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. ."990-PF

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply-

Initial return
Amended return

[__{ tnial return of a former public chan
Address change

L] Finat retun
Name change

Name of foundation A Employer ldentification number
Use the IRS | JOSEPHINE AND LOUISE CRANE FOUNDATION
label. C/0 W K MACKEY 20-8970284
Otherwise, | Number and street (or P O box number if mail 1s not defivered to street address) Room/suite | B Taiephone number (see page 10 of the mstructons)
o:’:;':e_ 220 MAIN STREET, SUITE 202
See Specific P.0O. BOX 901 (508) 548-1155
Instructions. | C'lY o town, state, and ZIP code c g;;‘;gf’mw'hg‘”"_" ______ > tl
D 1 Foregn organizations, check here . >
FALMOUTH, MA 02451 2 Forexgn orgamzatons meeting the

H_Check type of organization

Section 4947(a)(1) nonexempt chantable trust

L] section 501(c)(3

exempt private foundation
Other taxable pnvate foundation

85% test, check here and attach
computaton

1 Fair market value of all assets at end

of

year (from Part ll, col (c), line

J Accounting method [_X] Cash L_J Accrual
Other (specify)

E Ifpnvate foundation status was terminated
under section 507(b){1)(A), check here . P> D

F  !f the foundation 15 in a 60-month termination

16) » § 64,019,3309. (Part I, column (d) must be on cash basis ) under section S07(b)(1)(B) check here , P> [_]
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b}, (c), and (d) (a) Revenue and (b) Net investment (c} Adjusted net for chantable
may not necessanly equal the amounts in expenses per Income Income purposes
column (a) (see page 11 of the instructions) ) books (cash basis only)
1  Contnbutions, gifts, grants elc , recerved (attach schedule)
2 Ghock b ] Tihejoubdson a"not reuredto
3 Interest on savings and temporary cash investments .
4 Dwidends and interest from securities 1,573,130. 1,663,858. ATCH 1
Sa Grossrents . . . . . ... ... 0.
b Net rental income or (loss)
®{ 6a Netgam or (loss) from sale of assets not on Ine 10 -672,462.
2 b Gross sates price for all
@ assets on line 6a
3 7 Capttal gamn net income (from Part 1V, line 2)
& 8 Net short-term capital gaip———rr"""", 1
ds SorefEiragE CEWED. . -
and allowpnceg= &
b Less Costof gbods sold , nnqn C?
¢ Gross pri % (IMM& {1’3 . & _
11 Other iInchme|(attach schedulg) e = E‘ 41,883. 39,931. ATCH 2
12 Total AdY inds TARmmgmEE iy LT, . . | 942,551. 1,703,789.
[\ ) = A= N}
13 Compen W 0.
14 Other employee salanes andwages . . . . .
§ 15  Pension plans, employee benefits | . . . . .
£|16a Legal fees (attach schedule) AT.CH, 3, 2,500. 0. 0. 0
2| b Accounting fees (attach schedule) ATCH _4_ . 22,000. 11,000. 0. 0
= ﬂ ¢ Other professional fees (attach schedule) .*, . 269,330. 347,808.
P '.-; 17 Interest . ATTACHMENT. 6. ... .. 21,430.
o4 ﬁ 18  Taxes (attach schedule) (see page 14 of the Instructions]” | 72,727. 74,338.
@ €l19 Depreciation (attach schedule) and depletion
= 5 20 Occupancy . . . . .. ... iu e
é : 21 Travel, conferences, and meetings , ., . . . .
= 5|22 Pnntingand publications . . . ... ....
2[23  Other expenses (attach schedule) ATCH, 8, 140,456, 8,119.
14 E 24 Total operating and administrative expenses.
% § Addlnes 13through23 . . .. ...... 507,013. 462, 695. 0. 0.
< |25 Contnbutions, gifts, grantspaid . . . . . . . 3,000,000. ‘ 3,000, 000.
p _126__ Total expenses and disbursements Add lines 24 and 25 3,507,013. 462,695. 0. 3,000,000.
2 27  Subtract line 26 from line 12
a Excess of over exp and disbur ’2, 564,462.
b Net Iinvestment income (if negative, enter -0-) 1,241,094.
¢ Adjusted net income_(if negative, enter -0-). -0-
For anacy Act and Paperwork Reduction Act Notlce see page 30 of the instructions. * ATCH 5 u4a ** ATCH 7 Form 990-PF (2009)

9E1410
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Form 990-PF (2009)

