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OMB No. 1545-0052

fomn 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Depantment of the Treasury Treated as a Private Foundation
intama) Ravenue Service

Note. The foundation may be abla to uss a copy of this return to satlsfy stats reporting raquirements.

2009

For calendar year 2008, or tax yaar beglnning

, and ending

G Check all that apply: _J Initial retumn [__] tnitfal retum of a former pubtic charity [:] Final retum
* XI Amended retum Address change Name change
Use the IRs | Name of foundation A Employer identification number
I
Otl'lael::lsa, THE KOVNER FOUNDATION 22-3468030
print Number and street {of P.O, bax number if mall I3 not delivered to street address) Roonvsuite 1B Telaphone number
ortype. 1731 ALEXANDER ROAD, BUILDING 2 (609L919 7600
:;'::f::::: City or town, state, and ZIP code Cu 1o pending, check haro . >

RINCETON, NJ 08540

0 1. Forelgn organizations, check hers . _ (]

H Check type of organization: (X1 section 501 {c)(3) exempt private foundation
D Section 4947(a)(1) nonsxempt charitable
| Fair market value of all assets at end of year

{from Part I}, col. (c), fine 16) [ other (specty)

»$

5,290, 313.|(Parti, column (d) must be on cash basis.)

2. Forelgn arganaations meetl meas%us
J‘ emchmm?uum . L »D

trust [_] Otner taxabla private foundation E If private foundation status was tarminated
J  Accounting method: Cash Accrual under section 507(b){1)(A), check here .. PD

F ifthe foundation isina Go-mnmh termination
under section 507(b){1){B), check here.. »

“PAreH Analysis of Revenue and Expenses : d) Disbursements
A e, .. | e Pz | (0mares,
1 Contributions, gifts, grants, etc., received ....... & 2 ;

2 cheex P> [X] itetansisnbnonaidnmasas (R D

3 g and temporery ;
4 ledendsandlntarastfromsecur(tlss 1,156,720.] 1,156,720. : SEaE
B2 GrOSS 18NS .. ... e e e s R

b Net rental inoome or Goss) e e EE

o | 62 Netgain or foss) from sala of assets noton line 10 ... 973,732 .y B e s

S| bommmemewe 3 188,305, EEEmEREESLee s emtni . e

2| 7 copttar gain net Income trom Pest V, line 2 Sronterei ey 973,732 . Enaninaiasiinn s s

“| 8 natshortermcaphatgain . ... ... R e e

$ Income modifications ... et et et e St
102 gg siowences T . gf"i*f? ST e R 2
p— TR R e T ”";’&Sﬁ Zoaenty B
& Gr ooy =0 iy : SR
11 (Otherineoms ... o I 90,880. 0. m e
12 | Tatal, Addines tphroughat LR 2,221,332.] 2,130,452, T
g PO o 5 R
14 | Other employes salaries.and. wage§X
5 Pen lans £5MploY ofts | .

| B 3,653 0 0.

g b Accountmg 1805 oo eeeraniers

&f| ¢ other professional fees STMT 4 14,574. 147. 0.

ST mterest L e e,

B[18 Taxes......oooo oo STMT 5. 61,652, 0. 0.
S:.,f‘% 19 Depraciation and depletion . .. .. S b
?\%E 20 Occupancy .

@: 21 Travel, confarenoes and meetmgs ..........
o5 |22 Printing and publcations ......... .. ......

©(23 Otherexpenses ... ... STMT. 6 4,058, 0. 0.
%"'é 24 Tolal operating and administrative
=8| expenses.Addlnes 13through 23 ... 83,937. 147. 0.

@? 25 Contributions, gifts, rants pald ... . ... 15,997,985 . [Baisivaaiiniiinarasarneay 15,997,985,
S |26 Total expenses and disbursements.

Zo | Addlings24and25 . oo o 16,081,922 15 997 985 .
fz 27 Subtract line 26 from ling 12: L mamm4 i e TR

€| @ Excassot over and gt 13 860,590 .tk :

UD | b Netinvestment Income (f negatve, enter 0 . ¢,<,«m< m&:; ,,

__| ¢ Adjusted net Incomg pt negative, anter -0-) .. “’i»‘?‘ﬁ%@gm@éﬁ: B éﬁ‘tﬁ* SRR

5

* Explanation for Amendment.

‘10 LHA For Privacy Act and Paperwork deucllnnAcl Notica, ses the Instructions.

1Y

See Statement 18
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KOVNER FOUNDATION

22~

3468030 Page 2

Fom'l 990-PF (2009) THE
Z¥it.| Balance Sheets =

ke

Beginning of year

End of

1 year

mmmuuhrmwmm

(a) Book Valus

(b) Book Value

(c) Falr Market Value

Cash - non-interest-bearing ..

2,524,278,

53,708.

53,708.

Savings and temporary cash Invastmants

2,001,147.

520,390.

s

ETRE VAL R

Accounts recetvabia P> 89,334.
Less: allowanca for doubful accounts »
Pledgas receivable P>

Less: allowanca for doubtful accounts P>

%

59, 153.
&ﬂmw 22

X

%

7 ¥ 5387,

Gt

%

89,334,
> :

ad

g

520,390.

ey
89 334 .

R s S';’
RS

2

Grants receivable

Recefvables dus from ofﬂeers dIfectors tmstees and othor

disQualified PETSONS ................c. ceooeocrecens ceeeeeeeenecnnes covenaeeene
Oher notes andloans rcevable
Less. allowance for doubtful accounts >

Sy

S e TR

R

.( s ARSI s
R HAKS

R
ey

8 Inventorigs fOrSaIB OTUSE ...........cccoeeommecereeiericas ceveens e ceereres

Assets

9 Prepaid expenses and deferred charges . ... ..

10a Investments - U.S. and state government obllgatlons s

b investments - corporate stock ... ... ........ ... STMT 9

12,551,761.

4,621,507.

4,621,507.

¢ Investments - corporate bonds ...
Irvestments - Land, bufikings, and squipment basis
Less ccumuheg dograchaion . ... ...... ..........

1" Y

O s
i

z 7

%5,
T

XTACES o <

i

Ak

Ee

5cer

12 investments - mortgage loans ...

