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SCANNED JUL 2 172010

Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply: [T inttiat return
Amended return

l_] Inital return of a former public chanty

D Address change

[ | Final return

Name change

Name of foundation

A Employer identification number

Use the IRS
label.
otherwise, WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719
print Number and street (or P O box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
orwe. 11100 LOUISIANA ST, SUITE 200 713-659-1221
Isnesfm‘?:g::; City or town, state, and ZIP code C if exemption apphication 1s pending, check here »l_]
HOUSTON, TX 77002 D 1. Foreign organizations, check here [ ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation - Foreugn organuzations meeting the 85% test. [ |
D Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation E If private foundation status was terminated
I Far market value of all assets atend of year | J Accounting method: | X | Cash LI Accrual under section 507(b)(1)(A), check here PD

(from Part Il, col (c), ine 16)
>3 13,860,270.

D Other {specity)

(Part I, column (d) must be on cash basis )

F If the foundation s in a 60-month termination
under section 507(b)(1){B), check here P

fp“”"i] Analysis of Revenue and Expenses
== (The total of amounts in columns (b}, {c), and {d) may not
necessanly equal the amounts in column (a) )

{a)Revenue and
expenses per books

(b) Net investment
mcome

(d) Disbursements
for chantable purposes

(c) Adjusted net
Income

Contnbutions, gifts, grants, etc., received

Check | X - ffthe foundation s not required to attach Sch B

Interest on savings and temporary
cash investments

{(cash basis only}

0 -
e,

e

5,152.

o WN -

Dwvidends and interest from securities

208,536.

5a Gross rents

b Net rentaf income or (loss)

6a Net gain or (loss) from sale of assets not on hne 10

bGrosssalespnoe(orall 3 896 001-

assets on hne 6a
7 Capital gain net income (from Part IV, fine 2)
8 Net short-term caprtal gain
9 Income modifications

Gross sales less returns
108 and allowances

Revenue

D Less Costof goods sold

¢ Gross profit or floss

11 Other income,

Total. Add khes 11h f? O

12

A

~2.347.23%.

13 Compensauon of officers, d|rectors trusw

0.

14 Other employee saldri es,én(bwages
15 Penston plans employee benefits 4.,

//J

16a Legal fees e -

b Accounting fees ™.

O™
"0 %y

¢ Other professional fees ™ -

17 Interest

2.

2.

18 Taxes STMT 5

1,775.

1,525.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

23 Other expenses 'STMT 6

12,479.

3,277.

24 Total operating and administrative

expenses. Add lines 13 through 23

14, 256.

3,277.

Operating and Administrative Expenses

25 Contributions, gitts, grants paid

1,915,874.

26 Total expenses and disbursements.

Add lines 24 and 25

1 930,130.

Subtract ine 26 from line 12:

d Excess of revenue over expenses and disbursements

27

1,915,874.

1 919 151.

b Netinvestment income (i negatrve, enter -0-) _
¢ Adjusted net income ( negatwve, enter -0-)

g

SEE et

RN

N R
SR

02-02-10

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

"~ Form 900-PF (2009)
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Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 2
i the Beginning of year End of year

2] Balance Sheets d and
=2 column should be for end-of-year amounts only (a)Book Value (b) Book Value (c) Far Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments 5,726,304. 1,190,224. 1,190,224.
3 Accounts receivable P> 5,117. Wﬁ%@‘;@m% R = AR
Less: allowance for doubtiul accounts P>
4 Pledges recevable P>
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recetvables due from officers, directors, trustees, and other
disqualified persons
7 Gther notes and foans recewvable >
Less: aliowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 8 0. 1,449,144. 1,436,919.
b Investments - corporate stock ) STMT 9 9,263,966. 6,617,870. 6,970,267.
¢ Investments - corporate bonds STMT 10

1 -tand, butldimgs, and equipment basis

TanT SRk
L PRI

Assets

>
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other STMT 11

14 Land, buildings, and equipment: basis P>

Less accumulated depreciation >

15 Other assets (descibe » ORGANIZATION COSTS ) 5,000. 5,000.

16 Total assets (to be completed by all filers) . 17,760,944.f 13,423,780.
17 Accounts payable and accrued expenses B
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable .
22 Other liabilities (describe P )

Liabilities

23 Total liabilities (add ines 17 through 22) . 0. 0.|&0
Foundations that follow SFAS 117, check here > | :
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted i
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capttal stock, trust principal, or current funds ) 0. 0.

