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‘Form 990"PF

Department of the Treasury

==|nternal Revenue Service
(oo

Return of Private Foundation
or Section 4947(aX1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note* The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545 0052

2009

<For calendar year 2009, or tax year beginning

, 2009, and ending

’

©N G Check all that apply*

| _|Inthal return D Inttial Return of a former public charity

I:l Final return

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEAQS04L  02/02/10

B~ Amended return Address change DName change
= Use the A Employer identification number
>- IRSlabel {Sally and Dick Roberts Coyote Foundation 20-5970941
= Oth:rrl‘rl]vtlse’ 7222 Cirrus Way B Telephone number (see the instructions)
o of type. West Hills, CA 91307 213-507-5389
r;: Isei Sptecmc C  if exemption apphication 1s pending, check here ™
'&" o nstructions D 1 Foreign organtzations, check here >
93:‘ H  Check type of organization ly Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
w SEF [ ]section 4947(a)(1) nonexempt charitable trust | |Other taxable private foundation here and attach computation >
Zi= | Fair market value of all assets at end of year |J  Accounting method |X|Cash Accrual | E If private foundation status was terminated
way (from Part I, column (c), lire 16) under section 507(b)(1)(A), check here
Q ' ’ [ Jother (speey) _ _ ___________| F  If the foundation is in a 60-month termination
) 6,135,390. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > [ ]
MJAnaIys:s of Revenue and (a) Revenue and {b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, received (att sch)
2 ck*™ if the foundn 1s not req to att Sch B
3 Interest on savings and temporary
cash investments 3. 3. N/A
4 Dwidends and interest from securities 161,925, 161,925.
5a Gross rents
b Net rental income
or (loss)
R 6.a Net gain/(loss) from sale of assets not on line 10 -158,15 8.
v | Pl 2,686,639,
E 7 Capital gain net income (from Part IV line 2) 0 .
N 8 Net short-term capitat gain
U 9 Income modifications
= E 10a Grtoss saleg less
= allowances
o~J b Less Cost of
goods sold
) ¢ Gross profit/(loss) (att sch)
= 11 Other iIncome (attach schedule)
>—
<§f 12 Total. Add Iines 1 through 11 3,770 161, 928.
13 Compensation of officers, directors, trustees, etc 0.
El 14  Other employee salaries and wages
= 15 Pension plans, employee benefits
= a | 16a Leqal fees (attach schedule)
< |\D,| | ees-{atia g g
Q 1 99,414, 33,021, 66,393.
w o 1
S
E ; 2 7,044. 5,144.
A A
T T
NV
¢ € ts 3,437, 3,437.
A )E( “publications
D p | 23 Other expenses (attach schedule)
£ See Statement 3 29,986. 618. 29,368.
2| 24 Total operating and administrative
s expenses. Add lines 13 through 23 139,881. 38,783. 99,198.
25 Contributions, gifts, grants pad Part XV 265,416. 265,416.
26 Total expenses and disbursements.
Add lines 24 and 25 405,297. 38,783. 364,614.
27 Subtract hne 26 from line 12: L
a Excess of revenue over expenses
and disbursements. -401,527.
b Net investment income (if negative, enter 0) 123 7 145.
C Adjusted net income (if negative, enter 0)
Form 990-PF (2009) b\
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Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation

20-5970941

Page 2

Partll |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

cotumn should be for end of year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash — non-interest-bearing
2 Savings and temporary cash investments 231,288. 83,907. 83,907.
3 Accounts receivable > . U L o
Less' allowance for doubtful accounts™ _
4 Pledges receivable > ~ -
Less' allowance for doubtful accounts®™ _
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the nstructions)
7 Other notes and loans recewable (attachschy *»_ | . L o
é Less allowance for doubtful accounts®™_
S 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10a Investments — U S and state government
obligations (attach schedule) Statement 4 834,418. 1,023,026. 1,039,449.
b Investments — corporate stock (attach schedule) Statement 5 4,109, 908. 3,859, 829. 4,059,549.
c Investments — corporate bonds (attach schedule) 160, 000.
11 Investments — land, buildings, and
equipment basis ~  *»_ | . B .
Less accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule) Statement 6 876,264. 843, 589. 952, 485.
14 Land, buildings, and equipment basis *_ _ | o o o o -
Less. accumulated depreciation
(attach schedule) >
15 Other assets (describe®™_ )
16 Total assets (to be completed by all filers —
see instructions Also, see page 1, item 1) 6,211,878. 5,810,351, 6,135,390.
L | 17 Accounts payable and accrued expenses
)\ 18 Grants payable
B | 19 Deferred revenue
t 20 Loans from officers, directors, trustees, & other disqualified persons
_:_ 21 Mortgages and other notes payable (attach schedule)
{ | 22 Other habilties (descnbe > _ )
g 23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.
N F| 24 Unrestricted
$ “ 25 Temporarily restricted
D| 26 Permanently restricted
g B Foundations that do not follow SFAS 117, check here ™ |X
S A and complete lines 27 through 31.
-E|- k 27 Capital stock, trust principal, or current funds
S N| 28 Pad-in or capital surplus, or land, building, and equipment fund
0 g 29 Retained earmings, accumulated ncome, endowment, or other funds 6,211,878. 5,810,351.
R S| 30 Total net assets or fund balances (see the nstructions) 6,211,878. 5,810, 351.
31 Total liabilities and net assets/fund balances
(see the instructions) 6,211,878. 5,810,351.
[Part il [Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 6,211,878.
2 Enter amount from Part |, line 27a 2 -401,527.
3 Other increases not included in line 2 (temize) > 3
4 Addlines 1,2, and 3 4 5,810,351.
5 Decreases not included 1n line 2 (1itemize) Y o 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), line 30 6 5,810,351.

