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OMB No 1545-0047

. Forn 990 Return of Organization Exempt From Income Tax 2009

Under section 501(c), 527, or 4947(a)1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

f th , ] .
ool Roverue Sorves” » The organization may have to use a copy of this return to satisfy state reporting requirements. Open to Public Inspection
For the 2009 calendar year, or tax year beginning , 2009, and ending y
B Check if applicable C D Employer Identification Number

Address change | RS 1abei |MILL STREET LOFT, INC.
u orprint | 45 PERSHING AVENUE

Name change or type.

it see |POUGHKEEPSIE, NY 12601
nitral return ls:;;:‘fic

Termmnation tions.

22-2538177

E Telephone number

845-471-7477

G Gross receipts $ 950, 841.

X| Amended return
| | Application pending F Name and address of principal officer

SAME AS C ABOVE
| Tax-exempt status [X]501(c) (3 )< (nsertno) | |4947(@)Vor [ [527
J Website: » WWW.MILLSTREETLOFT.ORG

H(a) Is this a group return for affiliates? ves |X|No
H(b) Are all affiliates included? Yes No

if ‘No," attach a list (see instructions)

H(c) Group exemption number ®

Form of organization DTI Corporation n Trust |_] Association I—-I Other * [L Year of Formation 1985 JM State of legal domicile NY

K
(Partl | Summary

1 Briefly describe the organization's mission or most significant activities: “TO_PROVIDE_EDUCATIONAL, CREATIVE AND _
@ CULTURALLY ENRICHING PROGRAMS_USING A MULTI-SENSORY APPROACH. _ _ _ __ _ __ _ _ . _____
| T T TIIIIIIIIIIIIIII
g e e e e e —— =
&\g 2 Check this box » E]_lf the organization discontinued its operations or disposed of more than 25% of its assets.
ex| 3 Number of voting members of the governing body (Part VI, ine 1a) 3 23
o | 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 0
-3'2 5 Total number of employees (Part V, line 2a) 5 0
—% | 6 Total number of volunteers (estimate If necessary) 6 0
< | 7a Total gross unrelated business revenue from Part VIJ, COIURJEOIEH?ED 7a 0.
ﬂé} b Net unrelated business taxable income from Form 9 Odg'ﬁmc 37 7b 0.
% S § Prior Year Current Year
go 8 Contributions and grants (Part VI, line 1h). é JUN 1 4 7010 ; 339,739. 414,628.
o % 9 Program service revenue (Part VIII, ine 2g) e F‘g 398, 213. 428,726.
2 | 10 Investment income (Part VIII, column (A), lines 3, 4] and g @E - 2,435. 125.
Z [ 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8ci=9c;= cr?:g -0 "M:_J 67,577. 54,238.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), ine 12) 807,964. 897,717.
13 Grants and similar amounts paid (Part I1X, column (A), lines 1-3)
14 Benefits paid to or for members (Part IX, column (A), line 4)
» | 15 Salares, other compensation, employee benefits (Part IX, column (A), lines 5-10) 436,671. 360, 865.
§ 16a Professional fundraising fees (Part IX, column (A), line 11e)
§- b Total fundraising expenses (Part I1X, column (D), line 25) » 25,031. i
17 Other expenses (Part 1X, column (A), lines 11a-11d, 11f-24f) 538,051. 514,077.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 974,722. 874,942.
19 Revenue less expenses. Subtract line 18 from line 12 -166,758. 22,7175.
3 Beginning of Year End of Year
13| 20 Total assets (Part X, line 16) 956, 899. 976,253,
::_3 21 Total habilities (Part X, ine 26) 328, 200. 324,779.
22| 22 Net assets or fund balances Subtract ine 21 from line 20 628,699, 651,474.

[Part Il Signature Block

true, correct, and comp
Sign > ‘—2 MZZ(/

Under penalties of penuq. | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
lete Declaratioh of preparer (otheg than officer) 1s based on all information of which preparer has any knowledge

L slals0

Here Signature of officer

> CAROLE WOLE_

Date

EXECUTIVE DIRECTOR

Type or print name and title

Pald Preparer's .
Pre- signature l

Preparer's identifying number
Check if (seg?nstruchons)fy 9

Arer'S |Fumsname o BAILEY BROWNE CPX & ASSOCIATES

[/
Lj//d///() e
Vv

SE  |pusdst 80 WASHINGTON SE ATE 202

en > 83-0387479

Onl
Y |atdress. ana POUGHKEEPSIE, NY 12601

proneno ™ (845) 485-6200

May the IRS discuss this return with the preparer shown above? (see instructions).

IYI Yes |_| No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAO113L  12/29/09 Form 990 (2009)
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Form 990 (2009) MILIL STREET LOFT, INC. 22-2538177 Page 2
[Partlil | Statement of Program Service Accomplishments
. 1 Bnefly describe the organization's mission*
_TO_PROVIDE EDUCATIONAL, CREATIVE AND CULTURALLY ENRICHING PROGRAMS USING A__ ________
MULTI-SENSORY APPROACH. _ _ _ _ _ __ _ _ _ _ _ _ o _____

2 Did the orgamization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-E2? . . .o D Yes No
If 'Yes,' describe these new services on Schedule (0]
3 Dud the organization cease conducting, or make significant changes in how it conducts, any program services? |:| Yes No

If 'Yes,’ describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses. Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported.

4a (Code: _I—_:l) (Expenses $ 770,402. including grants of $ ) (Revenue $ 897,717.)
TO PROVIDE MULTI-ART EXPERIENCES TO CHILDREN AND ADULTS THROUGH A VARIETY OF PROGRAMS

PROGRAMS . _ _ ol
4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )
4¢ (Code l ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O )
(Expenses _ $ including grants of ~ $ ) (Revenue $ )

4e Total program service expenses » 770,402.

BAA TEEAOI02L 07/20/09 Form 990 (2009)




_ Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 3
[PartIlV__ [Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundatnon)7 If 'Yes,' complete
Schedule A . . 1 X
Is the organization required to complete Schedute B, Schedule of Contnbutors" .. . 2 X
Did the organization engage i direct or indirect polltrcal campargn activities on behalf of or in opposrtlon to candidates
for public office? If 'Yes,' complete Schedule C, Part| . 3 X
4 Section 501((2(3) organizations Did the organrzatlon engage In Iobbymg activities? If 'Yes,' complete
Schedule C, 4 X
5 Section 501(cX4), 501(cX5), and 501sc)$ organlzatrons Is the organlzatlon subject to the section 6033(e) notice and
reporting requirement and proxy tax es,’ complete Schedule C, Part Il 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the nght to
p:ror\;u/:te advice on the distribution or investment of amounts in such funds or accounts? If 'Yes,' complete Schedule D, 6 X
a . .o .. .o . . .
7 Did the orgamization receive or hold a conservation easement, including easements to preserve open space the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,'
complete Schedule D, Part Il . . . . .. 8 X
9 Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X;
or provide credit counsellng, debt management, credit reparir, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 X
10 Dd the organization, directly or through a related organization, hold assets in term, permanent or quasl- endowments7 I
'Yes,' complete Schedule D, Part V 10 X
11 Is the organmization's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts VI, VI, Vill, IX, or
X as applicable 1 X
L4 Bldpthg c\;/rlganlzatlon report an amount for land, bulldings and equipment in Part X, ine 10? /f 'Yes,' complete Schedule
, Pa . . . . . . . .o .
® Did the organization report an amount for investments— other secunties in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 16? If 'Yes,' complete Schedule D, Part Vil . .
¢ Did the organization report an amount for investments— program related in Part X, Iine 13 that 1s 5% or more of its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil
® Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported n
Part X, line 16? If 'Yes,' complete Schedule D, Part IX
® Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes,' complete Schedule D Part X
® Did the organlzatlon s separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 48? If'Yes,’ complete Schedule D, Part X
12 Did the organization obtain separate, independent audited financial statement for the tax year? If 'Yes,' complete
Schedule D, Parts XI, Xll, and Xl . 12 X
12 AWas the organization included in consolidated, independent audited financial statement for the tax Yes| No
year? If 'Yes,' completing Schedule D, Parts XI, Xll, and XllI is optional [12 A X
13 Is the organization a schoo! described in section 170(b)(1)(A)Y()? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10 000 from grantmaking, fundraising,
business, and program service activities outside the United States? /f ‘Yes,’ complete Schedule F, Part | 14b X
15 Dud the organization report on Part X, column (A), I|ne 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,’ complete Schedule F, Part II 15 X
16 Did the organization report on Part 1X, column (A), Ime 3, more than $5,000 of aggregate grants or assistance to
individuals located outstde the United States? /f ‘Yes,’ complete Schedule F, Part Ii 16 X
17 Dud the organization report a total of more than $15,000 of e}genses for professronal fundralsmg services on Part IX,
column (A), ines 6 and 11e? If 'Yes,’ complete Schedule G, . . 17 X
18 Dud the organlzatlon report more than $15,000 tota! of fundralsmg event gross income and contributions on Part VIII,
lines 1¢c and 8a? If 'Yes,' complete Schedule G, Part 1l 18 X
19 Did the organmization report more than $15 000 of gross iIncome from gaming activities on Part VI, line 9a? If 'Yes,’
complete Schedule G, Part Il 19 X
20 Dud the organization operate one or more hosprtals" If 'Yes,' complete Schedule H . .. . 20 X

