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SCANNED MAY 1 2 2019

9E1410 1000

-»990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section_4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2@09

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply: Initial return
Amended return

u Initial return of a former public charity
| | Address change

] I Final return

Name change

Name of foundation A Employeridentification number
Use the IRS |[DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR
label. ST 016140 20-6408218
Otherwise, | Number and street (or PO box numberif mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
print
or type.
See Specific 290 EAST JACKSON STREET ( ) -
Instructions. | City or town, state, and ZIP code C ltexomption applcationss > H
D 1. Foreign organizations, check here . >
MUNCIE L IN 4 7 3 0 5 2 Foreign organizetions meeting the

H_Check type of organization: m Section 501(c)(3) exempt private foundation

Section 4947(a){1) nonexempt charitable trust

Other taxable private foundation

85% test, check here and attach
computation

1 Fair market value of all assets at end
of year (from Part ll, col. (c), line
16) » $ 2,133,937.

J Accounting method:lj Cash l__] Accrual
Other (specify)
(Part I, column (d) must be on cash basis.)

E If private foundation status was terminated
under section 507(b}{1}{A}, check here . >

F f the foundation 15 in a 60-month termination
under section 507(b){1)(B),check here , P> | l

BDW281 A541 04/28/2010 08:50:18

016140

Analysis of Revenue and Expenses (The {d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c} Adjusted net for chantable
may not necessarily equal the amounts in ex"ggziss per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) . fég%’“ @& L ’ : :é/f;’ \’;’ %A y
2 cCheck B || Grach Sen g rotreauredte | { ¥ ¥ les o fee A g N
3 Interest on savings and temporary cash investments 630 630. g? STMT 1
4 Dividends and interest from securities , . 63 t 294 63 . 294 . Coed :f'?i‘, . STMT 2
Ba Grossrents . . . . . v v h et e e e e % [ ?ﬁz ¢ :
b Net rental iIncome or {loss) v . < %,? %’% : :ﬁg::; 1@? ) ‘fﬁ
o] 6a Netgain or(loss) from sale of assets not on line 10 -22,698) 0@* § § %’) % 33 RS
2| P Sromssaesprice foral 149,990. | Bose = o X ¢ 0 grAule o - B2 - R
3 7 Capital gain net income {from Part IV, line 2) . 3 % ¥ > & %f - %
« 8 Net shortterm capital gain . . . ... ... 2 3 % C g g
9 Income modifications « = =+ ¢« s+ o 0. R A 7 - 5
10 a Gross sales less returns ‘s §>‘§ N ’ . o ,g i1
and sllowances + *« + « - u — Z -
b Less: Cost of goods sold . Yid K 4 4% M
¢ Gross profit or {loss) (attach schedule) _ | PR X i
11 Other income (attach schedule) . _ . . . . . 987 £ STMT 3
_112 _Total. Add lines 1 through 11 . . . . . . . . 42,213 63,924. &0
. :; stees, etc | | 17, 101 12,826. 4 275.
i @@p\; / T
§ 15 Pension plans, [oR) loyee benefits~ ED . .I
a [ (JI
g|16a Legal fees (a @ schM;ﬂey dl i
X| b Accounting fdes fattach sche uIe'ZS'flﬁm‘l C 800 NONE NONH NONE
® tach_gchedule) .
'ﬁ 17
£]18 628
E 19 Depreciation {attach schedule) and deplet|on i @2, ﬁi%
§ 20 Occupanty . . « v v v o v h e a e e
o |21 Travel, conferences, and meetings . . . . . .
& |22 Printing and publications . . . . ... ...
223 Other expenses (attach schedule) . . . . . .
.g 24 Total operating and administrative expenses.
3 Add lines 13 through 23 . . . . .. .. .. 18,529 12,826. NONEH 4,275.
© 25 Contributions, gifts, grants paid . . ... .. 88,750. 88,750.
_ |26 _Total expenses and disbursements Add lines 24 and 25 107,279, 12,826 NONE 93,025.
27  Subtract line 26 from line 12: e : ’
aE of over axp and .. ‘65, 066.
b Net investment income (if negative, enter -0-) 51,0098.
c_Adjusted net income (if negative, enter -0-}. ‘
For Prlvacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2009)
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Form 990-PF (2009) 20-6408218 Page 2
E2EX Balance Sheets Sacisson e tnaavsiosongoryesr | Boginnng of year End ofyer
amounts only {See Iinstructions ) {a) Book Value (b} Book Value {c} Fair Market Value
. 1 Cash-non-interestbearing . . . ... ... ... 00.o...
2 Savings and temporary cash investments , ., . . . . ... .. 306. 181,975. 181,975.
3 Accounts receivable » e
Less: allowance for doubtful accounts » __
4  Pledges receivable »_________ L i
Less: allowance for doubtful accounts » _
5 Grantsreceivable . ., .. ................. -
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 16 of the instructions)
7  Other notes and loans receivable {attach schedule) » __ I I _
Less: allowance for doubtful accounts » _
»| 8 Inventoriesforsaleoruse , . .., . ..........
§ 9 Prepaid expenses and deferredcharges ., . . .. .......
‘<n 10 @ Investments- U.S and state governmentobligations{attach schedule)
b Investments - corporate stock (attach schedule) . . . . . . . . 1,241,208. 945,851. 906,624.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 958,592. 1,012,614. 1,045,338.
11 Investments - land, buildings, > |
and equipment basis  © % _ _ __ L _ .. -4
Less accumulated depreciation
{attach schedule) @ = ==& e e
12 Investments - mortgage loans , . . . . . . ... .. ...
13  Investments - other (attach schedule) , _ . . . ., .. .. ...
14  Land, buildings,and > PN s} B
equipment:basis 0 ¥ _ . e e e e o (RIS N IUS. A S 0 |
Less: accumulated depreciation »
(attach schedule) ¥ e
15  Other assets (describe »_ _____________________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item 1) . . . . . . .. . .... 2,200,106, 2,140,440. 2,133,937
17  Accounts payable and accrued expenses , , , . . .. .. ..
18 Grantspayable . .. ... ................. N
$|19 Deferredrevenue . . . . ... ............... ’
:"_;-' 20  Loans from officers, directors, trustees, and other disqualified persons :
:g 21 Mortgages and other notes payable (attach schedule) | , , . . ‘
=|22  Other liabiltties (describe » ___ ) 5
23  Total liabilities (add lines 17 through 22) . . . . .. ... .. ’
Foundations that follow SFAS 117, check here PL__] j
and complete lines 24 through 26 and lines 30 and 31. |
§ 24 Unrestricted . . . . v v i i h i r e e e e e e e e e e e :
§|25 Temporarilyrestricted . . . .. ... ............ ,
g 26 Permanently restricted . . . . . . . . . . 4 v . e e e,
2 Foundations that do not follow SFAS 117, i
e check here and complete lines 27 through 31. » ‘
6|27  Capital stock, trust principal, or current funds , _ . . . . . . . 2,200,106. 2,140,440,
.3 28  Paid-n or capital surplus, or land, bldg., and equipmentfund , , , . .
3 29 Retained earnings, accumulated income, endowment, or other funds . .
,<_, 30 Total net assets or fund balances (see page 17 of the
2| dnstructions) . L L L. 2,200,106. 2,140,440.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe iNSHIUCHIONS) « « & & v v v v v v v v e a e a e e 2,200,106. 2,140,440.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) _ . . . . . .. ., 1 2,200,106.
2 Enter amount from Partl,bne 27a . .. . . Tttt 2 -65, 066.
3 Other increases notincluded in line 2 (itemize) p_ SEE_STATEMENT 6 3 5,400.
4 Addhnes1,2,and3 ... ... ... LTI 4 2,140,440,
5 Decreases notincluded inline 2 (temize}p____ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), line 30 . . . . . 6 2,140,440,
Form 990-PF (2009)
JSA

9E1420 1000

BDW281 AS541 04/28/2010 08:50:18

016140



20-6408218

Form 990-PF (2009) Page 3
Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold {e.g., real estate, P?P%:‘::E%se ;‘C‘Z,E,?;% ((rt;l‘)oDadtg sold)
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 2> | {mo, day, yr.} - a8y, yr.