20-8970284

Page 2

Attached schedules and amounts in the

*F1s 4|8 Balance Sheets description column should be for end-of-year

amournts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-norHnterestbeanng | . . . . . . . . ... 0. 0.
2  Savings and temporary cash investments _ _ . . . . . .. .. 8,094,436. 725,804. 725,804.
3 Accountsrecewable »
Less allowance for doubtfulaccounts »
4 Pledgesrecewable »__
Less allowance for doubtfulaccounts »
§ Crantsrecevable |, . . . ... ..., ... 00,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the nstructions)
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtfulaccounts »
a 8 Inventonesforsaleoruse ., ., ... .........
§ 9 Prepaid expenses and deferredcharges , . . .. ... .. ..
|10 @ Investments - U S and state govemment obligations (attach schedule)
Investments - corporate stock (attach schedute) ATCH, 9. . 40,535,358. 46,305,803. 56,674,026,
Investments - corporate bonds (attach schedule) , . . . . ...
11 tnvestments - land, buildings, »
and equpment basis Y _ _ _ _
Less accumulated depreciation
(attach schedule) = = & e
12 Investments-mortgageloans , . . . . . . .. ... 0 ...
13 Investments - other (attach schedute) ATCH 10 = 7,176,835. 6,210,560. 6,619,5009.
14  Land, buildings, and >
equipment basis 00 ¥ o __
Less accumulated depreciation »
(attach schedule) ¥ o _.__
15  Otherassets (descrbe »__ _ _ _______________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, iteml) , ., ... ....... 55,806,629. 53,242,167. 64,019,339.
17 Accounts payable and accrued expenses _ _ _ . . . . . . 0. 0.
18 Grantspayable = . ... . ...........
819 Deferredrevenue . . . .. .. ...............
E 20  Loans from officers, directors, trustees, and other disqualified persons
;‘3 21 Mortgages and other notes payable (attach schedule) | , _ | |
|22 Otherlabilites (descnbe » __ )
23  Total liabilties (addlines 17 through22) . ... . ... ... 0. 0.
Foundations that follow SFAS 117, check here B[ X |
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . . i i it i e e e e e 55,806, 629. 53,242,167.
S|25 Temporanlyrestncted |, ..., ... ..........
S|26  Permanentiyrestncted . . . . ... ... ..........
T Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. | 4 D
6127  Capal stock, trust pnncipal, or current funds | | | |
g 28  Pad-mn or capital surplus, or land, bidg , and equipmentfund | | , |
8129  Retamned eamings, accumulated mcome, endowment, or ather funds
ﬁ 30 Total net assets or fund batances (see page 17 of the
2 MSEUCKONS) | . . L vt 55,806,629 53,242,167.
31  Total liabilities and net assets/fund balances (see page 17
Ofthe INSTUCHONS) . . . v v v v v v v v e v v o oo e s 55,806,629, 53,242,167.

Ldll] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), hne 30 (must agree with

end-of-year figure reported on pnor year's retum)

Enter amount from Part |, line 27a

o0 L wN
>
a
o
=
®
®
=
»
»
>
a
w

1 55,806, 629.
2 -2,564,462.
3
4 53,242,167.
5
6 53,242,167.

JSA
9E1420 1 000

Form 990-PF (2009)
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'Form 990-PF (2009) 20-8970284 Page 3
- EZEIA Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate, a(g:)zuH-r?d é&g?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) prburchase | (mo, day, yr) | (M. day. yr)
1a SEE PART 1V SCHEDULE
b
c
d
e
(e) Gross sales price “ De(%rf S:Eti?:b?g)"w . (g;)ﬂg: fxili?: :;? sl (e‘)"éfs"' 0 ?rru(rl\z:s()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (h Gains (Col (h) gan minus
PR — 0 Adsiod ase ) Sxceast oo e
a
b
c
d
e
If gain, also enter n Part |, ine 7
2 Capttal gain net income or (netcapitalloss) ., .. .. If (loss), enter -0- in Part |, line 7 } 2 -800,014.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column {c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mPart L hine B, . . . . . . . .. . ittt it et e et et et e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? . l:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
{b) (c)
Calendar ?f;?ﬁ;ﬂ"ﬁ!fﬂ;mm n) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?b')s g:e::jt:a%nbr:t::?ﬂ )
2008 3,743,039. 26,385,374. 0.141860
2007 3,704,774, 82,026,937. 0.045165
2006 3,407, 935. 75,170,778. 0.045336
2005 3,122,793. 69,164,803. 0.045150
2004 2,707,059. 62,076,996. 0.043608
2 Totalofine 1, oM () . . . ... 2 0.321119
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears . .. ... 3 0.064224
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ne5 =~ = 4 58,188,315,
5 Multplyline4bylned e 5 3,737,086.
6 Enter 1% of netinvestment ncome (1% of Partl, ne27b) . . .. . ......... 6 12,411.
7 Addllnessands .......................................... 7 3'749'497'
8 Enter qualifying distributions from Part Xil, ne 4 L ... 8 3,000, 000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
PAGE 3