BAA

TEEAQ302L 07/06/09

Form 990-PF (2009)



« Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation 20-5970941 Page 3
[Part IV_| Capital Gains and Losses for Tax on Investment Income
(b) How acquired | (C) Date acquired (d) Date sotd

(a) List and describe the kind(s) of property sold (e g, real estate,

2-story brick warehouse, or common stock, 200 shares MLC Company) ’;: E‘;’::t“’;: (month, day, year) | (month, day, year)
1a Publicly-traded securities P Various | Various
b T. Rowe Price Large Cap Growth Offshore P 12/31/06 4/23/09
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 2,667,095, 2,812,122. -145,027.
b 19,544. 32,675. -13,131.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value () Adjusted basis (k) Excess of column (1)
as of 12/31/69 as of 12/31/69 over column ()}, if any

(1) Gans (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a -145,027.
b -13,131.
c
d
e
2 Capital gain net income or (net capital loss) —[:; %2?5')al:r?t:rnf8f :2 Egﬁ t ::22; j— ) 158,158
, , , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see the instructions) If (loss), enter -0- ]—
in Part |, line 8 3 0.

[Part V

| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940¢d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Ye

s,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) © (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning n)
2008 418,242. 6,277,726. 0.066623
2007 304, 318. 7,977,911. 0.038145
2006 0 308, 393. 0 000000
2005
2004
2 Total of line 1, column (d) 2 0.104768
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.034923
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 5,574, 340.
5 Multiply ine 4 by line 3 5 194,673.
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 1,231.
7 Addlines5and6 7 195,904.
8 Enter qualifying distributions from Part X, line 4 8 364,614.
If ine 8 is equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2009)

TEEAQ303L 07/06/09
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Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation 20-5970941 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A" on line 1 o o
Date of ruling or determination letter (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 1,231.
check here ™ and enter 1% of Part I, ine 27h
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, cotumn (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 1,231.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from hne 3 If zero or less, enter -0- 5 1,231.
6 Credits/Payments
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 2,967.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d L ]
7 Total credits and payments Add lines 6a through 6d 7 2,967.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed > 9 0.
10 Overpayment. I line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 1,736.
11 Enter the amount of line 10 to be Credited to 2010 estimated tax > 1,736. | Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 dunn% the year (either directly or indirectly) for pohitical purposes
(see the instructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year-
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ] B
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directtons that conflict
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes, ' complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >
CA
b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If ‘No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning 1n 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,” attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2009)

TEEAQ304L 07/06/09
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Form 990-PF (2009) Sally and D ck Roberts Coyote Foundati on 20- 5970941 Page 5
[Part VII-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20082 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address »NA
14 The books are in care of » Foundation Source Telephone no » 800-839-1754

Located at ~ 501 Si | verside Rd, Ste 123 Wimngton DE _ __ zP+a> 19809-1377_____ _
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here NA » r_T

and enter the amount of tax-exempt interest received or accrued during the year ’| 15 L N A

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked In the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No

2 ggg‘?;lme%nsgrfsrgg, tend money to, or otherwise extend credit to (or accept 1t from) a . Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:lYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, if terminating within 90 days ) DYes No
b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in R
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > El

¢ Did the foundation engage n a ﬁnor year in any of the acts described in 1a, other than excepted acts, B e B
that were not corrected before the first day of the tax year beginning in 20097 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))

a At the end of tax year 2009, did the foundation have an;/ undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 2009
If 'Yes,' list the years ™ 20 ., 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see the instructions ) 2b N A
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, Iist the years here
> 20_ , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or tonger period approved
by the Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the tapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2009 ) 3b N A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize 1ts charitable purpose that had not been removed from jeopardy before the first day of 4o
the tax year beginning in 2009? 4b X

BAA Form 990-PF (2009)

TEEAQ305L 07/06/09



Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation 20- 5970941 Page 6
|Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No ;
(2) Influence the outcome of any specific public election (see sectton 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an (individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
In section 5089(a)(1), (2), or (3), or section 4940(d)(2)? (see Instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
descnbed 1n Regulations section 53 4945 or in a current notice regarding disaster assistance - -
(see instructions)? sbf NA
Organizations relying on a current notice regarding disaster assistance check here G D f
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the :
tax because it maintained expenditure responsibility for the grant? N A I:] Yes D No ‘
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) l
6a Did the foundation, during the gear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract [:|Yes No i .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:|Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b N A

Part VIl " Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

" and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

hours per week (If not paid, enter -0-) employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(b) Title and average (c) Compensation (d) Contnbutions to | (e) Expense account,
other allowances

See Statenent 7

0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 _see instructions). If none, enter 'NONE.'
(a) Name and address of each employee (b) Title and average (c) Compensation (d) Contnibutions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation

None __________ __________]
Total number of other employees paid over $50,000 G 0

BAA TEEAO306L 07/06/09 Form 990-PF (2009)



Form 990-PF (2009) Sally and D ck Roberts Coyote Foundation 20- 5970941 Page 7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services ' (see instructions). If none,
enter 'NONE.'