13
14

Investments - Other __...........ccccovvevee ver creee s e e e e
Land, budings, and equipment: basis »
Lessaccumulaed depreciaion | L

B

%\w sqx@ﬁ'w%iw

PR R

£
ook

R G
SRR VR G5 O PR R R gt

15 Other assets (describe STATEMENT 10,

3,000,000.

5,374.

5,374.

{16 Totalassets (to be completed by afifilers) ... ........... ... ....... ..

20,136,339.

5,290,313.

17 Accounts payable and accrued expenses

7,367.

1,976.

18 Grantspayable . ...........c.ccoovvrverieree ceenee

19 D6ferred raVBAB ..............ccoeurrievienrins severinernne crerens semveene oo

20 Losns trom officers, directors, trustees, and other disqualified persons ... ..

21 Mortgages and other notes payable

Liabilities

22 Cther labilitias (describa P>

Total llabllitles {add lines 17 through22) .......... ...

7,.367.

Foundatlons that follow SFAS 117, check hera
and complate lings 24 through 28 and lines 30 and 31.
Unrestricted ........

Temporarily restricted

Permanently rastrictad

Foundations that do not follow SFAS 117, check here > [E
and complete lings 27 through 31.

27 Capital steck, trust principal, or current funds ..

o.

28 Paid-in or capltal surplus, or land, bidg., and equlpmem fund

0.

29 Retained eamings, accumulated income, endowment, or nlharfunds

20,128,972.

5,288,337.

5,290,313,

%&%%

Net Assets or Fund Balances

30 Totainetassetsorfund balances. . ... ... .......... ......

20,128,972.

131 Total jiabilities and net assets/fynd batanges .. ... ...

20,136,339.

5,2%0,313.

- Analysis of Changes in Net Assets or Fund Balances

5,288,337.]

1 Tolal net assets or fund balancas at beginning of year - Part ll, column (a), lne 30
{must agree with end-of-year figure reported on prior year's return)
Enteramount from Part I, line 273

pilosbiienion nounc]udadmmgz(Mmua) > ver eemee wee e ee s eeees o e e

_SEE_STATEMENT 7

20,128,972,

<13,860,590.>

1,121,084.

Addlines1,2,and3 | | eerreeaee  teene eenene et e+ neens e enr e
Decreases not Inctudad In ling 2 (ltsm!ze) >

_SEE STATEMENT §

7,389,466.

2,101,129.

o &WwN

Total net assels or fund balancas at end of year (line 4 minus line 5) - Part 11, column (b), fine 30

D N (& W N |-

5,288,337,

923511
02-02-10

Form 980-PF (2009)



THE KOVNER FOUNDATION

22-3468030  Pege3

Form 990-PF (2009)
PArt: Caplital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (a g., real estate, (b} How acquired | - (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Go.) D - Dorabon mo , day, yr.) (mo., day, yr)
12 CAXTON EQUITY GROWTH BVI REDEMPTION P VARIOUS | 03/31/09
b
€
d
8
(1) Depreciation allowed (g) Gost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowabls) plus expensa of sale {e) plus (f) minus {g)
2 2,188,395, 1,214,663. 973,732.
b
c
d
e

Complete only for assets showing gain in column (k) and owned by the foundation on 12/31/69

(1) Galns (Col. (h) gain minus

. col. (k}, but not less than -0-) or
(1) FMV. as of 12/31/69 U Adiustag basts ";’vf:“;isa';' ﬁ”a"ns) Losses (from col. (h)
2 973,732.
b
[
]
e
tf gain, a1so enter In Part |, line 7
2 Capltal gain netincome or (net capita! loss) { It (loss), enter -0- In Part ), line 7 . } 2 973,732.
3 Net short-term capital gain or {loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part §, line 8, column (c)
It Iossentar-o- in Part [, Wne 8 .. 3 N/A
(For optional use by domestic private foundatlons subject to the section 4940(a) tax on net Investment Income.}
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ... ... ... .ot e e Cves v
if Yes " the foundation does not qualify under section 4940(e). Do not complete thig part.
1 Enter the appropriate amount in each column for each year; sea Instructions before making any entrles.
: (b) (©) istibogy
Ca|e,,da,,;:f("o',’m},’;‘,’ﬁgmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%',‘E,’{Sﬁﬁ%“b;‘ };’& {e)
2008 12,023,064. 25,760,364. .466727
2007 22,150,695. 47,639,921. .464961
2006 10,640,000, 51,630,805. .206079
2005 9,058,758. 39,137,882. .231458
2004 5,843,662. 21,746,063. .268723
2 Total 03line 1, CONMIN (d) .. .....o.eeeeeceeeie « et e+ ceeee cevsemeestseeneses e sseeseeseseesss seesssimsesereasesserasrens sssessssesens 1.637948
3 Average distribution ratio for the S-year bass period - divide the total on line 2 by 5, or by the numbser of years
the foundatlon has been n existance I eSS tNBN S YBAMS.....................ooc.vecevemseseecssnnns sveseeeees + sras eeseesesnsesssssasenens .327590
4 Enter the net value of noncharitable-uss assets for 2008 from PA X, UN85 ... oo oovo v s o e s e 9,665,223.
§ Mulliply i 4BYHNE S ... ... . .ot oeees eeeees eessseeeees e sossssssssenseaesees sees sesssoes 3,166,230.
8 Enter 1% of net investment incoms (1% of Part e 27b)  _..........cccocers vovvreresusemenenresennmearsssesenes s 21,303.
T AGBERBSSANIE . .. ...oooooveveeecrececiiores coeernee e« eoveesemesssseeesine+ eessmene seeete = seee et + ee oe eeeeemeers sereamen 3,187,533.
8 Entor qualitying distnbutions from Part X1, fine 4 _ 15,997,985.