JSA
9E1430 1 000




Form 990,PF (2009) 20-8970284 Page 4
"EZNXI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940{d)(2), check here | l:l and enter "N/A" on line 1
Date of ruling or determunation letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 24,822.
here » [ angenter 1ot Partiine27o L
c All other domestic foundatons enter 2% of line 27b Exempt foreign organmizatons enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) e 2
3 Addimesiand2 . ..., ...... e .. e 3 24,822.
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatnons only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter 0- . . . . . e, 5 24,822.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited 0 2009 _ . . | 6a 44,739.
b Exempt foreign organizations-tax withheld at source  , , , ., .. ... ... 6b 0.
¢ Tax paid with application for extension of tme to file (Form 8868) = . . . 6¢c 0.
d Backup withholding eroneously withhetd . . . . . . .. ... ...... 6d
7 Total credits and payments AddHneS6athrough 60 v v v v o v o s v v e v v v o v e e e e 7 44,739.
8 Enter any penalty for underpayment of estmated tax Check here I:I if Form 2220 1s attached ., ., .. ... 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed ., _ _ ., . .. .. . ... ..o
10  Overpayment. Ifine 7 1s more than the total of Iines 5 and 8, enter the amountoverpaid , , . .. .. .. >l 10 19,917.
11 Enter the amount of ine 10 to be  Credited to 2010 estimated tax p 19,917. Refunded P| 14
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it Yes | No
participate or intervene in any political campaign? . ., L, L L L L L L L e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of theinstructions for defiNOM? | | . . . L L L. L e e e e e e 1b X
If the answer 1s "Yes" fo 1a or 1b, aftach a detailed descnption of the activites and copies of any malenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthisyear? . . . . . . . . . e e e e s, 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
{1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundaton durning the year for political expenditure tax tmposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... ... 2 X
If “Yes, " attach a detailed descnption of the activities
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing snstrument, articles of
incorporation, or bylaws, or other simiar instruments? If “Yes, " attach a conformed copy of thechanges , , . . . . .. .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning theyear? , , . . .. e e e e e e 4a X
b 1f"Yes,"hasitfiled ataxreturnon Form 990-T forthisyear? | . . . . . . . . v i i 0 i e e e e 4b X
§ Was there a hquidation, termination, dissolution, or substantial contraction dunng theyear? . . . .. ... ... .... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language in the goveming instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | | | | . e e e e e e e e et L6 X
7 Diud the foundation have at least $5,000 in assets at any tme dunng the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see page 19 of the
nstruckons) » MA, o
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Atftorney General
(or designate) of each state as required by Generalinstruction G?If “No,” attach explanation , . . . . e e e e e e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectron 4942())(3) or
4942()(5) for calendar year 2009 or the taxable year begmning in 2009 (see instruchons for Part XIV on page
277 If Yes,"complete PartXIV . . . . . . ... e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule lsting ther
namesand addreSSeS . . . . . . . . . . . i . e i e e e e e e e e e e e e e e e s et e e e i i i 10 X
Form 990-PF (2009)
JSA
SE1440 1000
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Form 990-PF (2009) 20-8970284 Page §
' Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions) . . . . . . . . . . . ¢ v v v v o 1 X

12 Did the foundation acquire a direct or indirect interest tn any apphicable insurance contract before

AUGUSE17,20087 . . L o it e e i i e e e e e e e e et e e ce . |12 X

13 Dud the foundation comply with the public inspection requirements for its annuat retums and exemption application? [P 13 X
Website address » N/A

14 The books are in care of B WILLIAM K. MACKEY, TRUSTEE Telephone no P 508-548-1155

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in ieuof Form 1041 -Checkhere - - . . . . . . I I A >_[:I-
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ¢ v v v v v v o .. | 4 I 15 |

i 14Y7I5=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , , ., . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ASQUANAEA PEISON? » o v v v v v it et e e e e e e e e e e e e | ves No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? ., . . . . . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ., .. .. . Yes X| No
{5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)? . & & v v v v v v v v i e e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a govemment offictal? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90days) . . . . . . . .. . e e e D Yes No
b If any answeris "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the INStrUCIONS)?  + « + + « o v o . . 1b
Organtzations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . v « . . > [:I
¢ Dud the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20097 . . . . . . . . . . . .. e e e e .. SO B [
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(;)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20097 « « « v v 4 ¢ 4 4 v v e b e e e e e e e e I:] Yes D No
If "Yes," ist the years P
b Are there any years listed in 2a for which the foundation 1Is  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 0fthe INSIUCHONS ) . & . & & v @ v @ @ o o o e o o o o v« 2b
¢ If the provisions of section 4942(a)(2) are being applled to  any of the years listed in 2a, list the years here

—

~—

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any tme dunng theyear? _ | _ | | e e et et e, e e e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excessbusinessholdings n2009) . . .. . .. . .. ...ttt B, 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . . .. . 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charntable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20092 . .. ... 4b

Form 990-PF (2009)

JSA

9E1450 1 000
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Form 990sPF (2009) 20-8970284 Page 6
XYY Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? L. e e e B Yes B No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instruchons) . . ., . . . D Yes D No
(5) Prowide for any purpose other than religious, chantable, scientific, Iiterary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ ., ., ... ... e e, r_—] Yes D No w
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions descnbed in
Regulations secton 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
QOrganizations relying on a current notice regarding disaster assistance check here >

c Ifthe answer is "Yes" to question 5a(4), does the foundation clarm exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes, “ attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, dunng the year, recetve any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . ... Lt i e e e e e e e e e DYes N°
b Did the foundation, dunng the year, pay premiums, directly or mdnrect!y on a personal benefit contract? .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... ... ... 7b

CEYSAY[IN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average ) Compensation {d) Contnbutions to account,
(a) Name and address ( )hours per weekag ﬁf not pald enter employee benefil plans (ez,‘f,’éﬁ'ﬁﬁaance‘;"
devoted to position and deferred compensation
ATTACHMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
if none, enter "NONE."

(b) Title, and average (22“0?3 'Zg‘"bf,?.fﬁ‘f (e) Expense account
{a) Name and address of each employee patd more than $50,000 hours per week {c) Compensation plang a);\d deferred other allowances
devoted to posrtion compensation
Total number of other employees paid over $50,000 . .... ... P I I I T » [ NONE

Form 990-PF (2009)

JSA

9E1460 1 000
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* Form 990-PF (2009) 20-8970284

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person pad more than $50,000 (b) Type of service {c) Compensation
Total number of others receving over $50,000 for professional SEIVICES . . v v o v v v v v v e v e e e e . P NONE

LIRSy Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes duning the tax year Include relevant statistical information such as the number Expenses

of organizations and other beneficianes served, conferences convened, research papers produced, etc pe

1 N A

2 _

3 —————————,——

A
iG] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

2

Jsa
9E 1485 1000

Form 990-PF (2009)

