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fom 990-PF

Department of the Treasury
Intemal Revenue Service

3
-

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check alt that apply

[:] Initial return

Amended returm

D Inihal return of a former public chanty

[ Address change

[:] Final return

Name change

Use the IRS
label.
Otherwise,
print
or type.
See Specitic
Instructions.

Name of foundation

C/0 ROBERT C ROOKE

CHARLES FOUNDATION INC

22-3292066

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address)

SPRING VALLEY ROAD #668

Room/suite IR Telephone number

973-539-2281

City or town, state, and ZIP code
ORRISTOWN,

NJ 07960

H Check type of organization

Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust E] QOther taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ne 16)
»$

36,145,333.

J  Accounting method

] Other (specify)

(Part I, column (d) must be on cash basis.)

D Cash

Accrual

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation Is 1n 2 60-month termination
under section 507(b)(1)(B), check here

G exemphon application 1s pending, check here > I:]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]
»[ ]

»[ ]
»[ |

[ Part [] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

(c) Adjusted net

income Income

(d) Disbursements
for chantable purposes
{cash basis only)

SCANNED way o 6 201

Revenue

102 and allowances

Contributions, gifts, grants, etc , received

Check P> 1f the foundation is not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from secunties
5a Gross rents

b Net rentat tncome or (loss)

W N =

N/A

718,674.

718,674.

Statement 1

6a Net gain or (loss) from sate of assets not on ine 10

fp Gross sales pnce for all 9,622,428-

759,303.

assets on line 6a
7 Capital gain net income (from Part [V, line 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less retums

759,303.

D Less Cost of goods sold

¢ Gross profit or (loss)
11 Otherincome
12 Total, Add lines 1 through 11

1,477,977,

1,477,977.

Operating and Administrative Expenses

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

Printing and publica

23 Other expenses Stmt 3

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants pad

26 Total expenses and disbursements.

Add lines 24 and 25

O.

O.

13,850.

6,925.

6,925.

2,521.

1,746.

775.

16,371.

8,671.

7,700.

1,768,500.

1,768,500.

1,784,871.

8,671.

1,776,200.

Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements

b Net investment income (if negauve, enter -0-)

27

¢ _Adjusted net iIncome (if negative, enter -0-)

<306,894.p>

1,469,306.

N/A

92350
02-02-10

11220427 100381 11465
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LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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CHARLES FOUNDATION INC

Form 999-PF (2009) C/0 ROBERT C ROOKE 22-3292066 Page 2
Beginning of year End of year
Balance Sheets Attached schedules and amounts in the description
column should be for end-of yeas amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments 391. 141. 141.
3 Accounts receivable P
Less allowance for doubtful accounts P>
4 Pledges recevable P
Less allowance for doubtful accounts P>
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans receivable | 4
Less allowance for doubtful accounts P>

% 8 Inventories for sale or use
@ | 8 Prepaid expenses and deferred charges .
< |10a Investments - U'S and state government obligaions Stmt 4 22,370,275.| 18,920,080.] 19,137,908.
b Investments - corporate stock Stmt 5 5,029,801. 8,620,087.[ 15,984,946.
¢ Investments - corporate bonds
11 ! -land, andequip bass __>
Less: accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other ) Stmt 6 1,131,539. 796,412. 1,022,338,
14 tand, buildings, and equipment basis >
Less accumulated depreciation >
15 Other assets (describe P )
16 _ Total assets (to be completed by all filers) 28,532,006. 28,336,720.] 36,145,333,
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenue
:'_f 20 Loans from officers, directors, trustees, and other disqualified persons
_c's 21 Mortgages and other notes payable i
= |22 Other liabilities (descnbe » DUETO BROKER ) 42,405. 154,013.
23 Total liabilities (add lings 17 through 22) 42,405. 154,013.
Foundations that follow SFAS 117, check here > [ ]

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

25 Temporanly restricted

26 Permanently restrncted
Foundations that do not follow SFAS 117, check here |
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 0. 0.
28 Paid-In or capital surplus, or land, bidg , and equipment fund 0. 0.
29 Retaned eamings, accumulated income, endowment, or other funds 28,489,601.] 28,182,707.
30 Total net assets or fund balances 28,489,601. 28,182,707.
31 Total liabilities and net assets/fund balances 28,532,006. 28,336,720.

Part Ht | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 28,489,601.
2 Enter amount from Part 1, line 27a 2 <306,894.>
3 Other increases not included in hne 2 (termize) P 3 0.
4 Addlines 1,2 and 3 4 28,182,707.
5 Decreases not included In line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part I, column (b}, Iine 30 6 28,182,707.