It itne 8 Is aqual to or greater than lins 7, check the box in Part VI, lme 1b, and completa that pan uslng a1% tax rato

See the Part VI instructions

923521 (2-02-10

Form 980-PF (2009)




b Domestic foundations that meet the section 4340(e) requiremants in Part V, check here P> X andenter 1%

t All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlous enter 4% ol Panl nno 12 col (b)

D b WN

a 2009 estimated tax payments and 2008 ovarpayment credited to 2009
b Exsmpt foreign organizations - tax withheld at source
¢ Tax pald with application for extension of time to file (Form 8868)
d Backup withholding erroneously withhetd

7
8
9
10
1

Form 990-PF (2009) THE KOVNER FOUNDATION 22-3468030 Page 4

Exclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - 588 Instructlons)
12 Exempt operating foundations described in section 4340(d)(2), check hers P> {1 and enter /A" on line 1. s

Date of rullng or determination lstter: (attach copy of letter f necessary-ses Instrucilons)

of Part |, line 27b

Tax under section 511 (domestic section 4347(a)(1) trusts and taxabla foundatlons only. Others entes-0-). ............. i 0.
ADTNOS 1AM 2 || | | i oeeeececeeeeeeeseenes seee ceeree ~ eee evereene oeere svoreneesereressne 3 21,303.

Subtitle A (income) tax (domestic section 4947{a)(1) trusts and taxabla foundations only. Others enter -0-) .

Tax baged an Invesiment Incoma. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:

Total credits and payments. Add linas 6a through 6d

Enter any penalty for underpayment of estimatad tax. Check here IX] if Form 2220 s attached _.

Tax dus. If the total of lines 5 and 8 is more than line 7, enter amount owed

Gverpayment. If ine 7 is mora than the total of fines 5 and 8, enter the amount nverpald r mveeeessseerresenaes o useres ses

Enter tne amounl of ling 10 to be: Cred[ted m 2010 astlmalsd tax

1a During the tax year, did the foundation attempt to influence any natianal, state, or local legistation or did it participate or Intsrvene in

any POIICAl CAMPAIGNT ...........o.. oo coce et crreercvtrasncanes crreserassassssnsnsess seae seses serssssesssassnsesessmsans sremecs ssoscass sevssssse = sene
b Did & spend more than $100 during the year (either directly or Indlrectly) for political purposes (ses instructions for definition)? . .. ... ...
If the answer is *Yes" to1a or1b, attach a detailed description of the activities and copies of any materiels published or

distributed by tha foundation In connection with the activities.

¢ Did the foundation fite Form 1120-POL for this year? |

d Enter the amount (if any) of tax on poiitical expendlturas (swhon 4955) lmposod duﬂng tho year

{1) Onthe foundation. » § 0. (2) On foundatlon managers. > $ 0.

8 Enter the reimbursemant (if any) pald by the foundation during the year for political expenditure tax imposed on foundation

2

7

82 Entor the states to which the foundation reports or with which it is registered (sse Instruetions) P

managers P § 0.
Has the foundatlon angaged in any activities that have not previously been reported to the IRS? rrrresesescenes soaes

If “Yes, " attach a detailed description of the activities.
Has the foundation mads any changes, not previously reported to ths IRS, in its goveming instrument, articles of incorporation, or

bylaws, or other simllar Instruments? Jf *Yes, * attach a conformed copy of the changes ........... ... vevveen cee cee covae + aee
4a Did the foundation have unrelatad business gross income of $1,000 or more during the ysar? ...
b i “Yes,’ has it filed a tax return on Form 890-T for this year?

Was there a liquidation, termination, dissolution, or substantial contraction during the year? . .

if "Yes, " attach the statement required by General Instruction T.

Ara the requiremants of section 508(e) (relating to sactions 4941 through 4945) salisfisd either:

© By language in the governing instrument, or

® By state leglsiation that effectively amends the govaming instrument so that no mandatory directions that conflict with the state law
remaln In the gaveming INSIUMENt? .. | . ..........cocoie torreiieis cerrmtecueencasesteeaens saessessnsiseeee esssssanes sresees .

4 Yes| No
1a X
1b X
R E: §
1c X
) -

2 X
3 X
4 X
4h

§ X
5

RERES

Did the foundation have at laast $5.000 in assels alanytime during the year? ....................ccceeeecveeevmrenmeesesiemcneresees oo ee crvene

If *Yes, " complate Part I}, col. (c), and Part XV.

NY,DE

b If the answer is “Yes® to tine 7, has the foundation fumished a copy of Form 980-PF to the Attomey General {or designate)

of each state as required by General Instruction G? If “No," attach @xplanation .. ................ ... .cc corevceeen ver v eecvsenssenes

Is the foundation clalming status as a private operating foundation within the meaning of saction 4942(f){3) or 4942(j)(5) for calendar

year 2009 or the taxable year beginning in 2009 {ses Instructions for Part XIV)? If *Yes," complete Part X4V ... ... .cccc. o ...

/23531
02-02-10

Form 980-PF (2009)




Form 980-PF (2009) THE KOVNER FOUNDATION 22-3468030 Page 5
A4 Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)? If ‘Yes," attach SChBuIo (888 INSLUCLIBNS). ................oovmmeimercemceeinres ceeeerers reemseseemssseasssesseseeeseeeseeee —eeene +eeerenn 11 X
12 Did the foundation acquire 2 direct or Indirect interest in any applicable insurance contract bstore
AUQUSL 17,2008 .........oouerueeeeseteenenaeisaeesasesssessaes tanetanes oot eretss coeveosesssssesesen —avessssesesarsesss oseres sosen esees o sroesemereresemmaneen 12 X
13  Did the foundation comply with the public Inspection requirements for its annual retums and exemption application? ... oo .. 131X
Website address P> N/A
14 Thebooks arein care of > ACCOUNTANT Tetephone no.»609-919-7600
Locatedat » 731 ATEXANDER RD, BLDG 2, PRINCETON, NJ zir+4 »08540

