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fory 900-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The toundation may be able to use a copy of this return to satisty state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
@ Check all that apply* |:] Inttial return [:, inthal return of a former public charty [::] Final return
Amended return D Address change Name change
Uss the IRS Namo of foundation A Employer identficetion number
label.
Otherwiss, THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799
print Number and street (or P O box number ¢ mail 1s not delivered to street adidress) Roonvsuie  1g Telaphone number
ortyps 1785 TRON LATCH ROAD (973) 773-3822
;Z:rfg:::\? City or town, state, and ZIP code C !t exemption application is pending, check here P D
RANKLIN LAKES, NJ 07417 D 1. Foreign orgamizations, check here ]
H Check type of organization | X] Section 50 1(c)(3) exempt privata foundation 2 Foreign organzations meeting the 8% test. gy [ |
D Section 4947(a)(1) nonexemp! charitable trust D Other taxable private foundation £ 1f private foundation status was teiminated
I Fan markel value of all assels al end of year | J Accounting method D Cash [_Y_I Accrual under section 507(b)(1)(A), check here P> D
(from Part |, col (c), ne 16) L] otner (speciy) F If the foundation is 1n a 60-month termination
»3 49,852 .,|(Part!, column (d) must be on cash basis ) under section 507(b)(1)(B), check hera |
Part 1| Analysis of Revenue and Expenses {d) Distursements
B e g goony v | it | Olelmesment | (cadudid | SRR,
1 Contnbutions, gifts, grants, efc , recewved N/A
Check } [2—] if the foundation 1s not required to attach Sch 8 g
g e ek o temporary -
9~ Dwidends and intarest trom securities 644. 644. STATEMENT 1
I~5a Gross rents
= b Netrental income or foss)
o 6a Net gain or (loss) from safe of assets not on hne 10 - 1 9 1 4 2 2 . i
%E b e inega 3,525. | - ~ N .
21 7 Captal gan net income (from Part IV, hine 2) - - 0 -
E 8 Netshort-term capital gain L. i
221 8 Income modsdfications
Z 10a Ggss"sz“l’:z Ie:s returns - ] R K - j
and alio Ce!
g b Less Cost of goods sold e -
€0 ¢ Gross profit or (loss)
11 Other income
12 _Total Add lines 1 through 11 -18.,778. 644.
13 Compensation of officers directors, rustees eic 0 . 0 . 0 .
14 Othare 00-3RINH06-RA
” 15 Pengion plang,®
2| 16a Legd! fes) &)
8 bAcc@lgfe A ?4 8
S ¢ Othdr'pr fessnﬁal Bes 2010 A
2117 Intefest L 24
HERE e > 15. 0. 0.
% 19  DeplyeTanoma
_E 20 Occupancy
< (21 Travsl, conferences, and meetings
?“ 22 Printing and publications
g 23 Other expenses
E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 15. 0. 0.
° 25 Contnbulions, gifts, grants paid 3,948. 3,948,
26 Total expenses and disbursements.
Add hnes 24 and 25 3,963. 0. 3.948.
27 Subtract hne 26 from line 12
8 Excess of revenue over expenses and disbursements - 2 2 2 7 4 1 .
b Net investment income (i negative, enter -0-) 644.
¢_Adjusted net income (i negative, enter -0 ) ’ N/A
oo a0 LHA For Pnvacy Act and Paperwork Reduction Act Notice, saa the instructions Form 990-PF (2009)




Form 990-PF 2009)

THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799

Page 2

_Part Il | Balance Sheets

Attached schedules and amounts in the descpbion
column should be for end of-year only.

Beginning of year

End of year

{a) Book-Value

——({b} Book-Value.

—(c) Fauw-Market Value

Assets

1

10

o ™

11
12
13
14

15

16

©

Cash - non-inferest-bearing
Savings and temporary cash investments
Accounts receivable P>

357.

563.

563.