Form 990-PF (2009)

923511
02-02-10
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CHARLES FOUNDATION INC

Form 990-PF {2009) C/0 ROBERT C ROOKE 22-3292066 Page 3
[Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},'fo';"l’] fgrﬂa”sfged (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a SALE OF MARKETABLE SECURITIES P

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 9,622,428. 8,863,125, 759,303.

b

c

d

e

Complete only for assets showing gain in columnn (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(1) Adjusted basts (k) Excess of col (1) col. (k), but not less than -0-) or
(1) FMYV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a 759,303.

b

c

d

e

If gain, also enter in Part 1, line 7
2 Caprtal gain net income or (net capital loss) I (loss), enter -0- In Part 1, line 7 2 759,303.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, hne 8, column (c)
If (loss), enter -0- in Part I, line 8 3 N/A

{ PartV { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domesttc private foundations subject to the section 49840(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? E] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see instructions before making any entries

(a)
Base period years

Calendar year (or tax year beginning in)_

(b)
Adjusted qualifying distributions

{c)
Net value of noncharitable-use assets

d
Dlslrlblgﬂgm ratio
(col (b) divided by col (c))

2008 1,951,550. 39,394,192. .049539

2007 1,962,116. 38,509,819. .050951

2006 1,752,675. 36,233,897. .048371

2005 1,685,954. 32,989,711. .051105

2004 1,329,054. 28,201,422. .047127

2 Total of line 1, column {d) 2 .247093
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence If less than 5 years 3 .049419

4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 34,140,331.

5 Multiply ine 4 by ine 3 5 1,687,181.

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 14,693.

7 Add lines 5and 6 7 1,701,874.

8 Enter qualifying distributions from Part XII, ine 4 8 1,776,200.

If ine 8 Is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VIl instructions

923521 02-02-10

11220427 100381 11465
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CHARLES FOUNDATION INC
Form 990-PF (2009) C/0 ROBERT C ROOKE 22-3292066 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> and enter 1% 1 14,693.
of Part 1, line 27b .
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, co! (b)
2 Taxunder sectton 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 14,693.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 14,693.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 ba 24,539.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld L 6d
7 Total credits and payments Add lines 6a through 6d 7 24,539.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
8 Tax due. If the total of ines 5 and 8 i1s more than line 7, enter amount owed . > 9
10 Overpayment. If ine 7 1s mare than the total of lines 5 and 8, enter the amount overpaid > | 10 9,846.
11_Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 9,846 .|Refunded » | 11 0.
t Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundatton attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? . 1a X
b Did t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to1a or 1h, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? L 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P §$ 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year? 4a X
b 1f*Yes, has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NJ
b If the answer 1s *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning 1n 2009 (see Instructions for Part XIV)? If "Yes," complete Part XIV g X
10 Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule histing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10

4
11220427 100381 11465 2009.03050 CHARLES FOUNDATION INC C/O0O 11465 1



CHARLES FOUNDATION INC
Form 998-PF (2008) C/0 ROBERT C ROOKE 22-3292066 Page §
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? . . 12 X
13 Did the foundation comply with the public inspection reqmrements for its annual returns and exemption appllcatlon’7 . 131X
Webstte address > N/A
14 The books are n care of » CHARLES FOUNDATION Telephone no »973-328-3111
Located at » 65 MADISON AVE, SUITE 560, MORRISTOWN, NJ zP+4 07960
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here |
and enter the amount of tax-exempt interest received or accrued dunng the year | | 15 | N/A
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (ether directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . [ 1ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquakhied person? i . [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person {(or make any of etther available
| for the benefit or use of a disqualified person)? i |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . [ ves No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster asststance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here R > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2009? . 1c X

2 Taxes on fallure to distribute Income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(;)(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20097 [ ves No
If *Yes," ist the years P> , , \
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
‘ ¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed n 2a, list the years here

» , . )
: 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time

duning the year? L ves No

b If"Yes,” did it have excess business hotdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)} to dispose
| of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009.) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

Form 990-PF (2009)

923541
02-02-10
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CHARLES FOUNDATION INC