15 Section 4847(a)(1) nonexempt charftable trusts filng Form 990-FF in fleu of Form 1041 - Check NBre ...._......... .o.oocoooee coeee o2 eeveeeeens eeeeeeeeeses e
and enter the amount of tax-axempt intarest received or accrusd during the year ... ........ ... .o oo oo ..
EP&rEViiB Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies.
1a During the year did the foundatlon (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . ... ... .. . ... ... D Yes IXI No
(2) Borvow monay from, lend money to, or otherwise extand credit to (or accept it from)
A ISQUAITIBE PBISON? .........oooveeeeceereecseeeeeeeeereseses oeeeeaers sorees evesescmemmsene e = seeeees soee = oo ) ves X o
{3) Fumish goods, semvices, or facilities to (or accept them from) a disqualified person? ... ....cooooovveovveveeins D Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _............c..... ..., . [ ves No
(S) Transfer any income or assets {0 a disqualified person (or make any of either available
for the benafit or use of a disqualified PATSON)?.__...... ..... .ooooocooo wevoereerrerrrrrr, T ves X no
(6) Agree to pay monay or property to a government official? (Exception. Chack "No*
if the foundation agread to maks a grant to or to employ the official for a period after
termination of govemment service, if terminating Within 90 d8YS.) ... .........ooowcceeomecs cemees e cerresrernnenn [ Jves XINo
b If any answer is "Yes" to 1a{1)(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice ragarding disaster assistance (see page 20 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance CheCk hBIB . ... ...occoeeviieeeeereceieen veeveereseneens seesenad
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
befors the first day of the tax year beginning N 20002, ... . ... ... . oot ot cees et treae eeerreeseentetetes ceeen £on seesis seomsne
2 Taxes on fallure to distribute Income (section 4942) (does not apply for ysars the foundation was a private operating foundation
defined In section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2009, did the foundation have any undlstributed Income (fines 6d and 6, Part XIII) for tax year(s) beginning
1 ba10re 20097 ... e ) Yes [X] no
| If*Yes,” st the yaars [
‘ b Are there any years listed in 2a for which the foundatlon Is not applying ma provisions of saction 4942(a)(2) (refating to incormect
valuation of assets) to the year's undistributed incoms? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - ses instructions.) _.... ...... VOO . 1 4 : S
¢ If the provisions of sectlon 4942(a)}{2) are baing applied to any of the years Isted in 2a, list the years here.
» . , .
3a Did the toundation hold mors than a 2% dirsct or Indlrect interest in any business entarprise at any ime
QUARGINB YBRI? ||| |\ .\\.ooooeoeeeecee e eneesenseseeesesseeees soeesene X ves e

b If"Yes,’ did it have excass business holings ln 2009 as a result of {1) any purchasa by the foundation or dlsquallﬁed persons after
May 26, 1969; (2) tha lapse of the S-year perlod {or longer period approved by the Commissioner under saction 4843(c)(7)) to dispose
of holdings acquired by gift or baquest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding paricd? (Use Schedule C,
Form 4720, to determnine If the foundation had excess business holdings in 2009.) ......
4a Did the foundation invast during the year any amount in a manner that would jsopardize its charitable purposes?

b DId the foundation make any Investment in a prior year (but after Decomber 31, 1969) that could Jsopardize its charitable purpose that

had not been removad from Jsopardy befors the first day of the tax year beqinning In 20092 . ........ ...t wovniiiiinin 4b X
Form 880-PF (2009)

923541
02-02-10




Form S90-PF (2009) THE KOVNER FOUNDATION 22-3468030 Page 6
[PEFENIERY Statements Regarding Activities for Which Form 4720 May Be Required (contiwed)

&3 During the year did the foundation pay or incur any amount to:

{1) Casry on propaganda, or otherwise attempt to influence tegisfation (section 4945(e))?. L ves X o
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, dlrectly or Indlrecﬂy
ANY VOLOT FOGISHANON AIVE? ............... oo seeneees oo eeomeenemmens oot +eeeeeseesesenesessemsesseseseene oo = oo soae ] ves [XJ 0
(3) Provide a grant to an Individual for travel, study, or other SITIBF PUIPOSES? ..o ooos oo e, I ves X no
(4) Provide a grant to an organization other than a charitable, etc., arganization described in section
508(a)(1), (2), or (3), or section 4940(d)(2)? ... ..ot et et e e e e et et e e XT ves T no
(S) Provide tor any purpose ather than religlous, chantable, sdantlﬁc htamy. or educahonal purposes, or for
the prevention of cruelty o Children OF GNIMEIS? ... ... ......coooroovec woooosreeers eeoeessosmnese ooe + oe eeeere ses s L ves XImo
b it any answer is “Yes® to 5a(1)-{5), did any of the transactions fall to qualify undar the exceptions described in Regulations
section 53.4845 or In a current notice regarding disaster assistance (588 INSIRICHONS)? ... ..o oo e e e cvvmeres ceveee o e
Organizations relying on a current notice regarding disaster assistanca check hers ... ... ....cccccccvererimrenrs comves omee o0 >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim examption from the tax becausa it maintained
expenditure responsiblity forthe grant?.____ [SEEST™MT 6817 | . . . [XJves CJwo
If “*Yes, " attach the statement required by Regulations section 53. 4945-5((0
6a Did the toundation, during the year, receive any funds, directly or indirectly, to pay premiums on
2 POISONE! DANBAECOMIBC? ... ..... . oooooo oeoceeeee coeeeeees ceveeeees +seere + ceereeesesseess +oessessssssrsssssesssesssss oo Cves X o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personalbenefit contract? .. .. .. ..iiierierienes e
If "Yes" to 6b, fite Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transackion? ... ... ... D ves (X No
b i Es, did the foundatlon recelve any proceads or have any net income attributabls to the transaction? ... o o N/A.

Information About Officers, Directors, Trustees, Foundation Managers, Highly
CREEEVIIE: Paid Employees, and Contractors -

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average | (c) Compansation ,ﬁgww () Expansa
(2) Name and address hours :;’ \ggl% devoted (I; :tgqualf)l widccemd 30;10'00‘:,13;'&!20'
SEE STATEMENT 14 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "{NONE."

Title, and average {d ® | (e)Expense
(a) Name and address of each employse paid more than $50,000 (b) hours erweerka‘J (c) Compensation "J",‘:w,f“‘ at‘:c?au , other
devoled to position compensaton allowances
NONE

Total number of other employess pald over $80.000 ... ... . e i e o B 0
Form 980-PF (2009)

92339

02:63-10



Form 890-PF (2009) THE KOVNER FOUNDATION 22-3468030  Page7

FEERETT Information About Officers, Diractors, Trustees, Foundation Managers, Highly
e Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name ang address of each person pald more than $50,000 {b) Typs of service

{c) Compensation

NONE

Total numbe[ofothers recelving $50,000 for professlonal sBIvIeeS . ... .vees oo ...
] A4 Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficlaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

By Summary of Program-Related Investments

Descn’hs the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lnes 1 through 3  ..oocie ioie o i s e OV _J

0.

