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rom 990-PF Return of Private Foundation OMS No_1545-0052
X or Section 4947(a)(1) Nonexempt Charitable Trust
»  Departmentof the Treasury Treated as a Private Foundation 2009
W intenal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , and ending
G Check all that apply D inthial return D Inihial return of a former public chanty D Final return
Amended return D Address change Name change
Use the IRS | Name of toundation A Employer 1dentification number
label THE SIDNEY E. FRANK FOUNDATION
Otherwise, C/O ANCHIN, BLOCK & ANCHIN, LLP 20—6383779
prlnl Number and street (or P O box number If mail is not delivered to street address) Room/suite |8 Telephone number
ortype |1375 BROADWAY, 21ST FLOOR 212-812-4360
Isne;:"?'?:;:: City or town, state, and ZIP code C 1 exemption appiication is pending, check here P l:]
INEW YORK, NY 10018 D 1. Foreign organizations, check here »[_]
H Check type of organization Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 8% test. [ ]
[:] Section 4947(a)(1) nonexempt charifable trust l:] Other taxable private foundation E It private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method (I cash [_J Accrual under section 507(b)(1)(A), check here PD
{from Part Il, col (c), line 16) Other (spectty) MODIFIED CASH F Ifthe foundation 1s in a 60-month termination
»$ 270,023,903 .|(Partl, column (d) must be on cash basis) under section 507(b)(1)(B), check here__ [
o e e e | St | O | O | e
1 Contnibutions, gifts, grants, etc , receved 29,724,321, N/h
2 Check P> D if the foundation rs not required to attach Sch B
3 Caonmvenimeme” ond temeorary
4 Dividends and interest from securities 814,946. 1,466,998. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
=4 6a Net gain or {loss) from sale of assets not on tine 10 - 1 9 1 8 6 4 9 8 .
8| vomemeeee 73,106,764.
w% 7 Capitat gain net income {from Part IV, line 2) O .
i-lm 8 Net short-term capital gain
=> | g Income modifications
o Gross sales less retums
= 10a and allowances
Q D Less Cost of good sold RECEIVED
w ¢ Gross profit or {lpss) ) ®)
Z (1 otmermcome 12| oy g 6 2018 2 0. 197,636. STATEMENT 2
5 12 Total Addlmesﬁhrough% & 1All,352,769.] 1,664,634.
o 13 Compensatlonotuuwué. ~trustees.etc. E 295,561- 205,048. 90,513.
» 14 Other employeeks_ala_nes!qﬂtﬁpeg_;EN MT
., |15 Pension plans, employes benefts™ ™ [ 43,863. 30,908. 12,955.
9 [16a Legal tees STMT 3 157,990- 56,940. 101,050.
§ b Accounting fees STMT 4 448,363. 0. 448,363,
1 c Other professional fees STMT 5 1,549,992. 1,097,100. 452,892.
£1{17 Interest 24,051.
P18 Taxes STMT 6 66,602. 12,203. 0.
-%; 19 Depreciation and depletion
E 20 Occupancy 46,826. 0. 46,826.
|21 Travel, conferences, and meetings 20,790. 0. 20,790,
€[22 Pnnting and publications
@|23 Other expenses STMT 7 51,937. 564,267. 51,937.
© |24 Total operating and administrative
a expenses. Add lines 13 through 23 2,681,924, 1,990,517. 1,225,326.
Ol25 Contributions, gifts, grants paid 11,402,655. 11,402,655.
26 Total expenses and disbursements.
Add Iines 24 and 25 14,084,579. 1,990,517, 12,627,981.
27 Subtract line 26 from line 12
A Excess of revenue over exp and disb \ts -2 ’ 7 31 7 810.
b Net investment intome (i negatwe, enter -0-) 0.
¢ Adjusted net income (i negatve, enter -0.) N/A
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THE SIDNEY E. FRANK FOUNDATION

C/0 ANCHIN,

BLOCK & ANCHIN,

LLP

20-6383779

Page 2

1 Form 990-PF (2009)

' Attached schedules and amounts i the description
Balance Sheets column should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

“
o

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

26,149,296,

9,489,060.

9,489,060.

Less allowance for doubtful accounts P

4 Pledges recervable P>

Less allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes andloans recenvable >

Less allowance for doubttul accounts P>

8 Inventornes for sale or use
9 Prepatd expenses and deferred charges
10a Investments - US and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds

6,750,694.

14,871,423.

14,871,423.

33,593,650.

3,064,389.

3,064,389.

STMT 10

1,475,027.

10,326,567.

10,326,567.

11  Inwestments - land, buntdings, and equipment basis >
| 4

Less accumulated deprectation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment basis P>

STMT 11

157,758,848.

232,272,464.

232,272,464.

Less accumulated depreciabon »

15 Other assets (describe P

16 Total assets (to be completed by all filers)

225,727,515,

270,023,903.

270,023,903.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (descnbe P>

23 Total habilities (add lines 17 through 22)

0.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and Ines 30 and 31
24 Unrestncted
25 Temporanly restncted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

> [X]

221,280,611.

265,458,872.

4,446,904.

4,565,031.

> [ ]

30 Total net assets or fund balances 225,727,515.1 270,023,903.

31_Total iabilities and net assets/fund balances 225,727,515.1 270,023,903.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

{must agree with end-of-year figure reported on pnor year's return) 1] 225,727,515.
2 Enter amount from Part |, ling 27a 2 -2,731,810.
3 Other increases not included in hne 2 (temize) ™ UNREALIZED GAIN ON INVESTMENTS 3 47,028,198.
4 Add lines 1,2, and 3 4] 270,023,903.
§ Decreases not included in hine 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hine 5} - Part Il column {b), line 30 6|1 270,023,903.