PAGE 7



Form 990-PF (2009) 20-8970284 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly far market value of secuntes 1a 50,323,409.
b Average of monthly cashbalances . . . .. ... ..., 1 3,851,840,
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . ... ........ ic 4,899,182.
d Total (addlines 1a,b,andC) | | . . ... ... ... 1d 59,074, 431.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... | te |
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtractlne 2 fromlbnetd o mmE 3 59,074,431.
4  Cash deemed held for charitable activites Enter 1 172 % of Ime 3 ('fo'r éréal.te'r amount, see ba'gé 25
of theiinstructions) 4 886,116.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,tne4 | § ‘58,188,315,

Minimum investment retum. Enter5% ofine 5 . . . . . . . . . . .. . 6 2,909,416.
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here P |:| and do not complete this part )
1 Minimuminvestmentreturn from Part X, Ine 6 . . . . . . . . . . .. ... e e e e 1 2,909,416.
2a Taxon investmentincome for 2009 from Part VI, ine5 2a 24,822.
b Income tax for 2009 (This does not include the tax from Partvi) [ 2b
c Add Iines 2a and 2b --------------------------------------------- 2c 24 ! 822 -
Distnbutable amount before adjustments Subtract line 2¢ from hne 1 2,884,594.
Recoveries of amounts treated as qualifying distributions
Add llnes 3 and 4 ----------------------------------------------
Deduction from distnbutable amount (see page 25 of the instructions) . . . . ... ... ... ..
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIli,

[T =2 ST 7 2,884,594.
Qualifying Distributions(see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

w

2,884,594.

D ||

~N o onmeEw

a Expenses, contnbutions, gifts, etc - total from Part |, column (d), ine26 . 1a 3,000,000,
b Program-related investments - total from Patix-6 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suttability test (prior IRS approvalrequired) L, 3a 0.
b Cash distnbution test (attach the required schedule) ... 3b 0.
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xl ine4 | | 4 3,000,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . . . ... ... ... ...... 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,000,000.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

JSA

9E1470 1000
PAGE 8




Form 990-PF {2009) 20-8970284 Page 9
1@ IR Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2009 from Part Xi, Corpus Years prior to 2008 2008 2009
ne? ... ... ... e e e 2,884,594.
2 Undistnbuted mcome, if any, as of the end of 2009
a Enter amountfor2008only . . . . ... ... 999,187.
b Totalforproryears 20 07 20 06 20 05
3 Excess distnbutions carryover, If any, to 2009
a From2004 | .
b From2005 _ . . ..
¢ From2006 , . ..
d From2007 ., .. ..
e From2008 = . . 0.
f Totaloflnes 3athroughe . _ . . .. ..... 0.
4 Qualfying distnbutons for 2009 from Part Xil,
ined P % 3,000,000.
a Applied to 2008, but not more than line 2a 999,187.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) |, | . . .
¢ Treated as distnbutions out of corpus {Election
required - see page 26 of the instructions) , . , .
d Applied to 2009 distnbutable amount . _ | 2,000,813.
e Remaining amount distnbuted out of corpus 0.
§ Excess distnbutions carryover appled to 2009 | 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.
b Pnor years' undistnbuted income Subtract
nedbfromine2b ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . ... ... ...
d Subtract line 6¢ from lne 6b Taxable
amount - see page 27 of the instructions | | _ |
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see page
27 of theinstructons . . . . . .. ... ...
f Undistributed income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted n 2010 . . ... ... .. 883,781.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170{b)(1)}(F) or 4942(g)(3) (see page 27 of the
mmstructions) . . . . ... .00l . .. e
8 Excess distnbutions carryover from 2004 not
appled on line 5 or line 7 (see page 27 of the
instructions) ., . . . . e e e e e e e e e e
9 Excess distributions carryover to 2010.
Subtractlnes 7 and 8 fromtine6a | _ ., . . . 0.
10 Analysis of ine 9
a Excess from 2005 | | .,
b Excess from 2006 , . .
¢ Excess from 2007 , | .
d Excess from 2008 ., . . 0.
e Excess from 2009 . . . 0.
Form 990-PF (2009)
JSA

SE1480 1 000

PAGE 9



Form 990PF (2009) 20-8970284 Page 10
LiEi® Al Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundatton has receved a ruling or determination letter that t 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date oftherubng »

Check box to indicate whether the foundation is a private operating foundation descnbed in section I ] 4942())(3) or | 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part {a) 2009 (b) 2008 (c) 2007 {d) 2006

t or the mimmum mvestment
retum from Part X for each
year histed

Quatifying distnbutions from Part
X1 nine 4 for sach year listed
Amounts included in hne 2¢ not
used directly for active conduct
of exempt activives . . . . .
Qualifytng  distnbutons  made
directly for active conduct of
exempt actvites Subtract hne
27dfromune2c |, , . .,
Complete 3a b, or c for the
altemative test relied upon
“Assets” alternative test - enter

(1) Value of all assets .
(2) value of assets qualifying

under section

49420)(3)B)N. « . .
“Endowment” alternative test-
enter 273 of minmum mvest-
ment return shown mn Part X,
line 6 for each year listed

“Support” alttemative test - enter

(1) Total support other than
gross investmert income
{interast, dmwdends, rents,
payments on securtes
loans (secton 512(a)(5)).

(2) Support from  general
pubc and 5 or more
exempt organizatons  as
provided in secton 4942
0SB . ... ..

