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OMB No 1545-0052

2009

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

, and ending

fom 990-PF-

Department of the Treasury
Internal Revenue Service

For catendar year 2009, or tax year beginning

G Check all that apply l:] Initial return |:| Initial return of a former public chanty D Final return
Amended return Address change Name change
Use the IRs | Name of foundation A Employer identification number
label.
otherwise, ARTLAS FOUNDATION 22-3045728
print Number and street (or P O box number if mail s not delivered to street address) Roomvsuite |8 Telephone number
ortype. 1109 OAK STREET 617-928-1900
:‘lesiﬂsll':;;:: City or town, state, and ZIP code C If exemption application 1s pending, check here ’D
NEWTON, MA 02464 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 8s% test, [ ]
D Section 4947(a)(1) nonexempt chantable trust |:] Other taxable prnivate foundation E If private foundation status was terminated
| Fair market value of all assets at end ot year | J Accounting method D Cash D Accrual under section 507(b)(1)(A), check here D[:]
(from Part li, col (c), ine 16) Other (specity) MODIFIED CASH F I the foundation 1s in a 60-month terminatton
»$ 2,228,781 .|(Partl, column (d) must be on cash basis.) under section 507(0)(1)(B), check here_ P>
[ Analysis of Revenue and Expenses d) Disbursements
P L e o oo 6 ey | (oSG, | ONelmament | () Adustednet | T,
1 Contributions, gifts, grants, etc , received
2 Check P> [X] if the foundation is not required to attach Sch B
3 Interst on savings and temporary 44, 44, 44 . STATEMENT 1
4 Dividends and interest from secunties 97,595. 97,595. 97,595 .STATEMENT 2
5a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10
3 Gross sales pnce for all
g b assets on line 6a
s 7 Capital gain netincome (from Part IV, line 2) 0.
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retumns
102 ana allowances
%ﬂ b Less Cost of goods sold
t Gross profit or (loss)
% 11 Other mcome
2| fines 1 through 11 97,639. 97,639. 97,639.
m 13 Y tnystees, et Oo O- 0. 0.
O | b
15 Reas|on plans, employee benefits .
ggm (PR 2 2 20ip SEME 3 1,500. 1,500. 0. 0.
®§ SitMr 4 1,900. 1,900. 0. 0.
o> w| ¢
g_g 17 175,109, 175,109. 0. 0.
= B8 -965. 35. 0. 0.
2119 Depreciation and depletion
g 20 Occupancy
% 21 Travel, conferences, and meetings
s 22 Pnnting and publications
2|23 Other expenses STMT 6 760,010. 760,010. 0. 0.
"__a;' 24 Total operating and administrative
8 expenses. Add lines 13 through 23 937,554. 938,554. 0. 0.
Ol25 contributions, gifts, grants paid 59,875. 59,875.
26 Total expenses and disbursements.
Add lines 24 and 25 997,429. 938,554. 0. 59,875.
27 Subtract line 26 from line 12
d Excess of revenue over expenses and disbursements - 8 9 9 7 7 9 O .
b Net investment income of negative, enter -0-) 0.
c_Adjusted net income (f negative, enter -0-) 97,639.
923010 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
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Form 990-PF (2009) ,

ATLAS FOUNDATION

22-3045728

Page 2

Attached schedules and amounts in the descaption
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of ysar

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

1
12
13
14

15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P

61,836.

208,711.

208,711.

Less allowance for doubtful accounts P

Pledges recewable P>

Less allowance for doubtful accounts P>

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and oans recervable ’

Less allowance for doubtful accounts P

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, butldings, and equipment basis >
>

Less accumulated depreciation

»

STMT 7
STMT 8

Investments - mortgage loans
Investments - other
Land, buldings, and equipment basis P

2,568,659.

1,601,640.

1,601,640.

703,561.

418,430.

418,430.

Less accumulated depreciabon >

Other assets (describe P>

Total assets (to be completed by all filers)

3,334,056.

2,228,781.

2,228,781.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (descnbe P> STATEMENT 9

)

1,115,000.

909,515.

Total liahulities (add lines 17 through 22)

1,115,000.

909,515.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarly restricted

Permanentty restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-In or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

o.

O.

O.

O.

2,219,056.

1,319,266.

2,219,056.

1,319,266.

3,334,056,

2,228,781.

Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on pnior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itermize) P>

Add lines 1,2,and 3

Decreases not included In fine 2 (temize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

2,219,056.

-899,790.

0.

1,319,266.

0.

N O & | [N |-

1,319,266.

