

TO FORM 990-PF, PG 1, LN 23 10,984. 10,837. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

TAX / BOOK DIFFERENCE FOR INVESTMENT INCOME

TOTAL TO FORM 990-PF, PART IIT,

LINE 5

AMOUNT

803,142.

803,142.

STATEMENT(S) 5, 6, 7




BOROWSKY FAMILY FOUNDATION

23-2949444

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US GOVERNMENT OBLIGATIONS X 30,344. 30,344.
TOTAL U.S. GOVERNMENT OBLIGATIONS 30,344. 30,344.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 30,344. 30,344.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 294 ,515. 294 ,515.
TOTAL TO FORM 990-PF, PART II, LINE 10B 294,515. 294,515.

FORM 990-PF CORPORATE BONDS

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 233,472. 233,472,
TOTAL TO FORM 990-PF, PART II, LINE 10C 233,472. 233,472.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MUTUAL FUNDS COoST 2,413,206. 2,413,206.
THE PHILA FOUNDATION COST 250,000. 250,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,663,206. 2,663,206,

STATEMENT(S) 8, 9,

10, 11



BOROWSKY FAMILY FOUNDATION 23-2949444

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 12
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
JEWISH FEDERATION OF GREATER PUBLIC 16,000.
PHILADELPHIA STATED GOALS OF CHARITY
CHARITY
ARMDIT PUBLIC 1,000.
STATED GOALS OF CHARITY
CHARITY
SAMUEL D. COZEN MEMORIAL FUND PUBLIC 1,000.
STATED GOALS OF CHARITY
CHARITY
POLITZ HEBREW ACADEMY PUBLIC 360.
STATED GOALS OF CHARITY
CHARITY
PEF ISRAEL ENDOWMENT FUNDS, INC. PUBLIC 500.
STATED GOALS OF CHARITY
CHARITY
ALS GREATER PHILADELPHIA CHAPTER PUBLIC 500.
STATED GOALS OF CHARITY
CHARITY
PHILADELHPIA JEWISH FILM PUBLIC 400.
FESTIVAL STATED GOALS OF CHARITY
CHARITY
NOHR FOUNDATION PUBLIC 250.
STATED GOALS OF CHARITY
CHARITY

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

THE MIQUON SCHOOL

DANIEL PIPES

MUSCULAR DYSTROPHY ASSOCIATION

CROHN'S & COLITIS FOUNDATION OF

AMERICA

KIMMEL CENTER, INC.

AMERICAN ISRAEL FRIENDSHIP

LEAGUE

ONE JERUSALEM

FOREIGN POLICY RESEARCH

INSTITUTE

CHAMOUNIX MANSION BENEFITS

THE METROPOLITAN OPERA

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

5,000.

500.

200.

1,000.

1,000.

250.

1,000.

2,500.

300.

2,000.

STATEMENT(S) 12




BOROWéKY FAMILY FOUNDATION

JACK M BARRACK HEBREW ACADEMY
THE GERSHMAN Y

ARTS & BUSINESS COUNCIL

WORLD AFFAIRS COUNCIL

DAVID LYNCH FOUNDATION

THE FRIENDS OF RITTENHOUSE

| SQUARE

NATIONAL MUSEUM OF AMERICAN
JEWISH HISTORY
FRATERNAL ORDER OF POLICE

DAVID HOROWITZ FREEDOM CENTER

PHILADELPHIA HOSPITALITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

1,800.

8,000.

100.

190.

1,000.

100.

5,000.

100.

2,500.

1,250.

STATEMENT(S) 12



BOROWSKY FAMILY FOUNDATION

ANGEL FLIGHT EAST

DICKINSON SQUARE PARK

SHANA ORLANSKY, IU HILLEL

AMERICAN JEWISH COMMITTEE

TRUSTEES OF THE UNIVERSITY OF

PENNSYLVANIA

CHABAD CHESTER COUNTY JEWISH
CENTER

FRIENDS OF INDEPENDENCE N.H.

PARK

FREIRE CHARTER SCHOOL

MACCABI USA

JUVENILE DIABETES

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

2,500.

200.

500.

150.

18,000.

360.

1,000.

1,000.

100.

1,000.

STATEMENT(S) 12




BOROWSkY FAMILY FOUNDATION

TEMPLE BETH ZION BETH ISRAEL

PAINTED BRIDE ART CENTER

PENNSYLVANIA BALLET

THE CURTIS INSTITUTE OF MUSIC

AFMDA

THE ABRAHAM LINCOLN FOUNDATION

SMITH MEMORIAL PLAYGROUND &

PLAYHOUSE

THE MANN CENTER

THE PHILADELPHIA ORCHESTRA

ASSOCIATION

THE YOUTH WORK FOUNDATION

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

10,000.