1a_ SEE PART IV DETAIL

b

c

d

e _ .

(o) Gross sales price O owabte) - O on avpenan of sle () plus () minus (g

a

b

c

d

e

Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69

(il FMV asof 12/31/69

{j} Adjusted basis
as of 12/31/69

{k} Excess of col. (1)
over col. {j}, if any

{1} Gains (Col. (h) gain minus
col. {k), but not less than -0-) or
Losses (from col. (h))

a
b
[
d
e
2 Capital gain net income or (net capital loss) . . . . . If gain, also enter in Part |, line 7 }
If {loss), enter -0- in Part |, line 7 2 -22,698.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If{loss),enter-O-inPart ], line 8. . . . ... ... ... .'¢uuiiiuuuenmoneueennna 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? | | [:] Yes '] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base pe(:Ld years (b) le) Dlstnbt(:i)on ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets {col {b) dividedby col {c)
2008 147,214. 2,269,834. 0.06485672521
2007 142,189. 2,507,126. 0.05671394258
2006 116,150. 2,391,714. 0.04856349881
2005 NONE 2,347,983. NONE
2004
2 Totalofline l,column(d) . . . . .. . . . ........ . .00t 2 0.17013416660
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan S5years _ . . . ... . ... 3 0.04253354165
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line5 _ = . 4 1,998,300.
5 Multiply lined byline3 . ... 5 84,995.
6 Enter 1% of net investment income (1% of Part |, line 27b) . _ . . . .. ... ... ...... 6 511.
7 Addlines5and 6. . .. L. e 7 85,506.
8 Enter qualifying distributions from Part XIl, line 4 . _ . . . .. .. .. .. .. ... 8 93,025,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

JSA
9E1430 1000

BDW281 A541 04/28/2010 08:50:18

016140

Form 99C-PF (2009)
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. Form §90-PF (2009)

20-6408218

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> u and enter "N/A" on line 1 !
. Date of ruling or determinationletter: _ _ _ __ _ __ __ ___ (attach copy of ruling letter if necessary - see instructions) N ~ !
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 511
here B X | and enter 1% of Part L line 27b . . . . . . ... |
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% T
of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines1and2 . .. . ... .......... . e 3 211.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter-0- _ . . . . ... ... .. 5 511.
6 Credits/Payments: . !
a 2009 estimated tax payments and 2008 overpayment credited to 2009 , . . . | 6a 628. !
b Exempt foreign organizations-tax withheld at source , ., . . . .. ... ... 6b NONE x
¢ Tax paid with application for extension of time to file (Form 8868) _ . . . . . . 6¢ NONE Y % ;\ i
d Backup withholding erroneously withheld . , . . .. ... ... ...... 6d}{ o e o B e ,k_;
7  Total credits and payments. Add lines 6athrough 6d « « v v v @ ot v v v v v et e e e e e e e e 7 628.
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 is attached . . . .. ..
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed ., . . . . . ... ....... >l 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ . ., . . . .. .. »| 10 117.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p Refunded P| 11 117.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it § 4| Yes | No
participate or intervene in any political campaign? , , . . . . .. ... ... ... ... ... e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly} for political purposes {see page 19
of the instructions for definition)? . . . . . . . . ... e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials 13 ;% :3 Fa
published or distributed by the foundation in connection with the activities. :, N % .
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . . . 0 vt s e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year: ol % % ;
{1) On the foundation. P $ {2) On foundation managers P $ oLg §- %% ;’
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed * § j
on foundation managers. P $ e )] 2
2  Has the foundation engaged in any activities that have not previously been reportedtothe IRS? | . . . . . . ... ... ... 2
If "Yes," attach a detailed description of the activities. é S .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ¥ I R Y
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy ofthechanges , . . . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . . . « v v v v v v« 4a X
b If "Yes,"” has it filed a tax return on Form 990-T forthis year? | . . . . . . . . . . . . i i i i it e e, 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear? , . . . ... ... ... ..... 5 - S}ﬁ
If "Yes," attach the statement required by General instruction T. ] ;%
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: L 1
® By language in the governing instrument, or NI
e By state legislation that effectively amends the governing instrument so that no mandatory directions that SRS DR | N i
conflict with the state law remain in the governing Instrument? . . . . . . . . . v i i v i i v v e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV 17 _ X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the § i ;
instructions) W __ o __ST™MTT_ E}f % %
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General O §
(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . . . . . . . v o v v v v e .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3)} or S ;
4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
2702 If"Yes,"complete Part XIV . . . . . . ... i e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addreSSEs . . . . . . . i . i e e e e e e e e e e e e e e e e e e e e e s s e e e e et s eae e ae s 10 X

JSA

9E1440 1000

BDW281 A541 04/28/2010 08:50:18 016140

Form 990-PF (2009)



£

1

.  Form990-FF (2009) 20-6408218 Page 5
m&atements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
* meaning of section 512(b){13)? If "Yes," attach schedule (see page 20 of the insStructions) « . + « « v « v v ¢ ¢ ¢ v v o o o & " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, . & v o o v et v e e e e e e e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_________________________N_/A __________________________________________________
14 The books are in care of P_ _E_I__R_SI_ ME_&QEAN_T_S_ _IBU§I_ _C_QM_PA_I\IY_ ——__ Telephone no. » _ _(_7_6_5_).25_’12 .]_-§§J- _________
-+ Located at »__200 EAST JACKSON ST. MUNCIE, IN ___________________ zp+a b 47305 _________
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here - « = «+ + « « = « « + = ¢« ¢ o o > I:[
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . v v v o o v .. > I 151

GRS  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly}:

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . ... D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

disqUAlified PEFSON? « « v ¢ o v o v e e e e e e e e e e e e e e e e e e e e e Yes X| No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . Yes No
{4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. Yes No

{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualified person)?. . . . . . . . . . . L i i i e e e e e D Yes No
(6} Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days.). . . . . . . . . . ... . .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

Yes

R

R g e
fo .

No

ER T T

section 53.4941(d)-3 orin a current notice regarding disaster assistance {see page 20 of the instructions)? - - = - = « « « « . .
Organizations relying on a current notice regarding disaster assistance check here . . . ... ... ... . > [:' gﬁg k :% 5
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that e b
were not corrected before the first day of the tax yearbeginning in 20097 . . . . . . . . . . i st 4t 4 i b bt et e e e X .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private s
operating foundation defined in section 4942{j}{3) or 4942(j}(5)): § ”?j
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and ’;%J
6e, Part Xill) for tax year(s) beginning before 2009?7. . . . . - . . . . . Lo o oL I:] Yes No . \%g,;
If "Yes," listthe years p _ _ __ _______ e _ . P ] Q};
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942{a){2) Q;v s g N
{relating to incorrect valuation of assets) to the year’s undistributed income? {If applying section 4942(a)(2) wsd b o
to all years listed, answer "No" and attach statement - see page 20 ofthe instructions.) . . . . . . . . v v v v v v v e a v a . f,b - X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. @N H
» e . e i w
3a Did the foundation hold more than a 2% direct or indirect interest in any business ..
enterprise at any time during the YEar? . . . . . . v v o v i v v v i i e e e [ ves No ’ %5? o
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or y .
disqualified persons after May 26, 1969; {2) the lapse of the 5-year period (or longer pertod approved by the . f: - :
Commissioner under section 4943(c{{7)} to dispose of holdings acquired by gift or bequest; or (3) the lapse - : % '
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the SRR _ng
foundation had excess business holdingsin 2009.) . . . . . . . . . i i .t e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . .. . . . 43 XV
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its il JE
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . ... . 4b X
Form 990-PF (2009)

JSA
9E1450 1000
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Form 9PF {2009}

Part VII-B

5a

[y

6a

7a

b If ﬁes, did the foundation receive any proceeds or have any net income attributable to the transaction?