923511

02-02-10

14300401 759112 ATLASFNDTN

2

2009.03030 ATLAS FOUNDATION

Form 990-PF (2009)

ATLASFN1



Form 990-PF (2009) , ATLAS FOUNDATION 22-3045728 Page 3
{Part V] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b},ﬁ% fghqa”;g’d (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) {mo, day, yr)

1a

b NONE

c

d

e

(8) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

* Complete only for assets showing gam In column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

col (k), not | han -0-) or
(FMV as of 12/31/69 e O v ! " Whsnes (romeal ()

a

b

c

d

e

{ if gam, also enter In Part ), line 7 }
2 Capital gain net income or (net capral loss) If (loss), enter -0- 1n Part |, fine 7 2
3 Net short-term capital gain or (oss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c)
It (loss), enter -0-n Part |, line 8 3

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? |:] Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (b) (c) (d)
Calendar ygaars(eo‘r)?zg?se%iabrggmnmg In) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col (Db')S‘J.'\‘,’,‘(’,‘;%"b;aEg| (c)
2008 70,499, 3,723,879. .018932
2007 101,412. 2,405,340, .042161
2006 106,091. 2,487,092, .042657
2005 98,600. 4,151,141. .023753
2004 97,118. 2,194,834. .044248
2 Total of line 1, column (d) 2 .171751
3 Average distribution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .034350
4 Enter the net value of nonchartable-use assets for 2009 from Part X, ling 5 4 2,361,669.
5 Multiply line 4 by line 3 5 81,123.
6 Enter 1% of net investment iIncome (1% of Part |, ine 27b) 6 0.
7 Add lings 5 and 6 7 81,123.
8 Enter qualifying distributions from Part X1, line 4 8 59,875.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

923521 02-02-10 Form 990-PF (2009)
3
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Form 990-PF (2009) | ATLAS FOUNDATION 22-3045728 Page 4
{Part VI] Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 E] and enter “N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> |:l and enter 1% 1 0.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ing 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1 and 2 3 0.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 0.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) Gc
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 mmewmmmmmNmmmmmmmmMucmmeE]nmmznmwmmw 8
9 Tax due. If the total of ines 5 and 8 I1s more than hne 7, enter amount owed > 9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10
Enter the amount of ling 10 to be Credited to 2010 estimated tax P> Refunded P | 11
E Part Vil-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 12 or 1h, attach a detalled descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year
(1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar Instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 9 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
MA
b !f the answer 1S “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax vear? if *Yes," attach a schedule listing their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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Form 990-PF (2008) | ATLAS FOUNDATION 22-3045728 Page 5
{ Part Vil-A | Statements Regarding Activities (continueq)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Webstte address » N/A
14 Thebooksaremcareof » MELVIN B. DRAPKIN Telephone no »617-928-1900
Locatedat » 109 OAK STREET, NEWTON, MA zZP+4 02464
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquatified person? Yes E] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes L__] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) L1 ves No
b If any answer Is "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5))
a Atthe end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20092 ] ves No
If “Yes," st the years P> , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

‘ statement - see nstructions ) N/A 2b
; ¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
| > ' ‘ ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves No

b If"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the toundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) ATLAS FOUNDATION

22-3045728 Page 6

{ Part VJI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng' the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? CJ ves (X1 No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? (] ves No
(6) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals? lj Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A ab
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_InNo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ] ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b It yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N /A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ’ ’ ’

1 List all officers, directors, trustees, foundation managers and their compensation.

(o) Name and address bl dtle, angaverage | (o) e " | o | alShEPeTRE
0 postion enter -0-) compensation allowances
MELVIN B. DRAPKIN TRUSTEE
99-40 FLORENCE STREET UNIT 4-W
CHESTNUT HILL, MA 2467 0.00 0. 0. 0.
LISA J. DRAPKIN TRUSTEE
37 PUTNAM AVE.
CAMBRIDGE, MA 0.00 0. 0. 0.
JAY DRAPKIN TRUSTEE
308 WINCHESTER STREET
NEWTON HIGHLANDS, MA 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
ontribution:
(a) Name and addraess of each employee paid more than $50,000 (:)ehgﬂgé %)ne? \%%?ge {c) Compensation eg"" fm&egﬁﬁ?ﬁ;& at(:%ﬁé ,egtsheer
voted to position ation allowances
NONE
Total number of other employees paid over $50,000 » [ 0

923651
02-02-10
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Form 990-PF (2009) ATLAS FOUNDATION 22-3045728  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (con,tlnued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include refevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1ACTIVITIES CONSIST SOLELY OF MAKING GRANTS TO CHARITABLE