250.

1,000.

1,250.

1,000.

500.

500.

1,150.

2,000.

2,000.

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

PHILLYMEALS ON WHEELS

ALS GREATER PHILADELPHIA CHAPTER

PERELMAN JEWISH DAY SCHOOL

HISTORIC PHILADELPHIA INC.

FRIENDS OF DANCE AFFILIATES

AMERICAN JEWISH COMMITTEE

DANCE AFFILIATES

GLASS ROOTS

PEARLMAN JEWISH DAY SCHOOL

THE MANN CENTER

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

150.

500.

1,000.

300.

500.

1,000.

250.

500.

1,000.

2,000.

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

PHILADELPHIA THEATRE COMPANY
SPECIAL OLYMPICS PENNSYLVANIA
THE UNIVERSITY OF THE ARTS
UNITED WAY OF SOUTHEASTERN
PENNSYLVANIA

ED SNIDER YOUTH HOCKEY
FOUNDATION

NATIONAL LIBERTY MUSEUM
PHILADELPHIA JEWISH ARCHIVES
CENTER

ACADEMY OF COMMUNITY MUSIC

NCLCI

HILLEL

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

1,000.

200.

5,000.

5,000.

21200.

5,059.

100.

500.

150.

100.

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

THOMAS JEFFERSON UNIVERSITY
HOSPITAL

FLAME

AMERICAN THEATER RTS FOR YOUTH

BOYSTOWN OF JERUSALEM

THE HEAD HOUSE CONSERVANCY

FPRI

THE GERSHMAN Y

CROHN'S & COLITIS FOUNDATION OF

AMERICA

JEWISH FEDERATION OF GREATER
PHILADELPHIA

YOUNG PROFESSIONALS SOCIETY FOR
THE ARTS

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

5,000.

200.

25,000.

5,000.

200.

2,500.

25,000.

1,250.

16,000.

250.

STATEMENT(S) 12



BOROWSKY FAMILY FOUNDATION

PHILADELPHIA MUSEUM OF ART

MACCABI USA/SPORTS FOR ISRAEL

THE GERSHMAN Y

NOHR FOUNDATION

ONE FAMILY FUND

OPERA COMPANY OF PHILAEDLPHIA

PHILLY AIDS WALK

KIMMEL CENTER, INC.

FRIENDS OF YEMEN ORDE

FRIENDS OF INDEPENDENCE N.H.
PARK

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

100.

100.

400.

1,000.

180.

500.

100.

206.

200.

400.

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

JEWISH FEDERATION OF ALBUQUERQUE

CARON TREATMENT CENTER

SHIREINU

FOREIGN POLICY RESEARCH

INSTITUTE

INTERNATIONAL COUNCIL OF
CHRISTIAN & JEWS

TONS OF TURKEYS

THE ANTHENAEM OF PHILADELPHIA

ASAP/AFTER SCHOOL ACTIVITIES

PARTNERSHIP

SOCIETY HILL CIVIC ASSOCIATION

JUVENILE DIABETES

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

600.

500.

1,000.

800.

200.

200.

250.

250.

100.

2,500.

STATEMENT(S) 12




BOROWSKY FAMILY FOUNDATION

CROHN'S & COLITIS FOUNDATION OF

AMERICA

OPERA COMPANY OF PHILAEDLPHIA

OPERA COMPANY OF PHILAEDLPHIA

WORLD AFFAIRS COUNCIL

PHILADELPHIA COMMUNITY KOLLEL

THE PROVIDENCE FORUM

1807 & FRIENDS

THE FRIENDS OF RITTENHOUSE

SQUARE

BIRTHRIGHT ISRAEL FOUNDATION

STIEFFEL CENTER

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

STATED GOALS
CHARITY

OF

OF

OF

OF

OF

OF

OF

OF

OF

OF

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

23-2949444

5,000.

5,000.

1,200.

500.

1,000.

250.

250.

75.

1,000.

1,000.

STATEMENT(S) 12



BOROWSKY FAMILY FOUNDATION

CREATIVE GLASS CENTER OF AMERICA
STATED GOALS OF
CHARITY

BARRACK HEBREW ACADEMY
STATED GOALS OF

CHARITY

TOTAL TO FORM 990-PF, PART XV, LINE 3A

23-2949444

PUBLIC 250.
CHARITY
PUBLIC 10,000.
CHARITY

240, 280.