Form 990-PF (2009) C/0 ROBERT C ROOKE

22-3292066 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ 1ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3}, or section 4340(d)(2)? [ 1ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes No
b If any answer Is "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer is "Yes" to questton 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ ITves [Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870.
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n
(o) Namme and address D e | o, | wigmspas | LEXese
0 position enter -0-) compensation allowances
ROBERT C ROOKE IPRES-TREAS
SPRING VALLEY ROAD
MORRISTOWN, NJ 07960 0.00 0. 0. 0.
NATALIE D ROOKE VICE PRES
SPRING VALLEY ROAD
MORRISTOWN, NJ 07960 0.00 0. 0. 0.
ROBERT C ROOKE, JR SECRETARY
47 SCHOOLHOUSE LN
MORRISTOWN, NJ 07960 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h]gﬂﬁéane? week {c) Compensation | ™ ;X%"E%:‘Ei"?a‘gs ag{nﬁﬁ ,egt?]%r
devoted to position D allowances
NONE
Total number of other employees patd over $50,000 > | 0
Form 990-PF (2009)

923551
02-02-10
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CHARLES FOUNDATION INC
Form 990-PF (2008) C/0 ROBERT C ROOKE 22-3292066  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0

| Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies duning the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

1N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2009)

923561
02-02-10
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CHARLES FOUNDATION INC

Form 990-PF (2009) C/0 ROBERT C ROOKE

22-3292066  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c) .

Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) I 1e |

O a O T e

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d R

Cash deemed held for chartable activities Enter 1 1/2% of iine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

o g s N

1a 33,305,464.
1b 1,354,771.
1c 0.
1d 34,660,235.
2 0.
3 34,660,235.
4 519,904.
5 34,140,331.
6 1,707,017.

Bart Xi Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations check here B [ ] and do not complete this part )

1 Minimum investment return from Part X, line 6 . 1 1,707,017.
2a Tax on investment income for 2009 from Part VI, ne 5 2a 14,693,
b Income tax for 2009 (This does not include the tax from Part VI ) . 2b
¢ Add lines 2aand 2b 2c 14,693.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 1,692,324.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
| 5 Add lines 3and 4 5 1,692,324.
6 Deduction from distributable amount (see instructions) . 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xill, ling 1 7 1,692,324.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 1,776,200.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
| b Cash distnbution test (attach the required schedule) 3b
‘ 4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, ling 8, and Part XHil, line 4 4 1,776,200.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
tncome Enter 1% of Part |, line 27b 5 14,693.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,761,507.

Note The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundatton qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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CHARLES FOUNDATION INC
Form 990-PF (2009) C/0 ROBERT C ROOKE 22-3292066 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnor to 2008 2008 2009

1 Distnbutable amount for 2009 from Part X1,
line 7 . . 1,692,324.

2 Undistnbuted income, If any, as of the end of 2009
a Enter amount for 2008 only 877,412.
b Total for prior years

3 Excess distnbutions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
1 Total of lines 3a through e 0.

4 Qualifying distributions for 2009 from

PatXil,inea »$ 1,776,200.
a Applied to 2008, but not more than hne 2a 877,412.
b Applied to undistnbuted income of pnor

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distnbutable amount 898,788.
e Remaining amount distributed out of corpus 0.

5 Excess distnbutions carryover applied to 2009 0. 0.
{If an amount appears in column {d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add hnes 3f, 4c, and 4e Subtractline5 _ O .
b Prior years' undistnibuted income Subtract
fine 4b from line 2b 0.

¢ Enter the amount of prior years’
undistnbuted ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b Taxable
amount - see nstructions 0.

e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistributed income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distnibuted 1n 2010 793,536.

7 Amounts treated as distnbutions out of

corpus to satisfy requirements imposed by

section 170{b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2004

not apptied on line 5 or line 7 0.
g Excess distributions carryover to 2010.

Subtract lines 7 and 8 from fine 6a 0.

10 Analysis of ine 9
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
€ Excess from 2009

Form 990-PF (2009)
923581
02:62-10
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CHARLES FOUNDATION INC

Form 990-PF (2009) C/0 ROBERT C ROOKE 22—-3292066  Page10
[Part XV ] Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, orc for the
aiternative test rehed upon
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4342())(3)(B)(1)

b "Endowment” aiternative test - enter
2/3 of mimimum investment return
shown n Part X, line 6 for each year
listed

¢ “Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment Income

E Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923501 02-02-10 Form 990-PF (2009)

10
2009.03050 CHARLES FOUNDATION INC C/O0 11465 1
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CHARLES FOUNDATION INC
Form 990-PF (2009) C/0 ROBERT C ROOKE

22-3292066  Page11

{Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Fo;n;danc;n Purpos? %f%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
See Statement 7
Total » 3a|1,768,500.
b Approved for future payment
None
Total > 3p 0.