(3) Largest amount of sup-

from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2))

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contrbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restrictions or lmitatons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

JSA
9E1490 1 000

Form 990-PF (2009)
PAGE 10



" Form 990-PF (2009) 20-8970284 Page 11
LEWPAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "smhg:::;'rsegﬁmgl' Foundation Purpose of grant or
status of Amount
Name and address {(home or business) 2y foundation manager recipient contribution
a Paid dunng the year
ATTACHMENT 12
|
1 7 R I I I I 3a 3,000,000.
b Approved for future payment
TOtAl. - . o v i e e e e e e e e e e e 4 e e e e s e n 4 e e s s e e e s s s e s s e s e se e e e e s » 3b
Form 990-PF (2009)
JSA
9E1491 1000

PAGE 11



"Form 990-PF (2009) 20-8970284 Page 12
Analysis of Income-Producing Activities

(e}
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related o exempt
- o o o (See page 38 of
1 Program service revenue Business code Amount Excluston code Amount fhe instructions )

a
b
c
d
e
f

g9

Fees and contracts from govemment agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secuntes _ _ _ _ { 900000 -761. | 14 1,573,891.
Net rental income or (loss) from real estate

a Debtfinancedproperty ., .. ....
b  Not debt-financed property
Net rental income or (loss) from personal property
Other iInvestmentincome | , . . . ....

Gan or (loss) from sales of assets other than inventory 900000 2,714. 18 -675,176.
Net income or (loss) from special events

[ I X

0 0 N

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b MISCELLANEOUS 01 41,883.
c
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 1,953. 940,598.

13 Total. Addline 12, columns (b}, (d), and(€) . . . . . . . . . .t it e i e et e 13 942,551.
{See worksheet In line 13 instructions on page 28 to venfy calculations )

FY®AB:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each achvity for which income s reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA
SE1492 1000

PAGE 12



. Form 990-PF {2009) 20-8970284

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectlly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
rrg?\g@%opr%% the reporting foundation to a noncharitable exempt organization of

(1) CaSh | e e e e e e e e e e e e e e e e e e e e e e e e e e e e
Other transactions

(1) Sales of assets to a nonchantable exempt orgamization | . . . . . . . L . L L L L e e e e e e e e
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees . . . . . . L L. e e e e e e e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising SolCatioNs | . ., . . . . . . . . e s e e e e e e e e e e e
Sharing of facilities, equipment, mailing lists, other assets, or paild employees

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any ftransaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

DYes No

(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have exammed this retum, including accompanying schedules and statements, and to the best of my knowledge and

- L

belief, 1t 1s true, correct, and complete Decl;]tuv of preparer (other than taxpayer or fiduciary) i1 based on all mformanoy(_whneh preparer has any knowledge
//M4/L 1 /] o/b¢7 I/’{7,/" pLlesunel
Date

2 Signature of officer or trustee Title
QO
Preparer's identifyin
:C: ° Date Check i >D nun?ber (See Slgnfaytu?e on
S| L 2|Preparers } /" L /// self-employed page 30 of the instructions)
»n |2 & & signature . 5/ /0 P00237951
(0]
& & 2| Firm's name (or yours if KPMG LLP ~ EN p» 13-5565207
& 2| seif-employed), address, 60 SOUTH STREET
and ZIP code BOSTON, MA 02111 Phoneno ©17-988-1000
Form 990-PF (2009)
JSA

9E1493 1 000

43777V 1592

PAGE 15



JOSEPHINE AND LOUISE CRANE FOUNDATION

RM 990-PF - PART IV

20-8970284

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI;IIENT INCOME
Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnice less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis {loss)
GAIN/LOSS ON SALES PER CLIENT DETAIL VAR VAR
-672,462.
SHORT TERM CAPITAL GAINS VIA K-1S VAR VAR
78,282.
LONG TERM CAPITAL GAINS VIA K-1S VAR VAR
' -205,834.

TOTAL GAIN (LOSS)

-800,014.

JSA
9E1730 1000

PAGE 14
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JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

Securities and Other Investments

Account No. 1:

4,650
2,000
1,500
1,640
2,000
2,000
1,600
5,000
1,000
2,000
1,500
3,000
2,000
14,000
10,000
8,000
2,500
1,850

2,434

AT&T Inc.

Autoliv Inc.

Boeing

B P PLC

Cisco Systems Inc.
Coach Inc.

Comcast Corp. New
Corning Inc.

Costco Wholesale Corp.

Deere & Co.

Du Pont E I De Nemours & Co.

EMC Corp.
Equifax, Inc.

Exxon Mobil Corp.
General Electric Co.
IBM Corp.

Intel Corp.

J.P. Morgan Chase & Co.

Medco Health Solutions Inc.

20-8970284

Cost Market Value
$20,419 $130,340
43,500 86,720
33,319 81,195
20,758 95,071
42,609 47,880
45,890 73,060
13,492 . 26,976
57,691 96,550
48,818 59,170
20,079 108,180
36,978 50,505
41,508 52,410
12,925 61,780
57,884 954,660
41,632 151,300
64,959 1,047,200
37,775 51,000
17,985 77,089
33,915 155,557

ATTACHMENT 9A

PAGE 1 OF 8



1,800
2,000
7,000
2,000
1,500
2,000

2,500

156,532
5,000
9,500

JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

Securities and Other Investments

Merck & Co.

Pepsico

Pfizer Inc.

St. Joe Co.

Syngenta AG

Verizon Communications

Western Union Co.

Funds

Vanguard Short Term Inv Gr Adm
Vanguard Intl Equity Index Fds

Vanguard Total Intl Stock Index

Account No. 2:

4,400
3,450
6,600
1,000
1,536
9,100
5,300

5,900

Abbott Labs

Anadarko Petroleum
Automatic Data Proc.
Bemis Inc.