STATEMENT(S) 12



* * & CAPITAL GAINS ON SALES * * x
(Note: Shares were acquired on various dates)

TRANSACTION
FUND: Harbor Intl Inv
06-26-09 Short-Term Gain
FUND: PIMCO Short-Term

09-01-09 Short-Term Gain
09-01-09 Long-Term Gain

FUND: Price Equity Inc
06-26-09 Short-Term Gain
FUND: Selected American

06-26-09 Short-Term Gain
06-26-09 Short-Term Gain

Subtotal
Short-Term Gain

FUND: Van Short Bond
11-23-09 Short-Term Gain
11-23-09 Long-Term Gain
09-01-09 Long-Term Gain
Subtotal
Short-Term Gain
Long~-Term Gain

FUND: Van Adm Bond Idx

03-03-09 Short-Term Gain
01-13-09 Short-Term Gain

Subtotal
Short-Term Gain

96.680

154.980
1890.010

765.156

0.167
433.334

433.501

2758.125
4551.157
3831.418

2758.125
8382.575

8492.176
124.512

8616.688

MARKET VALUE

4,135.00

1,515.70
18,484.30

13,000.00

5.00
13,000.01

13,005.01

29,015.48
47,878.17
40,000.00

29,015.48
87,878.17

85,091.60
1,275.00

86,366.60

5,264.29

1,520.99
18,573.02

17,895.38

6.73
17,453.42

17,460.15

28,133.32
46,372.85
39,038.83

28,133.32
85,411.67

86,380.87
1,266.65

87,647.52

-5.28
-88.72

-4,895.38

-1.73
~-4,453.41

-4,455.14

882.15
1,505.33
961.17

882.15
2,466.50

-1,289.27
8.35

-1,280.92

FUNDS Mark@Qyrset Atine 3D tfiMadBrbindiA 19103-7598 - phone 215-994-1062 - fax 215-994-1064 - PMA@prudentmanagement com - www prudentmanagement com




11-23-09
06-26-09

FUND:

06-26-09
06-26-09

FUND:

11-23-09
09-03-09
09-03-09
07-09-09
04-08-09
03-03-09

FUND:
09-03-09

09-03-09
03-03-09

FUND:

09-01-09

* * * CAPITAL GAINS ON SALES * * *

(Note:

TRANSACTION

Short~Term Gain
Short-Term Gain

Subtotal
Short-Term Gain

Van Windsor II

Short-Term Gain
Long-Term Gain

Van Sh Treasury

Short-Term Gain
Short-Term Gain
Long-Term Gain
Long-Term Gain
Short-Term Gain
Short-Term Gain

Subtotal
Short-Term Gain
Long-Term Gain

Van Int Treasury

Short-Term Gain
Long-Term Gain
Short-Term Gain

Subtotal
Short-Term Gain
Long-Term Gain

Van Adm Shrt InvG

Long-Term Gain

9627.634
813.462

10441.096

39.862
624.725

11.805
198.963
2919.920
126.476
115.974
4591.369

4918.111
3046.396

408.783
3699.007
4251.701

4660.484
3699.007

4289.800

105,037.49

8,460.00

113,497.49

766.55
12,013.45

128.67
2,158.75
31,681.13
1,371.00
1,256.00
50,000-.01

53,543.43
33,052.13

4,741.88
42,908.48
50,000.00

54,741.88
42,908.48

45,000.00

Shares were acquired on various dates)

BOOK VALUE

97,741.11
8,250.01

105,991.12

1,066.60
18,655.43

126.62
2,133.33
31,285.38
1,355.11
1,242.57
49,187.38

52,689.91
32,640.50

4,694.88
42,476.60
48,799.99

53,494.87
42,476.60

44,418.18

7,296.38
209.99

7,506.37

~300.05
-6,641.98

2.05
25.42
395.75
15.89
13.43
812.63

853.52
411 .64

47.00
431.87
1,200.01

1,247.01
431.87

581.82

1735 Market Street - Suite 3902 - Phuladelphia, PA 19103-7598 - phone 215-934-1062 - fax 215-334-1064 - PMA@prudentmanagement.com - www prudentmanagement com
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* * * CAPITAL GAINS ON SALES * * *
Shares were acquired on various dates)

(Note:

TRADE TRANSACTION

FUND: Van Index Extend

10-08-09 Long-Term Gain

TOTAL ACCOUNT

Short-Term Gain
Long-Term Gain

Grand Total Gain

SHARES

31.576

MARKET VALUE

1,000.00

369,587.14
240,336.53

609,923.67

BOOK VALUE

1,249.91

371,164.13
243,425.31

614,589.44

X .,

e B
-’;“r’;?'ﬁf—'f':- b

AR T L By A

-249.91

-1,576.99
-3,088.78

-4,665.77

1735 Market Street - Suite 3902 - Philade!phia, PA 19103-7598 - phone 215-334-1062 - fax 215-994-1064 - PMA@prudentmanagement com - www prudentmanagement com
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PMA