BAA TEEAO103L 02/12/10 Form 980 (2009)
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 4
[Part IV [Checklist of Required Schedules (continued)
Yes| No
21 Did the organization reg)(ort more than $5,000 of rants and other assistance to governments and organlzatlons in the
United States on Part IX, column (A), ine 17 If 'Yes,' complete Schedule |, Parts | and Il . . . 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
1X, column (A), line 2? If 'Yes,' complete Schedule I, Parts | and Il . .| 22 X

23 Did the organization answer 'Yes' to Part VII, Section A, line 3, 4, or 5 about compensation of the organlzatlon s current
asn% fgrrlnej officers, directors, trustees, key employees and hlghest compensated employees7 If 'Yes,’ complete 23 X
chedule . .

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was 1ssued after December 31, 2002? If 'Yes,' answer lines 24b through 24d and

complete Schedule K If 'No,'go to line 25 24a X
b Did the organization invest any proceeds of tax- exempt bonds beyond a temporary period exceptlon7 .o 24b
¢ Did the organization malntaln an escrow account other than a refundmg escrow at any time during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of* i1ssuer for bonds outstandlng at any time during the year? 24d

25a Section 501(cX3) and 501(cX4) orgamzatlons Did the organization engage 1n an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | . | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the fransaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,’ complete
Schedule L, Part | 25b X

26 Was a loan to or by a current or former officer, director, trustee, key employee hlghly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,' complete Schedule L, Part Il 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key emglo}yee substantlal
contributor, or a grant selection comittee member, or to a person related to such an individual 'Yes,' complete
Schedule L, Part lli 27 X

28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If ‘Yes,' complete
Schedule L, Part IV . 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a famlly member,
was an officer, director, trustee, or direct or indirect owner? If 'Yes,’ complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M. 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If 'Yes,’ complete Schedule M . 30 X
31 Did the orgamization hiquidate, terminate, or dissolve and cease operations? /f 'Yes,' complete Schedule N, Part | 31 X

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete

Schedule N, Part I 32 X

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections

301.7701-2 and 301.7701-3? If 'Yes,' complete Schedule R, Part | 33 X

\I/Vas ’the organization related to any tax-exempt or taxable entity? If 'Yes,’ complete Schedule R, Parts Il, Ill, IV, and V, " X

ine
35 |Is any related organization a controlled entity within the meaning of section 512(b)(13)? /f 'Yes,’ complete Schedule R,

Part'V, hne 2 35 X
36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-charitable related

organization? /f 'Yes,’ complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization and that 1s

treated as a partnership for federal income tax purposes? If ‘Yes,' complete Schedule R, Part VI . 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 197

Note. All Form 990 filers are required to complete Schedule O 38 X

BAA Form 990 (2009)

TEEAQ104L 0212110
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 5
[PartV__ | Statements Regarding Other IRS Filings and Tax Compliance
Yes| No
1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U.S.
Information Returns Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in hine 1a. Enter -0- «f not apphcable 1b 0
¢ Did the organmization comply with backup wnthholdmg rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? . .. 1c
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return. . . 2a 0
2b If at least one I1s reported on line 2a, did the organlzatlon flle aII requnred federal employment tax returns? . 2b
Note. If the sum of lines 1a and 2a s greater than 250, you may be required to e-file this return. (see instructions) ]
3aDid the org)anlzatlon have unrelated business gross income of $1,000 or more dunng the year covered by
this return? 3a X
b If ‘Yes' has it filled a Form 990-T for this year? If ‘No,’ provide an explanat/on n Schedule Q. . .. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authorlty over, a
financial account in a foreign country (such as a bank account, securities account or other financial account) 4a X
b If 'Yes,' enter the name of the foreign country. »
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts. I
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to line 5a or 5b, did the organlzanon file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100 000, and did the organlzatlon
solicit any contributions that were not tax deductible? 6a X
b if 'Yes,' did the organlzatlon include with every solicitation an express statement that such contributions or gifts were not
deductible? . 6b
7 Organizations that may receive deductible contnbutlons under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services
provided to the payor? 7a X
b if 'Yes,' did the organization notlfy the donor of the value of the goods or services provided? 7b
c Did the organlzatlon sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 . . 7c X
d If 'Yes,' indicate the number of Forms 8282 filed during the year | 7d| J
e Did the organlzatlon during the year, receiwve any funds, directly or |nd|rectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 71 X
g For all contributions of qualified intellectual property, did the organmization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)X3) supporting organizations. Did the J
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business - —
holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. I
a Did the organization make any taxable distnbutions under section 4966? 9a
b Did the organization make any distribution to a donor, donor advisor, or related person? L 9b
10 Section 501(c)X7) organizations. Enter:
a Inttiation fees and capital contributions included on Part Vill, line 12. .. 1 10a
b Gross Receipts, included on Form 990, Part VIII, ine 12, for public use of club facihties. . | 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from other members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b N
12 a Section 4947(a)1) non-exempt charitable trusts. Is the organization f|||ng Form 990 in heu of Form 1041? 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year . l 12b| |
BAA Form 990 (2009)

TEEAQI05L 02/12110
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177

Page 6

[Part VI | Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in

Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body .. . . 1a 23
b Enter the number of voting members that are independent . . ..l 1b
2 Did any officer, director, trustee, or key employee have a family relationship or a business relatlonshlp with any other
officer, dlrector trustee or key employee" 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervusnon
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Dd the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed? .
5 Did the organization become aware during the year of a matenal d|ver5|on of the organlzatlon S assets" 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organlzatlon have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons” 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following: .
a The governing body? . 8a] X
b Each committee with authority to act on behalf of the governing body? . 8b X
9 Is there any officer, director or trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the
organization's malhng address? If 'Yes,' provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not requrred by the Internal
Revenue Code )
Yes| No
10a Does the organization have local chapters, branches, or affillates? . . 10a X
b If '"Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 X
11 ADescribe in Schedule O the process, If any, used by the organization to review this Form 990 SEE SCHEDULE O |
12a Does the organization have a wntten conflict of interest policy? If ‘No,’ go to Iine 13 12a
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? . 12b
¢ Does the organization regularly and consistently monltor and enforce compllance with the pohcy" If 'Yes,' describe in
Schedule O how this 1s done SEE SCHEDULE O . . 12¢] X
13 Does the organization have a wntten whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by independent J
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? N
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organization. 15b X
If 'Yes' to line 15a or 15b, describe the process in Schedule O (See instructions.)
16a Did the organization mvest In, contribute assets to, or participate in a joint venture or similar arrangement with a taxable —
entity during the year? 16a X
b If 'Yes,' has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in Jjoint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt |— -} — —}— —-
status with respect to such arrangements? 16b

Section C. Disclosures

17 List the states with which a copy of thus Form 930 1s required to be filed » NONE

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public

inspection. Indicate how you make these avatilable. Check all that apply
D Own website D Another’s website |:] Upon request

19 Describe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest policy, and financial

statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization:

» SAFIA JOHNSON 45 PERSHING AVENUE POUGHKEEPSIE NY 12601 845-471-7477

BAA
TEEAO106L 02/05/10

Form 990 (2009)
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 7
[Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organizations's tax year. Use Schedule J-2 if additional space is needed.

® List all of the grganization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0-'1n columns (D), (E), and (F) if no compensation was paid
® | st all of the organization’s current key employees. See instructions for definition of ‘key employees.’

® |ist the orgamization's five current highest compensated emplozees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any

related organizations.

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers, key employees; highest compensated
employees; and former such persons.

D Check this box if the organization did not compensate any current officer, director, or trustee.