923611 02-02-10

11220427 100381 11465

11

Form 990-PF (2009)
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CHARLES FOUNDATION INC

Form 990-PF (2009) C/0 ROBERT C ROOKE

22-3292066  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue.
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

4

esch-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments .
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment ncome
8 Gain or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from speciat events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

718,674.

18

759,303.

12 Subtotal Add columns (b}, (d), and (e)

1,477,977.

0.

13 Total. Add ine 12, columns (b), (d), and (e) 13 1,477,977.
(See worksheet In line 13 instructions to veriy calculations )

Part XViI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
S3e1 Form 990-PF (2009)
12

11220427 100381 11465
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CHARLES FOUNDATION INC
Form 990-PF (2009) C/0 ROBERT C ROOKE 22-3292066  Page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets . o . 1a(2) X
b Othertransactions
{1) Sales of assets to a nonchantable exempt organization . . . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets .o 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . . .. |1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢t Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column {d) the value of the goods, other assets, or services received
(a) ine no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c}(3)) or In section 527? i i [:] Yes [&] No
b If "Yes," complete the following schedule
(a) Name of organmzation (b) Type of organization (c) Descnption of relationship
N/A
Under penalties of penjury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comrect,
and complete Declaration of preparer (o than taxpayer or fiducsary) is based on all information of which preparer has any knowledge
&‘? 1 f%% PRESIDENT
§ Signature of officer or trustee ., [Date 4 Title
:c: w Preparer's > Date gehl?-Ck if Preparer’'s identifying number
o o B 21 signature %74 Y-29-/0 |empioyed » []
ggg Fmsmeoous O01S€n & Thompson, PTA. EIN P
2 5| ttempiopa 970 Mount Kemble Ave.
aggess.andZPeoe ¥ Morristown, NJ 07960 Phoneno  (973)425-3212

Form 990-PF (2009)

923822
02-02-10
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CﬁARLEé FOUNDATION INC C/0 ROBERT C ROOK

22-3292066

Form 990-PF Dividends and Interest from Securities

Statement 1

Capital Gailns

Column (A)

Source Gross Amount Dividends Amount
MORGAN STANLEY SMITH BARNEY 718,674. 0. 718,674.
Total to Fm 990-PF, Part I, 1ln 4 718,674. 0. 718,674.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OLSEN & THOMPSON 3,850. 1,925. 1,925.
BOOKKEEPING 10,000. 5,000. 5,000.
To Form 990-PF, Pg 1, 1ln 16b 13,850. 6,925. 6,925.
Form 990-PF Other Expenses Statement 3
() (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
DUES 495. 0. 495.
FILING FEES 55. 0. 55.
BANK CHARGES 225. 0. 225.
MISCELLANEOUS INVESTMENT
EXPENSES 1,746. 1,746. 0.
To Form 990-PF, Pg 1, 1n 23 2,521. 1,746. 775.
14 Statement(s) 1, 2, 3

11220427 100381 11465 2009.03050 CHARLES FOUNDATION INC C/0O 11465 1




CHARLES FOUNDATION INC C/O ROBERT C ROOK

22-3292066

Form 990-PF

U.S. and State/City Government Obligations

Statement 4

U.S. Other Fair Market
Description Gov’'t Gov't Book Value Value
VARIOUS US GOVT BONDS X 4,353,036. 4,540,693.
VARIOUS TREASURY BILLS X 14,567,044. 14,597,215.
Total U.S. Government Obligations 18,920,080. 19,137,908.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 18,920,080. 19,137,908.
Form 990-PF Corporate Stock Statement 5

Fair Market

Description Book Value Value
VARIOUS COMMON STOCKS 8,620,087. 15,984,946.
Total to Form 990-PF, Part II, line 10b 8,620,087. 15,984,946.

Form 990-PF Other Investments

Statement 6

Valuation Fair Market
Description Method Book Value Value
MONEY FUNDS COST 485,788. 485,788.
VARIOUS EXCHANGE TRADED FUNDS COST 310,624. 536,550.
Total to Form 990-PF, Part II, line 13 796,412. 1,022,338.
15 Statement(s) 4, 5, 6

11220427 100381 11465
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CHARLES FOUNDATION INC C/O ROBERT C ROOK

22-3292066

Form 990-PF Grants and Contributions

Paid During the Year

Statement 7

Recipient Relationship Recipient

Recipient Name and Address and Purpose of Grant Status Amount
ANDOVER NH RESCUE SQUAD NONE IRC 501 5,000.
23 CHANEL ROAD ANDOVER, NH MEDICAL (C) (3)