20-6408218 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Dﬁring the year did the foundation pay or incur any amount to: ;
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945{e))? . . . . . . D Yes No :
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, ‘
directly orindirectly, any voter registration drive? . . . . . ... E Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes?, . . . . ... .. .. Yes - No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , . . . . . I:] Yes No !
(5) Provide for any pur=asc other than religious, charitable, scientific, literary, or educational - l
purposes, or for tl;e prevention of cruelty to children oranimals?, . . . . . .. . ... .« ... ':] Yes No
If any answer is "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described in N S
Regulations section 53.4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance check here , , . . . . ... ... ... »
If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . ., . . . . . . . . .t 0t v .. ':l Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit COMMIAc?. .« v v v v v v v vt e et e e e e e e e e e e e e e e e D Yes No - |
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ , , ., . .. ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , D Yes No
............. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{c) Compensation

{b) Title, and average €
(If not paid, enter
-0}

hours per week
devoted to position

{d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

17,101. -0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
{b) Title, and average (d) Contributionsto
{a) Name and address of each employee paid more than $50,000 de’:,%'f;i ‘:g'p‘ﬁgﬁfoi {c) Compensation J::\glgxzedl;ez:ﬁf;td (eLtEh?reer;ls: vg:gg::t,
compensation
NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . i i v vttt it it e e e e e e e e e e e e DT NONE
Form 990-PF (2009)

JSA
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. 20-6408218
Form 990-PF (2009) Page 7
L1 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . v o it it it a e >| NONE

VO W Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number

of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1SCHOLARSHIPS GIVEN _TO_HIGH SCHOOL GRADUATES OF ANY HIGH _________________
SCHOOL_LOCATED IN DELAWARE COUNTY INDIANA PREFERENCE ____________________
GIVEN TO MUSIC STUDENTS 88,750.
_
3 _ _
4 _ _____—_—
ELANE: Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
INONE .
2

Form 990-PF (2009)

JSA
9E1465 1000

BDW281 A541 04/28/2010 08:50:18 016140 9 -



Form 990-PF {2009) 20-6408218 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: o
a Average monthly fair market value of securities | . . . .. . ... ... 1a NONE
b Average of monthly cash BalanCes . . . . . . . .. ... ... 1b 320.
¢ Fair market value of all other assets (see page 24 of the instructions) _ . . . . . . . ... . ... ... 1¢c 2,028,411,
d Total (add lines 1a,b,andc) . . ... ........ e e e 1d 2,028,731,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | = . . . . ... . .... ... ... [ 1e l —
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractline 2fromline 1d 3 2,028,731,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
oftheinstructions) L 4 30,431.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 1,998,300.
Minimum investment return. Enter 5% of ine 5 . . . . . . . . . 0 i v i i e e e e, 6 99,915.
Distributable Amount (see page 25 of the instructions) {Section 4942(j)}(3) and {j}(5) private operating
foundations and certain foreign organizations check here P D and do not complete this part.)
1 Minimuminvestment return fromPart X, lin@ 6 . . . . v o v v it v i e e et e e e e e e e e e e e 1 99,915.
2a Tax on investment income for 2009 from Part VI, line5 _ . . . _ . 2a 511.
b Income tax for 2009. {This does not include the tax from Part Vi.} | 2b
¢ Addlines2aand2b . ... ... ... 2 511.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 . . . . . . . ... ... ..... 3 99,404.
4 Recoveries of amounts treated as qualifying distributions _ _ . . . . .. . ... ... ... ... 4 NONE
5 Addlines3andd L 5 99,404.
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . . . . ... . ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI,
JHN@ T & v & v v o & v 4« s u a s o s 8 s o s o o 5 & & o 8 4 s w e s e 8 s e e v s e s e e s e e e aae e 7 99 . 404 .
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 _ _ . . _ . . . ... ...... 1a 93,025.
b Program-related investments - total fromPart X8 1b
2 Amounts paid to acquire assets used {or heid for use) directly in carrying out charitable, etc.,
U DO | L e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) L 3a NONE
b Cash distribution test {attach the required schedule) _ . . . . . .. . ... ... . ... ... . ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 _ | 4 93,025.
5 Foundations that qualify under section 4940{e} for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . .. . ... ... . ... .... 5 511.
6  Adjusted qualifying distributions. Subtract ine 5 fromlined . _ . . .. .. ... ... ... ... 6 92,514.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA

SE1470 1 000

BDW281 AS541 04/28/2010 08:50:18 016140



20-6408218

Form 99C-PF (2009) Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (c) {d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
line7 | . . ... 99 1 404.
2 Undistnbuted income, if any, as of the end of 2009: |
a Enter amountfor2008 only ., . .. ...... 66,877 !
b Total for prioryears: 20 07 ,20 .2 NONE - :
3 Excess distributions carryover, if any, to 2009:
a From2004 . .. NONE 5
b From2005 , . . . .. NONE ‘
¢ From2006 , ., ... NONE
d From2007 . .. ... NONE '
e From2008 . .. . .. NONE |_ —— i
f Total of lines 3athroughe . . . ... ..... NONE i
4 Qualifying distnbutions for 2009 from Part Xil, ‘
!
lined: » $ 93,025. . i
a Applied to 2008, but not more than line 2a , . , 66 4 877. i
b Applied to undistributed income of prior years (Election !
required - see page 26 of the instructions) ., . . . . . NONEH . !
|
¢ Treated as distributions out of corpus (Election i
required - see page 26 of the instructions) , . . . NONE !
d Applied to 2009 distributable amount , . . . . 4 & 26,148.
e Remaining amount distributed out of corpus NONE |
5 Excess distributions carryover applied to 2009 | NONE NONE
(If an amount appears in column (d), the same N : :
amount must be shown in column (a).}
6 Enter the net total of each column as !
indicated below: e «, > 4 ‘
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONE !
b Prior years’ undistributed income. Subtract .
linedbfromline2b _ _ . . . ... ... ... NONE . " !
c Enter the amount of prior years’ undistributed !
income for which a notice of deficiency has been :
issued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . ... ... . NONK ;
d Subtract line 6c from line 6b. Taxable |
amount - see page 27 of the instructions .. 3 NONE j
e Undistributed income for 2008. Subtract lne ;
4a from lne 2a. Taxable amount - see page :
27 oftheinstructions . . . . . . . .0 ...
f Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010, . . . .. . . ... . ... 73,256.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section :
170{bX1}{F) or 4942(g){3) (see page 27 of the 5 i
instructions) . . . . . ... L0000 .. NONH : & 2 :
8 Excess distributions carryover from 2004 not ‘
applied on line 5 or line 7 {see page 27 of the ;
instructions) . . . . ... 0l e e e NONE .
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 fromline6a , , ., . . . . NONH
10 Analysis of line 9:
a Excess from 2005 | | . NONE
b Excess from 2006 , _ . NONE
¢ Excess from 2007 , NONE
d Excess from 2008 . ., . NONE ;
e Excess from 2009 . . . NONE i
Form 990-PF {2009)
JSA
9E1480 1000
BDW281 A541 04/28/2010 08:50:18 016140 11 -



iy

.. Form 990-PF (2009) 20-6408218 Page 10
mPrivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2009, enter the date oftheruling . . . . . . . . . .. >

Check box to indicate whether the foundation is a private operating foundation described in section I l 4942(j)(3) or | I 4942(j)(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2009 {b) 2008 (c) 2007 {d) 2006

| or the mintmum investment
return from Part X for each
year listed

B5%oflma2s . . ... . -

Qualifying distributions from Part
XII, ine 4 for each year listed .

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivittes » « « « o

Qualifying distnbutions made
directly for active conduct of
exempt activiies Subtract line
2dfromfine2c , , , ., . .
Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” aiternative test - enter

(1) vaive of e agsets .

{2) value of assets qualifying
under section
43420H3)BM. . . .

“Endowment” alternative test-

enter 2/3 of minimum invest-
ment return shown tn Part X,
line 6 for each year listed

“Support" alternative test - enter

{1) Total support other than
gross Investment Income
(interest, dividends, rents,
payments on securities
loans ({section 512(a}(5)),
or royalties}, | | |

{2) Suppon from general
public and 5 or more
exempt organizations as
provided 1n section 4942
ON3)BYm} & & 4 W .