Less: allowance for doubtful accounts P

Pladges recevable P

Less, allowance for doubtful accounts B>

Grants recevable

Recelivables due from officers, directors, trustess, and other
disqualified parsons

Othar notes and bans recevable »

Less" allowance for doubtful accounts

Inventories for sale or use

Prepaid expensas and deferred charges

Investments - 1.S. and state government obligations
investments - corporate stock STMT 3
Investments - corporate bonds

fand, basis

and equip

32,300.

9,353.

12,689.

| 2
>

Less accumukted depreciaton

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis ¥

STMT 4

34,484,

34,484.

36,600.

»

Less accumulated depreciabon

Other assets (describe P>

Total agsets (to be completed by all filers)

67,141.

44,400.

49,852.

Liabilities

17
18

20
21
22

23

Accounts payable and accruad expenses

Grants payable

Deferrad revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and ather noles payabls

Cther llabiilies (descitbe P

Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporariy restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complets lines 27 through 31.

Capital stock, trust princpal, or current funds

Paid-In or capital surplus, or land, bldg , and equipment fund
Retained sarnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

67,141.

44,400.

0.

0.

0.

0.

67,141.

44 ,400.

67,141.

44,400.

Part Hi | Analysis of Changes in Net Assets or Fund Balances

1

D A WwN

Total net assets or tund balances at beginning ot year - Part 1), column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in hine 2 (itermize) P

Add lines 1, 2,and 3

Dacreasas notincluded i tine 2 (temize) P

Total net assets or tund balances at end of year (line 4 minus Ine 5) - Part Il, column (b}, line 30

® [on |& [0 [ |—

923511

02-02-10

Form 990-PF (2009)




Form 980-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799  Page3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g., real estate, (bLH_%"l’chcrﬂa”;;ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLG Co ) D - Donation (mo., day, yr.) (mo., day, yr)

1a 2,000 SHS LATTICE SEMICONDUCTOR CORP P 01/23/04 | 05/28/09

b

c

d

]

(t) Depreciation allowed [@) Cost or other basis {h) Gamn or (loss)
(e) Gross sales prica (or allowable)} plus expense of sale (e) plus (f) minus (g)

a 3,525. 22,947. -19,422.

b

[

d

-]

Complets only for assets showing gan in column (h} and owned by the foundation on 12/31/69 (1) Gams (Col. (t) gain minus
j) Adpusted basis k) Excess of col () col. (k), but notless than -0-) or
FMV as of 1231/69 (ja)ls o} 12/31/69 (oz/er col (), any Losses (trom col (h))

a -19,422.

b

c

d

[:]

It gain, also enter in Part |, fing 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part |, ne 7 2 -19,422.
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6).
If gain, also enter in Part I, Iine 8, column (c).
It (loss), enter -0- in Part |, ine 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investmant incoms )
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year i the base penod? D Yes @ No

1f"Yes," the foundation doss not qualify under section 4940{s). Do nol complets this part

1 Enter the appropriate amount in each column for each ysar, see instructions before making any entries.

(a) (b) (c) (@
Calendarjt?aars(eog?;ogegagzglnn|ng ) Adjusted qualifying distributions Net value of nonchantabla-use assets (col H)I)Sg:e(lég?jnbryaggl. (c))
2008 7,191. 53,393. .134681
2007 14,548. 74,658. .194862
2006 12,525. 44,505. .281429
2005 9,671. 96,171. .100560
2004 17,683. 115,699. .152888
2 Total of line 1, column (d) 2 .864420
3 Average distribution ratio tor the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence i less than 5 years 3 .172884
4 Enter the net valus of nonchartable-use assets for 2009 from Part X, line 5 4 44 ,574.
5 Multiply line 4 by ne 3 5 7,7 06.
6 Enter 1% of net nvestment tncome (1% of Part |, ine 27b) 8 6.
7 Addlines 5and 6 7 7,712,
8 Enter qualifying distnibutions from Part XIi, line 4 8 3,948.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complate that part using a 1% tax rate
Seg the Part VI instructions.