) 1G)) © D) (E) "
Name and Tille A"_’;Large Position (check all that apply) Reportable Reportable Estimated
o =] = ® - compensation from compensation from amount of other
per week a a i 3 5 3 % Q the organization related o(r’gamzatlons compensation
;;' § g a g é_’ i —% (W-2/1099-MISC) (W-2/1099-MISC) orggmz?t?on
g8 | § s 3q and related
g. :\g_: ?& § organizations
g8 ¢
JOHN PAXTON __ __ _______
DIRECTOR 1 X 0. 0. 0.
STEPHEN ARONSON __ ___ _ __ |
DIRECTOR 1 X 0. 0. 0.
DIANA CHESMEL _ __ ___ _ __ |
DIRECTOR 1 X 0. 0. 0.
DEBRA FLANIGAN _ _______ |
DIRECTOR 1 X 0. 0. 0.
RYAN G. FOHL __________|
DIRECTOR 1 X 0. 0. 0.
LINDA T. HUBBARD _______ |
DIRECTOR 1 X 0. 0. 0.
ARTHUR SMITH __ _ _ __ _ _ __ ]
DIRECTOR 1 X 0. 0. 0.
SARAH LEVINE _ ________ |
DIRECTOR 1 X 0. 0. 0.
BARRY MENUEZ __ ________ |
DIRECTOR 1 X 0. 0. 0.
BRENDA MOORE-FRAZIER _ _ __ |
DIRECTOR 1 X 0. 0. 0.
MARY C. MORRIS _ _______/|
DIRECTOR 1 X 0. 0. 0.
DIANA SALSBERG _ _______ |
DIRECTOR 1 X 0. 0. 0.
ELAYNE SEAMAN _ __ ______ |
DIRECTOR 1 X 0. 0. 0.
JANET SILVESTRI _ _____ _ |
DIRECTOR 1 X 0. 0. 0.
DR. MARY LOUISE VAN WINKLE |
DIRECTOR 1 X 0. 0. 0.
KATHERINE BUSH__ _ ____ __ |
DIRECTOR 1 X 0. 0. 0.
HENRY J. RODGERS _ ______ |
PAST PRESIDENT 2 X 0. 0. 0

BAA TEEAO107L  11/10/09 Form 990 (2009)




. Form 99'0(2009) MILL STREET LOFT, INC. 22-2538177 Page 8
[ Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)
C) (B) © )} ® ®
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours r——r—— = e x| = | compensation from compensation from amount of other
per week aa 28 &B&le the organization related oagamzatlons compensation
21215 |5 B33 | w2099-MsO (W-2/1099-MISC) from the
2az|% 1|53 ul @ orgamization
g5 5§ 0 (8 a and related
= 5 =3 ] g organizations
8 g L
4 £
Q
MICKEY STEIMAN, ESQ. ___________
VICE PRESIDENT 2 X 0. 0. 0.
PETER LUMB_ _ _________________
SECRETARY 2 X 0. 0. 0.
CYNTHIA PETROVITS _ _ _ __________
VICE PRESIDENT 2 X 0. 0. 0.
MATTHEW KURDZIEL _ __ ___________
TREASURER 2 X 0. 0. 0.
JTERESA QUINN _ __ _ __ ___________
PRESIDENT 2 X 0. 0. 0.
CAROLE WOLF _ __ _______________
EXECUTIVE DIREC 65 X 75,000. 0. 0.
1b Total > 75,000. 0. 0.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 in reportable compensation
from the organizaton ™ 0
Yes | No
3 D the orgamzatlon list any former officer, director or trustee, key employee, or highest compensated employee -- [
on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual hsted on line 1a, 1s the sum of reportable compensation and other compensation from J
the organization and related organizations greater than $150,000? /f 'Yes' complete Schedule J for such e
individual . . 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services —— | —J
rendered to the organization? If 'Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A)
Name and business address

®)
Description of Services

©
Compensation

2 Total number of independent contractors (including but not mited to those listed above) who received more than

$100,000 in compensation from the organization >

0

BAA

TEEAQ108L 01/30/10

Form 990 (2009)
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 9
Part VIli| Statement of Revenue
A) (B) ©) D)
Total(revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512, 513, or 514
| 1a Federated campaigns la
22| b Membership dues. 1b
:.% ¢ Fundraising events . . 1c¢ 80,232.
5% d Related organizations 1d
2; e Government grants (contnibutions) le
EE f All other contributions, gifts, grants, and
EE similar amounts not included above . 1f 334, 396.
29| g Noncash contribns included in Ins 1a-1f-
82| h Total. Add lines 1a-1f > 414,628.
g Business Code
g 2a PROGRAM SERVICE REVENUE 424,313. 424,313.
= b OTHER INCOME 4,413, 4,413.
A
8| 4 _ _________
5| e _________________
o
g f All other program service revenue
& | g Total. Add lines 2a-2f > 428,726. |
3 Investment income (including dividends, interest and
other similar amounts) . . > 125. 125.
4 Income from investment of tax-exempt bond proceeds ™
5 Royalties >
(i) Real () Personal
6a Gross Rents
b Less: rental expenses
¢ Rental income or (loss)
d Net rental income or (loss) >
7 a Gross amount from sales of () Securities i) Other
assets other than inventory
b Less: cost or other basis
and sales expenses
¢ Gain or (loss)
d Net gain or (loss) »
w | 8a Gross income from fundrarsing events
2 (not including
E of contributions reported on hne 1c).
p See Part IV, line 18 a| 107,362.
E b Less. direct expenses b 53,124. ]
© ¢ Net income or (loss) from fundraising events > 54,238. 54,238.
9a Gross income from gaming activities.
See Part IV, ine 19 a
b Less direct expenses b 3 R R .
¢ Net income or (loss) from gaming activities. >
10a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b o | R
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code - ~ - o o 1
Ma_ _ _ _ _ _
b__ . ___
C
d All other revenue
e Total. Add lines 11a-11d . > |
12 Total revenue. See instructions > 897,717. 482,964. 0. 125.

BAA

TEEA0109L 02/12/10

Form 990 (2009)
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Form 990 (2009) MILL STREET LOFT, INC.

. ITart IX | Statement of Functional Expenses
Section 501(c)X3) and 501(c)X4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

22-2538177 Page 10

Do
6b,

not include amounts reported on lines
7b, 8b, b, and 10b of Part VIll,

(A)
Total expenses

(B8
Program service
expenses

©)
Management and
general expenses

(D)
Fundraising
expenses

1

10
n

12
13
14
15
16
17
18

19
20

RERNER

25

Grants and other assistance to governments
Iand gqgamzatuons in the U.S. See Part IV,
Ine

Grants and other assistance to individuals in
the U S. See Part IV, ine 22

Grants and other assistance to governments,
organizations, and individuals outside the
. See Part iV, lines 15 and 16

Benefits paid to or for members

Compensation of current officers, directors,
trustees, and key employees.

Compensation not included above, to
disqualified é)ersons (as defined under
section 4958(fH)(1) and persons described in
section 4958(c)(3)(B)

Other salaries and wages.

Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

Other employee beneflts
Payroll taxes
Fees for services (non-employees)
a Management
b Legal
¢ Accounting
d Lobbying
e Prof fundraising svcs. See Part IV, In 17
f Investment management fees
g Other
Advertising and promotion
Office expenses
Information technology
Royalties
Occupancy

Travel

Payments of travel or entertainment
exgenses for any federal, state, or local
ublic officials

Conferences, conventions, and meetings.
Interest

Payments to affilates

Depreciation, depletion, and amortization

Insurance

Other expenses. Itemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25
below )

a_ SUPPLIES

f All other expenses .
Total functional expenses. Add lines 1 through 24f

360, 865.

311,371.

35,934.

13,560.

218,363.

203,879.

11,099.

3,385.

15, 905.

13,837.

1,591.

4717.

3,620.

2,140.

1,371.

109.

47,467.

42,804.

4,400.

263.

27,299.

25,617.

1,682,

13,684.

11,966.

1,342,

376.

48,329.

42,046.

4,833.

1,450.

16,816.

14,630.

2,186.

43,186.

39,299.

3,887.

19,834.

17,256.

1,983.

595.

18,692,

14,774.

3,430.

488.

9,003.

8,103.

900.

8,275,

7,198.

828.

248.

23,604.

15,481.

4,043.

4,080.

874,942,

770,402.

79,509.

25,031.