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
None o ______
Total number of others receiving over $50,000 for professional services G 0
Part IX-A | Summary of Direct Charitable Activities
List the faundation's four largest diredt dhantable adivities dunng the tax year Indude rlevart statistical infarmetion such as the nurmber of Expenses
aganzations ad ather bencfiaanes sarved, aonferences convened, research papers produced, etc p
1 NA_
S
I
4 e
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NA .
e
All other program-related investments See instructions
I
Total. Add hines 1 through 3 G 0
BAA Form 990-PF (2009)

TEEA0307L 07/06/09




Form 990-PF (2009) Sally and D ck Roberts Coyote Foundation

20- 5970941 Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc, purposes
a Average monthly fair market value of securities

b Average of monthly cash balances
¢ Fair market value of all other assets (see instructions)
d Total (add hnes 1a, b, and c¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) I 1ﬂ

2 Acquisition indebtedness applicable to line 1 assets

3 Subtract ine 2 from line 1d

4 Cash deemed held for chantable activities Enter 1-1/2% of ine 3
(for greater amount, see instructions)

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line &

1a 4,539,933
1b 160, 759
1¢ 958, 536
1d 5, 659, 228
2 0
3 5,659, 228
4 84, 888
5 5, 574, 340
6 278,717

Part Xl | Distributable Amount (see instructions) (Section 4942(3)(3) and (j)(5) private operating

foundations

and certain foreign organizations check here G [land do not complete this part )
1 Minimum investment return from Part X, line 6 1 278,717
2a Tax on investment income for 2009 from Part VI, line 5 2a 1,231
b Income tax for 2009 (This does not include the tax from Part VI ) 2b =
¢ Add hines 2a and 2b 2c 1,231
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 277,486
4 Recoveries of amounts treated as qualifying distributions 4
§ Add lines 3 and 4 5 277,486
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil, line 1 7 277,486
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc' total from Part I, column (d), line 26 1a 364,614
b Program-related investments ' total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for séaecmc charitable projects that satisfy the - -
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 364,614
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5 1, 231
6 Adjusted qualifying distributions. Subtract line 5 from Iine 4 6 363, 383

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 07/06/08

Form 990-PF (2009)



‘Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation

20- 5970941

Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part X,
line 7

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only
bTadfopnoryears 20,20, 0_

3  Baess dstnbutions carryover, if any, to 2009
a From 2004

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

b From 2005

¢ From 2006

d From 2007

e From 2008 1, 764.

f Total of ines 3a through e
4 Qualifying distributions for 2009 from Part
Xibine4 G $ 364, 614
a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior years
(Election required ' see instructions)

¢ Treated as distributions out of corpus
(Election required ' see Instructions)

d Applied to 2009 distributable amount
e Remarning amount distributed out of corpus

5 Baess distnbutias carryover gpplied to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Qorpus Add lines &, 4c, and 4e Sibtradt ine 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount ' see instructions

e Undistnbuted income for 2008 Qubtract line 4a fram
line 2a Taxable amount ' see instructions

f Undistributed tncome for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(bg(1)(F) or 4942(g)(3)
(see instructions

8 Excess distnibutions carryover from 2004 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

a Excess from 2005

1, 764.

277,486

87,128

0

88, 892

88, 892

b Excess from 2006

¢ Excess from 2007

d Excess from 2008 1,764

e Excess from 2009 87,128

BAA

TEEAQ309L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation 20-5970941 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that 1t 1s a private operating foundation, and the ruling .

1s effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section ﬂ 4942()(3) or 4942(0)(5)

2a Enter the Iesngr of the adjusted net Tax year Prior 3 years
Income from fart L or the misimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities.

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualfying under
section 4942()(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (Iinterest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

Richard F. Roberts Sally Roberts

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed-

b The form in which apptications should be submitted and information and matenals they should include*

¢ Any submission deadlines*

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-

BAA TEEAQ310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) Sal |y and D ck Roberts Coyote Foundation

20- 5970941 Page 11

[ Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reaprent 1s an individud,

Recipient show ay relaiaship to | Foundation Purpose of grant or
any foundation menager or ?éitlulseg{ contribution Amount
Name and address (home or business) stbstantid oortnbutor p
a Paid during the year
See attachment N A Publ 1 c |See attachnent 265, 416

Total G 3a 265, 416
b Approved for future payment

Total G 3b

BAA

TEEA0501L  07/06/09

Form 990-PF (2009)




. Form 980-PF (2009) Sally and D ck Roberts Coyote Foundation 20- 5970941 Page 12