923521 02-02-10

Form 980-PF (2009)




Form 990-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799 Page 4
| Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P :l and enter 1% 1 13.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part |, line 12, col. (b)
2 Tax undor sectton 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 13.
4 Subttle A (incomse) tax (domestc sechon 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
§ Tax based on investmentincome Subtract line 4 from line 3. It zero or less, enter -0- 5 13.
8 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 8b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c )
d Backup withholding erronsously withheld 6d i
Tota! ciedils and payments Add lines 6a through 6d 7 0.
Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached
9 Taxdue If the total of hnes 5 and 8 15 more than lne 7, enter amount owed » | 9 13.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10
Enter the amount of e 10 to be Credited to 2010 estimated tax P> Refunded P> | 11
| Part VIl-A | Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detaled descnption of the activities and copres of any matenals published or -
distnbuted by the foundation in connection with the activities . . PE
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year. .
(1) Onthe foundaton p» $ 0. (2) Onfoundation managers. p» $ 0. L
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expanditure tax imposed on foundation e e
managers > $ 0. .
2 Has the foundation engaged in any activities that have not praviously besn reportad to the IRS? 2 X
If "Yes,* attach a detailed description of the actvities
3 Has the foundation made any changss, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 1
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes, " attach the statement required by General Instruction T o .
8 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied erther; S
® By language in the governing instrument, or S 3 .
® By stata legislation that effactively amends the governing instrument so that no mandatory directions that conflict with the state law ’
remain in the governing instrument? 8 X
7 Dud the toundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes, " complete Part il, col (c), and Part XV
8a Entar the states to which the foundation reports or with which it I1s registered (see instructions) P> NONE
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No, " attach explanation SEE STATEMENT 5 8b X
9 Is the foundation claming status as a private operating foundation within 1he meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? i ~ves - attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)
923531

02-02-10



Form 990-PF {2009) THE MICHAEL & KAREN BURIET FOUNDATION 22-3767799 Page §
[ Part ViI-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the toundation, directly or indirsctly, own a controlled sntity witun the meaning of
section 512(b)(13)? If "Yes," attach schedule (ses instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption apphicatton? 13 X
Wobsito address > _N/A
14 Thebooksarencareof p MICHAEL BUKIET Telophons no.p>(973) 773-3822
Locatedat 785 TIRON LATCH ROAD, FRANKLIN LAKES, NJ oea 07417
15 Section 4947(a)( 1) nonexempt chartable trusts filing Form 990-PF in heu of Form 104 1 - Check here » |:]
and enter the amount of tax-exempt mtarest receved or accruad during the year »| 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
ta Duning the year did the foundation (etther diractly or indirectly)
(1) Engage in the sale or exchangs, or leasing of property with a disqualified person? E] Yes ‘E No
{2) Bortow money from, lend money 1o, ot olherwise sxlend ciadil to (o1 accepl il from) )
a disquabfied person? I:] Yes I_T(.] No
{(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes IE No .
{4) Pay compensation to, or pay or reimburse the expanses of, a disqualified person? I:' Yes [I] No Y
(5) Transfer any incoms or assets to a disqualified person (or make any of aither available BE
for the benefit or use of a disqualified person)? [ ves (X No N
Agree to pay money or property to a government official? (Exception. Check "No" e ’
if the foundatien agreed to make a grant to or to employ the official for a perod after . .
termination of government service, if terminating within 90 days.) I::] Yes E] No - R v
b If any answer is "Yes" to 1a(1)-(6}, did any of the acts fail to qualify under the excepttons described in Regulations = J )
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » {:] 3 . i
¢ Did the toundation engage In a prior year in any ot the acts describad in 1a, other than oxcepted acts, that were not corrected e I P
before the fist day of the tax year beginmng in 2009? 1c X
2 Taxes on failure to distributa income (section 4942) (doas not apply for years the toundation was a privats operating foundation
defined In section 4942())(3) or 4942(j)(5)) .
a Al the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning B ’_ i
before 2009? [ Ives (XJ o I
I *Yes," hist the years B> . , , g R
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuaton of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listad, answer “No" and attach

(6

—

statement - see mstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied 1o any of the years listed tn 2a, list the years here ) "
> , , , N -
3s Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time " D
duning the year? [ dves (XINo | I g

b If “Yes,” dhd it have excess business holdings in 2009 as a result of { 1) any purchase by the foundation or disqualified persons afler R RSN i o ;
May 26, 1969, (2} the lapss of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose U
ot holdings acquired by gift or bequest, or (3) the lapse ot the 10-, 15-, or 20-year tirst phase holding period? (Use Schedule C, c

Form 4720, to determine if the foundation had excess business holdings n 2009 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removad from jpopardy before the first day of the tax year beginning in 2009? 4b X
Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009)

THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799 Page 6

| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or ncur any amount to.