26

Joint costs. Check here » D if following
SOP 98-2. Complete this line only If the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA

TEEAOI10L

02/05/10

Form 990 (2009)
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. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177 Page 11
[Part X | Balance Sheet
Beglnnl(n‘g of year End (oBf)year
1 Cash — non-interest-bearng . .. .. . . ... .. 97,053.] 1 67,822.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 8,010.] 3 103,724.
4 Accounts receivable, net 4
5 Receivables from current and former officers, dlrectors trustees key employees
and highest compensated employees Complete Part Il of Schedule L . . 5
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1))
A and persons described in section 4958(c)(3)(B). Complete Part Il of Schedule L . 6
s | 7 Notes and loans receivable, net 7
% 8 Inventories for sale or use 8
s| 9 Prepaid expenses and deferred charges. . . 4,693.| 9 4,788.
10a Land, buildings, and equipment: cost or other basis. | 10a 1,131,795.
Complete Part VI of Schedule D
b Less: accumulated depreciation. 10b 347, 336. 832,788.| 10¢ 784,459.
11 Investments — publicly-traded securities 11
12 Investments — other securities. See Part IV, line 11 12
13 Investments — program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 14,355.[/15 15, 460.
16 Total assets. Add hines 1 through 15 (must equal IlnL) 956,899.[16 976,253.
17 Accounts payable and accrued expenses . 28,995.]17 14,550.
18 Grants payable 18
19 Deferred revenue 19
'.‘ 20 Tax-exempt bond habilities 20
é 21 Escrow or custodial account habiity Complete Part IV of Schedule D 21
|'_ 22 Payables to current and former officers, directors, trustees, key employees,
{ highest compensated employees, and dlsquallfled persons. Complete Part i
|'.: of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 277,158.[ 23 267,405.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habiities Complete Part X of Schedule D 22,047.| 25 42,824.
26 Total liabilities. Add lines 17 through 25 328,200.| 26 324,779.
N Organizations that follow SFAS 117, check here > and complete lines J
T 27 through 29 and lines 33 and 34.
2| 27 Unrestricted net assets 598,120.| 27 549,062.
% 28 Temporarnly restricted net assets 30,579.] 28 102,412.
S| 29 Permanently restricted net assets 29
3 Organizations that do not follow SFAS 117, check here > D and complete
b lines 30 through 34. N ]
8|30 Capital stock or trust principal, or current funds 30
2 31 Paid-in or capital surplus, or land, bullding, and equipment fund 31
L | 32 Retained earnings, endowment, accumulated income, or other funds 32
‘E 33 Total net assets or fund balances 628,699.(33 651,474.
S | 34 Total liabilities and net assets/fund balances 956,899.| 34 976,253.
BAA Form 990 (2009)



. Form 990 (2009) MILL STREET LOFT, INC. 22-2538177

Page 12

[Part XI ]| Financial Statements and Reporting

1 Accounting method used to prepare the Form 990: E] Cash E Accrual D Other
If the or amzatlon changed its method of accounting from a prior year or checked 'Other,' explain
in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? .
b Were the organization's financial statements audited by an independent accountant?

c If ‘Yes' to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of the audlt
* review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process durning the tax year, explam
in Schedule O.

d If "Yes' to ne 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basts, separate basis, or both:

. Separate basis D Consolidated basis D Both consolidated and separate baS|s
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b If 'Yes," did the organization undergo the required audit or audits? If the orgamization did not undergo the requued audit
or audits, explamn why in Schedule O and describe any steps taken to undergo such audits.

Yes

No

2a

2b

2¢c

3a

3b

BAA

TEEAO112L  02/05/10

Form 990 (2009)



OMB No 1545-0047

- SCHEDULE A Public Charity Status and Public Support 2009

(Form 990 or 990-EZ)
Complete if the organization is a section 501(cX3) organization or a section 4947(a)(1)
nonexempt charitable trust.

Open to Public

ﬂ?@%’é’f‘&:‘vé’éa";esl’ﬁ?é: i » Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number
MILL STREET LOFT, INC. 22-2538177

[Part|_|Reason for Public Charity Status (All organizations must complete this part.) See instructions
The orgamization is not a private foundation because 1t 1s: (For lines 1 through 11, check only one box.)
1 : A church, convention of churches or association of churches described in section 170(b)(1XAXi).
2 A school described In section 170(b)1)XAXii). (Attach Schedule E.)
3 || A hospital or cooperative hospital service organization described in section 170(b)(1)(AXii).
4 | | A medical research organization operated in conjunction with a hospital described in section 170(b)1)AXGii) Enter the hospital's

name, ctty, andstate: _ _ .

D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(bY1XAXiv). (Complete Part I1.)

6 | | A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described

— 1n section 170(b)1XAXvi). (Complete Part il.)

A community trust described in section 170(b)(1)XAXvi). (Complete Part I1.)

9 An organization that normally receives: (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)2). (Complete Part Il )

10 An organization organized and operated exclusively to test for public safety. See section 509(aX4).

} 1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more gubllcly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

1 a DType | b DType ] c D Type 1l — Functionally integrated d D Type lll— Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other
gz)agrz f;)(%;\datlon managers and other than one or more publicly supported organizations described in section 509(a)(1) or section
a)(2).

If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type Hi supporting organization, [:I
check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

N

-

| Yes| No
(i) a person who directly or indirectly controls, either alone or together with persons described i (1) and ()
below, the governing body of the supported organization? 1g()
(i) a family member of a person described in (i) above? g (i)
(ii) a 35% controlled entity of a person described in (1) or (1) above? 11 g Gii)
h Provide the following information about the supported organizations.
(i) Name of Supported @) EIN (iii) Type of organization (iv) Is the (v) Did you notify (vi) Is the {wii) Amount of Support
Organization (described on lines 1-9 organization in col | the organization in | organization in col
above or IRC section 1) histed in your col (i) of () organtzed in the
(see instructions)) governing your support? us?
document?
Yes No Yes No Yes No
Total
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2009

TEEAO401L 02/05/10




. Schedule A (Form 990 or 990-EZ) 2009 MILL STREET LOFT, INC. 22-2538177 Page 2

[Part Il |Support Schedule for Organizations Described in Sections 170(b)(1)}(AXiv) and 170(bX1XAXvi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support

e dar Year (or fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 @ Total
1 QGifts, grants, contributions and
membershlp fees received. (Do

not include ‘unusual grants.'

2 Tax revenues levied for the
organization's benefit and
either paid to it or expended
on its behalf

3 The value of services or
facilities furmished to the
organization by a governmental
unit without charge. Do not
include the value of services or
facilities generally furnished to
the public without charge.

4 Total. Add lines 1-through 3

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on hine 1
that exceeds 2% of the amount
shown on hine 11, column (f)

6 Public support. Subtract line 5
from line 4

Section B. Total Support

ﬁ:éei:gian’gyf:)’ (or fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 @ Total

7 Amounts from line 4

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

9 Net income from unrelated
business activities, whether or
not the business ts regularly
carned on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV.)

11 Total suggort. Add lines 7
through

12 Gross recelpts from related activities, etc (see instructions) . l 12

13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > ﬂ

Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f) 14 %
15 Public support percentage from 2008 Schedule A, Part Il, ne 14 15 %

16a 33-1/3 support test — 2009. If the organization did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization D

b 33-1/3 support test — 2008. If the organization did not check a box on line 13, or 16a, and ine 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported orgamzatlon [:]

17 a 10%-facts-and-circumstances test — 2009 if the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explaun in Part IV how
the organlzatlon meets the ‘facts-and-circumstances’ test. The organlzatlon qualfies as a publicly supported organization. . > D

b 10%-facts-and-circumstances test — 2008. If the organization did not check a box on hne 13, 16a, 16b, or 17a, and line 151s 10%
or more, and if the organization meets the 'facts-and-circumstances’ test, check this box and stop here. Explaln in Part IV how the
orgamzatlon meets the 'facts-and-circumstances’ test. The organization qualifies as a publicly supported organization. > H
»

18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see mstructlons
BAA Schedule A (Form 990 or 990-EZ) 2009

TEEAQ402L 10/08/09



. Schedule A (Form 990 or 990-E2) 2009 MILL STREET LOFT, INC.

22-2538177

Page 3

[Part lll_| Support Schedule for Organizations Described in Section 509%(a)2)
(Complete only if you checked the box on line 9 of Part |.)

Section A. Public Support

Calendar year (or fiscal yr beginning in)*>

1 Gifts, grants, contributions and
membershlp fees received.
not include ‘unusual grants.’

2 Gross receipts from
admussions, merchandise sold
or services performed, or
facilities furnished in a activity
that 1s related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf .

5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1,
2, 3 received from disqualified
persons

b Amounts included on lines 2

and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on hne 13 for the
year

¢ Add hines 7a and 7b
8 Public support (Subtract hine
7c from line 6)

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

631,801.

579,281.

414,368.

339,739.

414,628.

2,379,817,

449,074.

434,705.

444,495.

465,790.

482, 964.

2,277,028.

0.

0.

1,080,875.

1,013, 986.

858, 863.

805, 529.

897,592,

4,656, 845.

0.

o

o

o

o0

0.
0.

4,656,845.

Section B. Total Support

Calendar year (or fiscal yr beginning in) >

9 Amounts from line 6
10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11  Net income from unrelated business
activities not included inhine 10b,
whether or not the business 1s
regularly carried on

12 Other income Do not include
gain or loss from the sale of
capital assets (Explain in
Part IV.)

13 Total support. (addins9, 10c, 11, and 12)

14 First five years. If the Form 990 I1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

(a) 2005

(b) 2006

(c) 2007

(d) 2008

(e) 2009

(f) Total

1,080,875.

1,013,986.

858,863.

805, 529.

897,592.

4,656,845.

6,860.