Part XVI-A_{ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Exduded by sechion 612, 513, or 514
(a) (b) (c) (d) (e}
Business Amount Bdu Amount Related or exempt
code san function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments
1 3 interest on savings and temporary cash investments ) 14 3
. 4 Dividends and interest from securities 14 161, 925
5

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rentd income ar (loss) from personal property
Other investment income
Gan or (l0ss) from sales of assets other than iventory 18 - 158, 158
Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

w0 ~N®

® o o oo

12 Subtotal Add columns (b), (d), and (e) 3,770
13 Total. Add line 12, columns (b), (d), and (e) 13 3,770.
(See worksheet In the instructions for line 13 to venfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
| accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

NA

BAA TEEA0502L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) Sally and Dick Roberts Coyote Foundation 20- 5970941 Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) orgamzations) or in section 527,
refating to political organizations? '
a Transfers from the reporting foundation to a noncharitable exempt organization of . I R T
(1) Cash 1a (1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b (4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising sohcitations 1b (6) X
c Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(@) brerc | (b) Arount invdlved

{c) Nare of nonchantable eenpt aganzaion

(d) Desaiption of transfers, transactians, and sharing arrangements

N A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is true, correct, and
complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowiedge
e —
:|G "X A Lyl | df25)i0 G _TFasesvre
G Signature of officer or truiee’ / Date I / Title
N Date /23// Preparer's {dentifying number
H Paid Preparer's G@M g ZO Ch?ck if (See Signature in the instrs)
ai signature self-
& | Pro. '9 e 1503403121 |2 v 6
E '
ﬂarer $ | Firmrs name (or Foundat i on Source EN_ G
se yours If self-
ony |smpoves. G 55 Vélls Drive
address, and
ZIP code Fairfield, CT 06824 proneno G (800) 839-1754
BAA Form 990-PF (2009)

TEEAQ503L 07/06/09



2009 Federal Statements Page 1

Sally and Dick Roberts Coyote Foundation 20-5970941
Statement 1
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses | nvest ment Ad) ust ed Charitabl e
per Books | ncone Net | nconme Pur poses
Adm ni strative services $ 31, 360 $ 31, 360
Consul ti1ng services 12, 000 12, 000
I nvest ment managenent services 33,021 $ 33, 021
Vi deo production and editing services
23,033 23,033
Total § 99,414 % 33, 021 $ 66, 393
Statement 2
Form 990-PF, Part 1, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses | nvest ment Ad) ust ed Charitable
per Books | ncone Net | ncome Pur poses
Exci se t ax $ 1, 900
Foreign tax 5 144 $ 5,144
Total $ 7,044 % 5,144, $ 0
Statement 3
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses | nvest ment Adj ust ed Charitable
per Books | ncomre Net | ncone Pur poses
Adm nistrative fees $ 29, 343 $ 29, 343
Bank charges 618 $ 618
State or local filing fees 25 25
Total $ 29,986 % 618. $ 29, 368
Statement 4
Form 990-PF, Part Il, Line 10a
Investments - U.S. and State Government Obligations
Val uat 1 on Book Fair Nbarket
US Government Cbligations Met hod Val ue Val ue
Government obligations - See attachnent Cost $ 1,023,026. $ 1,039 449

$ 1,023,026 $ 1,039,449

Total $ 1,023,026 $ 1,039,449




2009 Federal Statements Page 2
Sally and Dick Roberts Coyote Foundation 20-5970941
Statement 5
Form 990-PF, Part (I, Line 10b
Investments - Corporate Stocks
Val uat 1 on Book Farr Market
Corporat e_St ocks Met hod Val ve Val ue
Corporate stock - See attachnment Cost $ 3,859,829 $ 4, 059, 549
Total $ 3,859,829 $ 4,059 549
Statement 6
Form 990-PF, Part Il, Line 13
Investments - Other
Val uat 1 on Book Fair Market
Met hod Val ue Val ue
Q her | nvestnents
GS Hedge Fund OPP, LTD Class A Series 13 Cost $ 843,589 $ 952, 485
Total $ 843,589 § 952, 485
Statement 7
Form 990-PF, Part VI, Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri - Expense
Aver age Hours Conpen- bution to  Account/
Name and Address Per Veek Devoted saton EBP_ & DC Q her
R chard F Roberts Pres/Chair/Dr $ 0 9% 0 9 0
7222 Qrrus Wy < 1 hr/wk
Vest HIls, CA 91307
Jon- Paul Cowen Dir/Vice Chair 0 0 0
7222 G rrus Wy < 1 hr/wk
Vest Hils, CA 91307
Sally Roberts Co Chair/Dr 0 0 0
7222 Cirrus Vay < 1 hr/wk
Vést Hlls, CA 91307
Terry Ll oyd D r/ Sec/ Treas 0] 0 0
7222 Qrrus Vay < 1 hr/wk
Vest Hlls, CA 91307
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BYLAWS OF THE SALLY AND DICK ROBERTS
COYOTE FOUNDATION

ARTICLE I - NAME, PURPOSE

Section 1: The name of the organization shall be The Sally and Dick Roberts Coyote
Foundation ("the Foundation”).