(3) Lergest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
N/A
9E1430) 000 Form 990-PF (2009)

BDW281 A541 04/28/2010 08:50:18 016140 12 -



20-6408218

Form 990-PF (2009} Page 11
Supplementary Information (continued)
+ 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient aons ay retamonemp " | Foundation Purpose of
f pose of grant or A t
Name and address {home or business) 2ny foundation manager fé?:::lse?\t contribution moun
a Paid during the year
SEE STATEMENT 9
10 T » 3a 88,750.
b Approved for future payment
L5 T T » 3b
Form 990-PF (2009)
JSA
9E14981 1000
BDW281 A541 04/28/2010 08:50:18 016140 13 -




Form 990-PF (2009)

Enter gross amounts unless otherwise indicated.

20-6408218

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Rfelated or exempt

{a) b) {c) (d) unction income
1 Program service revenue: Business code Amount Exclusion code Amount {Eg%n%at?:mzlgngf)
a
b
c
d ~ _
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | _ , , ,
3 Interest on savings and temporary cash Investments 14 6 30.
4 Dividends and interest from securities 14 63,294.
5 Net rental income or (loss) from real estate:
a Debtfinanced property _ . . .. .. ..
b Not debt-financed property _ . .. ...
6 Net rental income or {loss) from personal property .
7 Other investment income , , , . ... ...
8 Gain or (loss) from sales of assets other than inventory]| 18 -22 { 698 .
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a
b TAX REFUND 987.
c
d
e
12 Subtotal. Add columns (b}, (d), and (e} . . . . 41,226 987.
13 Total. Add line 12, columns (b}, (d), and (€). . . . . . . v v et e e e 13 42,213.

{See worksheet in line 13 instructions on page 28 to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA

9E1432 1000

BDW281 A541 04/28/2010 08:50:18

016140



Form 990-PF {2009) 20-6408218 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code {other than section 501(c)(3) organizations} or in section 527, relating to political i
rganjzations? i
a s.Izrgns ers trom the reporting foundation to a noncharitable exempt organization of: ]
(1) Cash | L L . ittt et e e e e e e e 1a(1) X
(2) Otherassets , . . . v v vt v v s ettt e e e e e ettt e e e e e e 1a(2) X
b Other transactions: I _,‘___’:
(1) Sales of assets to a noncharitable exempt OICEMIZAtON | |, L .-l i v i it e e n e et e i e e e T .. . 11b(1) X
(2) Purchases of assets from a noncharitable exempt organization ., . . . . . . . . . i it b e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . . . . . . . . i i vt a s e et e e e e e 1b(3) X
(4) Reimbursementarrangements ., . . . . . . . . . i it i i i i e e e e e e e e f e e e e 1b(4) X
(5) LOBNS OT 108N QUATANIEES . . o v v v v e v e e e e it e e e e e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraising solicitations . , , . . .. ... ....... e e e e e e e e, 1b{6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . . . ¢ v v v v o o o o o o v v v oo 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved {c} Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in
section 501{c} of the Code (other than section 501(c}(3)) orinsection 5277 _ . . . . . . . . . . . ¢ i i i i v s v v u v . Yes @ No
b If "Yes," complete the following schedule
(a} Name of organization (b} Type of organization {c) Description of retationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and
bellef,?ue, correct, and c;7p|ete. Declaration of preparer (other than taxpayer or fiduciary) is based on all mformat,l%f/whlch preparer has any knowledge
( »,
y udB_Wininan, yhalie y APaTO
2 Signature of officer or trustee Date Title
[ n -
Preparer’s identifying
i Pate ChI?Ck ifl 4 >|:| number {See Signature on
& > g self-employe: page 30 of the instructions)
o| + 2| Preparers } . k ploy
& | = & & signature ‘&\J’\ Nl e PR2 8 2010
[
a g‘g Firm’s name {or yours if FIDUCIARY TAX SERVICES, LLC EIN » 35-0830434
& | seif-employed), address, 400 S WALNUT STREET SUITE 200
and ZIP code MUNCIE, 1IN 47305 Phone no. 765-288-3651
Form 990-PF (2009)
JSA

9E1493 1000

BDW281 A541 04/28/2010 08:50:18 016140 15 -



4720

Department of the Treasury

internal

Return of Certain Excise Taxes Under Chapters
41 and 42 of the Internal Revenue Code

Revenue Service » See separate instructions.

OMB No 1545-0052

(Sections 170(f)(10), 664(c)(2), 4911, 4912, 4941, 4942, 4943, 4944, 4945, 4955, 4958, 4965, 4966, and 4967)

2009

For calendar year 2009 or other tax year beginning

2009, and ending

Name

ST

of organizationorentty DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP
016140

Employeridentification number

20-6408218

Number, street, and room or suite no {or P O box if mail 1s not delivered to street address)

200 EAST JACKSON STREET

City or

MUNCIE, IN 47305

town, state, and ZIP code

Check box for type of annual return®

- Form 990

Form 990-PF
Form 5227

l:l Form 990-EZ

A
8

Is the organization a foreign private foundation within the meaning of section 4948(b}?

form? (Enter "N/A" if not applicable)

Has corrective action been taken on any taxable event that resulted in Chapter 42 taxes being reported on this

Yes | No

If "Yes," attach a detailed description and documentation of the corrective action taken and, if applicable, enter the fair market

value of any property recovered as a result of the correction p §
acts, or transactions), attach an explanation (see page 4 of the instructions).

. If "No," {i.e., any uncorrected

n
0
~

4955(a)(1), 4965(a)(1), and 4966(a)(1))

Taxes on Organization (Sections 170{f)}{10), 664(c)(2), 4911(a), 4912(a), 4942(a), 4943(a), 4944(a){1), 4945(a)(1},

I—l-l—l
N =20 oo~~~ WN=

Tax on undistributed income - Schedule B, line 4 | . . . . . . . . 0 0 v i i, 1 NONE
Tax on excess business holdings - Schedule C, line 7 , . . . . .. .. .. .. i uueneen.. 2
Tax on investments that jeopardize chantable purpose - Schedule D, Part |, column (e}, . . .. .. 3
Tax on taxable expenditures - Schedule E, Partl,column(g) . . ... .. ... ... oo u... 4
Tax on political expenditures - Schedule F, Partl,columni{e}, . ... ... ... ...« .0 .... 5
Tax on excess lobbying expenditures - Schedule G,lined |, . . . . .. ... ... ... ..... 6
Tax on disqualifying lobbying expenditures - Schedule H, Partl,columni{e) , . . .. ... ..... 7
Tax on premiums paid on personal benefitcontracts . . . . ... ... ... ... ¢.o.'uueue... 8
Tax on being a party to prohibited tax shelter transactions - Schedule J, Part |, column (h} , . . . ., 9
Tax on taxable distributions - Schedule K, Partl,column (f), . . . ... ... ... ...v. ... 10
Tax on a charitable remainder trust’'s unrelated business taxable income. Attach schedule , . . . . 11
Total (add INeS T-T1) + v v v o e v e e e e v e a e e s e e x v e e e e e e e e e a et e e s 12 NONE

(Sections 4912(b), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a){2), 4958(a), 4965(a)(2), 4966(a){2), and 4967(a))

Taxes on Managers, Seif-Dealers, Disqualified Persons, Donors, Donor Advisors, and Related Persons

(a) Name and address of person subject to tax

{b) Taxpayeridentification number

a
b
c
d
e R il B i B
a
b
C
d
Total
o Toxon sttty | vared i B TP . | T Lt ey | 0 Toxontmete e
penditures - Schedule H, Part il, co! {d) {d), and Part Ill, cot. (d) Part I, col. (d) Schedule K, Part Ii, col {d)
a
b
[4
d
Total
Al ket it e 38 ) ’ ) (1) Total - Add cols {c) through (k)
a N
b
[
d
Total
fg\r Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 4720 (2009)
9X1040 2 000 BDW281 A541 04/28/2010 08:50:18 016140 27 -