28 Pard-in or capttal surplus, or land, bldg., and equipment fund 0. 0.k

29 Retaned earnings, accumulated income, endowment, or other funds 17,760,944.] 13,423,780.}=

30 Total net assets or fund balances _ o ) 17,760,944, 13,423,780 .=

31 Total liabilities and net assets/fund balances . . 17,760,944.| 13,423,780.]*
24117y Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 17,760,944.
2 Enter amount from Part I, ine 27a 2 -4,272,364.
8 Other increases not included in line 2 (temize) P> 3 0.
4 Addlhnes 1,2,and 3 ] L 4 13,488,580.
5 Decreases not included in line 2 (itemize) P> SEE STATEMENT 7 5 64,800.
6 _Total net assets or fund balances at end of year (ling 4 minus line 5) - Part II, column (b), line 30 L 6 13,423,780.
e Form 990-PF (2009)

02-02-10




Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 3
| Partiv-{ Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, (D&H?,W 3'3#“"8‘1 {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dl(’,r,fat,agﬁ (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or aliowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e 3,896,001. 3,691,599. 204,402.
Complete only for assets showing gain in column (k) and owned by the foundation on 12/31/69 (1) Gains {Gol. (h) gain minus
, (i) Adjusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
(I)F.MV. as 0f 12/31/69 as of 12/31/69 over col. (j), i any Losses (from col. (1))
a
b
c
d
e 204,402.
If gain, also enter in Part [, ine 7
2 Capital gain net income or (net capal loss) 1f (loss), enter -0~ 1n Part I, fine 7 2 204,402.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part{, fine 8 . 3 N/A
“Part:Vg| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? X D Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(3) {b) (© d)
Calendar ygﬁsfogweeﬁ?gggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (cot. (b)‘J}\‘},‘(‘};?,“b';’};‘g, ()
2008 1,833,557. 12,579,768. .145754
2007 511,637. 9,326,816. .054857
2006
2005
2004
2 Total of line 1, column (d) 2 .200611
3 Average distribution ratio for the S-year base period - dlwde the total on hne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .100306
4 Enter the net value of nonchanitabte-use assets for 2009 from Part X, ine 5 4 12,503,396.
§ Multiply hne 4 by line 3 5 1,254,166.
6 Enter 1% of net nvestment income (1% of Part 1, line 27b) 6 4,0717.
7 Add lines 5and 6 7 1,258,243.
8 Enter qualifying drstributions from Part XIl, line 4 8 1,919,151.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

Page 4

[Part VI] Excise Tax Based on Investment Income e (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

1a Exempt operating foundations described i section 4940(d)(2), check here P> | and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P and enter 1%

of Part |, ine 27b ]
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organtzations enter 4% of Part I, ine 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addiines 1and 2 i . i i
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2609 6a 12,066.
b Exempt foreign organizations - tax withheld at source i 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ =
d Backup withholding erroneously withheld . 6d ,_“__
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here El if Form 2220 1S attached 8
9 Tax due. }f the total of ines 5 and 8 1s more than line 7, enter smount owed X » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 7,989.
11 Enter the amount of ing 10 to be: Credited to 2010 estimated tax P> 7,989 .|Refundedd | 11 0.

‘Part:VII-A.] Statements Regarding Activities

b,

1a During the tax year, did the foundation attempt to influence any national, state, or local legslation or did it participate or intervene In
any political campaign?
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for dehmhon)”
If the answer 1s "Yes* to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actiities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed durning the year:

(1) On the foundation. B § 0. (2) Ontoundation managers.p» $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If “Yes," has it filed a tax return on Form 990-T for this year?

§ Was there a iquidation, termination, dissofution, or substantial contraction durlng the year?
If “Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the goverming instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year‘?
If “Yes, * complete Part ll, col. (c), and Part XV.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

TX

b If the answer Is "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,® attach explanation
9 s the foundation clatrming status as a private operating foundation within the meanming of secnon 4942(1)(3) or 4942(1)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes, * complete Part XiV
10 Did any persons become substantial contributors during the tax year? i “ves,® attach a schedule Iisting ther names and addresses _STMT. 12

Form 990-PF (2009)

923531
02-02-10




Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page §
[Part VI;A T Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule {see instructions) o 1 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public mspectron requirements for its annual returns and exemption apphcahon? R i 13 X
Website address P> N/A
14 Thebooksaremmcareof pr GAY WHITNEY Telephone no.p713-756-1107
Locatedat » 1100 LOUISIANA ST, SUITE 200, HOUSTON, TX Z2IP+4 p77002
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in heu of Form 1041 - Check here i i B i ]
and enter the amount of tax-exempt interest recerved or accrued during the year »| 15| N/A

| Part:Vil:B{ Statements Regarding Activities for Which Form 4720 May Be Requrred

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? i I:] Yes [z] No
{2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)

a disqualified person? i . D Yes No
(3) Furmsh goods, services, or 1acrlmes to (or accept them from) a drsqualmed person? i i lX} Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (:l Yes No
{5) Transfer any ncome or assets to a disqualified person (or make any of either avatlable

for the benefit or use of a disqualified person)? i R l:] Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termnating within 90 days.) [ Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? R
Organizations refying on a current notice regarding disaster assistance check here A B » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2009? . ) ) ) o ) o [ ves No
If *Yes,” list the years p» ) , ,
b Are there any years listed in 2a for which the foundation 15 not applying the provisions of section 4942(a)(2) {relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are belng applled to any of the years Ilsted In 2a, Ilst the years here.
r > , , ,
! 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
! during the year? i D Yes [X] - No
\ b If “Yes,” did it have excess busmess holdlngs in 2009 asa resun of (1) any purchase by the foundatlon or drsqualmed persons after
| May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943{c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes” X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 2009?