2,435.

125.

9,420.

6,860.

2,435.

125.

9,420.

0.

4,666,265,

organization, check this box and stop here

-]

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f))

16 Public support percentage from 2008 Schedule A, Part lll, ine 15

15

99.8 %

16

99.8 %

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by fine 13, column (f)).

18 Investment income percentage from 2008 Schedule A, Part llI, line 17
19a 33-1/3 support tests — 2009. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

17

0.2 %

18

0.2%

more than 33-1/3%, check this box and stop here. The organization quahfles as a publicly supported orgamzatlon

b 33-1/3 support tests — 2008. If the organization did not check a box on line 14 or 19a, and line 16 1s more than 33-1/3%, and line 18

1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 193, or 19b, check this box and see instructions

> X]

st

BAA

TEEA0403L 02/15/10

Schedule A (Form 990 or 990-E2Z) 2009



- Schedule A (Form 990 or 990-E2) 2009 _MILL STREET LOFT, INC. 22-2538177 Page 4

[Part IV_| Supplemental Information. Complete this part to provide the explanations required by Part Il, line 10;
Part I, ine 17a or 17b; and Part lll, line 12. Provide any other additional information. See instructions.

BAA TEEAQ404L 02/05/10 Schedule A (Form 990 or 990-EZ) 2009




‘SCHEDULE D OMB No_1545-0047
‘ (Form 990) Supplemental Financial Statements 2009
! > Complete if the organization answered ‘Yes,' to Form 990, -
Department of the Treasury Part IV, lines 6, 7, 8,9, 10, 11, or 12. Open to Public
Name of the organization Employer identification number

MILL STREET LOFT, INC.

22-2538177

Internal Revenue Service » Attach to Form 990. ™ See separate instructions Inspection
\
|

|[Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete if
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Totat number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

N bW =

Did the organization inform alt donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? . . . DYes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? . D Yes D No

[Part Il | Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g., recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

Held at the End of the Year
a Total number of conservation easements . . 2a
b Total acreage restricted by conservation easements . 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06 . 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year »
4 Number of states where property subject to conservation easement i1s located ™
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easement it holds? . . Yes [_—_I No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year *>
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements

during the year »

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)@)B)(1) and 170(h)@)(B)(1)? : [JYes []Ne

‘ 9 In Part XIV, describe how the organization reports conservation easements n its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the orgamization's financial statements that describes the organization's accounting for
conservation easements.

l Part il |Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets
Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report In ts revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhubition, education, or research in furtherance of public service, provide the following
amounts relating to these items:

() Revenues included in Form 990, Part VIII, line 1 .. . . . »$
(ii) Assets included in Form 990, Part X . . . -$

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VII!, line 1 . »$
b Assets included n Form 990, Part X . . -$
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 MILL STREET LOFT, INC. 22-2538177 Page 2
| Part lll_[Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the orgamization’s acquisition accesston and other records, check any of the following that are a significant use of its collection
items (check all that apply)

a Public exhibition d Loan or exchange programs
b Scholarly research Other
c Preservation for future generations

4 l;rc:;n)cgieva description of the organization's collections and explain how they further the organization's exempt purpose in
a

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection?. [—I Yes I—_] No

| Part IV |Escrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? . I:l Yes |:| No
b If 'Yes,' explain the arrangement in Part XIV and complete the following table
Amount
¢ Beginning balance. . . . 1c
d Additions during the year . . .. 1d
e Distributions during the year . . le
f Ending balance . 1f
2a Did the organization lnclude an amount on Form 990, Part X, line 21?7. . . D Yes DNo

b If 'Yes,' explain the arrangement in Part XIV.
{Part V [ Endowment Funds Complete if organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance.
b Contributions

¢ Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment > $
b Permanent endowment * 3
¢ Term endowment > $

3a Are there endowment funds not In the possession of the organization that are held and administered for the
organization by: Yes No

(i) unrelated organizations 3a()
(ii) related organizations 3a(i)
b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? . 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
[Part VI [Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) Depreciation
laland . 94,844. 94, 844.
b Buildings . 359,689. 40,465. 319,224.
¢ Leasehold |mprovements 547,756. 186, 640. 361,116.
d Equipment 129,506. 120,231. 9,275.
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) > 784,459.
BAA Schedule D (Form 990) 2009

TEEA3302L 02/02/10



Schedule D (Form 990) 2009 MILL STREET LOFT, INC.

{Part VII |[Investments—Other Securities See Form 990, Part X, line 12.

22-2538177 Page 3
N/A

(a) Description of secunty or category
(including name of securty)
Financial derivatives ...

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Closely-held equity interests.. . .
Other

Total. (Column (b) must equal Form 990 Part X, col. (B) ine 12.) ™

[Part VIl | Investments—Program Related (See Form 990, Part X, line 13)

N/A

(@) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, Col (B) line 13.) > |
[Part IX |Other Assets (See Form 990, Part X, line 15) N/A
(@) Description (b) Book value
Total. (Column (b) must equal Form 990, Part X, col (B), Iine 15) >
[Part X [Other Liabilities (See Form 990, Part X, line 25)
(a) Description of Liability (b) Amount

Federal Income Taxes

CAPITAL LEASE 14,289.
REFUNDABLE ADVANCE 28,535.

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25) ™

42,8214.

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization's liabihty
for uncertain tax positions under FIN 48,

BAA

TEEA3303L 02/02/10
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Schedul.e D (Form 990) 2009 MILL STREET LOFT, INC. 22-2538177 Page 4
[Part XI_|Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part Vill,column (A), line 12). . .. . . .. . 897,717.
2 Total expenses (Form 990, Part X, column (A), line 25) . . C 874,942.
3 Excess or (deficit) for the year. Subtract line 2 fromhne 1 . . . . . . . 22,775.
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities .
6 Investment expenses
7 Prior period adjustments
8 Other (Describe in Part XIV).
9 Total adjustments (net). Add lines 4 through 8 .
10 Excess or (deficit) for the year per audited financial statements. Combine I|nes 3and 9 22,775.
[ Part Xll | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements . 1 897,717.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12;
a Net unrealized gains on investments . . . 2a
b Donated services and use of facilities . . 2b
¢ Recovernies of prior year grants . . 2c
d Other (Describe tn Part XIV) . . 2d
e Add hnes 2a through 2d 2e
3 Subtract line 2e from line 1 . .. . 3 897,717.
4 Amounts included on Form 990, Part VIil, line 12, but not on I|ne 1
a Investments expenses not included on Form 990, Part VIII, line 7h 4a
b Other (Describe in Part XIV) 4b
¢ Add hnes 4a and 4b . 4c
5 Total revenue. Add lines 3 and 4¢. (This must equal Form 990 Part |, ine 12 ) 5 897,717.
{ Part Xlll [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . . 1 874,942.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities . 2a
b Prior year adjustments . 2b
¢ Other losses 2¢c
d Other (Descnbe n Part XIV). . 2d
e Add lines 2a through 2d. . . 2e
3 Subtract Iine 2e from Iine 1 . . 3 874,942.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investments expenses not included on Form 990, Part VIII, ine 7t 4a
b Other (Describe in Part XIV) . 4b
¢ Add lines 4a and 4b . 4c
5 Total expenses. Add Iines 3 and 4¢c (This must equal Form 990, Part |, line 18) 5 874,942,

[Part XIV [ Supplemental Information

Complete this part to Brovnde the descriptions required for Part I, lines 3, 5, and 9, Part Ill, ines 1a and 4; Part IV, lines 1b and 2b; Part V,
hnfe 4; Part X, line 2, Part XI, line 8, Part XII, ines 2d and 4b, and Part X!Il, lines 2d and 4b. Also complete this part to provide any additional
information

BAA TEEA3304L 02/02/10 Schedule D (Form 990) 2009
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[ Part XIV | Supplemental Information (continued)

BAA TEEA3305L 07/10/09 Schedule D (Form 990) 2009



' OMB No 1545-0047
SCHEDULE G Supplemental Information Regarding 2009
(Form 930 or 930-EZ) undraising or Gaming Activities

Complete if the organization answered'Yes' to Form 990, Part IV, lines 17, 18,
Department of the Treasu or 19, or if the organization entered more than $15,000 on Form 990- EZ, line 6a. Open to Public
Itomat Bevenie Senea > Attach to Form990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number
MILL STREET LOFT, INC. 22-2538177
Fundraising Activities. Complete If the organization answered 'Yes' to Form 990, Part IV, line 17.

Part1 {Form 990EZ filers are not required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

Mail solicitations Solicitation of non-government grants
Internet and email solicitations Solicitation of government grants
Phone solicitations Special fundraising events
In-person solicitations
2a Did the organization have written or oral agreement with any individual (including officers, directors, trustees or key
employees listed in Form 990, Part VII) or entity in connection with professional fundra;slng services? . DYes . No

b If 'Yes,' list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser 1s to be
compensated at least $5,000 by the organization.