20-6408218

Form 4729 {2009) Page 2
Summary of Taxes (See Tax Payments on page 3 of the instructions.)
1 Enter the taxes listed in Part |I-A, column (I}, that apply to managers, self-dealers, disqualified
persons, donors, donor advisors, and related persons who sign this form. If all sign, enter
the total amount from Part ll-A, column (I} . . . . . . . . . . . 0 it it e e e
2 Total tax. Add Part I, ine 12, and Part II-B, line 1. (Make check(s) or money order(s) payable
to the United States Treasury.) . . . . . . v v v v v vt ot et e e e e e e e e e e e e e NONE
SCHEDULE A - Initial Taxes on Self-Dealing (Section 4941)
m. Acts of Self-Dealing and Tax Computation - -
rs:::;zr (:)fzz:e {c) Description of act
S A e
2
<
.
5

{d) Question number from Form 990-PF,

{f) Initial tax on self-dealing
Part VII-B, or Form 5227, Part VI-B, {10% of col. ()

applicable to the act

{g) Tax on foundation managers {if
applicable) {lesser of $20,000 or 5% of

col. (e))

Summary of Tax Liability of Self-Dealers and Proration of Payments

(c) Tax from Part |, col. {f},

{b) Act no from
or prorated amount

(e} Names of self-dealers hable for tax Part 1, col {a)

(d) Self-dealer's total tax
hiabihty (add amountsin col. {c))
(see page 6 of the instructions)

(EU Il Summary of Tax Liability of Foundation

Managers and Proration of Payments

{a} Names of foundation managers lable for tax

(b) Act no from
Part |, col {a)

{c} Tax from Part |, col {g),
or prorated amount

{d) Manager’s total tax hability
{add amounts in col {c})
{see page 6 of the instructions)

SCHEDULE B - Initial Tax on Undistributed Income {Section 4942)

1  Undistributed income for years before 2008 (from Form 990-PF for 2009, Part Xlil, line 6d) 1
Undistributed income for 2008 (from Form 990-PF for 2009, Part XIll, ne 6e} , ., . . . . .. ... 2
3 Total undistributed income at end of current tax year beginning in 2009 and subject to tax

under section 4942 (add hines 1 and 2)
4 Tax - Enter 30% of line 3 here and on page 1, Part |, line 1

NONE
3 NONE
4 NONE

JSA
9X1041 1000

BDW281 A541 04/28/2010 08:50:18

0

16140

Form 4720 (2009)
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Form 4720 (2009)

20-6408218

Page 3

SCHEDULE C - Initial Tax on Excess Business Holdings (Section 4943)

Business Holdings and Computation of Tax

If you have taxable excess holdings in more than one business enterprise, attach a separate schedule for each enterprise. Refer
to the instructions on page 7 for each line item before making any entries.

Name and address of business enterprise

Employer identification number . . . . . ... L L L L e e e e e e e e e »
Form of enterprise (corporation, partnership, trust, joint venture, sole proprietorship, etc.) . . . . . . »
(a) (b} (c)
Voting stock Value Nonvoting stock
{profits interest or . {capital interest)
beneficial interest)
1 Foundation holdings in business enterprise , . , . . . 1 % % %%g% &,
S AN S )
2 Permitted holdings in business enterprise , . . . . . . 2 % % % T
3 Value of excess holdings in business enterprise .|, _ | 3
4 Value of excess holdings disposed of within 90
days; or, other value of excess holdings not
subject to section 4943 tax (attach explanation), . _ | 4
5 Taxable excess holdings in business enterprise -
line 3 minuslined . ., ., , . . .......... 5
6 Tax-Enter 10%oflines . . . . 6
7 Total tax - Add amounts on line 6, columns (a), (b), Rt} A LA 4% ¢ %
and (c); enter total here and on page 1, Part|, line 2 7 3 SN o $ix i?»«

SCHEDULE D - Initial Taxes on Investments Tl;at Jeopardize Charitable Pu;-pose (éection 4944

b | i

Investments and Tax Computation

el Lnl}/ r?\sbt::em l( r?\)/elz?r‘:e?mft {¢) Description of investment (‘1216:;?:12:1? fo(uer)u"l;a‘gF%‘Z?I;é)&nof ((%EE‘E%:;{IE %{)%?%t:%%o;
of col {d))
1
2
3
4
5
Total - column (e). Enter here and on page 1, Partl,line3 . .. ............... ) il

Total - column (f). Enter total {or prorated amount) here and in Part |l, column (c), below

Summary of Tax Liability of Foundation Managers and Proration of Payments

{a) Names of foundation managers liable for tax

(b} Investment
no from Part|,
col {a}

{c) Tax from Part |, co! {f),
or prorated amount

(d) Manager’s total tax liability
{add amounts in col {c))
{see page 10 of the instructions)

JSA
9X1042 1000

BDW281 A541 04/28/2010 08:50:18

016140

form 4720 (2009)



.

Form 4720 (2009)

20-6408218 Page 4

SCHEDULE E - Initial Taxes on Taxable Expenditures (Section 4945)

Expenditures and Computation of Tax

{a) ttem
number

(b) Amount

{c) Date paid
or incurred

{d) Name and address of recipient (e) Description of expenditure and purposes

for which made

{f) Question number from Form 990-PF, Part VII-B, or
Form 5227, Part VI-B, applicable to the expenditure

(g) Inttial tax imposed on foundation
{20% of col (b))

{h) Initial tax imposed on foundation
managers {if applicable) - (lesser of
$10,000 or 5% of col. (b))

Total - column (g). Enter here and on

page 1, Part |, line 4

Total - column (h). Enter total (or prorated amount) here and in Part Il, column {(c),

Summary of Tax Liability of Foundation Managers and Proration of Payments

{b) Item no from
Part|, col {a)

{c) Tax from Part |, col {h), or
prorated amount

{d) Manager’s total tax liability
{add amounts in col (c}}
{see page 10 of the instructions)

SCHEDULE F - Initial Taxes on Political Expenditures (Section 4955)

(d) Description of political expenditure

(e) Initial tax iImposed on
organization or foundation
{10% of col {b))

{f} Initial tax iImposed on
managers (If applicable) {lesser
of $5,000 or 2 1/2% of col. (b))

below
{a) Names of foundation managers liable for tax

P Expenditures and Computation of Tax

(e} Item {b) Amount {c) Date paid

number or incurred
S K IR S
2
3.
4

5

Total - column (e). Enter here and on page 1, Part |, line 5

Total - column {f). Enter total (or prorated amount) here and in Part ll, column (c), below

Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments

{a) Names of organization managers or
foundation managers hiable for tax

(b) Item no from
Part |, col. {a)

{c) Tax from Part |, col {f), or
prorated amount

{d) Manager's total tax liability
{add amounts in col (c))
(see page 11 of the instructions)

JSA
9X1043 1000

BDW281 A541

04/28/2010 08:50:18

016

140

Form 4720 (2009)
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Form 4720 {2009)

20-6408218 Page 5

I —

SCHEDULE G - Tax on Excess Lobbying Expenditures (Section 4911)

1 Excess of grassroots expenditures over grassroots nontaxable amount (from Schedule C (Form
990 or 990-EZ), Part lI-A, column (b), line 1h). {See page 11 of the instructions before making entry.}) _ | 1
2 Excess of lobbying expenditures over lobbying nontaxable amount {from Schedule C {Form 990
or 990-EZ), Part Il-A, column (b}, line 1i). (See page 11 of the instructions before making entry.}) . . . | 2
3 Taxable lobbying expenditures - enter the-largerof line1orlne2 . . ., .. e e e e 2
4 Tax -Enter 25% of line 3 here and on page 1, Partl, line6 . .. ..................... 4
SCHEDULE H - Taxes on Disqualifying Lobbying Expenditures (Section 4912)
oF Expenditures and Computation of Tax
. . T d
s\au)r::f):: (b} Amount ‘?r?::sr?::sd {d} Description of lobbying expenditures {e} Tax|T';2s¢;efdc¢;??l;)g)amzatlon @ ,::,:::%:57n:2;7§:&tf?0n
of col (b))
1
2
3
4
5
Total - column (e). Enter here and on page 1,Partl,line7 . ., ... ......... i

Total - column {f). Enter total (or prorated amount) here and in Part Il, column (c), below