03216

BABSON COLLEGE NONE IRC 501 6,500.
231 FOREST ST BABSON PARK, MA EDUCATION (C)(3)

024570310

BRISTOL UNITED CHURCH OF CHRIST NONE IRC 501 10,000.
15 CHURCH ST BRISTOL, NH 03222 RELIGIOUS (C)(3)

BUCKNELL UNIVERSITY NONE IRC 501 1001500.
701 MOORE AVE LEWISBURG, PA EDUCATION (C) (3)

17837

CALLICOON VOLUNTEER FIRE DEPT NONE IRC 501 4,000.
PO BOX 806 CALLICOON, NY 12723  MEDICAL (C) (3)

CIRCLE PROGRAM NONE IRC 501 5,000.
85 MAIN ST PLYMOUTH, NH 03264 EDUCATION (C)(3)

COLBY-SAWYER COLLEGE NONE IRC 501 250,000.
100 MAIN ST NEW LONDON, NH EDUCATION (C) (3)

03257

COMMUNITY THEATER NONE IRC 501 5,000.
100 SOUTH ST MORRISTOWN, NJ ARTS (C) (3)

07960

11220427 100381 11465
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Statement(s) 7
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CﬁARLEé FOUNDATION INC C/O ROBERT C ROOK

DAMASCUS TWP VOLUNTEER AMBULANCE
CORPS INC
PO BOX 63 DAMASCUS, PA 18415

DANA FARBER CANCER INSTITUTE
44 BINNEY ST EAST ANDOVER, NH
03231

DELBARTON SCHOOL
230 MENDHAM ROAD MORRISTOWN, NJ
07960

EVANGELICAL HOSPITAL
ONE HOSPITAL DR LEWISBURG, PA
07837

GROVER HERMANN HOSPITAL
AUXTLIARY

8881 ROUTE 97 CALLICOON, NY
12723

HARDING TWP LIBRARY CONSTRUCTION
FUND
PO BOX 283 NEW VERNON, NJ 07976

KENT PLACE SCHOOL
42 NORWOOD AVE SUMMIT, NJ 07901

LAKE SUNAPEE REGION NH VISITING
NURSE ASSOC.

107 NEWPORT ROAD NEW LONDON, NH
03257

LIBERTY CORNER FIRE COMPANY
PO BOX 98 LIBERTY CORNER, NJ
07938

LIBERTY CORNER FIRST AID SQUAD
PO BOX 57 LIBERTY CORNER, NJ
07938

11220427 100381 11465

NONE
MEDICAL

NONE
MEDICAL

NONE
EDUCATION

NONE
MEDICAL

NONE
MEDICAL

NONE
EDUCATION

NONE
EDUCATION

NONE
MEDICAL

NONE
MEDICAL

NONE
MEDICAL

17

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(€)(3)

IRC 501
(€)(3)

IRC 501
(€)(3)

IRC 501
(€)(3)

22-3292066

4,000.

10,000.

5,000.

25,000.

7,000.

10,000.

5,000.

10,000.

1,000.

1,000.

Statement(s) 7

2009.03050 CHARLES FOUNDATION INC C/O

11465 1




CﬁARLEs FOUNDATION INC C/0 ROBERT C ROOK

MARKET STREET MISSION
9 MARKET STREET MORRISTOWN, NJ
07960

MAYHEW PROGRAM
PO BOX 120 BRISTOL, NH 03222

MORRISTOWN MEMORIAL HEALTH
FOUNDATION

100 MADISON AVE MORRISTOWN, NJ
07962

NEW LONDON HOSPITAL
273 COUNTY ROAD NEW LONDON, NH
03257

NEWFOUND LAKE REGION ASSOCIATION
800 LAKE ST BRISTOL, NH 03222

OVERLOOK HOSPITAL FOUNDATION
BOX 220 SUMMIT, NJ 07902

PINGRY SCHOOL
MARTINSVILLE ROAD MARTINSVILLE,
NJ 08836

PRESBYTERIAN CHURCH IN
MORRISTOWN

65 SOUTH ST MORRISTOWN, NJ
07960

SALVATION ARMY
95 SPRING ST MORRISTOWN, NJ
07960

SKI JUMPING DEVELOPMENT USA, INC
PO BOX 683757 PARK CITY, UT
84060

11220427 100381 11465

NONE
COUNSELING

NONE
EDUCATION

NONE
MEDICAL

NONE
MEDICAL

NONE
CONSERVATION

NONE
MEDICAL

NONE
EDUCATION

NONE
RELIGIOUS

NONE
MEDICAL

NONE
EDUCATION

18

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C) (3)

IRC 501
(€)(3)

IRC 501
(C)(3)

IRC 501
(C) (3)

IRC 501
(C) (3)

IRC 501
(€)(3)

IRC 501
(C) (3)

22-3292066

20,000.