Form 990-PF (2009)



Form 990-PF (2009) THE KOVNER FOUNDATION 22-3468030  Pages
Minimum Investment Return (Al domestic foundations must complete this part. Forelgn foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitabls, efc., purposes: E%%ﬁ
a Average monthly fair market value of SECUMIES ... ... ... o st s e e e e e |12 6,166,895.
b Average of MONthlY CBSIBAIANCES ... .......... ... ...c. cooooooosreeeomsennes coevons « seemeenemmesnes seree seosseoseeseen e erere 1 3,463,375.
¢ Falr market valus of al otherassets ... ... ... . e e et e e e eeree e e careremenemeenrer eenee |18 182,139.
d Total (add lnes 13, b,andc) .. _1d 9,812,409.
e Reduction claimad for blockage or otherfactors reportad on lines 1a and g
1c (attach detailed explanation) ... ... . ..... ..c.cccceeeereres ceveceees e e e e ku&x-
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 SUBACtANG 2OMUNG 10 | ... . oo o ese + e ceeeeee + e coteeeeeeeeerenesemereeees semeeeeeseereese 3 9,812,409.
4  Cash deemed held for chantable activities. Enter 1 1/2% of iine 3 (for greater amount, see Instructions) 4 147,186.
5 Netvalue of noncharitable-use assets. Subtract line 4 from fine 3. Enter here and on PartV,line 4 ... .. ... 5 9,665,223.
8 Minimum Invesiment return. Enter 5% of line5 ... ... 6 483,261.
v Distributable Amount (see lnstructlons) (Sectlon 4942(1)(3) and (1)(5) prwate operatlng toundatlons and certain
- foraign organizations check hare P> [:] and do not complete this pad.)
1 Minimum investment retum from PartX, M8 6 .. .. ....... . ... e e+ e e o eeeee ceeese e 1 483,261.
2a Tax on investment Income for 2009 from Part V1, line 5 .. . ... ... ....... 2 21,303. ’;;%g
b Incoms tax for 2009. (This does not include the tax from Pat VL) ... ... ....... 2h ”a;#%
€ ADTINGS 208N02D ... ... e con 2 21,303.
3 Distributable amount before adjustments. Subtract line 2c fromfine 1 .. 3 461,958.
4 Recoveries of amounts treated as quallfying distributions ... ......... ... e et emeee e R Y 0.
5 Addlines3and4 . e eeveeressesssss s et etn eevessenssmomessesersorses + soeree cuoes < sroesors oot svavosoeseserenesss soenree 5 461,958.
s Deduction from distrbutable amount (ses instructions) ... . . . .. ... . . 6 0.
Distributable amaunt as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlt, fine 1 ... ... ... e eee 7 461,958.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: :*’fmil
8 Expanses, contributions, gifts, etc - total from Part 1, cOlMN (), BNB26 ,...... ......ccoovovvcvones - covoerrs omrercersmssennrseneens 1a 15,997,985.
b Program-ralated investments - total from Part IX-B _ ... ... e aear e 11D 0.
2 Amounts paid to acquire assets used (or held for use) diractly in carrylng out charitable otc purposes ,,,,,,,,,,,,,,,,,,,,,,,,, 2
3 Amounts set aside for specific chantable projscts that satisfy the: oY
a Sultabliity test (prior IRS 3approval rBQUIMRD).... . .......cccoveivivicrieens ceieee oe o eeeee s neee ceemenne + eae seeeeneaerarrenees 3a
b Cash distnbution test (attach the requireS SChedUIBY ... .. . . .. . ot e e e e e b
4 Qualitylng distributtons. Add lines 12 through 3b. Enler hara and o on Part v, ine 8 and Part xm tned. . 4 15,997,985,
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
INCOME. ENBF 1% O PAR L I8 27D __......ooooooooooeeoeeeeooeee oo eeeeeeseaessessnes sessesns sereseesenenseseeee oe somresmerosss seoeee 5 21,303.
6 Adjusted qualltying distributions. Subtract line 5 from line 4 8 15,976,682,

Nots. The amount on line 6 will be used In Part V, column (b), ln subsequent years when calculahng whetner tha foundatlon qualifies for the section
4340(e) reduction of tax in those years.

Form 990-PF (2009)

923571
02-02-10




Form 990-PF (2009) THE KOVNER FOUNDATION 22-3468030  Pagesd
Undistributed Income (see Instructions)

{a) (b)
Yaars pnor to 2008

{d)
2009

1 Distributable amount for 2009 from Part XI,
BNB7 s et s et o
2 Undistributed Income, it any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

%
"% 2 oma-w»m
i

% % »7446% %

A xmomo«««»)wu
Y,

461 958.

3 Excess distributions carryover, if any, to 2009:

a From 2004 4,797,637.
bFrom200s ... | 7,294,348 .
tFrom2006 ........ 8,398,931.5:
dFrom2007 ... 19,991,071 .o
eFrom2008 ....... 10,838,414.5

1 Total of ilnes 3athroughe ...._.................
4 Qualitying distributions for 2009 from ;

Partxh, lne4: »$_15,997,985.

3 Applied to 2008, but not more than line 22 __

b Applied to undistribuled incoms of prior
years (Election required - see instructions) ...