Form 990-PF (2009)

923511
02-02-10
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THE SIDNEY E. FRANK FOUNDATION

1 Form 990-PF (2009) C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 3
{Part V| Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e g , real estate, (b},"fom’j ?cchqausléed (l? Date acquired (d) Date sold
v 2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)
12 SEE ATTACHMENT G P. 2/2 P VARIOUS VARIOUS
y REALIZED LOSSES THRU K-1S, NET OF UBI
c
d
e
| OO | ot e oo
a 73,106,764. 92,909,977. -19,803,213.
b -1,598,606.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

Adjusted basts k) Excess of col (i col (k), but not less than -0-) or
()FMV as of 12/31/69 “;s 0‘, 12/31/69 (o)ver col (). if anif) Losses (from col (h))
a -19,803,213.
b -1,598,606.
]
d
e
it gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) i (loss), enter -0- in Part 1, ling 7 2 -21,401,819.
3 Net short-term captal gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) }
If (loss), enter -0- in Part |, ine 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base peniod? (] ves No

If "Yes ' the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see Instructions before making any entries

(b) (c)

(0)
Distribution ratio

a
Base pe(n()m years
Calendar year (or tax year beginning in)

Adjusted qualifying distributions

Net value of noncharitable-use assets

(col (b) divided by col (c))

2008 15,402,624. 154,954,807. .099401

2007 8,550,604. 12,137,931. .704453

2006 8,170,648. 12,085,713. .676058

2005 27,170,103, 23,971,311. 1.133443

2004 0. 34,475,000. .000000

2 Total of ine 1, column (d) 2.613355
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years

the foundation has been tn existence if less than 5 years .522671

4 Enter the net value of nonchantable-use assets tor 2009 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part I, line 27b)

7 Addlines5and 6

8 Enter qualifying distnbutions from Part XII, tine 4

it ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

199,409,224.

104,225,419.

0.

104,225,419.

12,627,981.

923521 02-02-10
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Form 990-PF (2009)
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THE SIDNEY E. FRANK FOUNDATION

§ Form 990-PF (2009) C/O ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 4

|Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__] and enter *N/A" on line 1
- Date of ruling or determination letter (attach copy of letter if necessary-see mstructions)
b Domestic foundatons that meet the section 4940(e) requirements in Part V, check here B> D and enter 1% 1 0.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part |, ling 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from line 3 If zero or less, enter -0~ 5 0.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 86,727.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 86,727.
8 Enter any penalty for underpayment of estimated tax Check here (] #tForm 2220 1s attached 8
9 Tax due. It the total of ines 5 and 8 1s more than ine 7, enter amount owed | » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald » | 10 86,727.
Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 86,727. 1 0.
{ Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any nattonal, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year
(1) Onthe foundation » § 0. (2) Onfoundation managers B> § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more duning the year? a3 | X
b 1f*Yes,” has it filed a tax return on Form 990-T for this year? a | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 1n assets at any time durning the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
Ba Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
NY
b If the answer is “Yes" to line 7, has the toundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundatton claiming status as a private operating toundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? it *yes.* attach a schedule hsting therr names and addresses 10 X

923531
02-02-10
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Form 990-PF (2009)
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THE SIDNEY E. FRANK FOUNDATION

§ Form 990-PF (2009) C/0O ANCHIN, BLOCK & ANCHIN, LLP 20-6383779

Page 5

{ Part Vil-A | Statements Regarding Activities (continued)

11 At any time durng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning ot
- section 512(b){13)? If "Yes," attach schedule (see nstructions)
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address » SIDNEYFRANKFOUNDATION.ORG

1

12

13

X

14 Thebooksaremcareof » EVAN SNAPPER, C/0 ANCHIN BLOCK Telephone no »212-863-1384

Locatedat » & ANCHIN LLP, 1375 BROADWAY, 21ST FL., NY, NY zir+4 »10018

15 Section 4947(a){1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

[ ]

N/A

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
13 Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? l:] Yes No
(3) Furmish goods, services, or facihties to (or accept them from) a disqualfied person? Yes I_—_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transter any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) [ Yes No
b if any answer Is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 ot the instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year In any of the acts descnibed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20097 ] ves No
If "Yes,” list the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes [ No
b 1t “Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
| of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2009.)
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charntable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20092

Yes| No

1b

1c

2b

3b

X

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10
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THE SIDNEY E. FRANK FOUNDATION
~ Form 990-PF (2009) C/0O ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 6
t | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
- (2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? Yes [ No
(5) Prowvide for any purpose other than rehigious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? l:] Yes No
b It any answer 1s "Yes™ to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? sb | X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 13 Yes [ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Dud the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? L] Yes No
b It yes did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average {c) Compensation | (d) Conmoutons to (e) Expense

(a) Name and address hours per week devoted (lnot paig, | o™ benefitplans | aocount, other
0 position enter -0-) compensaion allowances
SEE STATEMENT 12 295,561.| 22,625. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Tttle, and average (d)Contmbunonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per weekg (c) Compensation | Sm®iovee denefllans | aac0nt, other
devoted to position compensatign allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2009)

923551
02-02-10
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THE SIDNEY E. FRANK FOUNDATION
~ Form 990-PF (2009) C/O ANCHIN, BLOCK & ANCHIN, LLP 20-6383779  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professiona!l services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
EHRENKRANZ & EHRENKRANZ LLP INVESTMENT
375 PARK AVENUE, NEW YORK, NY 10152-0067 MANAGEMENT 541,302.

ROCKEFELLER PHILANTHROPY ADVISORS - 6 WEST
48TH STREET, 10TH FLOOR, NEW YORK, NY 10036 PROGRAM MANAGEMENT 399,900.

ANCHIN BLOCK & ANCHIN
1375 BROADWAY, 21ST FLOOR, NEW YORK, NY 10018 ACCOUNTING 397,088.