20,000.

105,000.

5,000.

15,000.

27,000.

20,000.

27,500.

1,000.

10,000.

Statement(s) 7
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CﬁARLEé‘FOUNDATION INC C/0O ROBERT C ROOK

SPEARE MEMORIAL HOSPITAL
16 HOSPITAL, ROAD PLYMOUTH, NH
03264

SQUAM LAKES SCIENCE CENTER
PO BOX 173 HOLDERNESS, NH 03245

SUSQUEHANNA UNIVERSITY
514 UNIVERSITY AVE SELINSGROVE,
PA 17870

TAPLEY-THOMPSON COMMUNITY CENTER
30 NORTH MAIN ST BRISTOL, NH
03222

VILLA WALSH ACADEMY
455 WESTERN AVE MORRISTOWN, NJ
07960

VISITING NURSE ASSOCIATION OF
NORTHERN NJ
38 ELM ST MORRISTOWN, NJ 07960

YALE SCHOOL OF FORESTRY &
ENVIRONMENTAL STUDIES
PO BOX 803 NEW HAVEN, CT 06503

EASTERN AMATEUR SKI EDUCATIONAL
FOUNDATION

PO BOX 1720 STATION A RUTLAND,
vT 05701

GRANITE STATE WOODLAND INSTITUTE
54 PORTSMOUTH ST CONCORD, NH
03301

INSTITUTE FOR SHIPBOARD
EDUCATION

PO BOX 400885 CHARLOTTESVILLE,
VA 22904

11220427 100381 11465

NONE
MEDICAL

NONE

CONSERVATION

NONE
EDUCATION

NONE
EDUCATION

NONE
EDUCATION

NONE
MEDICAL

NONE
EDUCATION

NONE
EDUCATION

NONE
EDUCATION

NONE
EDUCATION

19

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(C) (3)

IRC 501
(C)(3)

IRC 501
(C) (3)

IRC 501
(€)(3)

IRC 501
(C)(3)

IRC 501
(C)(3)

IRC 501
(€)(3)

IRC 501
(C)(3)

22-3292066

27,500.

5,000.

50,000.

10,000.

5,000.

10,000.

7,500.

10,000.

5,000.

5,000.

Statement(s) 7
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CﬁARLES\FOUNDATION INC C/0O ROBERT C ROOK

MINOT-SLEEPER LIBRARY NONE
35 PLEASANT ST BRISTOL, NH EDUCATION
03222

WOMEN'’S ASSOCIATION MORRISTOWN NONE

HOSPITAL MEDICAL
100 MADISON AVE MORRISTOWN, NJ

07962

MRS. WILSON'’'S HALFWAY HOUSE NONE

PO BOX 9175 MORRISTOWN, NJ COUNSELING
07963

THE QUEEN’S WORK INC. NONE

PO BOX 156 HANKINS, NY 12741 COUNSELING

Total to Form 990-PF, Part XV, line 3a

20
11220427 100381 11465

22-3292066
IRC 501 5,000.
() (3)
IRC 501 5,000.
(C)(3)
IRC 501 5,000.
(C)(3)
IRC 501 3,000.
(C)(3)

1,768,500.

Statement(s) 7
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Open

Date

08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
08-18-03
06-05-03
06-05-03
08-11-03
10-16-02
08-11-03
06-08-99
06-08-99
06-08-99
06-08-99
06-08-99
06-08-99
05-12-00

05-12-00
05-12-00
05-12-00

04-03-03
05-19-08

12-16-05
02-09-04
04-07-08
01-17-01
02-12-01
08-17-06
07-16-07

11-14-02
11-16-06

03-18-08
12-29-08
11-14-02
12-18-02

12-27-02
01-08-03

Close

Date

02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09
02-12-09

02-12-09
02-12-09
02-12-09

02-12-09
03-31-09

05-11-09
05-11-09
05-11-09
05-15-09
05-15-09
05-15-09
05-15-09

05-28-09
06-15-09

07-14-09
07-14-09
11-03-09
11-03-09

11-03-09
11-03-09

Quantity

600 000
4,000 000
400 000
2,100 000
200 000
100 000
100 000
2,334 000
166 000
4,700 000
100 000
100 000
100 000

10,000 000
1,000,000

226 000
154 000
20,000 000
1,000,000
500,000
1,200,000
500,000

0600
3,000,000

10,000 000
10,000 000
857 520

858 120
429 060

Olsen & Thompson, P.A.