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applled to 2009 distributable amount .,

o5
'

¢ Remaining amount distributed out of corpus 1 5 5 3 6 0 2 7. f?« : SRRy
5 Excess distributions canmyover appliasd to 2009 . 0. @@wwm 0 .

rrust be shown In column (8))

B Enter the net tatal of each column as
Indlcated balow:

8 Corpus. Add lines 31, 4c, and 4a. Subtractiine S |, ...
b Prier years' undistributed income. Subtract
line dbfromline2b _..........c.cccceocverinnanene

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficlency has baen Issued, or on which
the section 4942(a) tax has been previousty
assessed

d Subtract line 6¢ from line 6b. Taxabls
amount - ses structions .......................
8 Undistributed incoms for 2008. Subtract line
4a from fine 2a. Taxable amount - sae Instr. .
{ Undistributed Incoma for 2009. Subtract
lings 4d and 5 from Uine 1. This amount must
be distributsd in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}{(3) ............
8 Excess distributions carryover from 2004
notappiedonlineSorine? ... ...........

9 Excess distributions carryover to 2010. .mgg
Subtract lines 7 end 8 fromtine 6a ... 62,058,7 9 1. ‘gg‘ggsmw 1ok
10 Analysis of line 9: %”‘?mﬁ; %:.‘ : 7 fﬁm S m’é%%
aExcessfrom2005.. | 7,294,348. “é

£3 4?@,?%&6“?" :\«%@ ',

- * 5 sm ﬁm “‘ﬁ
33 15
G f o e f;;«s*z& - i

bExcessfram2006.. | 8,398,931 .}
¢ Excess from2007. . (19,991 ,071.
dExcessfrom2008. . (10,838,414 .[5 0 e ’EQ
a Excess from 2009 .. 15,536,027. *“W“?,,gz‘ z}%@ Rk ‘xam R

" Form 980-PF (2009)

823581
02-02-10



Form 990-PF (2009) THE KOVNER FOUNDATION 22-3468030 _ Page10

X4V Private Operating Foundatlons (see instructions and Part VIF-A, question 9) N/A
1 a ¥f the foundation has received a ruling or determination letter that R is a private operating
foundation, and the ruling is effective for 2009, enterthe date ofthe ruling .. . ... ... ... »
b Check box to indicate whather tha foundation Is a private operating foundation described In section . ....... | ) 4842()(3) or [ 4942(})(5)
2 a Enter the lesser of the adjusted net Tax year Pror 3 years
Incoma from Part | or the minimum (a) 2009 {b) 2008 {c) 2007 (d) 2006 () Tata!
investment retum from Part X for
eachyearlisted . . ...
b 85% of line 2a

¢ Qualifying distnbutions from Part X|I,
line 4 foreach yearlisted . .. . ..

¢ Amounts Included In line 2¢ not
used directly for active conduct of
exempt activities _

8 Qualifying dlstribuﬂuns mada dlraclly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complste 3a,b, orcforthe
altemative test relied upon:
a "Assets” altemnative test - enter:
(1) Valueofallassets ... ...

{2) Value of assets qualifying
under section 4942(j)(3)(B)(1) ...

b ‘Endowment’ alternative tast - enter
2/3 of minimum Investment return
Igmn in Part X, line 6 for each year
iSted ........cociee e

¢t “Support” altomalive lest - enter:

{1) Tota! suppost other than gross
Investment incoms (interest,
dividends, rents, payments on
securitles loans (saction
512(a)(8)}, or royalties} ...........

Support from genaral public

and 5 or mors exampt
organtzations as provided in
saction 4942(j(3)(B)({) .........

(3) Largest amount of support frem
an exempt organization
4) Gross investment !ncome
RPNV SUpplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation befors the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

BRUCE S. KOVNER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
othar entity) of which the foundation has a 10% or greatar intsrest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan?Scholarship, etc., Programs:

Check here » [X] it the foundation only makes contributlons to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (ses instructions) to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and tslephone number of the person to whom applications should be addressed:

2

-~

b The form in which appiications should be submitted and Information and matarials they should include:

¢ Any submission deadlines:

@ Any rastrictions or fimutations en awards, such as by geographical areas, charftable fislds, kinds of institutlons, or other factors:

223601 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) THE KOVNER FOUNDATION

22-3468030 Pagent

EPaXVi_Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reacipient )t reciplent is an Individual, .
3y found r%lauonshlp o Fogr{g:lgn Purgg:? %u%':r? tor Amount
any foundation manager s! A
Name and address (home or business) o zubstantial Contlockr reciplent

3 Paid during the year

SEE _STATEMENT 15

Tota) ... ...

» 31| 15997985,

b Approved for future payment

NONE

Tota!

. P> 3

0.

923811 02-02-10

Form 990-PF (2009)




Form 880-PF(2008) __THE KOVNER FOUNDATION 22-3468030  pager2

Analysis of Income-Producing Activities

Enter gross amounts unlsss otherwisa indicated. Unrelated business Incoms Excluded by saction 512, 513, ar 514 ©
Busingss ) .:.."' {9 Retated or exempt
1 Program service ravenue: code Amount e Amount functlon Incoms
2
b
¢
d
e
f

§ Fees and contracts from government agencies ........
2 Membership dues and assessments .. ... ....... ....
3 Interest on savings and temporary cash
investments . ...................... e e e
4 Dividends and interest from securifies ... ... .......
6 Net rental income or (loss) from real estate:
2 Debt-financed properly ..... ..........ccooomiecrernene.
b Not debt-financed property
6 Net rental income or (loss) from personal
PIOPBIY . oo e e eenens obeneretsaeens
7 Other Inyestmont ncome . e
8 Gain or (loss) from sales of assets other
than inventory . .. - 18| 973,732.
9 Netincome or (loss) from speclalevents ...................
10 Gross profit or (loss) from sales of inventory
11 Other revenus:
a EXPENSE REIMBURSEMENT 90,880.
b
¢
d
]
12 Subtotal. Add columns (b), (d), and {e) e 0. 58 2,130,452. 90,880.

13 Tolal. Add fine 12, columns (b}, (d), and 6} .............. 13 2,221,332,

{See workshest in Iine 13 instructions to verify calculations.)