i

@ﬁ;& e
et

T
o
X

el

Form 990-PF (2009)

| 923541
‘ 02-02-10




Form 990-PF (2009)

WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

Page 6

:::::

§a, During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))? . |:J Yes No
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectiy,
any voter registration drive? i . i (1 Yes No
(3) Provide a grant to an indvidua! for travel, study, or other similar purposes? ,:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), o section 4340(d)(2)? ) [ ves No
(5) Prowvide for any purpose other than religious, charitable, scientific, terary, or educational purposes, or for
the prevention of cruelty to chiidren or animals? i £ Yes No
b 1f any answer I1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here B > [:]
¢ If the answer 1S “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibily for the grant? N/A [ Yes I no
If “Yes, * attach the statement required by Regulations section 53.4945-5(d)
6a Dnd the foundahon, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? R E] Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Gompensation ,L‘.’,?&S%‘En",‘%ﬂ":.;ﬁs (e) Ex ent?]e
oy Name and e O eshon | ‘emertsy | s | “Giowanass”
JOSEPH CHARLES WALTER, III DESIGNATING TRUSTEE & [TRUS
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 2.00 0. 0. 0.
PAULA L. WALTER TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
STEVEN D. ARNOLD TRUSTEE
1100 LOUISIANA ST, SUITE 200
HOUSTON, TX 77002 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1).  none, enter "NONE."
ddress of each emp} d more than $50,000 (o) s e ek c s | fe) Expense
(a) Name and address of each employee paid more than $50, dev%lé{a?i grp \ggﬁmn (c) Compensation e oy callowances
NONE
Total number of other employees paid over $50,000 » I 0

923551
02-02-10

Form 990-PF (2009)




Form 990-PF {2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0
[PartiX:Ad Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1THE FOUNDATION'S CHARITABLE ACTIVITIES INVOLVE IMPROVING
INDIVIDUAL LIVES IN SOCIETY THROUGH GRANTS TO
CHRISTIAN-BASED ORGANIZATIONS. DURING 2009, 0.
2A TOTAL OF 16 GRANTS WERE GIVEN TO SUCH ORGANIZATIONS.
0.
3
4
{RarBIX=B] Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-refated investments. See instructions.
3
Total. Add lines 1 through 3 . > 0.

923561
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 Page 8

Minimum Investment Return (al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly i carrying out charitable, etc., purposes:
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c) i
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e I

o a0 o .

R
s

1a

9,207,355.

3,486,448.

12,693,803.

2 Acquisition indebtedness applicable to fine 1 assets 0.
3 Subtract ling 2 from hine 1d . 12,693,803.
4  Cash deemed hetd for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 190,407.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 12,503,396.
6 Minimum investment return. Enter 5% of line 5 625,170.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certan
=! foreign organizations check here P I:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 K 625,170.
2a Tax on investment ncome for 2009 from Part VI, tine 5 ) 2a 4,077 .|

b Income tax for 2009. (This does not include the tax from Part VI.) . 2b 1,810.F

¢ Add lines 2a and 2b ) 2¢ 5,887.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 619,283.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 619,283,
6 Deduction from distnibutable amount (see instructions) i 6 0.
7  Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill, ine 1 7 619,283.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: —%

a Expenses, contributions, grts, etc. - total from Part I, column (d), line 26 1a 1,919,151.

b Program-related nvestments - total from Part IX-B i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: @

2 Surtabiltty test (prior {RS approval required) 3a

b Cash distribution test (attach the required schedule) i 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIfl, iine 4 4 1,919,151.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b ) 5 4,077.

6 Adjusted qualifying distributions. Subtract kine 5 from line 4 6 1,915,074.

Note. The amount on fine 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)




Page 9

20-8481719
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Form 990-PF {2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 Page 10

W\'ﬁ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |_] 4942())(3) or 1 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2009 (b} 2008 {c)2007 {d) 2006 (¢) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royatties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization
4) Gross investment income .
"PartiXV: Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

@

—

a The name, address, and telephone number of the person to whom applications should be addressed:;

b The form in which applications should be submuitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors:

923501 02-02-10 Form 990-PF (2009)




Form 990-PF (2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719  Page 11

[Part:XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, .
show any refationship to Fotlg:dam;n Purpos¢tar %f grant or Amount
any foundation manager status o contribution
Name and address (home or busmess) or substantal contributor recipient
a Paid dunng the year
SEE ATTACHMENT F 1,915,874.

Total

> 3a[l,915,874.

b Approved for future payment

NONE

Total

» 3b

0.