REALIZED GAINS AND LOSSES

Charles Foundation

From 01-01-09 Through 12-31-09

Gain Or Loss
Cost
Security Basis Proceeds Short Term Long Term
600 000 CANADIAN NAT RES LTD 6,146 79 20,502 91 14,356 12
200 000 CANADIAN NAT RES LTD 2,048 93 6,832 78 4,783 85
800 000 CANADIAN NAT RES LTD 8,195 72 27,365 76 19,170 04
200 000 CANADIAN NAT RES LTD 2,048 93 6,834 76 4,785 83
100 000 CANADIAN NAT RES LTD 1,024 47 3,418 37 2,393 90
600 000 CANADIAN NAT RES LTD 6,146 79 20,504 28 14,357 49
1,100 000 CANADIAN NAT RES LTD 11,269 12 37,599 58 26,330 46
700 000 CANADIAN NAT RES LTD 7,171 26 23,935 54 16,764 28
700 000 CANADIAN NAT RES LTD 7,171 26 23,942 47 16,771 21
300 000 CABOT OIL & GAS CORP 2,716 00 8,37597 5,659 97
200 000 CABOT OIL & GAS CORP 1,810 66 5,584 93 3,774 27
300 000 CABOT OIL & GAS CORP 2,838 33 837102 5,532 69
4,200 000 CABOT OIL & GAS CORP 39,736 68 117,308 17 77,571 49

DEVON ENERGY 15,768 14 30,505 58 14,737 44

DEVON ENERGY 99,590 60 203,346 55 103,755 95

DEVON ENERGY 10,512 10 20,334 66 9,822 56

NOBLE ENERGY CORP 3,107 05 109,494 37 106,387 32

NOBLE ENERGY CORP 295 91 10,426 07 10,130 16

NOBLE ENERGY CORP 147 95 5,208 06 5,060 11

NOBLE ENERGY CORP 14795 521501 5,067 06

NOBLE ENERGY CORP 3,453 27 121,672 24 118,218 97

NOBLE ENERGY CORP 245 60 8,651 99 8,406 39

PIONEER NATURAL 57,136 28 74,045 33 16,909 05

RESOURCES

PIONEER NATURAL 1,215 67 1,571 28 35561

RESOURCES

PIONEER NATURAL 1,215 67 1,576 27 360 60

RESOURCES

PIONEER NATURAL 1,215 67 1,576 24 36057

RESOURCES

TALISMAN ENERGY 43,833 77 96,598 91 52,765 14

US TREASURY NOTE 1,022,870 90 1,000,000 00 -22,870 90

4 500 % Due 03-31-09

BANK OF AMERICA 10,805 68 2,996 92 -7,808 76

CORP

BANK OF AMERICA 6,364 87 2,033 15 433172

CORP

FAIRPOINT 143,098 45 33,55727 -109,541 18

COMMUNICATIONS INC

US TREASURY NOTE 1,020,313 00 1,000,000 00 -20,313 00

5 500 % Due 05-15-09

US TREASURY NOTE 514,062 50 500,000 00 -14,062 50

5 500 % Due 05-15-09

US TREASURY NOTE 1,206,454 06 1,200,000 00 -6,454 06

4 875 % Due 05-15-09

US TREASURY NOTE 500,404 25 500,000 00 -404 25

4 875 % Due 05-15-09

M&T BANK CORP 78 99 3001 48 98

US TREASURY NOTE 2,956,614 93 3,000,000 00 43,385 07

4 000 % Due 06-15-09

ADVANTAGE ENERGY 111,482 10 45,900 00 -65,582 10

INCOME FUND

ADVANTAGE ENERGY 42,405 43 45,900 00 3,494 57

INCOME FUND

M&T BANK CORP 112,892 39 53,608 37 -59,284 02

M&T BANK CORP 113,834 77 53,645 88 -60,188 89

M&T BANK CORP 57,599 89 26,822 94 -30,776 95

M&T BANK CORP 23,443 03 10,728 93 -12,714 10

171 620




Olsen & Thompson, P.A.