ORGANIZATIONS

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2

Amount

1 N/A

All other program-refated investments See instructions
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10
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22-3045728 Page 8

Form990-PF(2009) ~ ATLAS FOUNDATION

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Avarage monthly fair market value of securities 1a 2,329,201.
b Average of monthly cash balances 1b 68,433.
¢ Fair market value of all other assets 1c
d Total (add lines 1a,b, and c) 1d 2,397,634.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ling 1d 3 2,397,634,
4 Cash deemed held for chantable activities Enter 1 1/2% of hine 3 (for greater amount, see mstructions) 4 35,965.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,361,669.
6__Minimum investment return. Enter 5% of line 5 6 118,083.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P> [:] and do not complete this part )
1 Mimmum investment return from Part X, ling 6 1 118,083.
2a Tax on investment income for 2009 from Part VI, ine 5 22
b Income tax for 2009 (This does not include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2c 0.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 118,083,
4 Recovenies of amounts treated as qualifying distnbutions 4 0.
5 Add hines 3 and 4 5 118,083.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from ling 5_Enter here and on Part X111, line 1 7 118,083.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part [, column (d), ine 26 1a 59,875.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use} directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 59,875.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 59,875,
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years
Form 990-PF (2009)

8

14300401 759112 ATLASFNDTN 2009.03030 ATLAS FOUNDATION

ATLASFN1



Form 990-PF (2009) ATLAS FOUNDATION 22-3045728 Page 9

Undistributed Income (see instructions)

(a) ()] {c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part X|,
line 7 118,083.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only 0.

b Total for prior years

3 Excess distributions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007 50,933.
e From 2008 70,499.
f Total of lines 3a through e 121,432.

4 Qualifying distributions for 2009 from
PatXIt,ine 4 P § 59,875.
a Applied to 2008, but not more than line 2a 0.

| b Applied to undistributed income of prior
| years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2009 distnbutable amount 59,875,

e Remaining amount distnbuted out of corpus 0.

5 Excess distnbutions camyover applied to 2009 5 8 ’ 2 0 8 . 5 8 7 2 O 8 .

(if an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add hines 3t, 4c, and 4e Subtract ltne 5 6 3 ’ 2 2 4 .

b Prnior years' undistributed income Subtract
line 4b from ling 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a nottce ot
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

‘ d Subtract line 6¢ from line 6b Taxable
amount - see instructions 0.

e Undistributed income for 2008 Subtract line

‘ 4a from line 2a Taxable amount - see nstr 0.
f Undistributed mcome for 2009 Subtract

lines 4d and 5 from line 1 This amount must

be distributed 1n 2010 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2004
not applied on line 5 orline 7 0.

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 63,224.

10 Analysis of ine 9
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008 63,224.
e Excess from 2009

Form 990-PF (2009)
923581
02:02-10
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Form 990-PF (2009) ATLAS FOUNDATION 22-3045728  Page10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4342())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross mvestment Income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> If the foundation only makes contnbutions to preselected chartable organizations and does not accept unsolicited requests for funds 1f
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadiines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) | ATLAS FOUNDATION 22-3045728 Page 1
| Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
showany tonshipto | Foundaton Purgose ot gt o
Ion man
Name and address (home or business) oarnguggtgn?la?confnt?gt%rr recipient
a Pad dunng the year
SCHEDULE ATTACHED NONE 59,875.
Total » 3a 59,875,
b Approved for future payment
JEWISH COMMUNITY HOUSING NONE ELDERLY CHARITABLE 5,000.
FOR THE ELDERLY CARE
30 WALLINGFORD ROAD
BRIGHTON, MA 02135
MCLEAN HOSPITAL NONE HOSPITAL CHARITABLE 60,000.
115 MILL STREET BELMONT,
MA 02478
Total > 3 65,000.
923611 02-02-10 Form 990-PF (2009)
11

14300401 759112 ATLASFNDTN 2009.03030 ATLAS FOUNDATION ATLASFN1




Form 990-PF (2009) . ATLAS FOUNDATION 22-3045728  Ppage12

Analysis of Income-Producing Activities

Unrelated business Income Excluded by section 512, 513, or 514 (8)

(a) () E,(f;?u (9) Related or exempt

Business sion
1 Program service revenue code Amount code Amount function income

Enter gross amounts unless otherwise indicated

L a o o

f
g Fees and contracts from government agencies
2 Membership duss and assessments
3 Interest on savings and temporary cash
investments 14 44,
4 Dividends and interest from securities 14 97,595.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income