Line No. Explain below how each activity tor which income Is reported In column (a) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposss).

g Form 980-PF (2009)




Form 990-PF (2009) THE KOVNER FOUNDATION 22-3468030 Page 13
1@ A'lll Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash . . . . . . . . ..o s e s Ma) X
(2) Other assets . Ce e e e G e . . {1a(2) X
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organizatton . . . . . . . . . . . . . . . .. . 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization . e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets C e e - e e e 1b(3) X
(4) Reimbursement arrangements . S e e e e e e e . . 1b(4) X
(5) Loans or loan guarantees . . e e . . |1b(5) X
(6) Performance of services or membershlp or fundralsmg SO|ICItatI0nS e e e . . |1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . - . .. 1c X

d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (¢) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(¢)(3)) or in section 527? . . . . .. [es No
b If "Yes," complete the following schedule.
‘ (a) Name of organization {b) Type of orgaruzation (c) Descnption of relationship
: N/A

Under penalties of pefjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it 1s true, corrgcet, and plete Declaration of preparer (other than taxpayer or fiduciary) 1s based on alt information of which preparer has any knowledge
| o } W M o | 6 l 344 CONTROLLER
! o Signature of ofticeY or trustee Date Title
I Date Preparer's identifying
g, P ) Check if number (see Signature on
nlz § 5 Preparer's } self-employed >E| page 30 of the instructions)
; & 20 signature
a D| Fim's name (or yours if } EIN P
self-employed), address,
and ZIP code Phone no

Form 990-PF (2009)



THE KOVNER FOUNDATION

22-3468030

FORM 990~PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BROWN BROTHERS HARRIMAN 18,703. 0. 18,703.
CAXTON SELECT (BVI) LTD 1,138,017. 0. 1,138,017.
TOTAL TO FM 990-PF, PART I, LN 4 1,156,720. 0. 1,156,720.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
EXPENSE REIMBURSEMENT 90,880. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 90,880. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,653. 0. 0.
TO FM 990-PF, PG 1, LN 16A 3,653. 0. 0.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PROFESSIONAL FEES 14,427. 0. 0.

BANK FEES 147. 147. c.

TO FORM 990-PF, PG 1, LN 16C 14,574. 147. 0.

STATEMENT(S) 1, 2, 3, 4



THE KOVNER FOUNDATION 22-3468030

FORM 990-PF TAXES STATEMENT 5
(R) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
NEW YORK FILING FEE "~ 750. 0. 0.
FEDERAL TAX EXPENSE 60,902. 0. 0.
TO FORM 990-PF, PG 1, LN 18 61,652. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
INSURANCE EXPENSE 3,734. 0. 0.
MISCELLANEOUS EXPENSE 324. 0. 0.
TO FORM 990-PF, PG 1, LN 23 4,058. 0. 0.
FORM 990-PF  OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT
CHANGE IN UNREALIZED GAIN ON INVESTMENTS 1,121,084.
TOTAL TO FORM 990-PF, PART III, LINE 3 1,121,084.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8

DESCRIPTION AMOUNT

TAX GAIN ON REDEMPTIONS NOT RECORDED ON BOOKS 958,952,
BOOK TO TAX DIFFERENCE ON CONTRIBUTION PAID 4,160.
TAXABLE DIVIDEND IN EXCESS OF BOOK 1,138,017.
TOTAL TO FORM 990-PF, PART III, LINE 5 2,101,129,

STATEMENT(S) 5, 6, 7, 8




THE KOVNER FOUNDATION

22-3468030

FORM 990-PF CORPORATE STOCK

STATEMENT 9

DESCRIPTION

CAXTON SELECT (BVI) LTD.
CAXTON EQUITY GROWTH (BVI) LTD. CLASS A SERIES 3

TOTAL TO FORM 990-PF, PART II, LINE 10B

FAIR MARKET
BOOK VALUE VALUE
4,621,507. 4,621,507.
0. 0.
4,621,507. 4,621,507.

FORM 990-PF OTHER ASSETS

STATEMENT 10

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
REDEMPTION RECEIVABLE 3,000,000. 5,374. 5,374.
TO FORM 990-PF, PART II, LINE 15 3,000,000. 5,374. 5,374.
FORM 990-PF INTEREST AND PENALTIES STATEMENT 11
TAX DUE FROM FORM 990-PF, PART VI 13,303.
UNDERPAYMENT PENALTY 425.
LATE PAYMENT INTEREST 271.
LATE PAYMENT PENALTY 399.
TOTAL AMOUNT DUE 14,398.
FORM 990-PF LATE PAYMENT PENALTY STATEMENT 12
DESCRIPTION DATE AMOUNT BALANCE MONTHS PENALTY
TAX DUE 05/15/10 13,303. 13,303. 6 399.
DATE FILED 11/15/10 13,303.
TOTAL LATE PAYMENT PENALTY 399.

STATEMENT(S) S, 10, 11, 12




THE KOVNER FOUNDATION 22-3468030

FORM 990-PF LATE PAYMENT INTEREST STATEMENT 13
DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST
TAX DUE 05/15/10 13,303. 13,303. .0400 184 271.
DATE FILED 11/15/10 13,574.

TOTAL LATE PAYMENT INTEREST 271.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
BRUCE S. KOVNER DIRECTOR & PRESIDENT
1130 FIFTH AVENUE Time Devoted As Needed 0. 0. 0.
NEW YORK, NY 10128
PETER P. D'ANGELO DIRECTOR & TREASURER
90 THIRD STREET Time Devoted As Needed 0. 0. 0.
GARDEN CITY, NY 11530
SCOTT B. BERNSTEIN SECRETARY
465 WEST END AVENUE Time Devoted As Needed 0. 0. 0.
NEW YORK, NY 10021
FRANK WOHL C/0 LANKLER SIFFERT & DIRECTOR
WOHL
500 FIFTH AVENUE, 33RD FLOOR Time Devoted As Needed 0. 0. 0.
NEW YORK, NY 10110
KAREN CROSS CONTROLLER
1085. CREAMERY ROAD Time Devoted As Needed 0. 0. 0.
NEWTON, PA 18940

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

STATEMENT(S) 13, 14




THE KOVNER FOUNDATION

22-3468030

FORM 990-PF GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 15

RECIPIENT NAME AND ADDRESS

AMERICAN ENTERPRISE INSTITUTE
1150 SEVENTEENTH STREET NW
WASHINGTON, DC 20036

BROWN UNIVERSITY
ONE PROSPECT STREET PROVIDENCE,
RI 02912

CARNEGIE HALL CORPORATION
881 SEVENTH AVENUE NEW YORK, NY
10019-3210

CENTURION MINISTRIES
221 WITEERSPOON STREET
PRINCETON, NJ 08542

CHILDREN’S PROGRESS UNLIMITED,
INC.