Cadbury PLC

Chevron Corporation
Colgate Palmolive Co.

Baton Vance Corp.

1,627,934
157,500

109,420

111,837
200,410
218,166

25,620

74,143
726,465
331,038
164,389

20-8970284

Market Value
65,772
121,600
127,330
57,780
84,405
66,260

47,125

1,657,675
205,000
136,895

237,556
215,349
282,612

29,650

78,935
700,609
435,395
179,419
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800
10,000
3,800
1,120
800
2,150
2,628
1,900
5,900
2,706
1,760
5,050
35,000
4,000
2,800
3,400
2,090
4,400
56,507

13,000

JOSEPHINE AND LOUISE CRANE FOQUNDATION, INC.

Securities and Other Investments

Bli Lilly Co.

Emerson Electric Co.

Home Depot Inc.

IBM Corp.

Intl Flavors & Fragrances Inc.
McDonalds Corp.

Medco Health Solutions Inc.
Medtronics Inc.

Merck & Co. Inc.

Norfolk Southern Corp.
Novartis A G Sponsored
Pepsico Inc.

Select Sector Spdr Tr - Tech
Staples Inc.

St. Joe Company

Syngenta Ag ADR

Techne Corp.

Transocean Inc.

Vanguard Total Intl Stk Index 113

Vanguard Financial Vipers

Cost

30,840
282,187
104,348
114,813

23,134
102,605

26,095

99,684
263,002

82,533
100,731
208,815
634,197

98,600
101,522

99,645
109,514
251,461
825,000
317,214

20-8970284

Market Value
28,568
426,000
109,934
146,608
32,912
134,246
167,955
83,562
215,586
141,849
95,797
307,040
802,550
98,360
80,892
191,318
143,290
364,320
814,264

377,520
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20-8970284

JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

SECURITIES
Cost Market Value
13,500 Vanguard Intl Equity Index Fund - 546,681 553,500
Emerging Mkt Vipers
976 Verizon Communications 25,168 32,335
4,000 Walgreen Co. 62,750 146,880
3,430 Walt Disney Co. . 81,051 110,618
3,320 Zimmer Héldings Inc. 155,635 1§6,245
Face
Amount Bonds & Notes
9,851 Vanguard Short-Term B4 Index #132 102,846 102,649
150M Ontario Province, 3.125%, 9/8/10 153,127 152,793
150M JP Morgan Chase, 3.125%, 12/1/11 155,701 155,247
150M Pepsico Inc., 5.15%, S5/15/12 163,603 161,475
150M Bank of America, 3.125%, 6/15/12 155,154 155,430
150M GE Company, 5%, 2/1/13 152,891 158,654
500M US Treas. Infl Idx, 2.00%, 510,945 611,725
1/15/14
Account No. 3:
2,800 3M 153,426 231,476
4,000 Abbott Labs 183,821 215,960
9,000 American Express Co. 388,744 364,680

ATTACHMENT 9A
PAGE 4 OF 8



11,208
32,800
8,000
6,300
4,000
4,240
15,100
30,328
2,000
7,000
20,400
6,000
5,000
20,400
85,800
1,000
325
4,500

11,000

JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

SECURITIES

Anadarko Pete Corp.
Analog Devices
Automatic Data Processing
Barclays Bank PLC
Cardinal Health Inc.
Chevron Corp.

Cisco Systems Inc.
Citigroup Inc.

Coca Cola Co.

Costco Wholesale Corp.
CSX Corp.

CVs Corp.

EBay Inc.

Exxon Mobil Corp.
General Electric
Goldman Sachs Group Inc.
Google Inc.

Home Depot Inc.

IBM Corp.

Cost

201,657
562,727
270,429
250,592
166,635
313,780
297,376
954,013
117,923
249,813
330,684
139,744
170,127
605,368
2,194,132
89,169
154,440
145,789

582,630

20-8970284

Market Value
699,603
1,035,824
342,560
266,238
128,960
326,438
361,494
100,386
114,000
414,190
989,196
193,260
117,650
1,391,076
1,298,154
168,840
201,494
130,185

1,439,900
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83,9500
16,106
21,500

4,050
10,000
26,000

5,500
10,000
19,000
10,000
23,000
36,000
20,000

3,800
22,800

2,500
14,436

7,100

12,500

JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

SECURITIES

Intel Corp.

Ishares Trust S&P Small Cap 600
Johnson & Johnson

Medtronic Inc.

Microsoft Corp.

Pall Corp.

Pepsico Inc.

Pfizer Inc.

Procter & Gamble Co.

Quest Diagnostics Inc.
Schlumberger Ltd.

Sector SPDR Tr Shs Ben Intl Finl
Sector SPDR Tr Shs Ben Intl Util
SPDR Index Shs Fds DJ Wilshire
Total S.A. Spon ADR

United Parcel Service

Verizon Communications Inc.

Wal Mart Stores Inc.

Walt Disney Co.