ARTICLE II - MEMBERSHIP

Section 1: Upon the inception of the Foundation, the Membership shall be comprised of
Richard Furness Roberts ("Dick”), Sally Rhett Roberts (*Sally”), Katherine Juliet Hite
(“Katherine”), Edmund van Braam Roberts ("Edmund”), Richard Rhett Roberts (*Richard”),
Terry Lloyd ("Terry”), and Jon-Paul Cowen (“Jon-Paul”). Each serving member shall have one
(1) vote to cast for any ballots and/or elective events.

Section 2: Upon the Foundation’s inception, only Dick and/or Sally may invite and elect
individuals for membership in the Foundation. If both Dick and Sally are unable or unwilling
to perform the aforementioned responsibilities as regards membership in the Foundation, then
membership in the Foundation, from that time forward, will be at the invitation of the standing
membership of the Foundation and subject to a vote, in the affirmative, by its Majority. Only
immediate family members or direct descendents of either Sally or Dick, who are current
members in good standing of the Foundation, may nominate an individual for membership in
the Foundation. However, a member need not be an immediate family member or direct
descendent of either Sally or Dick to become a member of the Foundation. At no time will the
membership of the Foundation contain a majority of voting members who are not immediate
family members or direct descendents of either Sally or Dick. The standing membership of the
Foundation may, upon a majority vote, terminate the membership (and all rights appurtenant
thereto) of any member of the Foundation, with the exception of Sally, Dick, or any immediate
family member or direct descendent of either Sally or Dick. The Board of Directors may ask
that Sally, Dick, an immediate family member or direct descendent of either Sally or Dick be
removed as a member of the Foundation and, to do so, must have a unanimous vote in favor
of such removal, of the entire standing membership of the Foundation, excluding the member
whaose continuing membership is being voted upon.

ARTICLE IIT - ANNUAL MEETING AND SPECIAL MEETINGS

Section 1: Annual Meeting. The date of the regular annual meeting shall be set by the Board
of Directors who shall also set the time and place.

Section 2: The Chairman of the Board shall be responsible for establishing its method of
procedures, subject to the approval of the Foundation’s Beard of Directors.

Section 3: Notice of Annual meeting. Notice of each annual meeting shall be given to each
voting member, by mail or by telephone, not less than two weeks before the meeting.

Section 4: Special Meetings. Speclal meetings may be called by the Chair or the Executive
Committee and may be convened without formal notice.

ARTICLE IV - BOARD OF DIRECTORS
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Section 1: Board Role, Size, Compensation. The Board Is responsible for overall policy and
direction of the Foundation and for its day-to-day operations. The Board shall have up to

eight (8) and not fewer than three (3) members. The board shall receive no compensation
other than reimbursement of reasonable expenses.

Section 2: Meetings. The Board shall meet at least two (2) times each calendar year, at an
agreed upon time and place.

Section 3; Board Elections. Election of new directors or election of current directors to a
second term will occur as the first item of business at the annual meeting of the corporation.
Directors will be elected by a majority vote of the current directors.

Section 4: Terms. All Board members shall serve five (5) year terms, but are eligible for re-
election.

Section 5: Quorum. A quorum must be in attendance for any vote to take place. The
Chairman of the Board may permit any board member to attend a meeting via telephone or
other interactive communication protocol. If a vote requires the entire membership of the
Foundation, then a quorum will be defined as sixty-six (66) percent of the Foundation’s eligible
voting members. If the vote requires only the approval of the Foundation’s Board of Directors,
then a majority of the Board must be present before business can be transacted or motions
made or passed.

Section 6: Notice. An official Board meeting requires that each Board member have written
notice two weeks in advance.

Section 7: Officers and Duties. There shall be Three (3) officers of the Board consisting of a
Chairman, a Vice Chairman and a Secretary/Treasurer. Their duties are as follows:

A. Chairman:

1. The Chair shall convene reguiarly scheduled Board meetings, shall preside or armange
for other members of the executive committee to preside at each meeting in the
following order: Vice-Chair, Secretary/Treasurer.

Shall preside at all regular and special meetings of the Board.

Shall be responsible for establishing the agenda for all meetings.

May cast the deciding vote to make or break a tie.

May attend all standing committee meetings.

Shall ensure that the general account of the Foundation be internally audited by its
committee annually.

PswN

B. Vice Chairman:

1. Shall serve in the absence of the chairman.
2. Shall perform all other duties as requested by the Board.

C. Secretary/Treasurer:

As Secretary:
1. Shall see that minutes are kept of all Board meetings and that a copy of the minutes I1s

printed and matiled to each member. As a cooperative gesture, a copy of the minutes
may be sent to certain individuals designated by the Chairman.

2. Shall maintain a file of all minutes of past meetings.

3. Shall Keep and retain all the records and files of the Foundation in hard copy or
electronically.

4, Shall perform al) other related duties as requested by the Board of Directors,
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5. Appoint an individual to act in the capacity of the Secretary for a period of no less than
one (1) board meeting or for a specified term subject to the approved by the Board of
Directors.

As Treasurer:

1. Shall mantain only a checking and/or savings account, if necessary, for dispersal of
funds

2. Shall submit financial reports at the Board meetings.

3. Shall be cosignatory with other board members or an appointee of the board.

The Board shall provide that its Executive Committee be empowered to conduct the business
of the Foundation in the case of emergencles and/or between Board meetings.