923611 02-02-10

Form 990-PF (2009)




Form 990-PF ¢2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income (Eéu:luded by section 512, 513, or 514 (e)
audd) (b) Excl- (d) Related or exempt
1 Program service revenue: code Amount code Amount function ncome
a
b
c
d
e
f

9 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

nvestments 14 5,152.
4 Dwidends and interest from securrties . 14 208,536.
5 Net rental income or {loss) from real estate: ALFEY g TR A PR

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 18 -69.
8 Gain or (loss) from sales of assets other

than inventory 18] -2,553,960.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a PARTNERSHIP INCOME 523000 -1,893.
b
c
d
e

12 Subtotal. Add columns (b), (d), and (e) SR -1,893.]5x] -2,340,341. 0.

13 Total. Add line 12, columns (b), (d), and (e) . o . 13 -2,342,234.

(See worksheet in line 13 instructions to verify calculations.)

i
A

i

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

350810 Form 990-PF (2009)




Form 990-PF {2009) WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719 page 13

Exempt Organizations

‘Part-XVll-| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt erganization of:
(1) Cash
(2) Other assets
b Other transachions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharrtable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Remmbursement arrangements
(5) Loans or loan guarantees i .
(6) Performance of services or membership or fundraising solcitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

=
be| bat el b 4| b a2

1c

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b 1 “Yes," complete the tollowing schedule.

D Yes [X]No

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have exarmined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it ts true, cormrect,
and complete Declaration of preparer (¢ taxpayer or fiduciary) is based on all Information of which preparer has any knowledge
L AN > |\ Y8/ re }’Tms%e.@-—
g Sigpature of officer or trustee Date 7 Title
T ' Date Check ¥ Propares T3ty g FUoS
Preparer's } -
c if-
& |, | sionature = S F/3110 |Ehpoyes » [
= €O amsmne@yon  DELOITTE TAX LLP EIN D
gs of seli-employed), 1111 BAGBY STREET v SUITE 450 0
address.and 2Peode 7 HOUSTON, TX 77002-2591 Phoneno. 713-982-2000
Form 990-PF (2009)
923622

02-02-10




CONTINUATION FOR 990-PF, PART IV

WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719 PAGE 1 OF 1
[Part IV]. capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bm%m?cct?ausl?d (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo, day, yr.)
1a SEE ATTACHMENT E P VARIOUS [VARIOUS
b SEE ATTACHMENT E P VARIOUS VARIOUS
¢ FROM K-1 - ALLIANCEBERNSTEIN HOLDING, LP P VARIOUS [VARIOUS
d FROM K-1 - ALLIANCEBERNSTEIN HOLDING, LP P VARIOUS [VARIOQUS
e AVALONBAY CMMN REIT P VARIOUS [VARIOUS
t SIMON PPTY REIT P VARIOUS [VARIOUS
g AVALONBAY CMMN REIT P VARIOUS [VARIOUS
h COLONIAL PPTY REIT P VARIOUS [VARIOUS
1 DUKE RLTY CORP REIT P VARIOUS [VARIOUS
}
k
|
m
n
0
Gsssbspree | 0eonsiones | (@ Cosor ol s oo fosn
1,120,760. 1,262,671. -141,911.
2,774,519. 2,428,894. 345,625.
32. -32.
2. -2.
375. 375.
13. 13.
179. 179.
86. 86.
69. 69.

olz|3|=-|x*|—-]l-lgleo|—=|calojo|m

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1)Losses (from col. (h))

(i) F.M.V. as of 12/31/69 Llgraistves e EE?S(B' ﬂh(yl) BN (e nogtclgé's(?tza%af?o?-‘;er col. (k)

a -141,911.
b 345,625,
c -32.
d -2.
e 375.
f 13.
g 179.
h 86.
] 69.
|

k

|
m

n

0
2 Capital gai net income or (net capitalloss) . { :} ,i’,'s"s'f'j,?t:;‘ !?6_'-" ir}: %2,'{ ::':.?1: 7}y - |2 204,402.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part 1, line 8, column (c).
If (loss), enter *-0-"in Part},ne8 ~ 3 N/A

923591
04-24-09




WALTER CHRISTIAN DEVELOPMENT FOUNDATION 20-8481719

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT E PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,120,760. 1,262,671. 0. 0. -141,911.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHMENT E PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,774,519. 5,187,256. 0. 0. -2,412,731.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 - ALLIANCEBERNSTEIN HOLDING, LP PURCHASED VARIOQUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 320 0- 0- _320

STATEMENT(S) 1




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 - ALLIANCEBERNSTEIN HOLDING, LP PURCHASED VARIOUS VARIOQUS

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 2. 0. 0. -2.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALONBAY CMMN REIT PURCHASED VARIOQUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
375. 0. 0. 0. 375.

(aA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIMON PPTY REIT PURCHASED VARIOUS VARIQUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
13. 0. 0. 0. 13.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALONBAY CMMN REIT PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
179. 0. 0. 0. 179.

STATEMENT(S) 1




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
COLONIAL PPTY REIT PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
86. 0. 0. 0. 86.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

DUKE RLTY CORP REIT

(B) (c)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
69. 0. 0. 0. 69.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -2,553,960.