CAMBRIDGE ASSOCIATES LLC INVESTMENT
100 SUMMER STREET, BOSTON, MA 02110-2112 MANAGEMENT 218,605,
SCHLESINGER GANNON & LAZETERA LLP
535 MADISON AVE, 17TH FL., NEW YORK, NY 10022 [LEGAL 142,349.
Total number of others receiving over $50,000 for professional services . . > 1
[Part 1X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part $X-B { Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . . . > 0.

Farm 990-PF (2009)

923561
02-02-10




THE SIDNEY E. FRANK FOUNDATION

Form 990-PF {2009) C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 12 22,647,614.

b Average of monthly cash balances 1b 20,099,077.

¢ Fair market value of all other assets 1c 159,699,222,

d Total (add Ines 1a, b, and c) 1d 202,445,913.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from ling 1d 3 202,445,913,
4 Cash deemed held for chanitable activities Enter 1 1/2% of Iine 3 (for greater amount, see Instructions) 4 3,036,689.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 199,409,224,
6 __ Minimum investment return. Enter 5% of line 5 6 9,970,461.
Distributable Amount (see instructions) (Section 4942())(3) and {1)(5) private operating foundations and certain
toreign organizations check here P> I:] and do not complete this part )

1 Mimmum investment return from Part X, ling 6 1 9,970,461.
2a Tax on nvestment income for 2009 from Part VI, line 5 2a

b Income tax for 2009 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2t 0.
3 Distnbutable amount before adjustments Subtract line 2¢ from ling 1 3 9,970,461.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 9,970,461.
6 Deduction from distnbutable amount (see Instructions) 6 0.
7 _ Distributable amount as adjusted Subtract line 6 from ing 5_Enter here and on Part XIil, ling 1 7 9,970,461,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributtons, gifts, etc - total from Part I, column (d), line 26 13 12,627,981,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions Add !ines 1a through 3b Enter here and on Part V, line 8, and Part X1Ii, line 4 4 12,627,981,
9 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 12,627,981.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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Form 990-PF (2009)
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THE SIDNEY E. FRANK FOUNDATION
BLOCK & ANCHIN, LLP

< Form 990-PF (2009)

C/0 _ANCHIN,

20-6383779

Page 9

) Undistributed Income (see instructions)

1 Distnbutable amount for 2009 from Part XI,

line 7

2 Undistnbuted income, it any, as of the end of 2009
a Enter amount for 2008 only

b Tota! for prior years

3 Excess distributions carryover, If any, to 2009

aFrom 2004

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

9,970,461.

b From 2005

27131569.

¢ From 2006

7,569,968.

d From 2007

7,947,369.

e From 2008

7,682,475.

f Total of ines 3a through

]

4 Qualtying distnibutions for 2009 from

PatXIl,ined »$ 1

2,627,981.

50,331,381.

a Applied to 2008, but not more than line 2a

b Applied to undistnbuted |
years (Election required -
¢ Treated as distributions 0

ncome of prior
see instructions)
ut of corpus

(Election required - see instructions)
d Apphed to 2009 distnbutable amount
e Remaining amount distributed out of corpus

9 Excess distnbutions carryover applied to 2009
(If an amount appears in column {d), the same amount

must be shown in column (a})

6 Enter the net total of eac
indicated below:

d Corpus Add lines 3f, 4c, and
b Prior years' undistributed
ling 4b from line 2b

¢ Enter the amount of prior
undistnibuted income for

h column as

4e Subtract ine 5
income Subtract

years'
which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed
d Subtract line 6¢ from line

6b Taxable

amount - see instructions

e Undistnbuted income tor

1 Undistributed income for
Iines 4d and 5 from line 1

be distnbuted in 2010
7 Amounts treated as distn

2008 Subtract line

4a from line 22 Taxable amount - see instr

2009 Subtract
This amount must

butions out of

corpus to satisfy requirements imposed by
section 170(b){(1)}(F) or 4942(g)(3)

8 Excess distnbutions carryover from 2004
not applied on ling 5 or line 7

9 Excess distributions carryover to 2010

0.

9,970,461.

2,657,520.

O.

0.

52,988,901.

0.

0.

| Subtract lings 7 and 8 from line 6a 52,988,901.
! 10 Analysis of line 9
j a Excess from 2005 27131569.
| bExcessfrom2006 | 7,569,968,
; ¢ Excess from 2007 7,947,369,
| d Excess from 2008 7,682,475.
g Excess from 2009 2,657,520,
Form 990-PF (2009)
825210
9
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THE SIDNEY E. FRANK FOUNDATION

< Form 990-PF (2009) C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruling or determination letter that 1t 1s a private operating
- foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section D 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 (b) 2008 {c) 2007 (d) 2006 (e) Total

mvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying

| under section 4942())(3)(B)(1)
; b *Endowment” alternative test - enter
| 2/3 of minimum investment return
|

|

|

shown in Part X, line 6 for each year
listed

¢t “Support” alternative test - enter

(1) Total support other than gross
Investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided
section 4942())(3)(B){)

Largest amount of support from
an exempt orgamzatlon

(4) Gross Investment iIncome
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portron of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

(@

~—

(3

~—

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications shoutd be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or lmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923501 02-02-10 Form 990-PF (2009)
10

13571105 756359 670000 2009.04050 THE SIDNEY E. FRANK FOUNDAT 670000 1



THE SIDNEY E. FRANK FOUNDATION

*. Form 990-PF (2009) C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779 Page 11
[Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It reciptent 1s an individual,
shova any refationship to Fo;.u:datlc;n PUfgg:tti %f %f(i)lgt or Amount
dat status o nbu
Name and address (home or business) oarnguggtgnit’u;?gowﬁ?ggteorr reciprent
a Paid dunng the year

COLORADO FUND GRANTS - N/A 170,000.
SEE ATTACHMENT B
OTHER GRANTS - SEE N/A 11,232,655.
ATTACHMENT C

Total » 3a 11,402 655,

b Approved for future payment

COLORADO FUND GRANTS N/A 10,000.
APPROVED FOR FUTURE
PAYMENT - SEE ATTACHMENT
D-1
OTHER GRANTS APPROVED FOR N/A 912,000.
FUTURE PAYMENT - SEE
ATTACHMENT D-2

Total > 3b 922,000.