ONE BETHANY ROAD, SUITE 72
HAZLET, NJ 07730

FOUNDATION FOR EDUCATION REFORM
AND ACCOUNTABILITY

4 CHELSEA PARK, 2ND FLOOR
CLIFTON PARK, NY 12065

INSTITUTE FOR JUSTICE
1717 PENNSYLVANIA AVENUE, NW,
SUITE 200 WASHINGTON, DC 20006

LINCOLN CENTER FOR THE
PERFORMING ARTS

70 LINCOLN CENTER PLAZA NEW
YORK, NY 10023-6583

RECIPIENT RELATIONSHIP
AND PURPOSE OF GRANT

PUBLIC POLICY RESEARCH

EDUCATION

PERFORMING ARTS

FREE WRONGFULLY

IMPRISONED INMATES

HELPING DISADVANTAGED

PRESCHOOLERS

EDUCATION REFORM

SOCIAL REFORM

PERFORMING ARTS

RECIPIENT

STATUS AMOUNT

3300000.
PUBLIC
CHARITY
PUBLIC 475,000.
CHARITY
Ic

gﬁémw 166,666.
PUBLIC 75,000.
CHARITY
PUBLIC
CHARITY 100,000.
PRIVATE 200,000.
OPERATING
FOUNDATION
PUBLIC 150,000.
CHARITY
PUBLIC 2666667,

CHARITY

STATEMENT(S) 15



THE KOVNER FOUNDATION

NEW WORLD SYMPHONY, INC.
541 LINCOLN ROAD MIAMI BEACH,
FL 33139

ROYAL SHAKESPEARE COMPANY - THE
COURTYARD THEATER, SOUTHERN LANE
STAFFORDUPONAVON, WASHINGTON,
UNITED KINGDOM WICKSHIRE

STUDENT SPONSOR PARTNERSHIP,
INC.

21 EAST 40TH STREET, SUITE 1601
NEW YORK, NY 10016

THE JUILLIARD SCHOOL
60 LINCOLN CENTER PLAZA NEW
YORK, NY 10023-6588

THE METROPOLITAN OPERA
LINCOLN CENTER NEW YORK, NY
10023

THE MORGAN LIBRARY AND MUSEUM
225 MADISON AVENUE NEW YORK, NY
10016-3405

THOMAS B. FORDHAM INSTITUTE
1016 16TH STREET NW, 8TH FLOOR
WASHINGTON, DC 20036

HARVARD UNIVERSITY
MASSACHUSETTS HALL CAMBRIDGE,
MA 02138

PERFORMING ARTS

PERFORMING ARTS

EDUCATION

EDUCATION - FINE ARTS

PERFORMING ARTS

MUSEUM ACQUISITIONS

EDUCATION

EDUCATION

TOTAL TO FORM 990-PF, PART XV, LINE 3A

PUBLIC
CHARITY

FOREIGN
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

22-3468030
500,000.

409,650.

200,000.

6100000.

1495840.

59,162.

50,000.

50,000.

15,997,985.

STATEMENT(S) 15



THE KOVNER FOUNDATION : 12/31/2009
FORM 990-PF

22-3468030

PAGE 6, PART VII-B, LINE 3¢

The Kovner Foundation maintained expenditure responsibility for the following grant. The following information
is required by Regulations Section 53.4945-5(d):

)]

() The name and address of the grantee:
Grantee: Royal Shakespeare Company
Address: Southern Lane, Stratford-upon-Aven, Warwickshire CV37 68B

() The date and amount of the grant
Date: June 9, 2009.
Amount; 250,000 British Pounds

(if) The purpose of the grant:
Purpose: To support the Ensemble and Arlists’ Development Programme

(iv) Amounts expended by the grantee:
Amount: 250,000 British Pounds

(v) Whether the grantee has diverted any portion of the funds from the purpose of the grant:

The Kovner Foundation is not aware of Royal Shakespeare Company diverting
any portion of the funds from the purpose of the grant.

(vi) The dates of any reports received from the grantee:
An annual report was received in May, 2010.

(vii) The date and results of any verification of the grantee’s reports:
The Kovner Foundation verified that the Royal Shakespeare Company has
complied with the grant agreement dated May 10, 2007 on June 22, 2009.
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THE KOVNER FOUNDATION
22-3468030

*RESPONSE TO: Part VII-B-5(c)

TAX YEAR: 2009

The Kovner Foundation (the “Foundation”) claims exemption from the tax because it maintained
expenditure responsibility and hereby provides the statement required by Treas. Reg. § 53.4945-
5(d).

1. The grant recipient is: Foundation for Education Reform and
Accountability, a United States organization that is exempt from taxation
under section 501(c)(3) of the Internal Revenue Code of 1986, as amended
(the “Code”) and classified as a private operating foundation pursuant to
Code section 4942(j)(3);

2. The date and amount of each grant was as follows:

January 21, 2009 $100,000
April 21, 2009 $100,000

3. The exclusively charitable and educational purposes of the grant are to
provide general support for the charitable and educational activities of the
Foundation for Education Reform and Accountability.

4. The amount expended by the grant recipient towards accomplishment of
those purposes is $200,000 (based on the most recent report received from
the grant recipient);

5. To the best of the Foundation’s knowledge, the grant recipient has not
diverted any portion of the funds (or any income there from) from the
purpose of the grant;

6. The Foundation has received reports from the grant recipient for the grant

recipient’s 2009 fiscal year. The date of the report received from the grant
recipient is September 2010; and

7. The Foundation has not undertaken an investigation of the grant

recipient’s reports because the Foundation has no reason to believe that
those reports are of dubious accuracy or reliability.
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THE KOVNER FOUNDATION

'22-3468030

REASON FOR AMENDMENT
TAX YEAR: 2009

The Foundation is amending this return to include an expenditure responsibility report regarding
a private operating foundation, the Foundation for Education Reform and Accountability, which
was inadvertently omitted from the Foundation’s original return.
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