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE
VARIOUS

TOTAL TO FORM 990-PF, PART I, LINE 3,

AMOUNT

5,152.

COLUMN A 5,152.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
VARIOQUS 208,536. 0. 208,536.
TOTAL TO FM 990-PF, PART I, LN 4 208,536. 0. 208,536.

STATEMENT(S) 1, 2, 3




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

OTHER INCOME

STATEMENT 4

(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
SECTION 1231 GAIN -69. -69. 0.
PARTNERSHIP INCOME ~-1,893. 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -1,962. -69. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 250. 0. 0. 0.
FOREIGN WITHHOLDING 1,525. 1,525. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,775. 1,525. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DPESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT EXPENSES 8,593. 8,593. 0. 0.
TAX PREPARATION 3,450. 173. 0. 3,277.
CASUALTY LOSS - PTSHP 88. 0. 0. 0.
NONDEDUCTIBLE EXP 348. 0. 0. 0.
TO FORM 99%0-PF, PG 1, LN 23 12,479. 8,766. 0. 3,277.

STATEMENT(S) 4, 5, 6




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

FMV ADJUSTMENT ON CONTRIBUTION OF APPRECIATED ASSETS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

64,800.

64,800.

FORM 930-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FATR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT C 1,317,060. 1,303,866.
MUNICIPAL BONDS - SEE ATTACHMENT D X 132,084. 133,053.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,317,060. 1,303,866.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 132,084. 133,053.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,449,144. 1,436,919.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 6,617,870. 6,970,267.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,617,870. 6,970, 267.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS- SEE ATTACHMENT B 483,572. 488,149.
TOTAL TO FORM 990-PF, PART II, LINE 10C 483,572. 488,1459.

STATEMENT(S) 7, 8, 9, 10




WALTER CHRISTIAN DEVELOPMENT FOUNDATION

20-8481719

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

ENTERPRISE PRODUCTS PARTNERS
PLAINS ALL AMERICAN

CALUMET SPECIALTY PRODUCTS
NUVEEN QUAL PREF INC 3 FUND
ISHARES MSCI HONG KONG
POWERSHARES QQQ TR UNITS
ISHARES S&P EUROPE 350

MIDCAP SPDR

STANDARD & POORS

ISHARES MSCI AUSTRALIA
ISHARES MSCI SINGAPORE
POWERSHARES EXCH TRADED
VANGUARD INT-TM INV
ENBRIDGE ENERGY PARTNERS, LP
WILLIAMS PARTNER, LP

TOTAL TO FORM 990-PF, PART IT,

LINE 13

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 78,605. 125,640.
FMV 41,940. 52,850.
FMV 79,358. 91,650.
FMV 745,179. 400,320.
FMV 172,985. 156,600.
FMV 117,050. 114,375.
FMV 196,288. 194,800.
FMV 992,960. 1,119,790.
FMV 821,381. 891,520.
FMV 85,329. 114,200.
FMV 48,155. 57,450.
FMV 72,134. 72,300.
FMV 81,491. 89,349.
FMV 79,278. 161,070.
FMV 60,720. 122,680.
3,672,853. 3,764,594.

FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS
PART VII-A, LINE 10

STATEMENT 12

NAME OF CONTRIBUTOR

JOSEPH C. WALTER III

ADDRESS

1100 LOUISIANA ST, SUITE 200

HOUSTON, TX 77002

STATEMENT(S) 11, 12




Walter Christian Development Foundation

Form 990PF, Part I, Line 10b
Tax Year 2009

BOOKS
Contributed FMV at date End of Year
Quantity Description Book Value Contributed Book Value FMV
Investments-Corporate Stock