923611 02-02-10

13571105 756359 670000
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THE SIDNEY E.
C/O ANCHIN,

. Form 990-PF (2009)

FRANK FOUNDATION

BLOCK & ANCHIN, LLP

20-6383779

Page 12

Analysis of Income-Producing Activities

- Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business Income

Excluded by section 512, 513, or 514

(a) (b)

Business
code Amount

(c
Exclu-
sion
code

(@)

Amount

(e)
Related or exempt
function income

o a o o

f

9 Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and interest from secunties
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

525990 664.

14

814,282,

525990 -118,835.

15

118,835.

525990 -39,112.

18

-19,147,386.

12 Subtotal Add columns (b), (d), and (&)
13 Total. Add line 12, columns (b), (d), and (e)

-157,283.

~18,214,269.

0.

(See worksheet in ine 13 instructions to venfy calculations )

13

-18,371,552.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported (n column (e) of Part XVi-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
Szt Form 990-PF (2009)

14171105 756359 670000
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THE SIDNEY E. FRANK FOUNDATION
. Form 990-PF (2009) C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779  Page13

I Part XVii j Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

-1 Ddthe organization directly or indirectly engage in any of the following with any other orgamzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization ot
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1h(3) X
(4) Reimbursement arrangements 18(4) X
(5) Loans or loan guarantees 10(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharning arrangement, show in
column (d) the value of the goods, other assets, or services received
(3) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? :] Yes D_(:] No
b I "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perury, | declare that | have examyned this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Decla: of preparer an taxpayer or fiduciary) 13 based on all information of which preparer has any knowledge
——
7L, 1)e[10 L Trinstzse.
g } Signatyfe of officer or truStes” pale } Title
E o, Preparer's }ﬂ/ @/& Date / / ggr?-ck it Preparer's dentifying number
& | 5| Sorature _— W/ L /[ [smployed » 1| P00234022
589 fmsumoyoss O CONNOR DAWMUNNS & DOBBINS, LLP En®» 13-3385019
g-j-,” if seitemployed). 60 EAST 42N TREET, 36TH FL.
aogess. andZPcoe P NEW YORK, NY 10165-3698 phonenoe  (212)286-2600
Form 990-PF (2009)
923622
02-02-10
13
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"~ Schedule B Schedule of Contributors OMB No 1545-0047
o aee gg'(:)), 900-EZ, > A Form 990, 990-EZ, or 990-PF 2009
or 990- ttach to Form s -EZ, or -PF.

- Department of the Treasury
* Intemnal Revenue Service

Name of the organization Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779

Organization type(check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( } (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chartable trust treated as a pnivate foundation

U0M OO0

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and II.

Special Rules

[:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIli, line 1h or (1) Form 990-EZ, line 1 Complete Parts | and |l.

l:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, hterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Il, and Ill.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contributor, duning the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contnbutions that were received durnng the year for an exclusively religious, chartable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, chartable, etc., contnbutions of $5,000 or more durng the year. > 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 930-PF),
but it must answer *No*® on Part IV, line 2 of its Form 990, or check the box on Iine H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-EZ, or 930-PF) (2009)

Page 1 of 1 of Part |

Nams of organization

THE SIDNEY E. FRANK FOUNDATION

Employer identification number

C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779
Part§ Contributors (see instructions)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | SIDNEY FRANK REVOCABLE TRUST Person  [X]
Payroll ]
C/0 LOEB & LOEB, ATT. JEROME LEVINE $ 15,705,717. | Noncash [_]

(Complete Part Il if there

345 PARK AVE. NEW YORK, NY 10154 1s a noncash contnbution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | SIDNEY FRANK REVOCABLE TRUST Person [ ]
Payroll [:]
C/0 LOEB & LOEB, ATT. JEROME LEVINE $ 14,018,604. Noncash [X]

345 PARK AVE. NEW YORK, NY

10154

(Complete Part Il if there
Is a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:]

Noncash [ |

(Complete Part |l if there
1s a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

1G]
Aggregate contributions

(d)

Type of contribution

Person D
Payroll D

Noncash [ |

(Complete Part |l if there
is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:‘
Payroll :]
Noncash [ |

(Complete Part I} if there
13 a noncash contribution.)

(a)
No.

(v)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person |:]
Payroll D

Noncash [ ]

(Complete Part || if there
is a noncash contnbution.)

923452 02-01-10

Schedule B (Form 990, 990-EZ, or 390-PF) (2009)




- Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page l of 1 of Part |l

Name of arganization Employer identification number
THE SIDNEY E. FRANK FOUNDATION
. C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779
Partf  Noncash Property (see instructions)
(a)
{c)

No. .. b) , FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

SEE ATTACHED SCHEDULE
2
¢ 14,018,604. 12/22/09
(a)
(c)
fNo' e ®) . FMV (or estimate) d )
rom Description of noncash property given (see instructions) Date received
Part |
$
{a)
(c)
fNo. L () . FMV (or estimate) d .
rom Description of noncash property given (see instructions) Date received
Part |
$
(a)
{c}

No. (b} (d)
from Description of noncash property given TMV i(:r;stl:?ate)) Date received
Part | see instructions

$

(a)

{c)

No. (b} . (d)
from Description of noncash property given FMV ( ottestltrr\ate) Date received
Part| {see instructions)

$
(a)
(c)
'No. L () . FMV (or estimate) (d) .

rom Description of noncash property given (see instructions) Date received

Part |
$
923453 02-01-10 Schedule B (Form 990, 930-EZ, or 990-PF) (2009)
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THE SIDNEY E. FRANK FOUNDATION C/O ANCHI

20-6383779

.FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

INTEREST AND DIVIDENDS 814,946. 0. 814,946.