Summary of Tax Liability of Organization Managers and Proration of Payments

(a) Names of organization managers liable for tax

{d) Manager's total tax iability
{add amounts in co! (c})
(see page 11 of the instructions)

{b) Item no from {c) Tax from Part i, col {f}, or
Part |, col. (a) prorated amount

SCHEDULE | - Initial Taxes on Excess Benefit Transactions (Section 4958)

Excess Benefit Transactions and Tax Computation

Tr::EsE:(’:tel?n t(rba)n[s):::?l::\ {c) Description of transaction
1
2
3
4
5

(d) Amount of excess benefit

{f} Tax on organization managers
(if applicable) (lesser of
$20,000 or 10% of col (d)}

(e) Inihial tax on disqualified persons
(25% of col (d)}

JSA
9X1044 1000

BDW281 A541 04/28/2010 08:50:18

Form 4720 (2009)

016140 31 -



Form 4720 {2009)

20-6408218 Page 6

SCHEDULE | - Initial Taxes on Excess Benefit Transactions {Section 4958) Continued

Summary of Tax Liability of Disqualified Persons and Proration of Payments

{a) Names of disqualified persons liable for tax

(b) Trans no from {c) Tax from Part |, co! {e),

Part |, col (a) or prorated amount

{d) Disqualified person’s total tax
hiability {add amounts in col (c)) (see
page 13 of the instructions)

Summary of Tax Liability of 501(c){3) & (4) Organization Managers and Proration of Payments

{a) Names of 501(c}(3) & (4) organization managers liable for tax

{b) Trans no from {c) Tax from Part |, col (f),

Part |, col (a) or prorated amount

{d) Manager's total tax hability
{add amounts in co! {c)}
{see page 13 of the instructions)

SCHEDULE J - Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)

m Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity
{see page 13 of the instructions)

{¢) Type of transaction
{a} . 1-Listed
Transaction (b) Tr:ntsactlon 2-Subsequentlylisted {d) Description of transaction
number ate 3-Confidential
4-Contractual protection
1
2
3
4
5
{e) Did the tax-exempt entity know or
have reason to know this transaction {f) Net income attnbutable to {(g) 75% of proceeds attributable to {h) Tax imposed on the tax-exempt
was a PTST when it became a party to the PTST the PTST entity (see page 14 of the instructions)
the trans ? Answer Yes or No
Total - column (h). Enter here and on page 1, Part], line9 . ... .. .. .. cu v uuenunn.
Form 4720 (2009)
JSA
9X1045 1000
BDW281 AS541 04/28/2010 08:50:18 0161490 32



Form 4720 {2009)

20-6408218

Tax Imposed on Entity Managers (Section 4965) Continued

{a) Name of entity manager

{b) Transaction
number from
Part |, col. {a)

{c) Tax - enter $20,000 for each
transaction histed in col (b} for each
manager in col (a)

(d) Manager’s total tax hability
{add amounts in col {c}}

SCHEDULE K - Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor
Advised Funds (Section 4966). See page 14 of the instructions.

Taxable Distributions and Tax Computation

ftem _::}mber o ) Nj’_“j i;;g:::g:zg:;i:;izi"?iitd {c) Description of distribution
. Y O
2 e e
3 e e
o O

(d) Date of distribution

{e} Amount of distribution

1 Tax imposed on
organization (20% of
col (e))

(g} Tax on fund managers
(lesser of 5% of col (e) or

$10,000}

Total - column {f). Enter here and on page 1, Part |, line 10

Total - column (g). Enter total {or prorated amount) here and in Part i, column {c), below . .

Summary of Tax Liability of Fund Managers and Proration of Payments

(a) Name of fund managers liable for tax

(b} Item no from
Part|, col {a)

(c} Tax from Part |, col {g) or prorated
amount

{d) Manager‘s total tax ltability
{add amounts in col {c))
{see instructions)

Form 4720 (2009)
JSA
9X1046 1000
BDW281 A541 04/28/2010 08:50:18 016140 33 -



Form 472D (2009}

20-6408218 Page 8

SCHEDULE L - Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967).
See page 14 of the instructions.

Prohibited Benefits and Tax Computation

(a) Item
number

(b) Date of
prohibited benefit

{¢) Description of benefit

1

5

(d) Amount of prohibited benefit

{e) Tax on prohibited benefit {125% of col {d}}
{see Instructions)

{f} Tax on fund managers (if applicable) (lesser of 10% of col
{d) or $10,000) (see instructions)

Summary of Tax Liability of Donors, Donor Advisors, Related Persons and Proration of Payments

(a) Names of donors, donor advisor, or
related persons liable for tax

{b) item no from
Part t, col {a)

{¢) Tax from Part |, co! (e) or
prorated amount

{d) Donor, donor advisor, or related persons total tax
habihity {add amountsin col. (c)) {see tnstructions}

m Tax Liability of Fund Managers and Proration of Payments

{a) Names of fund managers liable for tax

{b) Item no from

{¢) Tax from Part |, col {f} or

{d) Fund managers total tax liability {add

Part|, col. {a) prorated amount amounts tn col {c)) {see instructions)
e e e ____
o e e ____
Form 4720 (2009)
JSA
9X1047 1000
BDW281 A541 04/28/2010 08:50:18 016140 34 -



e

{41

Porm 4720 {2009) 20-6408218 l;ageS

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief 1t is true, correct, and complete. Declaration of preparer {other than taxpayer) is based on all information of which preparer has
any knowledge
- Lo 72 / z ) e~ ‘”é /
,}/ﬁuMWWW | //l/}ﬂf e 7//0
Signature of officer or trustee ' 4 Title Date’
} Signature {and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor Date
advisor, or related person
Sign
Here ‘
} Signature {and organization or entity name If applicable) of manager, self-dealer, disqualified person, donor, donor Date
adwvisor, or related person
} Signature (and organization or entity name if applicable} of manager, self-dealer, disqualified person, donor, donor Date
advisor, or related person
} Signature (and organization or entity name f applicable) of manager, self-dealer, disqualified person, donor, donor Date
advisor, or related person
P N ' . Date Check Preparer’'s SSN or PTIN
reparer’s > . . . if self-
Paid signature ! Ao ﬂ, V O Lo 0 APR 2 8 2010 employed
g eSS0 "H i DA e~ ¢
Preparer’s Furmmy
irm’s name (or FIDUCIARY TAX SERVICES, LLC ENn_35-0830434
Use Only yours if self-employed),
address, and ZIP code 400 S WALNUT STREET SUITE 200
MUNCIE, IN 47305 Phone no 765-288-3651

Form 4720 (2009)

JSA
9X1048 1000

BDW281 A541 04/28/2010 08:50:18 016140 35 -



CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

IPIENT INCOME

Kind of Property Description for Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss)
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 12.
- TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -137.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -457,
100. BJ SVCS CO COM 02/07/2006| 01/14/2009
PROPERTY TYPE: SECURITIES
1,107.00 3,657.00 -2,550.00
100000. FEDERAL HOME LOAN BANK 5.000% DU 12/20/2005| 01/12/2009
PROPERTY TYPE: SECURITIES
100,000.00 100,000.00
2475.247 FEDERATED MDT MIDCAP GROWTH 03/13/2008 09/15/2009
PROPERTY TYPE: SECURITIES
21,634.00 30,000.00 -8,366.00
.4731 HARRIS STRATEX NETWORKS INC COM 05/28/2009| 06/03/2009
PROPERTY TYPE: SECURITIES
3.00 3.00
43,4731 HARRIS STRATEX NETWORKS INC COM 12/19/2006| 06/05/2009
PROPERTY TYPE: SECURITIES
43, HARRIS STRATEX NETWORKS INC COM 05/28/2009| 06/16/2009
PROPERTY TYPE: SECURITIES
258.00 231.00 27.00
75. J P MORGAN CHASE & CO COM 06/02/2006| 03/25/2009
PROPERTY TYPE: SECURITIES
1,984.00 3,292.00 -1,308.00
100. J P MORGAN CHASE & CO COM 02/24/2006| 03/25/2009
PROPERTY TYPE: SECURITIES
2,645.00 4,170.00 -1,525.00
JSA
9E1730 1000
BDW281 A541 04/28/2010 08:50:18 016140 16 -