(v) Amount paid to .
(i) Name of individual (i) Actvity | (iii) bid fundraiser | (iv) Gross receipts (or retained by) (vi) Amount pad to
or entity (fundraiser) have custody or control from activity fundraiser listed In (or retained by)
of contributions? col (1) organization
Yes No
Total > 0.
3 Llslt all states in which the organization 1s registered or licensed to solicit funds or has been notified it 1s exempt from registration
or licensing.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2009

TEEA3701L 02/05/10




Schedule G (Form 990 or 990-E7) 2009 MILL. STREET LOFT, INC.

22-2538177 Page 2

[Part ll | Fundraising Events. Complete if the organization answered 'Yes' to Form 990, Part IV, line 18, or
reported more than $15,000 on Form 990-EZ, line 6a. List events with gross recelpts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
FRIENDS OF THE | ALUMNI AUCTION (Add cgg,(?:)‘)hm“gh
E (event type) (event type) (total number) ’
v
E
N 1 Gross receipts 102,037. 5,325. 107,362.
E
2 Less: Chantable contributions
3 Gross income (ine 1 minus line 2) 102,037. 5,325. 107, 362.
4 Cash prizes
5 Noncash prizes ...
D
é 6 Rent/facility costs
c
T | 7 Food and beverages
E
’; 8 Entertainment
E
N
s 9 Other direct expenses 53,124. 53,124.
S
10 Direct expense summary. Add lines 4- through 9 in column (d) > 53,124.
11 Net income summary Combine hines 3, column (d) and line 10 > 54,238.
Part lll| Gaming. Complete If the organization answered 'Yes' to Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
R (a) Bingo (b) Pull tabs/Instant (c) Other gaming (d) Total gaming
E blngo/grogresswe (Add col (a) through
‘é ingo col (c))
N
E
1 Gross revenue
p 5| 2 Cash prizes
I P
RE
€ ¥ 3 Non-cash prizes
TE
s
4 Rent/facility costs
5 Other direct expenses
| | Yes % |[_]|Yes % Yes %
6 Volunteer labor No No No
7 Direct expense summary. Add hines 2 through 5 1n column (d) >
8 Net gaming income summary. Combine hines 1, column (d) and line 7 >
YES| NO
9 Enter the state(s) 1n which the organization operates gaming activities: f
a Is the organization licensed to operate gaming activities in each of these states? 9a
b If ‘No,' explain:
10a Were any of the organization's gaming licenses revoked, suspended or terminated during the tax year?. . . | 10a
b If 'Yes,' explain.
11 Does the organization operate gaming activities with nonmembers? . . . 11
12 Is the organization a grantor, beneﬁcuary or trustee of a trust or a member of a partnership or other entity formed to -- - |
administer charitable gaming? 12

BAA

TEEA3702L 02/05/10
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§cheduie G (Form 990 or 990-EZ) 2009 MILI, STREET LOFT, INC. 22-2538177 Page 3

YES| NO
13 Indicate the percentage of gaming activity operated in:
a The organization's facility . . C . . e .| 13a %
b An outside facility . .. 13b %

14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:

Name: »__
Address-»
15a Does the organization have a contact with a third party from whom the organization receives gaming revenue? 15a
b If 'Yes,' enter the amount of gaming revenue received by the organization $ and the amount

of gaming revenue retained by the third party $
c If 'Yes,' enter name and address of the third party:

16 Gaming manager information

Gaming manager compensation * $

Description of services provded- »

l:] Director/officer I:] Employee D Independent contractor

17 Mandatory distributions

a Is the organization required under state law to make charitable distnibutions from the gamlng proceeds to retain the
state gaming license? 17a

b Enter the amount of distributions required under state law to be dlstrlbuted to other exempt organlzatlons or spent in the
organization's own exempt activities during the tax year *> $
BAA TEEA3703L 02/05/10 Schedule G (Form 990 or 990-E2Z) 2009




SCHEDULE O Supplemental Information to Form 990 OMB No_1545-0047

om0 2009

Complete to provide information for responses to specific questions on
Department of the Treasu Form 990 or to provide any additional information. Open to Public
Intoena) Roveriue SeraeeY » Attach to Form 990. inspection
Name of the orgamzation Employer identificati b
MILL STREET LOFT, INC. 22-2538177

BAA For Privacy Act and paperwork Reduction Act Notice, see the instructions for Form 990. TEEA4901L  07/17/09 Schedule O (Form 990) 2009
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‘Name of the organization

MILL STREET LOFT, INC.

Employer identification number

22-2538177
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ailey Browne CPA & Associates

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Muill Street Loft, Inc.
45 Pershing Avenue
Poughkeepsie, NY 12601

We have audited the accompanying statement of financial position of Mill Street Loft, Inc. (a non-
profit organization) as of December 31, 2009 and 2008 and the related statements of activities,
functional expenses and cash flows for the year then ended. These financial statements are the
responsibility of Mill Street Loft, Inc.’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Mill Street Loft, Inc. as of December 31, 2009 and 2008 and the results of its

activities, functional expenses and cash flows for the years then ended, in conformity with accounting
principles generally accepted in the United States of America.

Bailey Browne CPA & Associates

Bailey Browne CPA L Associates

Poughkeepsie, NY
April 7, 2010

80 Washington Street, Suite 202

1 Poughkeepsie, NY 12601
(845) 485-6200

(845) 485-6400

www.dbbcEas.com dbbgdbbcEas.com




MILL STREET LOFT, INC.

STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2009 and 2008

SEE INDEPENDENT AUDITOR’S REPORT

2009 2008
ASSETS
Current Assets:
Cash and Cash Equivalents 47,822 $ 92,053
Cash, Restricted 20,000 5,000
Total Cash and Cash Equivalents 67,822 97,053
Grants Receivable 102,724 7,010
Pledge Receivable — Capital Fund 1,000 1,000
Prepaid Expenses 4,788 4,693
Total Current Assets 176,334 109,756
Non-Current Assets:
Artwork Collection 15,460 14,355
Property, Plant, and Equipment - Net 784,459 832,788
Total Non-Current Assets 799,919 847,143
Total Assets 976,253 $ 956,899
LIABILITIES & NET ASSETS
Current Liabilities:
Accounts Payable and Accrued Expenses 14,550 $ 28,995
Refundable Advances 28,535 4915
Current Portion Of Obligations Under Capital Lease 3,086 2,900
Current Portion of Mortgage Payable 10,836 10,373
Total Current Liabilities 57,007 47,183
Long-Term Liabilities:
Obligations Under Capital Lease, Less Current Portion 11,203 14,232
Mortgage Payable, Less Current Portion 256,569 266,785
Total Long-Term Liabilities 267,772 281,017
Total Liabilities 324,779 328,200
Net Assets:
Unrestricted — Operating 549,062 598,120
Temporarily Restricted — Operating 98,000 5,000
Temporarily Restricted — Capital Fund 4,412 25,579
Total Net Assets 651,474 628,699
Total Liabilities and Net Assets 976,253 $ 956,899

See Notes to Financial Statements.




MILL STREET LOFT, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2009
SEE INDEPENDENT AUDITOR’S REPORT

Temporarily Total
Unrestricted Restricted 2009
Revenue and Other Support:
Program Service Fees $ 424313 § -3 424,313
Contributions and Grants 80,232 333,396 413,628
Capital Fund Contributions - 1,000 1,000
Special Events, Net of Direct Expenses
of $53,124 54,238 - . 54,238
Interest Income — Capital - 125 125
Other Income 4,413 - 4,413
Net Assets Released from Restrictions 262,688 (262,688) -
Total Revenue and Other Support 825,884 71,833 897,717
Expenses
Program Services 770,402 - 770,402
Support Services:
Management and General 83,859 - 83,859
Fundraising 20,681 - 20,681
Supporting Services Total 104,540 - 104,540
Total Expenses 874,942 - 874,942
Change in Net Assets (49,058) 71,833 22,775
Net Assets, Beginning of Year 598,120 30,579 628,699
Net Assets, End of Year $ 549,062 $ 102412 $ 651,474

See Notes to Financial Statements.




MILL STREET LOFT, INC.
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2008
SEE INDEPENDENT AUDITOR’S REPORT

Temporarily Total
Unrestricted Restricted 2008
Revenue and Other Support:
Program Service Fees 397910 $ -3 397,910
Contributions and Grants 58,148 277,294 335,442
Capital Fund Contributions - 4,297 4,297
Special Events, Net of Direct Expenses
of $70,028 67,277 300 67,577
Interest Income — Capital - 2,435 2,435
Other Income 303 - 303
Net Assets Released from Restrictions 385,822 (385,822) -
Total Revenue and Other Support 909,460 (101,496) 807,964
Expenses
Program Services 864,404 - 864,404
Support Services:
Management and General 93,080 - 93,080
Fundraising 17,238 - 17,238
Supporting Services Total 110,318 - 110,318
Total Expenses 974,722 - 974,722
Change in Net Assets (65,262) (101,496) (166,758)
Net Assets, Beginning of Year 663,382 132,075 795,457
Net Assets, End of Year 598,120 $ 30,579 $ 628,699

See Notes to Financial Statements.