TRANSACTION SUMMARY PAGE 1
12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Amer Beacon Intl
Beg Balance 2287.806 41,991.46 28,757.72
12-21 12-21 Income Dist Rein 70.867 1,111.19 1,111.19
End Balance 2358.673 43,102.65 37,314.21
FUND: Columbia Mid-Cap
Beg Balance 2423.473 34,314.00 20,478.35
03-24 03-24 Income Dist Rein 4.168 31.51 31.51
06-19 06-19 Income Dist Rein 8.919 75.01 75.01
09-23 09-23 Income Dist Rein 5.680 58.96 58.96
12-09 12-09 Income Dist Rein 7.400 78.88 78.88
End Balance 2449.640 34,558.36 27,142 .01
FUND: Harbor Intl Inv
Beg Balance 768.044 41,820.47 30,575.83
06-26 06-26 Sale 96.680 5,264.29 4,135.00
12-18 12-18 Income Dist Rein 5.014 265.84 265.84
End Balance 676.378 36,822.02 36,788.20
FUND: Longleaf Partners
Beg Balance 1058.175 33,713.78 16,602.77
12-16 12-16 Income Dist Rein 0.445 10.58 10.58
End Balance 1058.620 33,724 .36 25,502.16
FUND: PIMCO Short-Term
Beg Balance 3164.506 31,115.07 29,176.75
01-30 01-30 Income Dist Rein 9.860 92.59 92.59
02-27 02-27 Income Dist Rein 8.885 83.16 83.16
03-31 03-31 Income Dist Rein 9.304 87.36 87.36
04-30 04-30 Income Dist Rein 9.075 86.21 86.21
05-29 05-29 Income Dist Rein 9.000 86.49 86.49
06-30 06-30 Income Dist Rein 7.958 76.79 76.79
07-31 07-31 Income Dist Rein 6.126 59.61 59.61
08-31 08-31 Income Dist Rein 4.243 41.50 41.50
09-01 09-01 Sale 2044 .990 20,094.00 20,000.00
09-30 09-30 Income Dist Rein 1.461 14.32 14.32




TRANSACTION SUMMARY PAGE 2
12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM  TRADE BOOK MARKET
DATE DATE TRANSACTI!ON SHARES VALUE VALUE
FUND: PIMCO Short-Term
10-30 10-30 Income Dist Rein 1.463 14.40 14.40
11-30 11-30 Income Dist Rein 1.140 11.23 11.23
12-08 12-08 Long Gain Dist Rein 3.071 30.16 30.16
12-31 12-31 Income Dist Rein 1.267 12.44 12.44
End Balance 1192.369 11,717.33 11,709.06
FUND: PIMCO Total Retrn
Beg Balance 7489.677 80,550.00 75,945.32
01-30 01-30 Income Dist Rein 38.436 390.13 390.13
02-27 02-27 Income Dist Rein 41.087 411.28 411.28
03-31 03-31 Income Dist Rein 39.646 401.61 401.61
04-30 04-30 Income Dist Rein 39.354 402.20 402.20
05-29 05-29 Income Dist Rein 38.387 400.38 400.38
06-30 06-30 Income Dist Rein 38.239 399.60 399.60
07-31 07-31 Income Dist Rein 39.660 421.59 421.59
08-31 08-31 Income Dist Rein 38.419 414 .16 414 .16
09-01 09-01 Purchase 1853.568 20,000.00 20,000.00
09-30 09-30 Income Dist Rein 44 .321 483 .98 483.98
10-30 10-30 Income Dist Rein 40.899 447 .44 447 .44
11-30 11-30 Income Dist Rein 32.844 362.60 362.60
12-08 12-08 Short Gain Dist Rein 77.990 849.31 849.31
12-08 12-08 Long Gain Dist Rein 21.694 236.25 236.25
12-31 12-31 Income Dist Rein 31.715 342.52 342.52
End Balance 9905.936 106,513.05 106,984.11
FUND: Price Equity Inc
Beg Balance 2640.785 61,931.55 45,104 .61
03-26 03-26 Income Dist Rein 19.654 290.49 290.49
06-26 06-26 Sale 765.156 17,895.38 13,000.00
06-26 06-26 Income Dist Rein 14.093 239.44 239.44
09-25 09-25 Income Dist Rein 8.511 171.84 171.84
12-10 12-10 Income Dist Rein 9.212 191.79 191.79
End Balance 1927.099 44,929.73 40,449.81
FUND: Price SmCap Value
Beg Balance 731.952 26,368.39 17,200.87
12-11 12-11 Income Dist Rein 6.599 190.31 190.31