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

AENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less atlowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis {loss}
- 100. J P MORGAN CHASE & CO COM 02/07/2006| 03/25/2009

PROPERTY TYPE: SECURITIES

2,645.00 3,945.00 -1,300.00
100. SECTOR SPDR UTILITIES COM 03/20/2007| 03/25/2009
PROPERTY TYPE: SECURITIES

2,536.00 3,929.00 -1,393.00
100. SECTOR SPDR UTILITIES COM 03/16/2006 | 03/25/2009
PROPERTY TYPE: SECURITIES

2,536.00 3,263.00 -727.00
200. THERMO FISHER SCIENTIFIC INC COM 04/05/2006| 10/08/2009
PROPERTY TYPE: SECURITIES

9,140.00 7,408.00 1,732.00
400. WELLS FARGO & CO (NEW) COM 12/22/2005| 03/25/2009
PROPERTY TYPE: SECURITIES

6,084.00 12,7390.00 -6,706.00

TOTAL GAIN(LOSS) v ivi ittt ettt it ettt i s e iiinneaend -22,698
JSA
9E1730 1000
BDW281 AS541 04/28/2010 08:50:18 016140 17 -
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. DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218

FORM 990PF, PART I - OTHER INCOME

REVENUE
- i AND
) EXPENSES
DESCRIPTION PER BOOKS
TAX REFUNDS 987.
TOTALS 987.

STATEMENT 3

XD576 2000

BDW281 AS541 04/28/2010 08:50:18 016140 20
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- DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218

FORM 990PF, PART I - TAXES

REVENUE
- AND
EXPENSES
DESCRIPTION PER BOOKS
TAXES 628
TOTALS 628.

STATEMENT 5

XD576 2000

BDW281 A541 04/28/2010 08:50:18 016140 22



- DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR

20-6408218

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

RETURN OF SCHOLARSHIPS

TOTAL

XD576 2000

BDW281 A541 04/28/2010 08:50:18

016140

STATEMENT

23

6



- DWIGHT & VIRGINIA DEEN SCHCEFF SCHOLARSHIP TR 20-6408218

STATE (S) WHERE THE FOUNDATION IS REGISTERED

STATEMENT 7

XD576 2000

BDW281 A541 04/28/2010 08:50:18 016140 24




. DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

P T T T T T L - T T T D e T T T T T T ¥ T

OFFICER NAME:

FIRST MERCHANTS TRUST COMPANY
ADDRESS:

200 EAST JACKSON STREET

MUNCIE, IN TRUSTEE -
COMPENSATION ..ttt ittt ittt ettt it et ensseeasoeennnans 17,101.

TOTAL COMPENSATION: 17,101.

STATEMENT 8

XD576 2 000

BDW281 A541 04/28/2010 08:50:18 016140 25



- DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SEE ATTACHED SCHEDULE
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID . ...ttt ittt ittt ittt ittt taneneneenns 88, 750.

TOTAL GRANTS PAID: 88,750.

STATEMENT 9
BDW281 AS541 04/28/2010 08:50:18 016140 26

XD576 2000



[y

SCHEDULE D . . OMB No. 1545-0092
(Form 1041) Capital Gains and Losses

Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the ins_tructio_ns for 2@09
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust Employer identification number

DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR

20-6408218

Note: Form 5227 filers need to complete only Parts | and |l.

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

T (e) Costorotherbasis | (f} Gain or (loss) for
(a} Description of property - (b) Date acquired| (c) Date sold . - .
{Example: 100 shares 7% preferred of "2" Co } (mo, day, yr) {mo., day, yr} #21d) Sales price (sefnszgitfog;;he Sutl::‘raa?::‘g)eﬁ%e:\r( d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 12.
b Enter the short-term gain or (loss), if any, from Schedule D-1, line1b , . . .. . . .. . . . ... ... .... ib 27.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ , . . . . . .. . ... ... ... 2
3 Net short-term gain or {loss) from partnerships, S corporations, and other estates ortrusts . , _ . . . . ... 3 -137.
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet . . . . . . . . . . . . . 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) onthe back . . . . . o L L e i e e e e e e e e e e e e e e e e e e e » | 5 -98.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basts (N Gain or {loss) for
{a) Description of prope (b) Date acquired| {c) Date sold :
(Example’ 100 shares 7% plgferrer(;yof "2"Co) {mo, day, yr.) {mo, day,yr) {d) Sales price (see page 4 of the the entire year

instructions)

Subtract (e) from (d)

6a

b Enter the long-term gain or (loss), if any, from Schedule D-1,line6b, . . . . . . ... . . . ... .. ..... 6b -22,143.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . . . .. ... .. .. 7
8 Net long-term gain or {loss) from partnerships, S corporations, and other estates ortrusts _ . _ . . . . .. .. 8 -457.
9 Capital gain distributions . . . . . .. ... e 9
10 Gainfrom Form 4797, Partl | . . . . e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrkSheet . . . . .. . o\ i\ttt i e e 11 | )
12 Net long-term gain or {loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
colUMN (3) 0N the Back . . o o o o o i i e e i e e e e e e e e e e e e e e e e e e e e e e e » | 12 -22,600.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

BDW281 A541 04/28/2010 08:50:18 016140

Schedule D {Form 1041) 2009

36 -



9

Schedule D (Form 1041) 2009 Page 2
Summary of Parts | and Il (1) Beneficiaries’ {2) Estate’s
: Caution: Read the instructions before completing this part. {see page 5) or trust's (3) Total
13 Net shortterm gainorf{loss) , . ... ................ 13 -98.
14 Net long-term gain or {loss):
a Totalforyear . . . . . .. ... ...... ...t 14a -22,600.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), _ . . . 14b
€ 28%rategain . . | . .. ... e 14c
15  Totel.net gain or (loss). Combine lines 13and 143 __ . . . . . . »! 15 -—-  -22,698.

Note: /fline 15, column (3), is a net gain, enter the gain on Form 104 1, line 4 {or Form 990-T, Part |, line 4a). If lines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV. If line 15, column (3], is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary.

m:(:apital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a Thelossonline 15, column{(3)or b $3,000 _ . . . . . . . . ... ... . i, 16 |( 3,000)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEjther line 14b, col. (2) or line 14c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. (2) or line 14c, col. (2} is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ine 34) _ ., . | 17 .,
18 Enter the smaller of line 14a or 15 in column {2) # i
butnotlessthanzero, ., . . ... ... ... ... 18 s
19 Enter the estate’s or trust’s qualified dividends §
from Form 1041, line 2b{2) (or enter the qualified % & 3
dividends included in income in Part | of Form 890-T) , . | 19 % ¥
20 Addlines18and19 . . .. ... ... ...... 20 ko
21 If the estate or trust is filing Form 4952, enter the wl
amount from line 4g; otherwise, enter -0- , . » | 21 ¢
22 Subtract line 21 from line 20. f zero or less, enter 0- . . . . ......... §
23 Subtract line 22 from line 17. If zero or less, enter -0- , . . . . ... ..... 3
24 Enter the smaller of the amount on line 17 0or$2,300 . . . . . ... .. ... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amountfromliine23 . , . . . ... .. .. ...... ... 25 X
26 Subtract line 25 fromline 24, | _ . . . . ... ... 26 G
27 Are the amounts on lines 22 and 26 the same? % 4
VES. Skip lines 27 thru 30, go to line 31 NO. Enter the smaller of ine 17 or line 22 27 %{2;
g
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) _ . . . . . . ... 28 ;é%
<
29 Subtract line 28 fromline27 . . . ., .. ................. 29 e
30  Multiplyline 29 by 15% (.15) . . . . . L e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) _ ., . . .. . ... ... . ... .... 31
32 Addlines 30 and 31 | | . ... e e e e, 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
{see the Schedule G instructions in the instructions for Form 1041) , . . . . . . . . . .. ... ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a {or Form 990-T, liN@ 36) . . o v o v v v i v v i v e e e e e e e e e e e e e e e e e 34