8 Garn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (s) 0. 97,639. 0.

13 Total Add line 12, columns (b), (d), and (&) 13 97,639.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment ot
v the foundation’s exempt purposes (other than by providing funds for such purposes)
g Form 990-PF (2009)
12
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Form 990-PF (2009) . ATLAS FOUNDATION 22-3045728  page13
Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1h(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employses 1c X
g Ifthe answer to any of the above Is “Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received
(a) uine no {b) Amount invoived (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing amangements
N/A
i
|
|
|
\ -
: 2a s the toundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1 in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 Cdves [X]Ino
i b If “Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, it1s true, comrect,
and compfete Declaration of preparer (other than taxpayer or fiduciary) Is based on all information of which preparer has any knowledge
(W et 7 Mgpl V Hoto N T g 7i
5 Signature of officer or trusteg 4 Daté "/ Title
I ’ Preparer's identifying number
c Preparer's O%" Date Chﬁ_ck if parer's
| 2.tz mgn}f«f‘%‘f’w 04/01/10| 5 ioyed » [
| 589 ﬁm-sW \KENNEDY, ’ HENT%Z“&( PATTERSON, LLP CPAS |[en P
&’3 if selfemproyed| 181 WELLS AVE , SUITE 301
agess.andZPeoe ¥ NEWTON, MA 02459-3344 Phoneno  (617)965-5700
Form 990-PF (2009)
923622
02-02-10

13
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LOURIE & CUTLER, P.LC.

60 STATE STREET

, DANIEL D. LEVENSON BOSTON, MASS., 02109

DAVID R. ANDELMAN

LESLIE CRANE SLAVIN _ . I617) 742-67 20
WILLIAM J. EISEN | » .

’ TELECOPIER 16171 742-5720

J. THOMAS FPRICE

TIMOTHY D. STEIN

SUSAN C, SKELLEY
EDWARD F. FAY

JEAN M, KOLLING ARNDLD R, CUTLER

ANN MARIE CANNISTRARO l.':ll-‘ COUNSEL
AMY B. NAUGHTON ,
dl:lrl;"lg;lzﬁ GR‘.M;:T:T;EO ' . ' ; FREDERICK BOLDSTEIN

JOEL L, WEEKS . COUNESEL
' July 31, 1997

Melvin B. Drapkin, Trustee - ) ?:‘:,ﬁ PV

Atlas Foundation . N AN et .

P.0. Box 679 ' '

Brookline Village, MA 0.147-0679

Dear Mel:
This letter is in response to your questlon regardlng the payment by the Atlas
Foundation of its share of the office overhead and payroll expenses to Atlas = . -~ N

+ Management Company for the serv1ces rendered to the Foundation by Atlas "~ .

Management Company employees in connectlon W1th the Foundatlon s loan portfoho

te o>~ t
"

In general the Internal Revenue Code prOhlbltS the furmshmg of goods, services

" or facilities between a private foundation and'a "dxsquahﬁed person”; LR.C. §4941(d)."
. : As a Trustee, you are a disqualified person w1th respect to the Fotndation. Also . = -

prohibited ﬁom transactmg with the F oundanon are any corporatlons of which youor’

" members of your farhily own more than 35 % of the total voting power and partnershlps

of which you or members of your famx]y own 1 more than 35% of the proﬁts interest. -
LR.C. §4946 - - X “ R

The Code does prov1de however an e\ceptlon to the’ basxc prohrbmon aoamst
payments by a'private foundation to a disqualified person. Section 4941(d)(2)(E) -
permnits the payment of compensation and the reimbursement of etpenses by a private
foundation to a dxsquahﬁed person for personal services which are “reasonable and
necessary to carrying out the exempt purposes of the foundatlon, provided such

_payment is not éxcessive.

The Treasury Regulations under this section discuss, as one example of
permissible payment for services, the situation where the foundation manager is the
owner of an investment counseling business. Payment to the foundation manager for
managing the foundation’s portfolio in his capacu')' as mvestment counselor Is

+ permissible, provided it is not excessive.




LOURIE & EUTLER, P.C.
Page 2 : ‘
July 31, 1997

Thts section is applicable to the Atlas Foundation so that payments to Atlas
Management Company for its management of the Foundation’s loan portfolio will not
constitute self-dealing provided they are not excessive. Although the Code does not
prescribe any formula for determining reasonable compensation and reimbursement for -
operating expenses, Internal Revenue Service rulings in this area indicate that any
method designed to accurately allocate the respective share of costs incurred by the
Foundation, with no profit element involved, will satisfy the requirements of this

exception.