TRANSACTION SUMMARY PAGE 3
12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Price SmCap Value
12-11 12-11 Short Gain Dist Rein 1.777 51.24 51.24
End Balance 740.328 26,609.94 21,824.87
FUND: Selected American
Beg Balance 1552.800 62,542.22 44,316.91
06-26 06-26 Sale 433.334 17,453.42 13,000.01
06-26 06-26 Sale--Fee 0.167 6.73 5.00
11-30 11-30 Income Dist Rein 8.671 319.00 319.00
End Balance 1127.970 45,401.07 42,050.72
FUND: Van Short Bond
Beg Balance 8432.055 85,906.08 86,681.53
01-30 01-30 Income Dist Rein 24 .157 248.09 248.09
02-27 02-27 Income Dist Rein 22.012 224 .74 224.74
03-04 03-04 Purchase 2453.387 25,000.01 25,000.01
03-31 03-31 Income Dist Rein 28.993 297.18 297.18
04-30 04-30 Income Dist Rein 28.228 290.18 290.18
05-29 05-29 Income Dist Rein 28.015 289.39 289.39
06-30 06-30 Income Dist Rein 26.391 272.35 272.35
07-31 07-31 Income Dist Rein 26.959 279.56 279.56
08-31 08-31 Income Dist Rein 26.293 273.97 273.97
09-01 09-01 Sale 3831.418 39,038.83 40,000.00
09-30 039-30 Income Dist Rein 16.462 172.19 172.19
10-30 10-30 Income Dist Rein 16.421 172.09 172.09
11-20 11-20 Income Dist Paid 119.16
11-20 11-20 Dist--Other Fund Rein 11.327 119.16 119.16
11-23 11-23 Sale 7309.282 74,506.17 76,893.65
11-23 11-23 Income Dist Paid 5.11
End Balance 0.000 0.00 0.00
FUND: Van Adm Bond ldx
Beg Balance 8551.141 86,990.03 87,050.62
01-13 01-13 Sale 124.512 1,266.65 1,275.00
01-30 01-30 Income Dist Rein 33.425 336.59 336.59
02-27 02-27 Income Dist Rein 32.122 320.90 320.90
03-03 03-03 Sale 8492.176 86,380.87 85,091.60
03-03 03-03 Income Dist Paid 32.83