Cost

1,861,325
661,878
803,354
183,020
257,400
585,000
219,436
325,867
€83, 021
317,456
784,164
424,778
617,376
258,402

1,575,295
151,961
478,893
400,494

341,246

20-8970284

Market Value

1,711,560
881,320
1,384,815
178,119
304,800
241,200
334,400
181,900
1,151,970
603,800
1,497,070
518,400
620,400
132,582
1,460,112
143,425
478,265
379,495

403,125
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JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

SECURITIES

48,050 Vanguard Tax Mng Fd Euro Pacific
49,850 Vanguard Emerging Mkts Vipers
3,200 Vanguard Index Fund
26,700 vVanguard Index Tr Ext Mkt Vipers
Bond Funds
36,385 DFA Intl Small Company Port
13,852 DFA Intl Small Cap Value
9,948 Dimensional Adv US Small Cap
23,946 Harbor High Yield Bd
76,998 Pimco Commodity Real Return
79,182 Templeton Global Bond Advisor
53,631 Vanguard Infl Procted Sec Adm Cl
147,058 Vanguard Intermed Trm Ivst Gr Adm
378,588 Vanguard ST Inv Gr Admiral

Account No. 4:

2,365 Excelsior LaSalle Property Fund
147 Excelsior Absolute Return Fund

9,648 Directional Hedge Fund

Cost

20-8970284

Market Value

1,368,525
1,640,949
100,923

1,130,028

396,100
160,025
135,025
250,025
650,075
952,088
1,250,075
1,325,100

3,750,050

247,241
74,133

9,648

1,643,310
2,043,850
143,168

1,149,702

517,762
209,022
195,287
250,958
637,542
1,004,816
1,321,994
1,414,701

4,009,252

131,306
46,590

9,648
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20-8970284

JOSEPHINE AND IOUISE CRANE FOUNDATION, INC.

SECURITIES
The Investment Fund for Foundations Cost Market Value
182,589 Multi-Asset Fund 2,541,929 2,670,624
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SCHEDULE D

. . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for 2@0 9
Intemat Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust JOSEPHINE AND LOUISE CRANE FOUNDATION Employer identification number
C/0 W K MACKEY 20-8970284
Note: Form 5227 filers need to complete onlyParts | and Il
CFI: R  Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis (f) Gain or (loss) for
Descnption of b) Dat rred Date sold
(Example 100 shares 7% preremed of Z* Co ) Cimo apoy | (mo- day.yr) () Sales pe Cemcions) | sublrad o) fom @
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,ine1b . . . .. ... .. ... .. ... 1b 78,282.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts . . . . . 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover WOrkShBet | . . . . . e a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on iine 13,
column(3)ontheback . . . . . . . . . . . .. . . e e e e e e e e e i e » | 5 78,282,

F-1a4Ill Long-Term Capital Gains and Losses - Assets Held More Than One Year

{a) Descniption of propert

Y (b) Date acquired
{Example 100 shares 7% preferred of "Z" Co )

(mo ., day, yr)

{c) Date sold

(mo , day, yr ) {d) Sales price

(e) Cost or other basis

(see page 4 of the
instructions)

(f) Gain or (loss) for
the entire year
Subtract (e) from (d)

10 Gain from Form 4797, Part |
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet

column (3) on the back

12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,

6b

-878,296.

10

11

... P> |12

~-878,296.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F 1210 2 000

Schedule D (Form 1041) 2009
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Schedule D (Form 1041) 2009 Page 2

Summary of Parts land Il (1) Beneficiaries’ (2) Estate's 3) Total
Caution: Read the instructions beforecompleting this part. {see page 5) or trust's (3) Tota
13 Netshort-termgainor(loss) . .. . .. . ............. 13 78,282,
14 Net long-term gain or (loss):
a Totalforyear . . ... ... ... ... 14a -878,296.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . 14b
C 2%rategan L 14c
16 Total net gain or (loss). Combine lines 13and14a , _ ., . » |15 -800,014.

Note: /fiine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part v Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust) , the smaller of
a The loss on line 15, column (3) or b $3,000 16 |( 3,000,

Note: If the loss on Iine 15, column (3}, 1s more than 83,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the CapitalLoss
CarryoveMWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only f both hnes 14a and 15 in column (2) are gains, or an amount Is entered n Part | or Part ll and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, hne 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2) or hne 14c, col (2)1s more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualfied dividends are included In income in Part |
-of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions f
either line 14b, col (2) or line 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) L
18 Enter the smaller of line 14a or 15 in column (2)
butnotiessthanzero . _ . . ... ... ...... 18
19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income 1n Part | of Form 990-T) _ . | 19
20 Addlnes18and19 _ _ _ . . ... ........ 20
21 If the estate or trust s filing Form 4952, enter the
amount from hine 4g, otherwise, enter-0- . » | 21
22  Subtract ine 21 from ne 20 If zero orless, enter-0- ., . . . ... ..... 22
23  Subtract ine 22 from line 17 If zero orless, enter-0- | . . . . . ... .. 23
24  Enter the smaller of the amountonhne 170r$2,300 .. . .. ... ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip ines 25 and 26, go to line 27 and check the "No" box
No. Enter the amountfromhne 23 . . .. ... .. ... .. .... 25
26 Subtractlne25fromine24 . . ... .. ... ... ... ... ... .. 26
27  Are the amounts on hines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to ne 31 I:l NO. Enter the smaller of ime 17 or hne 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . _ . . .. 28
29 Subtracthne 28 fromhne27 . . 29
30 Multiply ine 29 by 15% (15) . L . . . . e e e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Gnstructions n the instructions for Form 1041) _ . . . . . . . .. ... ... ... 31
32 Addlhnes 30 and 31 L e 32
33 Figure the tax on the amount on hine 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . .. ... .. .. ..... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G hne 1a (or Form 990-T, ne 36) . . . . . o o it i i i e i i i e 4 e s e e e e e e e e e sses e 34
Schedute D (Form 1041) 2009
JSA
9F 1220 2 000
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SCHEDULE D-1

(Form 1041) Form 1041

Department of the Treasury p See instructions for Schedule D (Form 1041).