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s))?

(2) Influence the outcoma of any specific public election (see saction 4955); or to carry on, directly or indirectly,
any voter registratron drive?

{3) Provide a grant to an indwiduai for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitabls, etc , organization described in section

509(a)(1), (2), or (3), or saction 4940(d)(2)?

[:]Yea X1 no : i , :

DYea ‘—_X__] No
[:]Yea @ No

[:]Yos [__X:]No L= PP

{5) Provide tor any purpose other than religious, charitablas, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals?
It any answer 1s “Yes™ to 5a(1)-(5), did any ot the transactions tall to quality under the exceptions described in Regulations

-4

section 53 4945 or In a current nouce regarding disaster assistance (see Instructions)?
Organizations relying on a current notice regarding disaster assistance check here

o

If "Yes, " attach the statement required by Regulations saction 53 4945-5(d)

]

Did the foundalion, duning the yeai, receive any funds, direclly or indirectly, to pay premiums on
a personal benefil contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

Ta Atany time during the tax year, was the foundatton a party to a prohibited tax shelter transaction?

E]Yes mNo -

N/A |5b
> ]

N/A [ Jves [T_Ino _ .

If the answer 1s "Yes” to question Sa(4), does the foundation claim exemption from the tax because it mamntaned
expsnditure respensibihity for the grant?

‘:]Yes [Z]No e ,’

D Yes [Kl No /

6b X

b If yes, did the foundation receive any proceeds ar have any net income attributable to the transaction? N/A 7b
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average {c) Compensation | {d)Contabutons to (e) Expenss
(a) Name and address hours per week dovolad (tnotpad, | *™ Sl ey o | account, other
10 position enter-0-) campensaicn allowances
MICHAEL BUKIET RUSTEE
785 IRON LATCH ROAD
FRANKLIN LAKES, NJ 07417 0.00 0. 0. 0.
KAREN BUKIET TRUSTEE
785 IRON LATCH ROAD
FRANKLIN LAKES, NJ 07417 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average {d] Contabutons to {e) Expense
{a) Nama and address of each employse pard more than $50,000 ( )hours 81 week g (c) Compensation | ™3y benehiplans | account, other
devotad to position compensabon allowances
NONE
Total number of other smployess paid over $50,000 » [ 0
Form 990-PF (2009)

923551
02-02-10




Form 990-PF {2009) THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799 Page?

Pa‘d vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continusd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total numbet of athars racewving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conterences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related ivestments made by the foundabon dunng the tax ysar on hines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10

Form 980-PF (2009)




Form 990-PF {2000) THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799  Pagesd

Part X | Minimum Investment Retumn (ai domestic foundations must compiete this part Foreign foundations, ses instructions )