TRANSACTION SUMMARY PAGE 4
12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM  TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van Adm Bond Idx
End Balance 0.000 0.00 0.00
FUND: Van Adm Intm Bond
Beg Balance 0.000 0.00 0.00
03-04 03-04 Purchase 10141.700 102,836.84 102,836.84
03-31 03-31 Income Dist Rein 35.854 369.30 369.30
04-30 04-30 Income Dist Rein 39.499 406.05 406.05
05-29 05-29 Income Dist Reln 40.485 418.21 418.21
06-26 06-26 Sale 813.462 8,250.01 8,460.00
06-30 06-30 Income Dist Rein 39.361 409.35 409.35
07-31 07-31 Income Dist Rein 36.680 389.54 389.54
08-31 08-31 Income Dist Rein 36.463 390.88 390.88
09-30 09-30 Income Dist Rein 34.853 377.81 377.81
10-30 10-30 Income Dist Rein 36.201 393.14 393.14
11-23 11-23 Sale 9627.634 97,741.11 105,037.49
11-23 11-23 Income Dist Paid 291.76
End Balance 0.000 0.00 0.00
FUND: Van Windsor Il
Beg Balance 1131.459 33,836.42 21,622.18
06-25 06-25 Income Dist Rein 16.356 315.68 315.68
06-26 06-26 Sale 664.587 19,722.03 12,780.00
12-23 12-23 Income Dist Rein 5.177 123.22 123.22
End Balance 488.405 14,553.29 11,565.43
FUND: Van High Yield
Beg Balance 7163.985 41,451.55 30,590.22
01-30 01-30 Income Dist Rein 53.846 241.23 241.23
02-27 02-27 Income Dist Rein 50.697 219.01 219.01
03-31 03-31 Income Dist Rein 57.050 249.31 249.31
04-30 04-30 Income Dist Rein 50.340 235.59 235.59
05-29 05-29 Income Dist Rein 51.202 248.33 248 .33
06-30 06-30 Income Dist Reain 48.908 239.65 239.65
07-31 07-31 Income Dist Rein 49 .150 253.12 253.12
08-31 08-31 Income Dist Rein 51.164 262.47 262.47
09-30 09-30 Income Dist Rein 48.373 256.86 256.86
10-30 10-30 Income Dist Rein 49.821 267.04 267.04
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12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFiRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van High Yield
11-30 11-30 Income Dist Rein 50.034 268.18 268.18
12-31 12-31 Income Dist Rein 53.634 293.38 293.38
End Balance 7778.204 44,485.72 42,546.78
FUND: Van Sh Treasury
Beg Balance 7878.754 84,400.21 86,035.99
01-30 01-30 Income Dist Rein 15.506 168.86 168.86
02-27 02-27 Income Dist Rein 14.100 153.27 153.27
03-03 03-03 Sale 4591.369 49,187.38 50,000.01
03-26 03-26 Long Gain Dist Rein 4.594 49.75 49.75
03-26 03-26 Short Gain Dist Rein 23.890 258.73 258.73
03-31 03-31 Income Dist Rein 5.272 57.25 57.25
04-08 04-08 Sale 115.974 1,242.57 1,256.00
04-30 04-30 Income Dist Rein 4.137 44.76 44.76
05-29 05-29 Income Dist Rein 4.141 44.85 44 .85
06-30 06-30 Income Dist Rein 3.864 41.73 41.73
07-09 07-09 Sale 126.476 1,355.11 1,371.00
07-22 07-22 Income Dist Paid 32.09
07-22 07-22 Dist--Other Fund Rein 2.963 32.09 32.09
07-31 07-31 Income Dist Rean 1.241 13.42 13.42
08-31 08-31 Income Dist Rein 5.682 61.54 61.54
09-03 09-03 Sale 3118.883 33,418.71 33,839.88
09-30 09-30 Income Dist Rein 0.346 3.75 3.75
10-30 10-30 Income Dist Rein 0.017 0.19 0.19
11-23 11-23 Sale 11.805 126.62 128.67
11-23 11-23 Income Dist Paid 0.13
End Balance 0.000 0.00 0.00
FUND: Van Int Treasury
Beg Balance 8209.515 94,215.38 99,335.13
01-30 01-30 Income Dist Rein 22.381 263.65 263.65
02-27 02-27 Income Dist Rein 23.021 268.89 268.89
03-03 03-03 Sale 4251.701 48,799.99 50,000.00
03-26 03-26 Short Gain Dist Rein 14.165 168.14 168.14
03-26 03-26 Long Gain Dist Rein 23.270 276.22 276.22
03-31 03-31 Income Dist Rein 12.594 149.99 149.99
04-30 04-30 Income Dist Rein 11.189 130.58 130.58
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12/31/2008 through 12/31/2009
ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van Int Treasury
05-29 05-29 Income Dist Rein 11.454 131.84 131.84
06-30 06-30 Income Dist Rein 10.127 115.85 115.85
07-22 07-22 Income Dist Paid 85.24
07-22 07-22 Dist--Other Fund Rein 7.412 85.24 85.24
07-31 07-31 Income Dist Rein 2.910 33.41 33.41
08-31 08-31 Income Dist Rein 11.453 132.28 132.28
09-03 09-03 Sale 4107.790 47,171.49 47,650.36
09-03 09-03 Income Dist Paid 10.92
End Balance 0.000 0.00 0.00
FUND: Van Adm Intm InvG
Beg Balance 0.000 0.00 0.00
09-04 09-04 Purchase 17481.121 166,070.65 166,070.65
09-30 09-30 Income Dist Rein 58.635 564.07 564.07
10-30 10-30 Income Dist Rein 78.189 756.87 756.87
11-24 11-24 Purchase 10762.038 105,037.49 105,037.49
11-30 11-30 Income Dist Rein 78.732 772.36 772 .36
12-30 12-30 Short Gain Dist Rein 44 .282 426.88 426.88
12-31 12-31 Income Dist Rein 120.655 1,160.70 1,160.70
End Balance 28623.652 274,789.02 275,359.53
FUND: Van Adm Shrt InvG
Beg Balance 8033.812 84,950.20 77.686.96
01-30 01-30 Income Dist Rein 33.677 330.71 330.71
02-27 02-27 Income Dist Rein 30.687 298.89 298.89
03-04 03-04 Purchase 2577.320 25,000.00 25,000.00
03-31 03-31 Income Dist Rein 40.296 392.89 392.89
04-30 04-30 Income Dist Rein 38.701 383.91 383.91
05-29 05-29 Income Dist Rein 38.874 394.96 394.96
06-30 06-30 Income Dist Rein 37.379 382.39 382.39
07-31 07-31 Income Dist Rein 37.398 387.82 387.82
08-31 08-31 Income Dist Rein 35.428 371.29 371.29
09-01 09-01 Sale 4289.800 44,418.18 45,000.00
09-30 09-30 Income Dist Rein 20.553 216.83 216.83
10-30 10-30 Income Dist Rein 21.303 225.81 225.81
11-20 11-20 Income Dist Paid 156.62
11-20 11-20 Dist--Other Fund Rein 14.720 156.62 156.62
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ACCOUNT 101-11417
Borowsky Family Foundation
CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van Adm Shrt InvG
11-24 11-24 Income Dist Paid 13.83
11-24 11-24 Dist--Other Fund Rein 1.299 13.83 13.83
11-24 11-24 Purchase 7232.143 77,022.32 77,022.32
11-30 11-30 Income Dist Rein 8.423 89.79 89.79
12-31 12-31 Income Dist Rein 43.104 456 .47 456.47
End Balance 13955.317 146, 656.55 147,786.81
FUND: Van Infla Pro Sec
Beg Balance 0.000 0.00 0.00
03-04 03-04 Purchase 2794 .760 32,000.00 32,000.00
03-26 03-26 Income Dist Rein 1.149 13.97 13.97
12-23 12-23 Income Dist Rein 46.598 584.34 584.34
End Balance 2842 .507 32,598.31 35,673.46
FUND: Van Strategic Eq
Beg Balance 1714.908 21,404.56 20,064.42
12-28 12-28 Income Dist Rein 22.128 342.98 342.98
End Balance 1737.036 21,747 .54 26,541.91
FUND: Van Intl Pacific
Beg Balance 627.055 8,086.22 5,141.85
12-23 12-23 Income Dist Rein 16.635 160.53 160.53
End Balance 643.690 8,246.75 6,230.92
FUND: Van Intl European
Beg Balance 651.238 22,404.93 13,291.77
12-23 12-23 Income Dist Rein 24.692 639.52 639.52
End Balance 675.930 23,044.45 17,533.62
FUND: Van Prime MM
Beg Balance 20.990 20.99 20.99
01-13 01-13 Purchase 1275.000 1,275.00 1,275.00
01-20 01-20 Sale--Misc Fee 1275.000 1,275.00 1,275.00
01-30 01-30 Income Dist Rein 0.490 0.49 0.49
02-27 02-27 Income Dist Rein 0.020 0.02 0.02
03-03 03-03 Dist--Other Fund Rein 32.830 32.83 32.83
03-03 03-03 Purchase 50000.010 50,000.01 50,000.01
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12/31/2008 through 12/31/2009