One method to allocate the Atlas Foundation's appropriate share of the employee
and other operating expenses is to compare the Foundation’s loan portfolio in each
month, in terms of both volume and dollar value, with the portfolios of the other entities
sharing the employee and operatmg costs. Since management of the Foundation's loan
- portfolio will require the services of Atlas Management Company’s employees both at
the time each loan is made and throughout the time that a loan remains outstanding, as is
the case with the loans made by the for-profit entities, one factor which should determine
the Foundation's. proportionate share of the expenses is its percentage sha.re of all of the

- loans outstanding dunng the month by all of the. enutres

- ..,,'_...L,, Wlege . _,-.

In addition, the value of the F oundation’s loan portfoho relatwe to those of the e

" other entities.should beé factored in, based on the assumption that larger loans require *

more time to manage. The second factor, then, is the value of the Foundation's portfolio

" expressed as a percentage of the total value of all entities” portfolios. If both factors are
weighed equally, i.e. averaged, the resilting percentage will be the Foundation's '
proportionate share of the expenses. For example in a month when the Foundation had

. 10% of the total loans outstanding, and 5% of the total value of the portfolios, its '
proportionate share of the employee and operating expenses would be 7.5%, The
expenses to be reimbursed by the Foundatlon through this allocation should include only
those employee and operating expenses wh1ch are dlrectly related to the management of .

- the Foundation’ s loan portfoho

- This method should result in an accurate allocatlon of the e*cpenses incurred in
managing the Atlas Foundation’s portfoho

Very .troly yours, ‘
Ann Marie Cannistraro
cc: John P. Kennedy, CPA

FAUSERS\ACANNIST\LET98\DRAPKIN-M-ATLAS.DOC
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ATLAS FOUNDATIOMN

Jan-09

MANAGEMENT FEE CALCULATION

Atlas Mortgage Corp.
Atlas Foundation
Atlas Institutional
Atlas Funding

NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION:

DOLLAR PERCENTAGE OF OUTSTANDING

MORTGAGES HELD BY ATLAS FOUNDATION:

AVERAGE PERCENTAGE:

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $46,343
Car Repair 461
Car Lease 833
Rent 2,000
Travel & Entertainme 1,709
Office Expense 3,953
Telephone 1,150
Miscellaneous 65
Insurance 0
Car Excise Tax
Car Payments 1,128
C507 Repairs 747
Accounting & Legal 169
$58,558

NUMBER AMOUNT

23 13,711,980
17 3,024,498
4 1,337,176
11 3,950,117
55 $16,736,478

30.91%

18.07%

24.49%

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $14,341

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 01-09




ATLAS FOUNDATIOM Feb-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 23 13,417,625
Atlas Foundation 17 1,950,116
Atlas Institutional 3 545,351
Atlas Funding 9 3,129,800

52 $15,367,741
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 32.69%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 12.69%
AVERAGE PERCENTAGE: 22.69%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $44,833
Car Repair 2,293
Car Lease 833
Rent 6,250
Travel & Entertainme 1,797
Office Expense 3,563
Telephone 650
Miscellaneous 0
Insurance 1,279
Car Excise Tax
Car Payments 1,128
C507 Repairs 772
Accounting & Legal 1,900
$65,298

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $14,817

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 02-09




ATLAS FOUNDATION  Mar-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 23 13,502,743
Atlas Foundation 17 2,023,774
Atlas Institutional 3 551,966
Atlas Funding 9 3,167,249

52 $15,526,517
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 32.69%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 13.03%
AVERAGE PERCENTAGE: 22.86% )

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $42,792
Car Repair 72
Car Lease 833
Rent 4,833
Travel & Entertainme 1,280
Office Expense 3,570
Telephone 1,330
Miscellaneous 25
Insurance

Car Excise Tax 340
Car Payments 1,128

C507 Repairs
Accounting & Legal

$56,203
MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD
MANAGEMENT FEE $12,850
MAXIMUM FEE WIL BE $9861
ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 03-09




ATLAS FOUNDATION ~ Apr-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 23 13,680,755
Atlas Foundation 17 2,033,899
Atlas Institutional 4 788,309
Atlas Funding 9 3,186,365

53 $15,714,654
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 32.08%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 12.94%
AVERAGE PERCENTAGE: 22.51%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $37,904
Car Repair 1,260
Car Lease 833
Rent 2,833
Travel & Entertainme 722
Office Expense 6,322
Telephone 670
Miscellaneous 0
Insurance 100
Car Excise Tax 81
Car Payments 1,128