1 Fair market vaiue of assets nol used {or heid for use) directly in carrying out chantable, etc , purposes®

a Average monthly far market value of securrties 1e 44,703.
b Average of monthly cash balances 1b 550.
¢ Fair market value of all other asseis ic
d Total (add Iinos 1a, b, and ¢} - 1d 45,253.
e Reduction claimad for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) | 10 | 0.
2 Acquisition Indebtedness applicable to ine 1 assets 2 0.
3 Subtract hne 2 from Ine 1d 3 45,253.
4 Cash deemed hald for chantable activitas. Enter 1 1/2% of lins 3 (for greater amount, sea structions) 4 679.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter hare and on Part V, line 4 5 44 ,574.
8 Minimum investment return Enter 5% of ing 5 6 2 . 229.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private oparating feundations and cerfam
foreign organizations check here p [::] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 2,229.
2a Tax on investment mcome for 2009 from Part Vi, hne 5 2a 13.
b Income tax for 2009 (This does not include the tax from Part VI') 2b
¢ Addhnes 2a and 2b 2¢c 13.
3 Distnibutable amount before adjustments Subtract itne 2¢ from line 1 3 2 . 216.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addines3and4 5 2,216.
8 Deduction from distributable amount (see nstructions) 8 0.
7 Distributable amount as adjusied Subtract ine 6 from hne 5 Enter here and on Part XIll, ling 1 7 2,21 6.
! Part Xit | Qualifying Distributions (sce nistructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), line 26 1a 3 . 948.
b Program-related mvestments - total from Part IX-B ib 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts saf asida for spacific charifable projects that satisfy the
a Suilabiity test (prios IRS approval required) 3a
b Cash distnbution test (attach the tequired schedule) 3b
4 Qualifying distnbutions. Add lines 1a through 3b. Enter hers and on Part V, hine 8, and Part X1, ina 4 4 3,948.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 0.
8 Adjusted qualitying distnbutions. Subtract line 5 from line 4 6 3,948.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2009)

923571
02-02-10




Form 990-PF (2009)

THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799 Page 0

Part XIIl | Undistributed Income (see instructions)

1 Distnibutable amount for 2009 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2009

a Enter amount for 2008 only
b Total for prior years

) '

3 Excess distributions carryover, if any, te 2009

a From 2004

12,260.

(2)

Corpus

{b)
Years prior to 2008

c)
2008

(d)
2009

2,216.

b From 2005

4,872.

¢ From 2006

10,498.

dFrom 2007

10,827.

e From 2008

4,536.

f Total of lines 3a through e

4 Qualfying distubutions for 2009 from

PartXil,ine 4. > $

_3,948.)

42,993.

a Applied to 2008, but not mare than line 2a
b Applied to undistributed income of prior

years (Election required - ses instructions)
¢ Treated as distnibutions out of corpus

(Eloction required - see instructions)
d Applied to 2009 distributable amount
e Remaining amouni distributed out of corpus

5 Excess distributions carryover applied to 2009
(t an amount appears in column (d) the same amount

must be shown mn column (a) }

6 Enter the net total of each column as

indicated belaw

8 Corpus Add lines 3f, 4c and 4e Subtract hne 5

b Pnior years’ undistributed income Subtract

lina 4b from hne 2b
¢ Enter the amount of prior years'

undistributad income for which a notice of
deficlency has bean 1ssued, ar on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b Taxable

amount - see instructions

e Undistnbuted income for 2008 Subtract line
4a from lme 2a Taxable amount - see instr.

t Undistnibuted income for 2009. Subtract
lines 4d and 5 from hine 1 This amount must

be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distinibutions carryover from 2004

not apphed on Itne 5 or lme 7

9 Excess distributions carryover to 2010.
Subtract ines 7 and § from line 6a

10 Analysis of line 9
a Excess from 2005

4,872,

0.

1,732.

0.

44 ,725.

0.

0.

0.

12,260.

32,465.

b Excess from 2006

10,498.

¢ Excess from 2007

10,827,

d Excess from 2008

4,536.

8 Excess from 2009

1,732.

923581
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799 Page 10

Wn XIv ]T’rivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruting or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation describad in section [:] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2009 {b) 2008 {c) 2007 |d) 2006 (8) Total

investmont roturn from Part X tor
each year listed

b 85% of Iine 2a

¢ Qualitying distnbutrons from Part X1,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct of
axempt activities

8 Qualifying distributions made directly
for active conduct of exempt activities.
Subtracl hine 2d fiom line 2c

3 Gomplete 3a, b, or ¢ for the
alternatve test ratted upon
a "Assefs” alternative test - anter
{1) Value of all assets

{2) Value ot assets qualitying
under section 4942()(3)(B)(1)

b “Endowment" alternative test - enter
273 of minimum investment raturn
shown in Part X, line 6 for sach year
listed

¢ "Support® alternative test - enter

{1) Total support othar than gross
investment income (interest,
dividends, rents, payments on
secunlies loans (section
512(a)(5)), or royaities)

(2

~

Support from general public
and 5 or mora exempl
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largestamouni of suppori from
an exempt orgamization

{4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year {but only if they have contributed more than $5,000) (See section 507{d)(2).)