Internal Revenue Service

Continuation Sheet for Schedule D

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust
JOSEPHINE AND LOUISE CRANE FOUNDATION

Employer identification number

20-8970284

X0 Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (Example {b) Date {c) Date sotd {(d) Sates pnce (e) Cost or other basis () Gain or (loss)
ed (see page 4 of the (see e 4 of the
100 sh 7% prefered of "Z" Co ) (mgﬁ:;fy ) (mo , day, yr) e sﬁ‘gdl ons) mgtfuﬂ ons) Subtract (e) from (d)
1a SHORT TERM CAPITAL GAINS
VIA K-1S VAR VAR 78,282.
|
|
|
i
|
[
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . ... ... ... ....... 78,282.

For Paperwork Reduction Act Notice, see the instructions for Form 1041.
Jsa
9F1221 4 000

Schedule D-1 (Form 1041) 2009
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$chedute D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer dentification number f shown on the other side

Employer identification number

MLong-Term Capital Gains and Losses - Assets Held More Than One Year

b) Date (d) Sales pnce e) Cost or other basis
“’1%81?"7‘&”;:;&25% & aohe (mé%g:idw ) ((I"I:T)C)D,?‘}aey?oy? ) (see page 4 :sf)lhe ( 2se; page ot ne sj&gﬂ'}e‘;’ﬁﬁ"‘,’:’(‘(’,)
6a GAIN/LOSS ON SALES PER
CLIENT DETAIL VAR VAR -672,462.
LONG TERM CAPITAL GAINS
VIA K-18S VAR VAR -205,834.
t
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,hne6b . . ... ... ... ....... -878,296.

JSA
9F1222 3 000

Schedute D-1 (Form 1041) 2009

PAGE 38
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rom 8868 Application for Extension of Time To File an
(Rev Apni 2009) Exempt Organization Return OMB No 15451708

Department of the Treasu!
Int:mai Revenue Service i P> Fllo a separate appiication for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part1and check thisbox = = | . > [X]

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form)
Do not complete Part fi unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly . . o v vt it i e e e e e e et e e e PD

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part l) of Form
8868 For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number

print JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Number, street, and room or suite no If a P O box, see instructions

File by the
:ll;‘:gd}‘o::“ c/o WILLIAM K. MACKEY, 220 MAIN ST, SUITE 202
retum See City, town or post office, state, and ZIP code For a foreign address, see instructions.
Instructrons FALMOUTH,MA 02541
Check type of return to be filed (file a separate application for each return):
Form 990 Form 990-T (corporation) Form 4720
- Form 890-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-E2 Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are nthecareof » WILLIAM K. MACKEY, TREASURER

Telephone No » 508 548 1155 FAXNo p 508 548 3399
e If the organization does nat have an office or place of business in the United States, check tisbox | . . . ... ... ... > D
e |fthis 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box . > . if it is for part of the group, check this box . . ’[_J and attach a hst with the

names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until AUGUST 16 .2010 .to file the exempt organization return for the organization named above. The extenston is
for the organization's return for'

> calendar year 2009 or
» | | taxyear beginning . , and ending .

2 [f this tax year is for less than 12 months, check reason D Initial return D Final return I:l Change in accounting period

3a If tlus application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 8069, enter the tentative tax, less any

nonrefundable credits See instructions 3al$ 45,039.00
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit 3b|$ 45,039.00

¢ Balance Due. Subtract line 3b from hine 3a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
instructions 3¢ NONE
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO
for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 4-2009)
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¢ Form sss; {Rev 4-2009) Page 2

. e Ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbox ., , ., . . . . X

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

o |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

deltlonal (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Employer identificaion number
20-8970284
For IRS use only

Name of Exempt O izati
Type or e of Exempt Organization

print JOSEPHINE AND LOUISE CRANE FOUNDATION
File by the Number, street, and room or suite no If a P.O. box, see instructions.

xtended
:“dmkx c/o WILLIAM K. MACKEY, 220 MAIN ST, SUITE 202

filing the City, town or post office, state, and ZIP code For a foreign address, see instructions

o oo | FALMOUTH, MA 02541

cgck type of return to be filed (File_a separate application for each retum)

|| Form 990 Form 990-PF Form 1041-A Form 6069
|| Form 990-BL || Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than abowe) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o The books are n the care of » WILLIAM K. MACKEY, TREASURER
Telephone No. » 508-548-1155 FAXNo p 508-548-3399
o [f the organization does not have an office or place of business in the United States, check this box
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ifthisis
for the whole group, check thisbox _ , , » D If it is for part of the group, check thisbox _ , , » l Iand attacha
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until NOVEMBER 15, 2010
§ For calendaryear 2009 | or other tax year beginning ,and ending
6 If this tax year 1s for less than 12 months, check reasort [_] Initial return [___] Final return L] Change in accounting period
7 State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION
NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax less any

nonrefundable credits. See instructions. 8al$ NONE

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b|$ NONE
¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions. {8¢|$ NONE
Signature and Verification
Under penalbes of perury, | declare that | have examined this form, including ac panying schedules and statements, and to the best of my knowledge and behef.,

it 18 true, correct, and complete, and that | am authorized to prepare this form

Signature P> Title P Date p

KPMG LLP ID# 13-5565207 __ FomBB68 (Rev 4-2009)
Two Financial Center, 60 South St, Boston, MA 02111
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