C507 Repairs
Accounting & Legal

$51,853

MANAGEMENT FEE $11,672

MAXIMUM FEE WIL BE $9861

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

T TANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 04-09




ATLAS FOUNDATIOMMAY, 2009
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 23 13,680,755
Atlas Foundation 17 2,033,899
Atlas Institutional 4 788,309
Atlas Funding 9 3,186,365

53 $15,714,654
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 32.08%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 12.94%
AVERAGE PERCENTAGE: 22.51%

TOTAL OFFICE OVERHEAD:
State /Federal income Tax

Payroll EXP & Medic $40,182
Car Repair 152
Car Lease 833
Rent 4,833
Travel & Entertainme 1,342
Office Expense 12,222
Telephone 864
Miscellaneous 45
Insurance 1,030
Car Excise Tax

Car Payments 1,128

C507 Repairs
Accounting & Legal

$62,631

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $14,008

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 05-09




ATLAS FOUNDATION  Jun-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 22 13,582,954
Atlas Foundation 17 1,852,473
Atlas Institutional 4 866,518
Atlas Funding 9 3,211,997

52 $15,435,427
NUMERICAL PERCENTAGE OF OUTSTANDING ’
MORTGAGES HELD BY ATLAS FOUNDATION: 32.69%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 12.00%
AVERAGE PERCENTAGE: 22.35%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $40,182
Car Repair 677
Car Lease 833
Rent 4,833
Travel & Entertainme 1,158
Office Expense 69,039
Telephone 1,136
Miscellaneous 45
Insurance 1,637
Car Excise Tax
Car Payments 1,128
C507 Repairs
Accounting & Legal 2,200
$122,868

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD
MANAGEMENT FEE $27,457

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 06-09




ATLAS FOUNDATION  Jul-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 22 13,596,023
Atlas Foundation 19 1,954,640
Atlas Institutional 4 883,479
Atlas Funding 9 2,922,510

54 $15,550,663
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 35.19%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 12.57%
AVERAGE PERCENTAGE: 23.88%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $37,464
Car Repair

Car Lease 833
Rent 2,833
Travel & Entertainme 1,472
Office Expense 5,819
Telephone 500
Miscellaneous 1,000

Insurance

Car Excise Tax
Car Payments 1,128
C507 Repairs 1,300
Accounting & Legal

$52,349

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $12,500

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 07-09




ATLAS FOUNDATIOMAUG 20009
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 22 12,975,653
Atlas Foundation 20 2,196,174
Atlas Institutional 5 968,289
Atlas Funding 9 2,958,746

56 $15,171,827
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 35.71%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 14.48%
AVERAGE PERCENTAGE: 25.09%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $42,288
Car Repair 279
Car Lease 833
Rent 2,833
Travel & Entertainme 1,481
Office Expense 5,611
Telephone 1,125
Miscellaneous 30
Insurance 7,219
Car Excise Tax

Car Payments 1,128

C507 Repairs
Accounting & Legal

$62,827

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $15,766

MAXIMUM FEE WIL BE $9861

"ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 08-09




ATLAS FOUNDATIOM  Sep-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 22 12,975,653
Atlas Foundation 20 2,196,174
Atlas Institutional 5 968,289
Atlas Funding 9 2,958,746

56 $15,171,827
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 35.71%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 14.48%
AVERAGE PERCENTAGE: 25.09%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $37,140
Car Repair 1,773
Car Lease 833
Rent 2,833
Travel & Entertainme 1,970
Office Expense 7,516
Telephone 1,037

Miscellaneous
Insurance

Car Excise Tax
Car Payments 1,128
C507 Repairs
Accounting & Legal

$54,230
MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD
MANAGEMENT FEE $13,609
MAXIMUM FEE WIL BE $9861
ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 09-09




ATLAS FOUNDATION  Oct-09
MANAGEMENT FEE CALCULATION

NUMBER AMOUNT

Atlas Mortgage Corp. 23 13,083,814
Atlas Foundation 18 2,214,031
Atlas Institutional 4 998,671
Atlas Funding 9 2,958,746

54 $15,297,845
NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 33.33%
DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION: 14.47%
AVERAGE PERCENTAGE: 23.90%

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $37,140
Car Repair 1,773
Car Lease 833
Rent 2,833
Travel & Entertainme 1,638
Office Expense 4,857
Telephone 720
Miscellaneous 25