MILL STREET LOFT

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2009

SEE INDEPENDENT AUDITOR’S REPORT

Salaries and Wages
Fringe Benefits
Total Personnel and Related Costs

Professional Fees

Supplies

Telephone

Postage and Shipping
Printing

Advertising

Occupancy

Insurance

Travel and Conference
Photo and Video
Technology

Interest Expense and Fees
Mortgage Interest

Dues and Subscriptions
Equipment and Equipment Rental
Moving Costs

Repairs and Maintenance
Community Outreach
Bank and Credit Card Fees
Miscellaneous

Total Expenses Before Depreciation
Depreciation Expense

Total Expenses

See Notes to Financial Statements

Supporting Services

Program Management Fund Total

Services & General Raising 2009
274321 $ 31,800 12,000 $ 318,121
37,050 4,134 1,560 42,744
311,371 35,934 13,560 360,865
203,879 14,484 - 218,363
39,299 3,887 - 43,186
7,199 828 248 8,275
4,285 493 148 4,926
17,256 1,983 595 19,834
13,837 2,068 - 15,905
42,804 4,400 263 47,467
14,630 2,186 - 16,816
25,617 1,682 - 27,299
1,111 - - 1,111
2,140 1,371 109 3,620
1,057 88 - 1,145
10,909 1,254 376 12,539
425 1,166 - 1,591
2,380 1,376 - 3,756
4,673 - - 4,673
14,774 3,918 - 18,692
- 1,008 3,932 4,940
8,103 900 - 9,003
2,607 - - 2,607
728,356 79,026 19,231 - 826,613
42,046 4,833 1,450 48,329
770,402 $ 83,859 20,681 $ 874,942




MILL STREET LOFT

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2008
SEE INDEPENDENT AUDITOR’S REPORT

Salaries and Wages
Fringe Benefits

Total Personnel and Related Costs

Professional Fees
Supplies

Telephone

Postage and Shipping
Printing

Advertising

Occupancy

Insurance

Travel and Conference
Photo and Video
Technology

Interest Expense and Fees
Mortgage Interest

Dues and Subscriptions
Equipment and Equipment Rental
Moving Costs

Repairs and Maintenance
Annual Appeal Expense
Community Outreach
Bank and Credit Card Fees
Capital Funds Expense
Miscellaneous

Total Expenses Before Depreciation

Depreciation Expense

Total Expenses

See Notes to Financial Statements

Supporting Services

Program Management Fund Total
Services & General Raising 2008
328,165 § 39,800 $ 10,000 $ 377,965
51,074 5,871 1,761 58,706
379,239 45,671 11,761 436,671
236,366 13,272 - 249,638
41,959 4,662 - 46,621
8,505 978 293 9,776
6,315 726 218 7,259
18,918 2,175 655 21,748
16,970 2,600 - 19,570
34,517 5,158 - 39,675
16,240 2,427 - 18,667
8,275 1,236 - 9,511
2,505 288 86 2,879
1,870 215 64 2,149
1,914 - - 1,914
10,689 1,229 368 12,286
- 1,396 - 1,396
11,036 856 - 11,892
5,816 - - 5,816
14,322 2,145 - 16,467
- - 386 386
- 1,935 1,935 3,870
6,268 937 - 7,205
664 76 23 763
- 268 - 268
822,388 88,250 15,789 926,427
42,016 4,830 1,449 48,259
864,404 § 93,080 $ 17,238 % 974,722




MILL STREET LOFT, INC.

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2009
SEE INDEPENDENT AUDITOR’S REPORT

2009 2008
Cash Flows from Operating Activities:
Change in Net Assets $ 22,775 $ (166,758)
Adjustments to Reconcile Change in Net Assets
To Net Cash Provided by/(Used in) Operating Activities:
Depreciation 48,329 48,295
Change in Working Capital Components:
(Increase)/Decrease in:
Grants Receivable (95,714) (1,472)
Promises to Give - 70,000
Pledge Receivable — Capital Fund - (1,000)
Prepaid Expenses 95) (987)
Increase/(Decrease) in:
Accounts Payable and Accrued Expenses (14,445) (10,305)
Refundable Advances 23,620 (28,765)
Total Adjustments (38,305) 75,766
Net Cash Provided by /(Used in) Operating Activities (15,530) (90,992)
Cash Flows from Investing Activities:
Cash Restrictions for Program Activities (15,000) 20,700
Purchases of Property and Equipment (1,105) (16,205)
Net Cash Provided by /(Used in) Investing Activities (16,105) 4,495
Cash Flows from Financing Activities:
Net Proceeds/Payments of Obligations Under Capital Leases 2,843) (2,394)
Net Proceeds/Payments of Mortgage Payable (9,753) (10,005)
Net Cash Provided by/(Used in) Financing Activities (12,596) (12,399)
Net Increase/(Decrease) in Cash and Cash Equivalents (44,231) (98,896)
Cash and Cash Equivalents — January 1 92,053 190,949
Cash and Cash Equivalents — December 31 $ 47,822 $ 92,053
Supplemental Disclosures of Cash Flow Information
Cash paid for Interest $ 12,539 $ 14,200
Cash Paid for Income Taxes $ - 3 -
Non-Cash Operating Activities:
Donated Goods s 21311 § 30,705
Donated Services $ 720 $ 24

See Notes to Financial Statements.




MILL STREET LOFT, INC.
NOTES TO FINANCIAL STATEMENTS
SEE INDEPENDENT AUDITOR’S REPORT

Note 1.

Nature of Business and Significant Accounting Policies:

Nature of Business

Mill Street Loft, Inc. is a not-for-profit educational center for the Arts which provides educational, creative
and culturally enriching programs using a multi-sensory approach. The Organization offers these multi-arts
programs to children, adults and senior citizens on a year-round basis. The Mill Street Loft’s support
comes primarily from program service fees, contributions and grants.

Basis of Accounting

Mill Street Loft, Inc. uses the accrual method of accounting which recognizes income when it is earned
and expenses as they are incurred.

Financial Statement Presentation

The Organization reports information regarding its financial position and activities according to three
classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted
net assets. The Organization had no permanently restricted net assets for the years ending December 31,
2009 and 2008.

Pervasiveness of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, Mill Street Loft, Inc. considers all highly liquid
investments available for current unrestricted use with an initial maturity of three months or less to be cash
equivalents.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the Organization that is, in
substance, unconditional. Unrestricted contributions are reported as increases in unrestricted net assets.
Grants and donor-restricted contributions are reported as increases in temporarily or permanently restricted
net assets depending on the nature of the restrictions, even if the restrictions expire in the fiscal year in
which the contributions are recognized. When a restriction expires, that is, when a stipulated restriction
ends or purpose restriction is accomplished, temporarily restricted net assets are reclassified to unrestricted
net assets and reported in the statement of activities as net assets released from restrictions.

Contributions of non-cash assets are recorded at their fair values in the period received. Contributions of
donated services that create or enhance non-financial assets or that require specialized skills, are provided
by individuals possessing those skills, and would typically need to be purchased if not provided by




MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Nature of Business and Significant Accounting Policies, continued

donation, are recorded at their fair values in the period provided, in the support and expense sections of the
statement of activities.

Grants and Pledges Receivable

The Organizations has recorded as a receivable only those grants and pledges that it deems to be fully
collectible; accordingly, no allowance for doubtful accounts has been established. If receivables become
uncollectible, they will be charged to expense when the determination is made by management. If the
reserve method of accounting for uncollectible receivables were used, it would not have a material effect
on the financial statements.

Fixed Assets

Fixed assets are stated at cost if purchased or at their estimated fair values on the date received if
contributed. The Organization follows the practice of capitalizing all expenditures for equipment and
furniture in excess of $1,000. Depreciation is computed using the straight-line method over the estimated
useful lives of the assets; Buildings — 31 years, Building Improvements — 10 to 39 years, Equipment and
Vehicles — 5 to 8 years. Any immaterial amount or amounts incurred as recurring expenditures for repairs
are charged to expense. Depreciation expense amounted to $48,329 and $48,295 for the year ended
December 31, 2009 and 2008 respectively.

Artwork Collection

In 2007, the Organization acquired a sculpture for permanent display. The Organization has recorded the
cost of the sculpture as a capital asset which will not be depreciated and consistently applied throughout
the reporting years.