NAbbott Labs 8,292 47,160 47,160 43,192
i Abbott Labs 4,946 29,475 29,475 26,995
14,840 88,425 88,425 80,985
¥4 Amazon Com Inc 82,926 136,672
4 Amazon Com Inc 15,921 25,290
2:000 Amensourcebergen Corp 28,696 48,016 48,016 52,140
,000 Amerisourcebergen Corp 27,433 48,016 48,016 52,140
33,672 56,055
20,434 30,767
27,497 40,460
: pple Inc 13,501 14,541
5,000’ Arthrocare Comp 34,530 118,500
) ,000, Bard C R Inc 27,790 82,770 82,770 77,900
,000;Bard C R Inc 28,892 84,490 84,490 77,900
ecton Dickinson Co 6,555 8,359
Becton Dickinson Co. 18,685 21,765
Becton Dickinson Co. 9,027 9,148
BHP Billiton Ltd 20,002 31,781
BHP Biliiton Ltd 10,701 14,550
BHP Billiton Ltd 23,290 35,763
BHP Billiton Ltd 9,088 9,343
Bnstol-Meyers Squibb Co 4,757 6,262
Bnistol-Meyers Squibb Co 13,027 16,488
Bnstol-Meyers Squibb Co 6,851 6,742
Burlington Nrthn Santa Fe 28,632 41,618
Burlington Nrthn Santa Fe 14,859 19,132
. Cabot Oil & Gas Corp 58,396 199,950 199,850 217,950
5,00 __;:Cognlzant Tech Solns A 10,228 203,400 203,400 226,650
1;000; CVS Caremark Corp 39,485 32,210
[l Chevron Corp 25,489 29,025
R Chevron Corp 14,463 16,168
i Chevron Comp 5,916 5,851
@ Cisco Systems Inc 29,573 36,269
Cisco Systems Inc 13,647 16,662
Cisco Systems Inc 5,975 6,033
‘500; China Mobile Ltd 23,808 69,720 69,720 69,645
.2 500, China Mobile Ltd 7,930 23,240 23,240 23,215
1,100‘; China Mobile Ltd 17,144 51,128 51,128 51,073
900; China Mobile Ltd 14,031 41,832 41,832 41,787
Coca Cola 2,918 32,166 32,166 34,200
Coca Cola 3,734 24,125 24,125 25,650
Lv ) 350; Coca Cola 2,904 18,763 18,763 19,950
- . 1,600; Coca Cola 13,278 85,776 85,776 91,200
1 olgate Palmolive 13,987 77,580 77,580 98,580
ConocoPhillips 22,939 27,986
ConocoPhillips 13,917 15,525

Attachment A




Walter Chnstian Development Foundation
Form 990PF, Part |, Line 10b

Tax Year 2009
BOOKS
Contributed FMV at date End of Year
Book Value Contributed Book Value FMV
5,638 5,669
i Costco Wholesale 6,527 7,988
Costco Wholesale 29,816 37,632
Costco Wholesale 15,768 15,739
1 Diageo PLC 3,783 5,483
Diageo PLC 26,276 32,345
1ageo PLC 4,323 4,373
: 500:Dollar Tree Inc 8,592 21,495 21,495 24,150
L 500 Dollar Tree Inc 9,605 21,495 21,495 24,150
i 500-Dollar Tree Inc 10,422 21,495 21,495 24,150
r 500: Dollar Tree Inc 11,378 21,495 21,495 24,150
* 777 7 500: Doliar Tree Inc 10,895 21,495 21,495 24,150
ey 500 Dollar Tree Inc 13,967 21,495 21,495 24,150
;‘ -7 500: EMC Corp 3,830 8,760 8,760 8,735
‘v ~<2,000-Express Scripts inc 20,558 97,400 97,400 172,840
e S xxon Mobil Corp 47,439 47,324
xxon Mobil Corp 28,014 26,321
xxon Mobil Corp 9,720 9,547
luor Corp 25,284 29,186
luor Comp 14,912 13,422
g Fluor Corp 6,801 7,071
£ QO'GeneraI Electnc 7,325 89,376 89,376 36,312
6,000 General Electnic 22,420 234,420 234,420 90,780
. enzyme Corp 12,157 10,831
Genzyme Comp 35,916 28,524
g Genzyme Corp 11,719 11,664
g Gilead Sciences Inc 8,148 7.486
Gilead Sciences Inc 20,493 19,645
Gilead Sciences Inc 8,390 8,048
oogle Inc Cl A 40,610 63,858
Bl Google Inc ClI A 20,606 29,139
| Google Inc CIA 10,098 10,540
HJ Heinz Co 4119 5,131
HJ Heinz Co 20,614 24,031
B HJ Heinz Co 10,180 10,049
Hewlett Packard Co 42,296 58,979
| Hewlett Packard Co 6,056 8,396
Hewlett Packard Co 28,331 28,537
ome Depot Inc 31,832 34,426
Home Depot Inc 13,137 15,796
Home Depot Inc 2,182 2,170
ntel Corp 29,016 38,189
Intel Corp 13,751 17,544
Intel Corp 6,185 6,344
Intl Business Machines 53,582 66,890
Intl Business Machines 24 913 30,762
f Intl Business Machines 10,914 11,126
JPMorgan Chase & Co 56,838 69,214
PMorgan Chase & Co 12,356 14,918
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Walter Chnsttan Development Foundation
Formm 990PF, Part Il, Line 10b

Tax Year 2009
BOOKS
Contributed FMV at date End of Year

Quantity Description Book Value Contributed Book Value FMV
244 JPMorgan Chase & Co 40,329 47,795
3911 JPMorgan Chase & Co 16,015 16,293
1,000 Juniper Networks Inc 9,813 24,990 24 990 26,670
500. Juniper Networks Inc 4,193 12,495 12,495 13,335
1,500 Juniper Networks inc 11,181 37,485 37,485 40,005
S5 15,074 82,823 82,823 85,987
o ,1,'45();Johnson & Johnson 17,223 89,958 89,958 93,394
. ‘,__::,‘!,ZOOJEJohnson & Johnson 11,178 77,112 77,112 77,292
.-> 1,960' Johnson & Johnson 21,003 125,950 125,950 126,244
-« ~ 400'Kohis Corp 19,086 21,572
- 14,309 16,179
14,311 16,179