ACCOUNT 101-11417

Borowsky Family Foundation
CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van Prime MM
03-03 03-03 Purchase 85091.600 85,091.60 85,091.60
03-03 03-03 Purchase 50000.000 50,000.00 50,000.00
03-04 03-04 Sale 32000.000 32,000.00 32,000.00
03-04 03-04 Sale 25000.000 25,000.00 25,000.00
03-04 03-04 Sale 102836.840 102,836.84 102,836.84
03-04 03-04 Sale 25000.010 25,000.01 25,000.01
03-31 03-31 Income Dist Rein 5.220 5.22 5.22
04-08 04-08 Purchase 1256.000 1,256.00 1,256.00
04-13 04-13 Sale--Misc Fee 1256.000 1,256.00 1,256.00
04-30 04-30 Income Dist Rein 0.250 0.25 0.25
05-29 05-29 Income Dist Rein 0.120 0.12 0.12
06-26 06-26 Purchase 12780.000 12,780.00 12,780.00
06-26 06-26 Purchase 8460.000 8,460.00 8,460.00
06-29 06-29 Purchase 13000.010 13,000.01 13,000.01
06-29 06-29 Purchase 13000.000 13,000.00 13,000.00
06-29 06-29 Purchase 4135.000 4,135.00 4,135.00
06-29 06-29 Sale 16100.000 16,100.00 16,100.00
06-29 06-29 Sale 5275.000 5,275.00 5,275.00
06-30 06-30 Income Dist Rein 0.580 0.58 0.58
06-30 06-30 Sale 30000.000 30,000.00 30,000.00
07-09 07-09 Purchase 1371.000 1,371.00 1,371.00
07-13 07-13 Sale--Misc Fee 1371.000 1,371.00 1,371.00
07-31 07-31 Income Dist Rein 0.100 0.10 0.10
08-31 08-31 Income Dist Rein T 0.060 0.06 0.06
09-01 09-01 Purchase 45000.000 45,000.00 45,000.00
09-01 09-01 Purchase 40000.000 40,000.00 40,000.00
09-03 09-03 Purchase 33839.880 33,839.88 33,839.88
09-03 09-03 Purchase 47650.360 47,650.36 47,650.36
09-03 09-03 Dist--Other Fund Rein 10.920 10.92 10.92
09-04 09-04 Sale 166070.650 166,070.65 166,070.65
09-30 09-30 Income Dist Rein 5.120 5.12 5.12
10-08 10-08 Purchase 1000.000 1,000.00 1,000.00
10-12 10-12 Sale--Misc Fee 1504.000 1,504.00 1,504.00
10-30 10-30 Income Dist Reain 0.090 0.09 0.09
11-23 11-23 Dist--Other Fund Rein 291.760 291.76 291.76
11-23 11-23 Dist--Other Fund Rein 0.130 0.13 0.13
11-23 11-23 Purchase 76893.650 76,893.65 76,893.65
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CONFIRM TRADE BOOK MARKET
DATE DATE TRANSACTION SHARES VALUE VALUE
FUND: Van Prime MM
11-23 11-23 Dist--Other Fund Rein 5.110 5.11 5.11
11-23 11-23 Purchase 128.670 128.67 128.67
11-23 11-23 Purchase 105037.490 105,037.49 105,037.49
11-24 11-24 Sale 105037.490 105,037.49 105,037.49
11-24 11-24 Sale 77022.320 77,022.32 77.,022.32
11-30 11-30 Income Dist Rein 0.580 0.58 0.58
12-31 12-31 Income Dist Rein 0.030 0.03 0.03
End Balance 544.760 544.76 544.76
FUND: Van Index 500
Beg Balance 559.577 65,847.53 46,495.25
03-26 03-26 Income Dist Rein 3.855 295.46 295.46
06-23 06-23 Income Dist Rein 2.972 245.09 245.09
06-30 06-30 Purchase 354.108 30,000.00 30,000.00
09-28 09-28 Income Dist Rein 4.528 443 .69 443 .69
12-28 12-28 Income Dist Rein 5.872 609.60 609.60
End Balance 930.912 97,441 .37 95,576.74
FUND: Van Index Extend
Beg Balance 1148.027 45,450.11 27,564.13
03-20 03-20 Income Dist Rein 0.336 6.89 6.89
06-29 06-29 Purchase 200.647 5,275.00 5,275.00
10-08 10-08 Sale 31.576 1,249.91 1,000.00
12-23 12-23 Income Dist Rein 12.779 421.58 421.58
End Balance 1330.213 49,903 .67 43,458.06
FUND: Van Growth Index
Beg Balance 1222.754 40,245.54 24,809.68
03-24 03-24 Income Dist Rein 4.401 85.59 85.59
06-23 06-23 Income Dist Rein 3.739 80.99 80.99
06-29 06-29 Purchase 716.830 16,100.00 16,100.00
09-23 09-23 Income Dist Rein 4.829 122.71 122.71
12-21 12-21 Income Dist Rein 5.899 160.11 160.11
End Balance 1958.452 56,794.94 53,504.91
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PAGE 10
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DISTRIBUTIONS PAID
Dividend Income