SEE STATEMENT 6

b List any managers of the foundation who own 10% or more of the stock ot a corporation (or an squally large portion of the ownerstup of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P lK] if the foundation only makes contributions to preselacted charitable organizations and doas not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphcations should ba addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fislds, kinds of institutions, or other factors.

923601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799  Page 11

[Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Rectpient If reciptent i1s an individual,
show any relaionship to Foundation Purpose of grant or Amount
any foundaton manager status of contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE _STATEMENT 7
Total » 3a 3,948.
b Approved for future payment
NONE
Total » ab 0 .

923611 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799 Pages2

Pa'rt XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrslated business income (Ecxcuuced by sechon 512, 513, or 514 (e)
Bus(::l)cass )] E;:%?n' (d) Related or exempt
1 Program service revenug; code Amount code Amount tunction ncome
a
b
¢
d
o
t

@ Fess and contracts from government agencies

~

Membership dues and assessments

(2]

Interast on savings and temporary cash
investmants

-

Dividends and interest from securities 14 644.

o

Net rental income or {loss) from real estate

a Debt-financed property

b Not debt-financed property

(-]

Net rental income or (loss) from personal
property

-~

Other investment income

(-4

Gain or (loss) from sales of assets other

than nventory 18 -19,422.

-

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other ravenus.

a

b

[

d

[ ]
12 Subtolal Add columns (b), (d), and (8) 0. -18,778. 0.
13 Total Addline 12, columns (b}, (d), and (e) 13 -18,778.

(See worksheset in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\4 the foundatien’s exempt purposes (other than by providing funds for such purposes)

AT Form 980-PF (2009)




Form 990-PF (2009) THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799 Page 13
Part XVIl | [nformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 50 1(c) of Yes| No
the Code (other than sechon 501(¢)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharnitable exempt organization of;
{1) Cash 1a{1) X
{2) Other assets . 1a(2) X
b Other transactions.
{1) Sales of assets to a nonchariable exemp1 orgamzation 1b{1) X
(2) Purchasaes of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facthties, squipment, or other assets 1b(3) X
(4) Retmbursemant afrangements 1b{4) X
{5) Loans of loan guarantees 1b(5) X
{6) Performance of sarvices or membarship or fundraising sohicitations 1b(6) X
¢ Shanng of faciimes, equipment, mailing lists, othar assets, or paid smployees ic X
d M lhe answer to any of the above 1s Yes,” compilets the folltowing schedule Column {b) should always show the fair marke! value of the goods, other assels,
or services given by the raporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
{8)tine no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A
2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in sechion 50 1(c) of the Code (other than section 501(c)(3)) or n sechon 5272 l:] Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, ! declare that | have examuned this retumn, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t Is true, correct,
and comglete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
X Vol < wovd LY 3010y Troshee
- Signature of officer of trustes Date Title
::: " Preparer’s }W DM/G SCehl?—(;k if Preparer's identifying number
5 o5 2| signature Zég‘__ J /70/" amployed » [ ]
E ie Firm s name {or yours SAX M.Aﬂ FROMM & CO., PC EIN P
£ 8| ustemgoys, N 855 VALLEY ROAD
wdess and 21Pces 7 CTLTFTON, NJ 07013-2483 Phoneno. 973-472-6250
Form 990-PF (2009)
923622

02-02-10



THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
UBS FINANCIAL SERVICES 644. 0. 644.
TOTAL TO FM 990-PF, PART I, LN 4 644. 0. 644.
FORM 990-PF TAXES STATEMENT 2
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 15. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15. 0. 0.

FORM 990-PF CORPORATE STOCK

STATEMENT 3

DESCRIPTION

2000 SHS LATTICE SEMICONDUCTOR CORP
2000 SHS ZARLINK SEMICONDUCTOR CORP
803 SHS HUDSON CITY BANCORP

TOTAL TO FORM 990-PF, PART II, LINE 10B

FATR MARKET

BOOK VALUE VALUE
0. 0.
8,101. 1,664.
1,252, 11,025.
9,353. 12,689.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 4

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
800 SHS POWERSHARES QQQ TRUST SER cosT
1(NASDAQ 100 TRUST SER 1 34,484. 36,600.
TOTAL TO FORM 990-PF, PART II, LINE 13 34,484. 36,600.