REALIZED GAINS AND LOSSES

Charles Foundation
From 01-01-09 Through 12-31-09

Gaig Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-06-03  11-03-09 257 440 M&T BANK CORP 35,433 68 16,094 01 -19,339 67
07-23-03  11-03-09 429 060 M&T BANK CORP 70,952 21 26,822 94 -44.129 27
02-09-04  11-03-09 429 060 M&T BANK CORP 77,666 38 26,822 94 -50,843 44
06-08-04  11-03-09 858 120 M&T BANK CORP 144,410 30 53,645 86 -90,764 44
05-19-08 11-03-09 20,000 000 PROVIDENT ENERGY 243,890 17 123,857 18 -120,032 99
TRUST
08-18-03  11-23-09 5,000 000 CANADIAN NAT RES LTD 51,223 26 338,689 22 287,465 96
06-08-99  12-14-09 5,000 000 NOBLE ENERGY CORP 7,397 74 344,988 88 337,591 14
05-02-00 12-15-09 4,500 000 PIONEER NATURAL 47,923 37 193,935 53 146,012 16
RESOURCES
05-02-00  12-15-09 500 000 PIONEER NATURAL 5,292 57 21,548 39 16,255 82
RESOURCES
TOTAL GAINS 3,494 57 1,495,298 69
TOTAL LOSSES -22,870 90 -716,620 32
8,863,125.47 9,622,427.52 -19,376.33 778,678.38

TOTAL REALIZED GAIN/LOSS

759,302 05




PORTFOLIO APPRAISAL
Charles Foundation
December 31, 2009

Attachment to Form 990-PF
Statement 5

Total Market
Quantity  Security Cost Value
COMMON STOCK

20000 ADVANTAGE OIL AND GAS LTD 91,800 130,400
6000 ANADARKO PETROLEUM CORPORATION 88,710 374,520
4000 APACHE CORP 135,629 412,680
15000 AUTOMATIC DATA PROCESSING 418,151 642,300
25000 BANCO LATINOAMERICANO EXPORT 501,563 347,500
7620 BANK OF AMERICA CORP. 122,532 114,757
15000 BANK OF MONTREAL 755,912 796,200
2500 BROADRIDGE FINANCIAL SOLUTIONS, INC. 26,330 56,400
25000 CABOT OIL & GAS CORP. 211,884 1,089,750
10000 CAMPBELL SOUP COMPANY 337,352 338,000
20000 CANADIAN NAT RES LTD 164,075 1,439,000
8000 CENOVUS ENERGY INC. 82,718 201,600
5150 CHEVRON CORP. 174,001 396,499
10000 CONOCOPHILLIPS 371,623 510,700
5000 EMERSON ELECTRIC CO. 198,431 213,000
8000 ENCANA CORP. 87,835 259,120
10000 HUBBELL INC. 378,899 473,000
10000 JOHNSON & JOHNSON 203,905 644,100
5000 Mc DONALDS CORP 312,513 312,200
20000 NOBLE ENERGY CORP 22,987 1,424,400
10000 PAYCHEX INC 300,049 306,400
10000 PEMBINA PIPELINE INCOME FUND 163,371 166,330
30000 PENN WEST ENERGY TR 430,641 528,000
15000 PIONEER NATURAL RESOURCES 142,576 722,550
10000 SUNCOR ENERGY 133,517 353,100
15000 SYSCO CORP. 406,861 419,100
50000 TALISMAN ENERGY 195,667 932,000
30000 TMX GROUP INC. 883,645 943,590
15000 TORONTO DOMINION BANK 796,052 940,800
15000 VERIZON COMMUNICATIONS 480,857 496,950
8,620,087 15,984,946




PORTFOLIO APPRAISAL

Attachment to Form 990-PF

Charles Foundation Statement 4
December 31, 2009
Total Market
Quantity  Security Cost Value
GOVERNMENT BONDS
3900000 US TREASURY NOTE 3,857,723 4,016,688
4 250%, Due 10/15/2010
500000 US TREASURY NOTE 495,313 524,005
5.000%, Due 2/15/2011
4,353,036 4,540,693
Attachment to Form 990-PF
Statement 4
TREASURY BILLS
5700000 US TREASURY BILL 5,692,827 5,699,772
Due 2/11/2010
2000000 US TREASURY BILL 1,992,283 1,999,840
Due 3/11/2010
1500000 US TREASURY BILL 1,499,282 1,499,655
Due 4/15/2010
5400000 US TREASURY BILL 5,382,652 5,397,948
Due 5/6/2010
14,567,044 14,597,215
Attachment to Form 990-PF
Statement 6
OTHER ASSETS
5000 STREETTRACKS GOLD TR GOLD SHARES 310,624 536,550
310,624 536,550