Schedule D (Form 1041) 2009

JSA
9F1220 2 000

BDW281 AS541 04/28/2010 08:50:18 016140 37 -



) L

SCHEDULE D-1
(Form 1041)

De'partmem of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

OMB No 1545-0092

2009

Name of estate or trust

DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR

Employer identificati
20-6408218

on number

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{b) Date (d) Sales price (e) Cost or other basis .
IS8 T prleneact 7 ot I B e Ml B et
1a .4731 HARRIS STRATEX
NETWORKS INC COM 05/28/2009 | 06/03/2009 3.00 3.00
43 . HARRIS STRATEX
NETWORKS INC COM 05/28/2009 | 06/16/2009 258.00 231.00 27.00
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, line1b . . . . . . . . .. v v v 27.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1221 4 000

BDW281 A541 04/28/2010 08:50:18
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Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 104 1. Do not enter name and employeridentification number if shown on the other side

' DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR

Employer identification number

20-6408218

Long-Term Capital Gains and Losses - Assets Held More Than One Year
. b) Date {d) Sales price @) Cost or other basis
B Teprtereao 2 Ca) s | enn | weopmedelhe | Clerpmetti" | cihmion
6a 100. BJ SVCS CO COM
02/07/2006 | 01/14/2009 1,107.00 3,657.00 -2,550.00
lQQpOO. FEDERAL HOME LOAN — - -
BANK 5.000% DUE 01/12/09* 12/20/2005| 01/12/2009 100,000.00 100,000.00(
2475.247 FEDERATED MDT
MIDCAP GROWTH 03/13/2008 | 09/15/2009 21,634.00 30,000.00 -8,366.00
75. J P MORGAN CHASE & CO
COM 06/02/2006 | 03/25/2009 1,984.00 3,292.00 -1,308.00
100. J P MORGAN CHASE & CO
COM 02/24/2006 | 03/25/2009 2,645.00 4,170.00 -1,525.00
100. J P MORGAN CHASE & CO
COM 02/07/2006 | 03/25/2009 2,645.00 3,945.00 -1,300.00
100. SECTOR SPDR UTILITIES
COM 03/20/2007| 03/25/2009 2,536.00 3,925.00 -1,393.00
100. SECTOR SPDR UTILITIES
COM 03/16/2006 | 03/25/2008 2,536.00 3,263.00 -727.00
200. THERMO FISHER
SCIENTIFIC INC COM 04/05/2006 | 10/08/2009 9,140.00 7,408.00 1,732.00
400. WELLS FARGO & CO
__(NEW) COM 12/22/2005| 03/25/2009 6,084.00 12,790.00 -6,706.00
6b Total. Combine the amounts in column (f). Enter here and on Schedule D, line6b . . . . . ... .......... -22,143.00

JSA
9F1222 3 000

BDW281 A541 04/28/2010 08:50:18

016140

Schedule D-1 (Form 1041) 2009
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4 ]
+ DWIGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218

FEDERAL CAPITAL GAIN DIVIDENDS

T.ROWE PRICE MID-CAP GROWTH FUND 12.00

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 12.00

STATEMENT 1

XD576 2000

BDW281 AS41 04/28/2010 08:50:18 016140 40 -



Ay

. DWEGHT & VIRGINIA DEEN SCHOEFF SCHOLARSHIP TR 20-6408218
GAINS AND LOSSES FROM PASS-THRU ENTITIES
NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER _FIDUCIARIES ) -
COMMON TRUST FUNDS -137.00
TOTAL NET SHORT-TERM GAIN OR LOSS (ROUNDED) -137.00
NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES
COMMON TRUST FUNDS -457.00
TOTAL NET LONG-TERM GAIN OR LOSS (ROUNDED) -457.00
STATEMENT 2
P70 200 BDW281 A541 04/28/2010 08:50:18 016140 41
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SHROYER SCHOLARSHIP FUND 000381

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Aaron Lewis
ADDRESS:
314 S Cambray RD
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Alayna Huffman
ADDRESS:
5220 NCR 500 W
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Amanda Glidden
ADDRESS:
7000 W CR 400 S
Yorktown, IN 47396
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

35-6017466

$2,500.00

$2,500.00

$2,500.00




SHROYER SCHOLARSHIP FUND 000381

35-6017466

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Amanda Moore
ADDRESS: i
5615 S Old SR 67
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Angela Rhea
ADDRESS:
8505 W Redbud LN
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Ariel Horowitz
ADDRESS:
2204 W Petty
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

$2,500.00

$2,500.00

$2,500.00



SHROYER SCHOLARSHIP FUND 000381

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Brent A Allred
ADDRESS:
3511 SCoRd 800 E
Selma, IN 47383
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Brittany Snyder
ADDRESS:
4881 NCR 850 E
Parker City, IN 47368
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Brittnee Holloway
ADDRESS:
2006 S Spruce St
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

35-6017466

$2,500.00

$2,500.00

$2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Chelsey House
ADDRESS:
8318 S Atlee ST
Daleville, IN 47334
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Cory Runyon
ADDRESS:
2900 S Macedonia Ave.
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Elliot Spengler
ADDRESS:
307 N Riley Rd.
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Erin A Frick
ADDRESS:
3441 N950 W
Yorktown, IN 47396
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Joy Elisabeth Ellcessor
ADDRESS:
10908 ECR 170 S
Selma, IN 47383
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Kaitlyn Gilland
ADDRESS:
10771 S Sunrise Rd.
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $1,250.00



SHROYER SCHOLARSHIP FUND 000381

35-6017466

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Katherine R Barber
ADDRESS:
3114 Sugar Maple St.
Yorktown, IN 47396
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP

FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Kelci N Van Dam
ADDRESS:
3108 Sunblest Dr.
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP

FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Kirsten Lou Bedell
ADDRESS:
13691 W 500 S
Daleville, IN 47334
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP

FOUNDATION STATUS OF RECIPIENT:

N/A
AMOUNT OF GRANT PAID

$2,500.00

$2,500.00

$2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Kristen R Meyer
ADDRESS:
8000 W Bethel Ave.
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Kristin Johnson
ADDRESS:
7500 W Comnbread Rd.
Yorktown, IN 47396
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Kyleigh E Turner
ADDRESS:
8685 S Center Rd
Muncie, TN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



SHROYER SCHOLARSHIP FUND 000381

35-6017466

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Laronica Smith
ADDRESS:
923 N. Brady St.
Muncie, IN 47303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Laura Harris
ADDRESS:
2705 Sacramento Dr.
Muncie, IN 47303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Laura Lyons
ADDRESS:
3071 ECoRd. 700 S
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

$1,250.00

$2,500.00

$2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Lauren Davis
ADDRESS:
2304 W Sun Valley Pkwy
Muncie, IN 47303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Lauren Featherston
ADDRESS:
P.O. Box 632
Gaston, IN 47342
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Maryanne Guarnery
ADDRESS:
408 S Locust St.
Greencastle, IN 46135
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



SHROYER SCHOLARSHIP FUND 000381

35-6017466

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Michael Winn
ADDRESS:
7410 W SR 28
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Minda A Beaty
ADDRESS:
916 E 26th ST
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Rebecca L Cooper
ADDRESS:
9225 E Co Rd 600 S
Selma, IN 47383
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID

$2,500.00

$2,500.00

$1,250.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Ryan Brandon Frick
ADDRESS:
3441 NCR 950 W
Yorktown, IN 47396
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
S Ryan Brown
ADDRESS:
611 E 2nd St
Bloomington, IN 47401
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Sean M Woodgett
ADDRESS:
4305 W University Ave.
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Spencer Ozbun
ADDRESS:
5500 W Jones Rd
Muncie, IN 47302
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Stephanie Dipego
ADDRESS:
609 N Parkwood Dr
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00

RECIPIENT NAME:
Steven Geelhoed
ADDRESS:
901 W Darrell Dr
Muncie, IN 47303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



SHROYER SCHOLARSHIP FUND 000381 35-6017466
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Will Chezem
ADDRESS:
1213 N Wildwood
Muncie, IN 47304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SCHOLARSHIP
FOUNDATION STATUS OF RECIPIENT:
N/A
AMOUNT OF GRANT PAID $2,500.00