STATEMENT(S) 1, 2, 3, 4



THE MICHAEL & KAREN BUKIET FOUNDATION 22-3767799

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 5

EXPLANATION

THE STATE OF NEW JERSEY, NEW JERSEY OFFICE OF THE ATTORNEY GENERAL NO
LONGER REQUIRES A FOUNDATION WHICH RECEIVED CHARITABLE CONTRIBUTIONS ONLY
FROM THE FOUNDER TO REGISTER. THEREFORE NEW JERSEY DOES NOT REQUIRE THE
SUBMISSION OF THE FEDERAL FORM 990PF.

FORM 990-PF PART XV - LINE 1A STATEMENT 6
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MICHAEL BUKIET
KAREN BUKIET

STATEMENT(S) 5, 6



THE MICHAEL & KAREN BUKIET FOUNDATION

22-3767799

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 7

RECIPIENT RELATIONSHIP RECIPIENT
RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
AMERICAN CANCER SOCIETY NONE N/P 100.
P.0O. BOX 22718 OKLAHOMA CITY, CHARITABLE
OK 731231718
CCFA NONE N/P 280.
386 PARK AVE SOUTH, 17TH FLL. NEW CHARITABLE
YORK, NY 10016
ISRAEL SPORTS CNTR - DISABLED NONE N/P 180.
INDEPENDENCE MALL EAST CHARITABLE
PHILADELPHIA, PA 191061881
MATTHEW LARSON PEDIATRIC NONE N/P 100.
310 BRIARLY DR FRANKLIN LAKES, CHARITABLE
NJ 07417
PENN FOUNDATION TRUST NONE N/P 100.
PO BOX 32 SELLERSVILLE, PA CHARITABLE
18960
SYRACUSE UNIVERSITY NONE N/P 100.
COMPTROLLERS OFFICE SYRACUSE, CHARITABLE
NY 13244
TEMPLE BETH RISHON NONE N/P 652.
585 RUSSEL AVE WYCKROFF, NJ CHARITABLE
07481
U. OF MICHIGAN LAW SCHOOL NONE N/P 1,000.
3003 SOUTH STATE STREET ANN CHARITABLE

ARBOR, MI 481091288

STATEMENT(S) 7




THE MICHAEL & KAREN BUKIET FOUNDATION

CENTER FOR FOOD ACTION
192A WEST DEMAREST AVENUE
ENGLEWOOD, NJ 07631

BERGEN COUNTY HIGH SCHOOL OF
JEWISH STUDIES

940 MAIN STREET HACKENSACK, NJ
07601

MANHASSET WOMEN'S COALITION
POST OFFICE BOX 1007 MANHASSET,
NY 11030

CENTER FOR DISCOVERY
P.O BOX 840 HARRIS, NY 12742

MORRY'S CAMP
300 DOBBS FERRY ROAD WHITE
PLAINS , NY 10607

UNIVERSITY OF WISCONSIN - HILLEL
611 LANGDON STREET MADISON , WI
53703

BIKE MS NYC
P.O BOX 10123 UNIONDALE, NY
11555

THE LEUKEMIA & LYMPHOMA SOCIETY
P.O BOX 4072 PITTSFIELD, MA
01202

BARNERT TEMPLE
747 ROUTE 208 SOUTH FRANKLIN
LAKES, NJ 07417

JEWISH FEDERATIONS OF NORTH
AMERICA
PO BOX 157 NEW YORK, NY 10268

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

NONE
CHARITABLE

TOTAL TO FORM 990-PF, PART XV, LINE 3A

N/P

N/P

N/P

N/P

N/P

N/P

N/P

N/P

N/P

N/P

22-3767799

50.

54.

100.

200.

36.

100.

180.

36.

500.

3,948.

STATEMENT(S) 7