TOTAL TO FM 990-PF, PART I, LN 4 814,946. 0. 814,946.

FORM 990-PF OTHER INCOME STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER K-1 INCOME, NET OF UBI 193,443.

ROYALTIES THRU K-1S 4,193.

TOTAL TO FORM 990-PF, PART I, LINE 11 197,636.

FORM 990-PF LEGAL FEES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

SCHLESINGER, GANNON &

LAZETERA LLP 142,349. 56,940. 85,409.

LOEB & LOEB, LLP 15,460. 0. 15,460.

OTHER LEGAL 181. 0. 181.

TO FM 990-PF, PG 1, LN 16A 157,990. 56,940. 101,050.

17 STATEMENT(S) 1, 2, 3
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THE SIDNEY E. FRANK FOUNDATION C/O ANCHI

20-6383779

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANCHIN BLOCK & ANCHIN 397,088. 0. 397,088.
O’CONNOR DAVIES MUNNS &
DOBBINS LLP 51,275. 0. 51,275.
TO FORM 990-PF, PG 1, LN 16B 448,363. 0. 448,363.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND INVESTMENT FEES 1,097,100. 1,097,100. 0.
ROCKEFELLER PHILANTHROPY
ADVISORS 399,900. 0. 399,900.
PROGRAM CONSULTING 20,000. 0. 20,000.
IT AND WEBSITE CONSULTANTS 2,992. 0. 2,992.
FOREIGN ADMIN SUPPORT 30,000. 0. 30,000.
TO FORM 990-PF, PG 1, LN 16C 1,549,992. 1,097,100. 452,892,
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 50,000. 0. 0.
FOREIGN TAX WITHHELD 1,602. 1,602. 0.
FOREIGN TAXES THRU K-1'S 0. 10,601. 0.
FEDERAL UBI TAX 10,000. 0. 0.
NYS UBI TAX 5,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 66,602. 12,203. 0.

13571105 756359 670000
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THE SIDNEY E. FRANK FOUNDATION C/O ANCHI

20-6383779

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 37,486. 0. 37,486.
OFFICE EXPENSES 14,451. 0. 14,451.
OTHER K-1 EXPENSES 0. 564,267. 0.
TO FORM 990-PF, PG 1, LN 23 51,937. 564,267. 51,937.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
US GOV'T OBLIGATIONS - SEE X
ATTACHMENT A 12,847,016. 12,847,016.
STATE & MUNICIPAL OBLIGATIONS - SEE X
ATTACHMENT A 2,024,407. 2,024,407.
TOTAL U.S. GOVERNMENT OBLIGATIONS 12,847,016. 12,847,016.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 2,024,407. 2,024,407.
TOTAL TO FORM 990-PF, PART II, LINE 10A 14,871,423. 14,871,423.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
COMMON STOCK - SEE ATTACHMENT A 3,064,389. 3,064,389,

TOTAL TO FORM 990-PF, PART II, LINE 10B

19
13571105 756359 670000

3,064,389.

3,064,389,

STATEMENT(S) 7, 8, 9
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THE SIDNEY E. FRANK FOUNDATION C/O ANCHI 20-6383779

FORM 990-PF CORPORATE BONDS STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT A 10,326,567. 10,326,567.
TOTAL TO FORM 990-PF, PART II, LINE 10C 10,326,567. 10,326,567.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 3,913,416, 3,913,416.
ALTERNATIVE INVESTMENTS - SEE FMV
ATTACHMENT A 218,407,507. 218,407,507,
FOREIGN GOV'T OBLIGATIONS - SEE FMV
ATTACHMENT A 463,608. 463,608.
GOVERNMENT AGENCY OBLIGATIONS FMV 9,487,933. 9,487,933,
TOTAL TO FORM 990-PF, PART II, LINE 13 232,272,464, 232,272,464.
20 STATEMENT(S) 10, 11
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THE SIDNEY E. FRANK FOUNDATION C/O ANCHI

20-6383779

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
: TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN-~- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CATHY F. HALSTEAD TRUSTEE

C/0 FOUNDATION, 1375 BROADWAY,

21ST FLOOR. 20.00 0. 0. 0.
NEW YORK, NY 10018

PETER A. HALSTEAD TRUSTEE

C/0 FOUNDATION, 1375 BROADWAY,

21ST FLOOR. 20.00 0. 0. 0.
NEW YORK, NY 10018

AMY C. FISCH CHIEF INVESTMENT OFFICER

C/0 FOUNDATION, 1375 BROADWAY,

21ST FLOOR., 40.00 205,048. 21,312. 0.
NEW YORK, NY 10018

LAURA LAVIE (THRU 3/15/09) GENERAIL COUNSEL/VP OF ADMI

C/0 FOUNDATION, 1375 BROADWAY, .
21ST FLOOR. 40.00 90,513. 1,313. 0.
NEW YORK, NY 10018

SUBTOTAL 295,561. 22,625. 0.
HAROLD R. LOGAN, JR.* SPECIAL TRUSTEE

C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290

ANN M. LOGAN* SPECIAL TRUSTEE

C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290

* SPECIAL TRUSTEES OF THE COLORADO

FUND

SEE ATTACHMENT F

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 295,561. 22,625. 0.