45,907 49,142
19,155 22,548

3,189 3,111

B McDonalds Corp 49,700 56,446

& McDonalds Corp 43,528 45,019

d McDonalds Corp 4,408 4,433
Medco Health Solns 25,020 33,425

A Medco Health Solns 2,928 2,876
Microsoft Corp 20,228 30,328
Microsoft Corp 9,909 13,899

A Microsoft Corp 5,000 5,059
Monsanto Co 41,428 40,957

® Monsanto Co 18,864 18,884
Monsanto Co 6,860 6,785

Morgan Stanley 27,219 35,105
Morgan Stanley 21,822 20,690

i Morgan Stanley 14,510 16,961

i Morgan Stanley 11,475 11,426

3! Nvidia 10,596 66,080 66,080 56,040
Nvidia 13,601 66,080 66,080 56,040

Nvidia 28,621 159,440 159,440 112,080

- Nvidia 6,753 40,500 40,500 28,020
- .7'900; Nvidia 4,052 24,300 24,300 16,812
j',."“l"';':‘.“)()o’ Nvidia 6,750 40,500 40,500 28,020
: 300 Nvidia 1,350 8,100 8,100 5,604
1Nvidia 1,350 8,100 8,100 5,604
Northern Trust Comp 39,318 37,676

3 Northern Trust Corp 24,026 22,218
Northern Trust Corp 6,832 7,388
Novartis ADR 7,700 10,995

S Novartis ADR 21,346 29,011

A Novartis ADR 11,729 11,866
Occidental Petr Cop 47,996 67,195
Occidental Petr Corp 31,396 37,421

s Occidental Petr Corp 22,713 26,846

@ Occidental Petr Corp 16,198 16,758

4 Oracle Corp 34,355 42,756
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Walter Chnstian Development Foundation
Form 990PF, Part ll, Line 10b
Tax Year 2009

L - -350;Pepsico Inc
~ ..1,000!Pepsico Inc
1,0

3

182: Pfizer

BOOKS
Contributed FMV atdate End of Year
Book Value Contributed Book Value FMV
16,355 19,648
14,862 17,711
8,650 9,076
10,468 78,624 78,624 72,960
i Pepsico Inc 3,708 16,380 16,380 15,200
5,190 22,932 22,932 21,280
13,169 65,520 65,520 60,800
00; Pepsico Inc 17,182 65,520 65,520 60,800
20,703 21,501
1 Phillip Morris Int! Inc 13,894 18,023
Philip Morris Intl Inc 57,412 63,081
hilip Morns intl Inc 29,155 27,998
'4,(')90:; Procter & Gamble Co 40,646 248,720 248,720 242,520
~' * 2,000;Procter & Gamble Co 26817 123,880 123,880 121,260
7 1,200!Schlumberger Ltd 15,865 101,712 101,712 78,108
S ' chlumberger Ltd 10,577 67,808 67,808 52,072
eva Phamactcl Inds 5,067 6,405
Teva Phamactcl Inds 31,116 36,854
eva Phamactc! Inds 8,465 10,056
§ Teva Pharmactcl Inds 16,161 18,876
eva Pharmmactcl Inds 12,802 13,483
US Bancorp 22,113 33,500 33,500 22,510
S Bancorp 9,533 16,750 16,750 11,255
3 US Bancorp 26,976 18,008
2001US Bancorp 6,744 4,502
United Parcel Svc CI B 20,258 22,259
United Parcel Sve CI B 9,076 10,212
United Parcel Sve CI B 5,587 5,393
United Techs Corp 28,746 40,258
United Techs Corp 14,694 18,532
B United Techs Comp 9,875 9,787
S Visa Inc CIA 77,720 107,401
Visa inc CIA 39,804 49,240
Visa Inc. Ct A 17,583 17,929
Wal-Mart Stores inc 12,830 116,664 116,664 128,280
B Wal-Mart Stores Inc 3,975 29,166 29,166 32,070
) .1,000:Wal-Mart Stores Inc 6,625 48,610 48,610 53,450
600)Wal-Mart Stores Inc 8,703 29,154 29,154 32,070
400, Wal-Mart Stores Inc 5774 19,436 19,436 21,380
1,000{Wal-Mart Stores Inc 12,300 48,590 48,590 53,450
3,000{Walgreen 13,473 135,150 135,150 110,160
Yum Brands Inc 35,286 36,229
Yum Brands Inc 17,108 16,646
Yum Brands Inc 2,288 2,308
Wells Fargo & Co 31,009 41,888
Wells Fargo & Co 22,701 24,696
Wells Fargo & Co 7,878 8,232
Total Investments - Corporate Stock 829,925 3,946,987 6,617,870 6,970,267
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Walter Christan Development Foundation
Form 990PF, Part ll, Line 10b
Tax Year 2009