Section 8. Vacancies. When a vacancy on the Board exists, nominations for new members
may be received from present Board members by the Secretary/Treasurer two weeks in
advance of a Board meeting. These nominations shall be sent out to Board members with the
regular Board meeting announcement, to be voted upon at the next Board meeting. These
vacancies will be filled only to the end of the particular Board member's term.

Saction 9: Resignation, Termination and Absences. Resignation from the Board must be in
writing and received by the Secretary/Treasurer. A Board member shall be dropped for excess
absences from the Board if he/she has three (3) unexcused absences from Board Meetings in
any consecutive two (2) year period. A Board member, other than Sally or Dick, may be
removed for other reasons by a majority vote of the remaining directors.

Section 10: Special Meetings. Special meetings of the Board shall be called upon the request
of the Chair or one-third of the Board. Notices of special meetings shall be sent out by the
Secretary/Treasurer to each Board member postmarked at least two weeks in advance.

Section 11: The Treasurer will be granted through the Board’s resolution the authority to open
necessary accounts and transfer funds, set up signature cards and perform various duties and
tasks necessary to conduct the business of the foundation in his capacity as its
Secretary/Treasurer.

Section 12: Authorization. Both the Secretary/Treasurer and the Chairman shall have
authority to sign checks on behalf of the foundation. The signature of either the
Secretary/Treasurer or the Chairman shall be sufficlent for any single check which is (i) for an
amount below $500.00 US dollars, and (ii) is not payable to the signer or to any individual
who is related to the signer by blood or marriage. In all other cases, the check must include
the signatures of both the Secretary/Treasurer and Chairman. The Secretary/Treasurer will
have the authority to disburse funds in the normal course of his duties with respect to any
reasonable and customary expenses incurred in the performance of his duties as the
Foundation’s Secretary/Treasurer. No one officer or individual inside or outside of the
Foundation will have the right to authorize the disbursement of any gifting funds of any
amount without the approval of the Board. Funds may be disbursed through the Gifting
Committee’s protoco! or by submitting to the Board a request for reimbursement of funds that
have been or are expected to be expended on behalf of the Foundation. The Board, in its sole
discretion, will vote whether to instruct its Secretary/Treasurer to disburse the funds.

ARTICLE V - COMMITTEES
Section 1: The Board may create committees as needed and The Board Chair may nominate a

committee chair and, subject to the Board’s approval, the nominee will be appointed to the
chair for the term designated by the Board.

The board shall designate such standing committees as are deemed necessary for the welfare
and operation of the Foundation.
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The chair of each standing committee shall be responsible for calling and holding meetings.
Each standing committee shall be responsible for establishing its method of procedures,
subject to the approval of the Foundation'’s Board of Directors.

Section 2: Committee Responsibility. Any committee decision and/or vote which establishes
or changes a policy, sets a procedural plan for a special event, or expends funds, shall require
approval of the Foundation’s Board of Director’s prior to implementation. Each standing
committee chairman shall submit a written report to the Board quarterly and at the end of any
specific event coordinated by that committee. If any monies are expended from an approved
budget, a detailed and itemized report shall be included with the committee report.

Section 3: Ex-officio Members:
1. Past committee chairmen may serve in an ex-officio capacity in their respective
committees,
2. The Chairman of the Board is an ex-officio member of all committees (except the
nominating committee, if one is formed).

Section 4: Vacancies: Should a vacancy, resignation, or removal of a committee chairman
occur, all pertinent information shall be turned over to the Foundation’s Chairman of the
Board. The chairman shall then appoint a new committee chalrman to serve the remainder of

the term.

Section 5: Standing Committees. The following committees will be recognized by the
Foundation.

Executive Committee. The Chairman of the Board of Directors is the chair of the Executive
Committee. The officers serving as the members of the Executive Committee, except for the
power to amend the Articles of Incorporation and Bylaws, shall have ail of the powers and
authority of the Board of Directors in the intervals between meetings of the Board of Directors,
subject to the direction and control of the Board of Directars. Membership in this committee
will be determined by the Board of Directors and may or may not include in its membership
any other acting member(s) of the Board of Directors.

Finance Committee. The Secretary/Treasurer is chair of the Finance Committee, which shall
include no fewer than two (2) other Board members. The Finance Committee is responsible for
developing and reviewing fiscal procedures and the Foundation’s annual budget with the Board
and, where applicable, with the Foundation’s membership in whole or in part. The Board must
approve the budget. All expenditures must be within the budget. Any major change in the
budget must be approved by the Board or the Executive Committee. The fiscal year shall be
the calendar year. Annual reports are required to be submitted to the Board showing income,
expenditures and pending income. The financial records of the organization are public
information and shall be made available to the membership, Board members and the public in
a timely manner, within the limits of the law.