DISTRIBUTIONS REINVESTED
Dividend Income
Short Term Cap Gains
Long Term Cap Gains

1,129,556.70

1,154,184.88

934,549.85
0.00
934,549.85

1,106,088.07

747.69

31,610.59
1,754.30
592.38
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Forn 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury

internal Revenus Service P File a separate application for each retum.

® If you are filing for an Automatic 3-Month Extension, complete only Partland checkthisbox ... .. .. .. ... ... ... .... > DE]

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Pt Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

» ]

to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the retums
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
{not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or | Name of Exempt Organization Employer Identification number
print
Fle by the BOROWSKY FAMILY FQUNDATION 23-2949444

duedatetor | Number, street, and room or suite no. #f a P.O. box, see instructions.
fnoyor | 220 SOCIETY HILL TOWERS, NO. 31B
instructions | City, town or post office, states, and ZIP code For a foreign address, see instructions.

PHILADELPHIA, PA 19106

Check type of return to be filed(file 2 separate application for each retum):

L] Form 990 [ Form 990-T (corporation) [ Form 4720
Form 990-BL D Form 980-T (sec. 401(a) or 408(a) trust) (] Form 5227
Form 990-EZ |:| Form 990-T (trust other than above) D Form 6069
Form 990-PF [J Form 1041-A [J Form 8870

HAEFELE, FLANAGAN & CO., P.C.
® Thebooksareinthecareof p P.O. BOX 471 - MOORESTOWN, NJ 08057

Telephone No.p» 856-722-5300 FAXNo P>
® |f the organization does not have an office or place of business in the United States, checkthisbox ... ......... ... ... ....» E]
® |[f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box p D . If it is for part of the group, check this box p- [:] and attach a list with the names and EiNs of all members the extension will cover.

1 1request an automatic 3-month (6-months for a carporation required to file Form 990-T) extension of time unti!
AUGUST 15, 2010 , to file the exempt organization retum for the organization named above. The extension
is for the organization's retum for:

» [X] calendar year 2009 or

» [ tax year beginning , and ending
2  If this tax year s for less than 12 months, check reason: ] Initial retumn [ Final retum [ change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 33| $ 3,520.
b {f this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior year ovarpayment allowed as a credit. 3ls 3,520.
c Balance Due. Subtract tine 3b from line 3a. Include your payment with this form, or, if required, 13%) E

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Paymant System). v

Ses instructions. 3¢ ‘ $ 0.

Caution. f you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.

{HA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

023831
05-26-00