Insurance
Car Excise Tax

Car Payments 1,128

C507 Repairs

Accounting & Legal 216
$51,163

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD
MANAGEMENT FEE $12,230

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 10-09




ATLAS FOUNDATIOM

MANAGEMENT FEE CALCULATION

Atlas Mortgage Corp.
Atlas Foundation
Atlas Institutional
Atlas Funding

NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION:

DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION:

AVERAGE PERCENTAGE:

TOTAL OFFICE OVERHEAD:

State /Federal income Tax

Payroll EXP & Medic $36,280
Car Repair 470
Car Lease 833
Rent 2,833
Travel & Entertainme 1,558
Office Expense 10,469
Telephone 937
Miscellaneous 0
Insurance 168
Car Excise Tax

Car Payments 1,128
C507 Repairs

Accounting & Legal 6,370

$61,046

NUMBER AMOUNT

24 12,607,616
17 2,357,037
2 553,007
10 3,335,377
93 $14,964,653

32.08%

15.75%

23.91%

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE $14,598

MAXIMUM FEE WIL BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION

OF SERVICES TO THE ATLAS FOUNDATION.

MGT 11-09




Atlas Mortgage Corp.
Atlas Foundation
Atlas Institutional
Atlas Funding

ATLAS FOUNDATION

ATLAS FOUND%EI_-'?(B:T‘MB B}b-?O%OQ

MANAGEMENT FEE CALCULATION

NUMERICAL PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION:

DOLLAR PERCENTAGE OF OUTSTANDING
MORTGAGES HELD BY ATLAS FOUNDATION:

AVERAGE PERCENTAGE:

TOTAL OFFICE OVERHEAD:
State /Federal Income Tax

Payroll EXP & Medic $38,289
Car Repair 493
Car Lease 833
Rent 2,833
Travel & Entertainme 1,281
Office Expense 2,155
Telephone 1,254
Miscellaneous 0
Insurance 0
Car Excise Tax
Car Payments 1,128
C507 Repairs
Accounting & Legal 1,884
$50,150

2009
NUMBER AMOUNT
25 12,193,080
16 1,916,838
1 412,350
10 3,384,273
52 $14,109,918
30.77%
13.59%
22.18%

MANAGEMENT FEE=AVERAGE PERCENTAGE x TOTAL OFFICE OVERHEAD

MANAGEMENT FEE

MAXIMUM FEE WIL

$11,122

BE $9861

ANY EXCESS SHALL BE CONSIDERED A CHARITABLE DONATION
OF SERVICES TO THE ATLAS FOUNDATION.

MGT 12-09
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Date

Donations
1/22/2009
1/22/2009
1/22/2009
1/22/2009
2/6/2009
2/6/2009
2/6/2009
2/18/2009
3/3/2009
3/13/2009
3/13/2009
3/20/2009
5/8/2009
5/8/2009
5/18/2009
6/19/2009
6/19/2009
6/19/2009
6/19/2009
7/22/2009
7/22/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
8/31/2009
9/25/2009
9/25/2009
9/25/2009
9/25/2009
9/25/2009
9/29/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/13/2009
11/18/2009
12/1/2009
12/11/2009
12/14/2009
12/14/2009

Total Donations

TOTAL

L

ATLAS FOUNDATION-DONATIONS

Name

Jewish Big Brother & Big Sister Associatt
Amvets Convention Corp

Boston Public Library Foundation
Brookline Public Library

Curry College

Friends of MEEI

Hospice of Palm Beach County
Waltham Boys & Girls Club, Inc

Dana Farber Cancer Institute

Museum of Fine Arts Boston Division
Temple Beth Avodah

Annette's Climb

Jewssh Community Housing for the Eld
SPECIAL OLYMPICS OF MASSACHU
Agassiz Village

The Campaign for Masonry

Fniends of Dana Farber Cancer Institute
Boston Pops Fund

Reagle Players

Benjamin Foundation

Temple Beth Avodah

Jewish Community Housing for the Eld
National Wheelchair Basketball Assoc
Children's Hospital League

Brigham & Women's Hospital

The Consolidated Lodge

John F Kennedy Foundation Library
Temple Beth Avodah

Newton-Wellesley Charitable Foundation
Massachusetts Eye and Ear Infirmary
Veteran's of Foreign Wars of the US
Barry L Pnce Rehabilitation Center, Inc
Challenged Athletes, Inc

American Heart Association

Boston Rescue Mission

Friends of Dana Farber Cancer Institute
Temple Beth Avodah

Jewish Community Housing for the EId
Jewish Community Housing for the Eld
United Way of Massachusetts Bay
Jewish Family and Children's Services
American Institute for Cancer Research
The Ride for Kids