STATEMENT(S) 12




THE SIDNEY E. FRANK FOUNDATION C/O ANCHI 20-6383779

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 13
" - PART VII-B, LINE 5C

GRANTEE'S NAME

SEE ATTACHMENT E

GRANTEE'S ADDRESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

22 STATEMENT (S) 13
13571105 756359 670000 2009.04050 THE SIDNEY E. FRANK FOUNDAT 670000 1




Sidney E. Frank Revocable Trust
Attachment to Schedule B
Statement of Decreases Due to Sales, Liquidation, Collection, Distribution or Uncollectibility

Distributions Distribution Value Inventory Value Decrease

12/22/2009 3,000,000 Par US Treasury 2,999,870.75 2,999,870.75 -
Bills 1/14/10

12/22/2009 1,250,009_ Par US Treasury 1,247,854.55 1,247,854.55 -
Bills 12/31/09

12/22/2009 2,266,534.79 2,314,617.43 48,082.64
2,170,000 Par US Treasury
Notes 5% 11/15/11

12/22/2009 2,838,877.43 2,929,121.37 90,243.94
2,750,000 Par US Treasury
Notes 5.75% 8/15/10

12/22/2009 965,000 Par US Treasury 1,040,974.47 1,049,440.73 8,466.26
Notes 3.625% 12/31/12

12/22/2010 857,000 Par US Treasury 931,945.21 938,461.74 6,516.53
Notes 4.375% 8/15/12

12/22/2009 2,555,000 Par US Treasury 2,692,546.65 2,741,433.95 48,887.30
Notes 4.875% 2/15/12

[NONCASH TOTAL 14,018,603.85 14,220,800.52 202,196.67 |




The Sidney E. Frank Foundation
Schedule of Investments Held
December 31, 2009

U.S. Government Obligations
US Trust Attachment A-2 (p. 7/7)

Total U.S. Government Obligations

State and Municipal Government Obligations
US Trust Attachment A-1 (p.4/4)

Total State and Municipal Government Obligations

Corporate Stock

US Trust Attachment A-3 (p. 3/3)
US Trust Attachment A-4 (p. 4/4)
Charles Schwab Attachment A-5 (p.2/2)

Total Corporate Stock

Corporate Bonds

US Trust Attachment A-1 (p.4/4)
US Trust Attachment A-2 (p. 7/7)
Morgan Stanley Attachment A-6/6 (p.3/3)

Total Corporate Bonds

Other Investments - Mutual Funds
Charles Schwab

Attachment A-5 (p.2/2)
Morgan Stanley Attachment A-6 (p.2/3)
Morgan Stanley Attachment A-7 (p.4/4)

Total Other Investments - Mutual Funds

Other Investments - Foreign Government Obligations
US Trust Attachment A-2 (p. 7/7)

Total Other Investments - Foreign Government Obligations

Other Investments - Government Agency
US Trust Attachment A-1 (p.4/4)
US Trust Attachment A-2 (p.7/7)

Total Other Investments - Government Agency

Other Investments - Alternative Investments
Various Attachment A-8

Market Value
$ 12,847,016
$ 2,024,407
$ 1,485,824
1,449,621
128,944
$ 2,920,256
6,875,880
530,431

$ 1,075,841

364,660
2,472,915

$ 463,608
$ 520,438
8,967,495

$ 218,407,507

ATTACHMENT A

Total
Market Value

$ 12,847,016

$ 2,024,407

b 3,064,389

$ 10,326,567

h) 3,913,416

h) 463,608

$ 9,487,933

$ 218,407,507

Total Investments

$ 260,534,843
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ATTACHMENT A-8

The Sidney E. Frank Foundation
December 31, 2009

Schedule of Alternative Investments

Altor Fund IfI (No 2) LP 3 103,294
Amiya Global Emerging Opportumities Fund Limited 2,093,167
Asian Century Quest Offshore Fund Ltd 2,372,052
Bain Capital Europe Fund III, LP 117,417
Brevan Howard Asia Fund Limited 9,021,755
Brookside Cayman, Ltd 9,673,773
Cerberus International, Ltd 6,564,884
Chilton Global Natural Resources International (BVI) Ltd 9,766,037
CVC European Equity Partners V (C) LP 569,635
Drobny Global Fund, LP 8,152,639
Elliott International Limited 13,921,732
Energy Capital Partners 11-B, LP 471,627
Eton Park Overseas Fund, Ltd 8,067,316
Farallon Caputal Institutional Partners, LP 4,894,779
First Reserve Fund XII-A Charlhie AIV, LP 54,331
First Reserve Fund XII-A Parallel Vehicle, LP 701,506
Geologic Resource Opportumities Fund, Ltd 1,840,021
Glenview Institutional Partners, LP 193,069
Greenhight Capitat Offshore Qualified Ltd 6,360,679
H1G Bayside Debt & LBO Fund II, LP 610,058
Highline Capital International, Ltd 9,456,166
Hudson Clean Energy Partners (Cayman T-E), L P 419,303
Indus Asia Pacific Fund, Ltd 1,974,550
JPM MSF II Access Fund, Ltd 855,400
Khosla Ventures III, LP 428,780
King Street Capital, Ltd 10,899,770
Legacy Venture V (QP), LLC 1,025,217
Lone Cascade, LP 5,640,652
Lone Pine Dragon, LP 1,638,929
Mason Caputal, Ltd 10,844,504
Millennium Intemational, Ltd 11,267,739
Morgan Stanley R/E Fund VII Offshore Investment Global, LP 31,745
Citadel Kensington Global Strategies Fund Ltd (Omnium) 5,249,832
One William Street Capital Offshore Fund Ltd 4,000,000
OZ Overseas Fund 11, Ltd 10,102,577
Perry Partners International, Inc 173,694
Premium Point Offshore Mortgage Credit Fund, Ltd 2,000,000
RCH Energy MLP Fund, LP 4,089,107
Riverstone/Carlyle RAE Feeder Il (TE), LP 312,178
Samlyn Offshore, Ltd 12,316,074
Standard Investment Research Hedged Equity Overseas Fund, Ltd 8,404,787
Strategic Commodities Fund Ltd 3,787,226
The Children's Investment Fund 5,553,600
The Colchester Global Bond Fund 10,949,306
TPG Endowment Fund VI, LP 309,780
Viking Global Equities 11 Ltd 8,401,355
Virgin Green Fund I, LP 727,969
Spindnft Investors (Bermuda) LP (Wellington Management) 1,997,496