Donated Fixed Assets

Donations of fixed assets are recorded as support at their estimated fair value at the date of the donation.
Such donations are reported as unrestricted support unless the donor has restricted the donated asset to a
specific purpose. Assets donated with the explicit restrictions regarding their use are reported as restricted
support. The Organization reclassifies temporarily restricted net assets to unrestricted net assets each year
for the amount of depreciation expense associated with the donated fixed assets.

Functional Allocation of Expenses

The cost of providing the various program and supporting services has been summarized on a functional
basis in the statement of activities and in the schedule of functional expenses. Accordingly, certain costs
have been allocated among the programs and supporting services in reasonable ratios determined by
management.

Capital Campaign
The Organization maintains a capital campaign to raise funds for expansion of its building to include

additional studios and an updated gallery. Capital campaign funds are unrestricted and temporanly
restricted and are presented as a separate fund balances in the statement of financial position.



MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Note 2.

Note 4.

Nature of Business and Significant Accounting Policies, continued

Income Taxes

The Mill Street Loft, Inc. is organized under Section 402 of the Not-for-Profit Corporation Law of the
State of New York. It has been granted exemption from federal and state income tax pursuant to Section
501(c)(3) of the Internal Revenue Code and similar state provisions. The Organization has also been
classified as an entity that is not a private foundation within the meaning of Section 508(a).

Adyvertising Costs

The Organization expenses advertising costs as incurred. Amounts incurred for advertising were $15,905
and $19,570 for the year ended December 31, 2009 and 2008 respectively.

Cash and Cash Equivalents:

Cash and cash equivalents consisted of the following as of December 31:

2009 2008
Cash in Banks — Operating $ 5372 § 27,119
Cash in Banks — Capital 3,326 25,698
Money Market Funds — Capital 38,724 38,686
Petty Cash Funds 400 550
$ 47,822 § 92,053

Contributions and Grants Receivable:

During the year ended December 31, 2009 the organization received a three year promise to give from a
Foundation. The receivable as of December 31, 2009 is temporarily restricted and collectible over a one to
five year period. The receivable was recorded at its present value. The average rate used to discount the
receivable to its present value (3%) is the risk free rate of return at December 31, 2009, based on the rate
for the U.S. Treasury securities with similar maturity dates. The following is a summary of the
contributions and grants discounted to net present value.
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MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Contributions and Grants Receivable, continued:

Gross Present

Value
Promises to Give $ 109,724 102,724
Receivable in one year 59,724 59,724
Receivable in one to five years 50,000 43,000
Receivable in greater than five years - -
Total Promises to Give $ 109,724 102,724
Less: Discount to Net Present Value 7,000 -
Net Promises to Give at December 31, 2009 $ 102,724 102,724

Note 5. Property and Equipment:
Property and equipment consisted of the following as of December 31, 2009:

Operating Capital Total
Land $ - 8 94,844 94,844
Land Improvements - 239,241 239,241
Building and Building Improvements 6,690 647,159 653,849
Equipment 7,141 93,720 100,861
Vehicles 43,000 - 43,000
56,831 1,074,964 1,131,795
Less: Accumulated Depreciation 36,467 310,869 (347,336)
Property and Equipment - Net $ 20,364 $ 764,095 784,459

Property and equipment consisted of the following as of December 31, 2008:

Operating Capital Total
Land $ - 3 94,844 94,844
Land Improvements - 239,242 239,242
Building and Building Improvements 6,690 647,158 653,848
Equipment 7,141 93,720 100,861
Vehicles 43,000 - 43,000
56,831 1,074,964 1,131,795
Less: Accumulated Depreciation (28,793) (270,214) (299,007)
Property and Equipment - Net $ 28,038 § 804,750 832,788

11



MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Note 6.

Note 7.

Note 8.

Line of Credit:

The Organization maintains a $50,000 line of credit arrangement with a bank to provide for seasonal working
capital requirements. Interest is calculated at the prime rate plus 1.5% (3.25% and 4.75% at December 31,
2009 and 2008, respectively). There was no outstanding balance on the line of credit for the years ended
December 31, 2009 or 2008.

Refundable Advances:

Refundable advances are funds received by the Organization that are to be used for future periods. Amounts
comprising refundable advances are as follows for the year ended December 31:

Lease Commitments:

In February 2007, the Organization entered into a loan agreement to purchase a vehicle. The loan is for
$22,000 and is payable in monthly principal and interest payments of $325. The loan bears an interest rate of
6.25% for the life of the loan. This lease is considered to be a capital lease for accounting purposes, wherein
at the end of the lease, the Organization retains ownership of the asset. At December, 31, 2009, the annual
capital lease payments are as follows:

2010 $ 3,086
2011 3,285
2012 3,496
2013 3,720
2014 702
Total $ 14,289
Commercial Space

The Organization leases commercial space from others under month-to-month leasing arrangements with
total monthly payments ranging from $100 to $350. In addition, the Organization rents space in various
locations under short-term leasing arrangements throughout the year. None of the arrangements are long-
term lease commitments. As of December 31, 2009 and 2008, rent expense was $38,685 and $29,570
respectively.

12




MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Note 9.

Lease Commitments, continued:
Equipment

The Organization purchased telephone equipment under a sixty month lease that ended in August 2008 and
automatically renewed to a month-to-month operating agreement. Monthly payments were $69. Lease
expense for the equipment was $827 and $896 for the year ended December 31, 2009 and 2008, respectively.

The Organization rents a postage meter under a lease that automatically renews every year. Monthly
payments are $33 plus usage fees. Lease expense for this equipment was $396 and $396 for the year ended
December 31, 2009 and 2008, respectively.

Loans Payable:

The Organization entered in to a loan agreement in July 2006 which has been converted into a $300,000
mortgage payable to be paid over twenty years with a monthly principal and interest payment of $1,858. The
loan is secured by the premises at 45 Pershing Avenue. As of December 31, 2009 and 2008, the outstanding
balance of the loan is $267,405 and $277,158, respectively. The loan bears interest at 4.375% for years one
through four and then changes to the Federal Home Loan Rate plus 0.75% for the years five through twenty.

Maturities by year are as follows:

2010 $ 10,836
2011 11,320
2012 11,825
2013 12,353
2014 12,904
Thereafter 208,167
Total $ 267,405

Note 10. Temporarily Restricted Net Assets:

Included in temporarily restricted net assets are funds received for restricted purposes. Temporarily restricted
net assets consist of the following as of December 31:

Restricted to: 2009 2008
Operations $ 93,000 $ -
Publishing Project - Operating 5,000 5,000
Building and Building Improvements - Capital 4,412 25,575

Total $ 102,412 § 30,579
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MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Note 12. Contributions and Grants, continued:

Capital Fund contributions consisted of $1,000 and 4,297 for the years ended December 31, 2009 and
2008, respectively.

Note 13. Special Events:

Included in the accompanying financial statements is income from general fund-raising and special events
held during 2009 and 2008. The various fund-raising activities and the related income and expenses are as

follows:
2009
Revenue Expenses Net
T-Shirt Sales $ 3839 § 2,292 § 1,547
Friends of the Arts 93,667 45,387 48,280
Alumni Auction 4,531 5,445 914)
Other 5,325 - 5325
Totals $ 107362 $ 53,124 $ 54,238
2008
Revenue Expenses Net
T-Shirt Sales $ 3,303 § 2,633 § 670
Friends of the Arts 119,741 52,542 67,199
Alumni Auction 10,140 9,619 521
Other 4,421 5,234 (813)
Totals $ 137,605 $ 70,028 $ 67,577

Donated auction items for fundraising events are recorded as corresponding revenue and expense under the
applicable activity. The donated goods for the year ended December 31, 2009 and 2008 amounted to
$21,311 and $30,655 respectively.

Note 14. Economic Dependency:

The Organization receives a substantial amount of its support from state and local governments. A
significant reduction in the level of this support, if this were to occur, may have an effect on the
Organization’s programs and activities.

Note 15. Pension Plan:
The Organization maintains an employee only (salary reduction) contribution 403(b) pension plan. All

employees are eligible to participate in the plan from their date of hire. Employee’s can contribute any
amount from their respective salary up to the current IRS limit.
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MILL STREET LOFT, INC
NOTES TO FINANCIAL STATEMENTS, continued

Note 16. Uncertainties for Income Taxes:
The Organization’s current accounting policy is to provide liabilities for uncertain tax positions when a
liability is probable and estimable. Management is not aware of any violation of its tax status as an
organization exempt from income taxes, nor of any exposure to unrelated business income tax.

Note 17. Subsequent Events Evaluation by Management:

Management has evaluated subsequent events for disclosure and/or recognition in the financial statement
through the date that financial statements were available to be issued, which date is April 7, 2010. No
significant events were noted.
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