During each calendar year, the Foundation will grant to certain individuals and entities
monetary contributions or other such contributions, herein defined as the Annual Allotment
Gifting Balance. The Finance Committee will, upon agreeing unanimously as to the Annual
Allotment Gifting Balance for the Calendar year will submit that sum to the Board of Directors
for its approval. The Board will then vote to either accept or decline the submission from the
Finance Committee. Should the Board approve the submission from the Finance Committee
then it will inform the membership of the Foundation accordingly. If the Board declines the
submission of the Finance Committee it will so inform the Finance Committee’s chair who may
share with the committee its concerns and opinions. Should the Board not be able to approve
the submission(s) made by the Finance Committee on or before the first (1) day of the third
(3) month of the current calendar year, then the last submission made to the Board by the
Finance Committee will be set before the Foundation’s membership in its entirety for a vote
where its majority will rule. If for any reason the Finance Committee, The Board of Directors
and the Foundation’s membership, collectively, 1s unable to agree upon an Annual Allotted
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Gifting Balance, then the Annual Allotted Gifting Balance will be established using a sum equal
to 5% of the average fair market value of the Foundation’s investment assets for the
preceding year, or such other amount of distribution as required by Section 4942 of the
Internal Revenue Code of 1986, as amended.

Gifting Committee. The Gifting Committee will be chaired by Sally Roberts and must include
(Richard Furness Roberts) and all standing members of the Foundation who are direct
descendants of either Sally or Richard Furness Roberts and no less than two (2) other invited
persons as the committee membership determines. The Chair will be passed to its successor
by the then-current Chair when he/she is unable or unwilling to perform the duties of the chair
and if the current chair is unable to do so, then by the Foundation’s Board of Directors under
the expressed conditions of membership in the Gifting Committee. It is anticipated that this
committee will include the largest membership of any committee in the Foundation. The
Gifting Committee will be responsible for establishing and reviewing on an annual basis the
criteria that it will consider for any grants to be awarded. The Gifting Committee will
determine which individuals and/or which entities are recipients of the Foundation’s awards.

The gifting cammittee will determine the recipients of the calendar year awards under the
following protocol:

Submissions:

» The Gifting Committee will provide an application titled, “Gifting Request Form", which
will be made available, without discrimination, to any person or entity that elects to
request consideration for support from the Foundation within the confines of the
Foundation’s mission statement.

» Through direct contact by active Foundation members, presentation to certain public
venues and through public information networks, the general public will be informed of
the mission statement, gifting criteria and goals of the Foundation. Additionally, the
Gifting Committee, at its discretion, may provide public notice of the Foundation, its
mission statement, its goals and the availabilty of a Gifting Request Form through
other means. It is not the Foundation’s intention to incur costs with regard to public
awareness.

« Al Gifting Request Forms must have a sponsor in the Foundation who 1s either a
standing member of the foundation, a direct descendent of either Sally or Dick
Roberts, a serving or past board member (in good standing with the Foundation) or a
board designee. These individuals will be named as a “Qualified Sponsor” by the
Gifting Committee at its sole discretion. The Qualified Sponsor will present the
contents of the submitted Gifting Request Form along with his/her diligence as to the
authenticity of the request, the Iinformation submitted and thelr subjective opinion
regarding recommended action on the Gifting request. It is suggested that any
qualified sponsor have no greater than five (5) submissions before the committee at
any given time.

« The Secretary/Treasurer will make available to all qualified sponsors coples of any
outstanding Gifting Request Forms that do not have sponsorship. The Qualified
Sponsor may elect to pursue an application for sponsorship, however, the Qualified
Sponsor Is not obligated to sponsor a gifting request unless he/she elects to do so at
his/her sole discretion. The Secretary will keep a list of all Gifting Request Forms and
send to the active membership of the Foundation ten (10) days prior to a scheduled
meeting of the Gifting Committee, a list identifying the foliowing:

1. The requesting party’s name and address

2. A brief description of the individual or entity’s charitable function, service or
program

3. The Qualified Sponsor (if available)
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« Any active member, in good standing, of the Foundation may contact either the
Qualified Sponsor or the chair of the Gifting committee as to any considerations
(positive or negative) they may have with a party or entity making a request of the
Foundation. It is incumbent upon any member of the Foundation to notify the chair of
the Gifting Committee of any factual information they may have, or have access to,
regarding a party submitting a Gifting Request Form regardless of its positive or
negative contents.

Review and Awarding:

» The Gifting Committee will review all sponsored Gifting Request Forms submitted by
the respective Qualified Sponsor and will vote as to accepting the respective Gifting
Request Form as defined in the following paragraph. Should the Gifting Request Form
be accepted, then the Gifting Committee will determine the size and scope of the
Foundation’s gift and submit the request to the Board for its review. The Board upon
its review may ask that the Gifting Committee reconsider a gift but cannot veto or
rescind a gift that the Gifting Committee has voted to approve. The Board may
request the Audit Committee further investigate the Gift and must abide by the Audit
Committee’s finding.