$ 218,407,507
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The Sidney E Frank Foundation

Grants Approved in 2009 and Paid in 2010

D aid Grantee Address Status Amoun Purpose
1/4/2010 Keystone Symposia on |Keystone Symposia on Public Charity  |$2,000 as recommended by Matthew Frank
Molecular and Cellular  |Molecular and Cellular
Biology Biology
Sitverthorne, CO 80498
1/6/2010 Columbia University 630 West 168th Street Public Chanty  |$300,000 to fund a Gastroenterologist, Post
Medical Center New York, NY 10032 Doctoral Immunologist and a Nutritionist
for $300,000 for three years at the
College of Physicians and Surgeons,
Cehac Disease Center
1/5/2010 Holon Institute of 52 Golomb Street, Holon, ]International $125,000 designated to support scholarships for
Technology Israel Organization disadvantaged students
1/10/2010 Woodrow Wilson 5 Vaughn Drive, #300 Public Charity  }$180,000 to support the early college high schoo!
National Fellowship Princeton, NJ 8540 models at Brooklyn College and Hunter
Foundation College
1/13/2010 St Francis Center of 151 Buckingham Ave Public Charity $2,500 discretionary grant, as recommended by
Redwood City Redwood City, CA 94063 Matthew Frank
1/19/2010 The California Study 664 Hilary Drive Public Chanty  |$2,500 in support of The Spotlight on Heroes,
Tiburon, CA 94920 as recommende by Matthew Frank
3/12/2010 American Friends of Bar|235 Park Ave South, Third |Public Chanty  |$25,000 designated to support scholarships for
Ilan Unmiversity of Israel [Floor disadvantaged students
New York, NY 10003
3/12/2010 Jerusalem School of 26 Yaakov Shriebom St. International $25,000 designated to support scholarships for
Engineering Ramat Beit Hakerem Organization disadvantaged students
P O. Box 3566
3/31/2010 American Technion 55 East 59th Street, 14th  |Public Chanty  }$25,000 designated to support scholarships for
Society floor disadvantaged students
New York, NY 10022
4/22/2010 Dillard University 2601 Gentilly Boulevard Public Chanity  {$150,000 scholarships for financially needy
New Orleans, Louistana students
70122
4/22/2010 United Way of New 2515 Canal Street Public Chanty  {$75,000 to support the proviston of wrap around
Orleans New Orleans, Louistana services for children, including mental
70119 health counseling, tutoring, and career
and college mentoring at the Science
Academy Public School in New Orleans,
Louisiana
TOTAL 912,000

Attachment D-2
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The Sidney E. Frank Foundation
Form 990-PF, Page 2, line 25

Temporarily restricted assets consist of the Colorado Fund (the “Fund”). This Fund,
which has also been referred to as the "Special Account”, is a completely separate
fund maintained by the Foundation's Special Trustees, Harold R. Logan, Jr., and Ann
M. Logan. The Fund was created pursuant to a timely-filed qualified disclaimer,
pursuant to §2518 of the Internal Revenue Code of 1986, as amended, in connection
with the administration of the Estate of Sidney E. Frank. (Mr. Frank was the initial
sole Trustee of the Foundation.) Said disclaimer was the subject of a court
proceeding and of an Internal Revenue Service Private Letter Ruling. The court
proceeding and the Private Letter Ruling approved of the creation of the Fund,
provided that certain criteria were met, including, that no member of Sidney E.
Frank’s family was to have any involvement with the Fund. To that end, and as
required by the aforementioned Private Letter Ruling, the Foundation’s governing
instrument was amended by a First Amendment thereto, dated August 21, 2006,
which amendment required, among other things, that only non-family members could
be appointed to serve as the Special Trustees of the Fund and that the property
comprising the Fund be maintained in a segregated account maintained completely
separate and apart from the Foundation's other assets. The Logans were appointed
Special Trustees on August 30, 2006. The Fund was funded on December 29, 2006
with the sum of Five Million and 00/100 Dollars. (No additional funds have been,
nor is it anticipated that any additional funds will be, subsequently added to the
Fund.) The Logans have overseen the management of the Fund since its inception
and, accordingly, no member of the Frank family has had any such role in the Fund's
activities during its existence.

ATTACHMENT F
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Barclays Wealth
REALIZED GAINS AND LOSSES

CATHY HALSTEAD AND PETER A. HALSTEAD TTEES

SIDNEY E. FRANK FOUNDATION
From 01-01-09 Through 12-31-09

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Secunity Basis Accretion Proceeds Short Term Long Term
06-01-08 08-01-09 2814 19 Strategic Commodiies Fund 1,821,960 87 2,603,557 88 781,597 01
Ltd G Offshore
05-05-09 08-01-09, 1,092 05 Strategic Commodities Fund 2,500,000 00 101031486 -1,489,685 i4
Lid G Offshore
TOTAL GAINS 000 781,597 01
TOTAL LOSSES -1.489,685 14 000
4,321,960.87 0.00 3,613,872.74  -1,489,685.14 781,597.01