Massachusetts Eye and Ear Infirmary
CJP

Community Servings

McLean Hospital

Camp Yavneh

GLAD

Citi Performing Arts Center

Museum of Science

Jewish Big Brother & Big Sister Associati
Hearts & Noses Hospital Clown Troupe
Hebrew College

Friends of Dana Farber Cancer Institute
Agassiz Village

Memo

in memory of Harmon, Cohen
donation

donation

donation

donation

donation

donation/President CC

donation

Mariiyn G And Sidney J Rosenthal Fa
Associaite Membership

Donation Yahrzeit Frieda Drapkin
donation

donation

donation

donation

Fifth and fina! payment of pledge
donation

donation

donation

Martin Jay Lubotta Fund

Donation Memorial Book

1/2 of 4th installement towards 5
donation

donation

Myeloprofilerative Disease Research
2010 dues

donation

Donation Yartzheit-Paul Drapkin
donation

1/2 of fifth instaliment-Dr Murphy Fund
DONATION

donation

donation in name of Justin Model
Boston Heart Walk-Sternberg
donation

donation

Donation Caring Community

2nd half of 4th installement towards 5
donation

donation

donation-Chai

donatton

David Bamel

Finalh installment-Dr Murphy Fund
donation-Chase

donation

4th instaliment
donation-Scholarship Fund
donation

donation

donation

donation

donation

Isaiah and Sarlene Tarmy Memonal
donation

donation

Amount

100 00
6000
100 00
200 00
25,000 00
1,000 00
200 00
250 00
100 00
170 00
100 00
25000
478 00
200 00
40000
1.000 00
100 00
500 00
500 00
100 00
100 00
2,500 00
20 00
500 00
100 00
60 00
100 00
100 00
200 00
2,500 00
2000
1,000 00
100 00
250 00
192 00
250 00
100 Q0
2,500 00
100 00
1,000 00
500 00
100 00
500 00
2,500 00
250 00
100 00
10,000 00
100 00
500 00
300 00
100 00
72500
100 00
100 00
1,000 00
500 00

59,875 00

59,875 00
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ATLAS FOUNDATION et

22-3045728
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
WAINWRIGHT BANK 44,
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 44.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORTGAGE INTEREST 97,595. 0. 97,595.
TOTAL TO FM 990-PF, PART I, LN 4 97,595. 0. 97,595.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FRIEDMAN & ATHERTON 1,500. 1,500. 0. 0.
TO FM 990-PF, PG 1, LN 16A 1,500. 1,500. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KENNEDY , HENTOFF & PATTERSON 1,900. 1,900. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,900. 1,900. 0. 0.
14 STATEMENT(S) 1, 2, 3, 4

14300401 759112 ATLASFNDTN 2009.03030 ATLAS FOUNDATION

ATLASFN1



ATLAS FOUNDATION vt 22-3045728

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING 35. 35. 0. 0.
EXCISE TAX -1,000. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 -965. 35. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEE 94,051. 94,051. 0. 0.
BANK CHARGES 218. 218. 0. 0.
REAL ESTATE EXPENSES 8,565. 8,565. 0. 0.
REAL ESTATE WRITEOFFS 657,176. 657,176. 0. 0.
TO FORM 990-PF, PG 1, LN 23 760,010. 760,010. 0. 0.
FORM 990-PF MORTGAGE LOANS STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORTGAGE LOANS 1,601,640. 1,601,640,
TOTAL TO FORM 990-PF, PART II, LINE 12 1,601,640. 1,601,640.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
STATE OF ISRAEL - BOND COST 24,620. 24,620.
REAL ESTATE OWNED COST 393,810. 393,810.
TOTAL TO FORM 990-PF, PART II, LINE 13 418,430. 418,430.
15 STATEMENT(S) 5, 6, 7, 8

14300401 759112 ATLASFNDTN 2009.03030 ATLAS FOUNDATION ATLASFN1




ATLAS FOUNDATION

L]
L I A

22-3045728

FORM 990-PF

OTHER LIABILITIES

STATEMENT 9

DESCRIPTION

INVESTOR PARTICIPATIONS

TOTAL TO FORM 990-PF, PART II,

14300401 759112 ATLASFNDTN

BOY AMOUNT EOY AMOUNT
1,115,000. 909,515.
LINE 22 1,115,000. 909,515.

16
2009.03030 ATLAS FOUNDATION

STATEMENT(S) 9
ATLASFN1