« For a Gifting Request Form to be approved by the Gifting Committee a majority vote in
favor of the Gifting Request Form by all of the standing members of the committee
must prevall. The Gifting Committee cannot vote upon any Gifting Request Form
unless the committee is seated in its entirety. The chair of the gifting committee can
request of the Foundation’s Board that it permit votes by proxy from its standing
membership and, subject to the Board’s decision, this may be permitted; thereby,
providing for the standing of all the committee members. Upon the approval by the
Board, the Secretary will, within ten (10) days, notify in writing the Foundation's
membership of the Foundation’s gift.

e The Secretary/Treasurer of the Foundation will present a check to the individual or
entity on behalf of the Foundation in the sum determined under the approved Gifting
Request Form so long as the Treasurer has the following:

1. The Gifting Committee, by its majority, has approved the Gifting request form
and has agreed upon the sum to be gifted.

2. The Gifting Request Form has moved duly though the Foundation

3. The Gifting Request Form remains compliant under the terms and conditions
set forth under the Bylaws of the Sally and Dick Roberts Coyote Foundation.

« It s anticipated that the Secretary/Treasurer will present a check to the individual or
entity no longer than thirty (30) days from the date of the Gifting Request Form’s
approval. At any time prior to the i1ssuance of a check by its Secretary/Treasurer, the
Membership may at the request of a standing member and by special vote of its
majority, with cause, revoke a Gifting Request Form and if it does so it must inform
the Secretary/Treasurer who will inform the membership of the Foundation as to the
revocation and its cause.

One Time Veto:

s It is agreed that upon cne occasion, during each calendar year, Dick, Sally, Katherine,
Edmund, and Richard may elect to dismiss without cause or explanation one
sponsored Gifting request Form each. This privilege is reserved for the
aforementioned members of the foundation onfy and will not have rights of
survivorship. The Gifting Committee will acknowledge this veto and the Gifting
Request Form will be denied.

Audit Committee. Upon its inception, the Audit Committee will be chaired by Jon-Paul Cowen

and will be comprised of members who may or may not be standing members of the
Foundation and who the Chair invites to participate as an active member of the committee.
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All committee members serve at the will of the Audit Committee Chair. The Chair will be
passed to its successor by the then-current Chair when he/she is unable or unwilling to
perform the duties of the chair and if the current chair is unable to do so, then by the
Foundation’s Board of Directors. The Audit Committee’s size will vary in consideration of the
requirement for individuals with the expertise necessary to complete any tasks it undertakes.
It will meet annually and at other times when called upon to do so by the Board of Directors.

The Audit Committee will report to the Board of Directors and its responsibilities will include,
but not limited to, the follow:

1. The review of all Gifting Request Forms that are presented to the Board for its
approval by the Gifting Committee and concur with the request.

2. The review of any Gifting Request Form that is brought under suspicion by a
Foundatioh member, a public source {regardless of anonymity) or from another
unspecified venue.

3. Confirm that the funds provided to any individual or entity is being used as per the
foundation’s approval.

4. Confirmation on a continuing basis that the entity or individual 1s substantially involved
in the activity that facilitated the gifting by the Foundation.

5. The review of any action by any committee of the Foundation and under special
circumstances the actions of any standing member of the Foundation in determination
of events that may directly or indirectly effect the Foundation legally or in 1ts standing
in the community, including that awards are being made with adequate criteria and in
a non-discriminatory manner, consistent with law.

The findings of the Audit Committee will be submitted to the Foundation’s Board of Directors
who will call for a vote by all standing members of the foundation to act upon its finding
and/or recommendations. Should a standing member request that the Board convene a
meeting prior to any voting to discuss the action ltem hereunder; the Chairman will schedule
the meeting. The vote, upon a majority, will mandate that the Board of Director’s act in
accordance with the recommendation of the Audit Committee.

ARTICLE VI - DISSOLUTION
Section 1

Upon the dissolution of this assaciation, after paying or adequately providing for the debts and
obligations of the association, the remaining assets shall be distributed in accordance with the
Articles of Incorporation of the corporation, to a non-profit fund, association, foundation or
corporation, which is organized and operated exclusively for charitable, educational, religious
and/or scientific purposes and which has established its tax-exempt status under Section
501(c) (3) of the Internal Revenue Code.

Section 2
No part of the net earnings of this association shall ever inure to or be used for the benefit of,
or be distributed to, its members, trustees, officers or other private persons, except that the

association shall be empowered to pay reasonable compensation for services rendered and to
make payment and distribution in furtherance of the express purposes for which it is formed.

Section 3

All requirements of the Articles of Incorporation shall be followed as if set forth fully herein.
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ARTICLE VII - AMENDMENTS

Section 1: These Bylaws may be amended when necessary by a two-thirds majority of the
Board of Directors. Proposed amendments must be submitted to the Secretary/Treasurer to be
sent out with regular Board announcements.

ARTICLE VIII - CONSISTENCY WITH ARTICLES OF INCORPORATION

To the extent any provision herein 1s inconsistent with the Articles of Incorporation, the
Articles of Incorporation shall supersede and such inconsistent provision shall be void. The
remaining provisions of these Bylaws shall continue to have full force and effect.

These Bylaws were approved at a meeting of the Board of Directors of The Sally and Dick
Roberts Coyote Foundation on December 22, 2009.

Adopted

Date: December 22, 2009

Foundation Name: Sally and Dick Roberts coyote Foundation

By: Q_/«\/ ﬂg ﬂ/jz, /C/,/
/

Name: Terr od
Title: Secretary
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