Investments-Corporate Bonds
f 1,000}Kimco Realty Corp 7.75% Cum Pfd
5."3,000tJPMorgan Chase 8.625% Non Cum Pfd
Andrew Mellon Fnd 3 95% 8/1/14
JFNMA CMO 2002 4.717% 8/25/12
D04 FHLMC CMO 2002 5.5% 10/15/17
FNMA CMO 2008 5% 7/25/19
FNMA CMO 2003 5% 3/25/18
H FHLMC CMO 2004 5% 2/15/19
GNMA CMO 2003 4.355% 2/16/30

Total Investments - Corporate Bonds

24,928 24,550
82,785 84,720
66,635 67,533
48,910 48,887
53,004 53,431
46,155 47,146
68,504 68,858
68,920 68,737
23,731 24,287
483,572 488,149
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Walter Christian Development Foundation
Form 990PF, Part Il Line 10b
Tax Year 2009

Investments-Government Securities

Federal Farm Credit Bank 5.2% 3/20/13

Federal Farm Credit Bank 2.2% 4/8/13

U.S. Tsy Note 3 75% 11/15/18

US. Tsy Note 1 125% 1/15/12

U.S. Tsy Note 3% 8/31/16

U.S Tsy Note 2 375% 9/30/14

) U.S. Tsy Note 1.375% 10/15/12
{Federal Home Loan Bank 5% 4/25/12

70,665
65,122
25,937
189,699
253,147
202,510
489,069
20911

71,378
65,305
24,998
189,821
245,880
198,312
487,246
20,926

Total Investments - Government Securiti 1,317,060 1,303,866
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Walter Christian Development Foundation
Form 990PF, Part ll, Line 10b
Tax Year 2009

Investments-Municipal Bonds

1000: Oklahoma Agric 2.553% 8/1/11
B0 Raleigh NC TXBL - Hsg 4% 2/1/15
OB Leesburg VA Txbl 3.44% 2 1/15

Total Investments - Municipal Bonds

30,000 30,144
52,084 52,838
50,000 50,071
132,084 133,053
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Walter Christian Development Foundation

Form 990 PF
Tax Year 2009

Part XV, 3, Grants and Contributions Paid During the Year or Approved for Future Payment

Foundation Purpose of
Recipient Individual? Status of Grant or
Name and Address Yes/No  Recipient Contribution Amount
Stoney Creek Foundation No 5010(3) Matching 41,333
510 Bering, Suite 100 Gift
Houston, TX 77057
Internation Justice Mission No 501©(3) Urgent Need 50,000
P O. Box 58147 Fund
Washington, DC 20037
Carolina Creek Christian Camp No 5010(3) Capital Exp 35,000
#18 Lakeshore Drive Scholarship Fnd 150,000
Huntsville, TX 77320
Bethel Independent Presbyterian Church No 501©(3) Bndge Project 410,000
825 Bering Drive
Houston, TX 77057
Camp Redcloud, Inc. No 5010(3) General Fund 100,000
P O. Box 130
Lake City, Co 81235
Arrow Child & Family Ministries No 5010(3) General Fund 10,000
2929 FM 2920 Rd.
Spning, TX 77388
Cho-Yeh Camp & Conference Center No 501©(3) Capital Fund 125,000
2200 South Washington
Livingston, TX 77351
The Barnabas Group No 501©(3) Annual Fund 12,000
5529 East Wickerdale Lane
Littleton, CO 80130
Camp Eagle No 501©(3) Capital Campaign 100,000
HCR 10 Box 13
Rocksprings, TX 78880
Young Life No 501©(3) Discretionary 100,000
P.O. Box 520 Metro Challenge 132,721

Colorado Springs, CO 80903

Grir Houston Rgn 80,000
Lone Star Rgn 15,000

Attachment F



Walter Christian Development Foundation
Form 990 PF
Tax Year 2009

Part XV, 3, Grants and Contributions Paid During the Year or Approved for Future Payment

Foundation Purpose of

Recipient Individual? Status of Grant or

Name and Address Yes/No  Recipient Contribution Amount
VSi No 501©(3) TZ School 80,000
13900 Humble Road Construction
Tomball, TX 77375
The Forge for Families, inc No 501©(3) Capital Campaign 100,000
3150 Yellowstone Bivd
Houston, TX 77054
Dallas Theological Seminary No 501©(3) General Fund 15,000
3909 Swiss Avenue
Dallas, TX 75204
Hope International No 5016(3) Areaof 208,800
227 Granite Run Drive, Suite 250 Greatest Need
Lancaster, PA 17601
Faith In Practice No 501©(3) Guatemala 1,000
7500 Beechnut Street, Suite 208 Medical Mission
Houston, TX 77074
College of Biblical Studies No 501©(3) General Fund 150,000
7000 Regency Square Blvd, Suite 110
Houston, TX 77036
Chanitable Contributions from Alliance Bernstein Holding LP K-1 1
Chantable Contributions from Calumet Specialty Product Partners LP K-1 14
Charitable Contributions from Enbridge Energy Partners LP K-1 5
Total Grants and Contributions 1,915,874
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