TOTAL REALIZED GAIN/LOSS ~ -708,088 13

This report has heen produced asa courtesy to Barclavs Wealth chienis and does not take the place of vour cusiomer account stateme ni(s) which officially reporivourposuions as shown on the hooks
and recards of the firm This report contains addinond portfolia informanan fincliding but mot imited to accrued 1uerest anaruzanon, accietion and FASNB 115 conside ranons) that 15 pravided av a
supplement to your monthh siatement This repori comains informanon fincluding but not imtted 1o prices quaesand siansticsj ohtained from various ontside sources, we do ot represent that this
information 15 accurate or complete and 1shadd net he relied uponas such 1o the e xieni there 15 a conflict benveen vour cusinmer accountstatement or vour tiade confirmation and this repors the
cusiomer account siatem ent or (rade confirmation will comtrol Ths repors 1s not intended for tax purpase s, please consuli yourtax advisar Pleass consult with vour accounnng advisor for the
aceonnnng ireammeni and financial statemenipresentonon of duction Rate Secwrie sunder Generalh Accepred Accounting Principals

Barclayvy Wealth i5 the wealth m anupe ment dnision of Barclays Bank PLC inclading Barclays ( apual Inc inthe Umied States Barclays Capal Inc, an affiliate of Barclays Bank PLC isall s

registered broker-dealer and regulated by the Secuniies & Fxchange ( om aussion. The registered office of Barclays Caputal Inc 15 200 Park Avenue New York NY 10166 Barclavs Bank PLC s
registered in Englandand Wales(regisiered po 1026167) wuh are gstered office @ | (hurchil Pluce, London, k14 SHP, United Kingdom Barclays Bunk PILC 1s authorized and regulated by the

Atachment (-4




Fom 8868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMB No 15451709
Department of the Treasury

internal Revenue Service P> File a separate apphcation for each return

® If you are fiing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

| Part| | Automatic 3-Month Extension of Time. only submit ongmal (no copies needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only | 4 ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically If (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of this form, visit

www irs gov/efile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print THE SIDNEY E. FRANK FOUNDATION

C/0 ANCHIN, BLOCK & ANCHIN, LLP 20-6383779
File by the

due date for | Number, street, and room or suite no If a P O box, see instructions

fngyour | ] 375 BROADWAY, 21ST FLOOR

return See

mstuctions | City, town or post office, state, and ZIP code. For a foreign address, see instructions

NEW YORK, NY 10018

Check type of return to be filed(file a separate application for each return)

D Form 990 D Form 990-T (corporation) [:] Form 4720
[ Form 990-BL [ Form 990-T (sec 401(a) or 408(a) trust) (] Form 5227
|:| Form 980-EZ D Form 990-T (trust other than above) D Form 6069
(XJ Form 9g0-PF (] Form 1041-A [ Form 8870

EVAN SNAPPER, C/0O ANCHIN BLOCK
® The books are Iin the care of P> & ANCHIN LLP, 1375 BROADWAY, 21ST FL. - NY, NY 10018

Telephone No P 212-863-1384 FAXNo p 212-863-1584
® [f the organization does not have an office or place of business in the United States, check this box > L__]
® (f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box p D . If tt1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extension will cover

1 Irequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time unti
AUGUST 15, 2010 , to file the exempt organization return for the organization named above The extension
1s for the organization's return for

[ 2 calendar year 2009 or
| 2 T tax year beginning , and ending

2  If this tax year is for less than 12 months, check reason D Inttial return [:] Final return D Change in accounting period

3a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3a| 8 186,727.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a crednt. 3b|$ 86,727.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions. 3| $ 100,000.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-09




_Form 8868 (Rev 4-2009) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il and check thisbox . . N
Note. Only complete Part Il if you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

~e |[f you are filing for an Automatic 3-Month Extension, complete only Part i (on page 1)
tPark ik Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Name of Exempt Organization i Employer identification number

Typeor myE SIDNEY E. FRANK FOUNDATION

print /0 ANCHIN, BLOCK & ANCHIN, LLP

Flle by the
wmzw Number, street, and room or suite no. If a P.Q. box, see Instructions.

gltlw dg‘t: r|1375 BROADWAY, 21ST FLOOR
ng
retum Sea | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions NEW YORK ’ NY 10018

Check type of return to be filed (File a separate application for each return):
(] Form 990 [ JFormo9oEz [ Form 990-T (sec. 401(a) or 408(a) trust) [_J Form1041:A [ Forms227 [ Form8870

(] Form 990-BL Form990-PF [ Form 990-T (trust otherthan above) ] Form4720  [__] Form 6069
STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

EVAN SNAPPER, C/O ANCHIN BLOCK
® The books are In the care of P> & ANCHIN LLP, 1375 BROADWAY, 218T FL. - NY, NY 10018

20-6383779
:;: For IRS use only
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Telephone No.»> 212-863-1384 FAXNo. » 212-863-1584
® |f the organization does not have an office or place of business in the United States, checkthisbox .. ... .. .. I [:]
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P [:l . lf it is for part of the group, check this box P [:] and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of time untii _ NOVEMBER 15, 2010.

§  For calendar year 20089 , or other tax year beginning , and ending .
8 If this tax year is for less than 12 months, check reason: D Initial return (] Final return ] Change In accounting period
7  State in detail why you need the extension

AN EXTENSION IS REQUIRED BECAUSE ADDITIONAL TIME IS NEEDED TO COMPILE
THE INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN.
8a If this application is for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 8a| $ 186,727.
b If this application s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated SR

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid ¢ i

previously with Form 8868. 8b| $ 186,727.

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.
Signature and Verification

Under penalties of perjury, | dectare that | have examined this form, tncluding accompanying schedules and statements, and to the best of my knowledge an\bellef,

it is true, correct, and complste, ang thapd arp authonized to prepare this form.
Signature P> Title Q p‘ l Date P> 8 ) \\ \O

~ Form 8868 (Rev. 4-2009)

'300811 756359 670000 2009.04011 THE SIDNEY E. FRANK FOUNDAT 670000 1




