See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_12_PF:20-5966333_990PF_200912.pdf
https://public.resource.org/privacy?2010_12_PF:20-5966333_990PF_200912.pdf

Form ggo'PF

Departmént of tha Yresury
trﬂemal Ravanue Senvice.

Return of Prlvate Foundatlon _OMS No. 1545-0052:
or Section 4947(a)(1) Nonexempt CRaritable Trust )
Treated as a Piivate Foundatlon - LS 2@09

For calendar year.2009,.or tax year beglnnlng ‘71312008 , and ending’ 6/30/2010
G_‘ Che_ck all that apply: ] Inttialk returny [] Initial relurn: of a former public chiarity ] Final retum
[JAmendedretum  [] Addrass change [J Naime change: - ) “
Use the IRS | Nameot foydatior A. Employsr Identificatin ndmber: =
_ label:  I7ho Fred A: & Barbara M. Erb Family Fouridatin 20-5966333,
Otl;::ltlse; Number and stret (6F P:O. bix nismber if metl Is not delivered to ireeiaddress) | Roomisulte | B: Telsphone number (sea page-10 of the instruciions)
ortype,  |BOO.N Old Woodward Avenus; 201 | (248Y 498-2506. _
Sé'Spacific; | Cily or town; state, and 2IP coda: - < C: if exemption spplicaion‘is pending, check here: » [ ]
insfructions:- 'Birmmgham : MICHIGAN . 48009« D' 3.’Foréign argankzations, check hera.., . . &[]
H.Check typs of organization:, [X] Section 501{c)(3) exempt pnvate foundation -2. Fareign bigantzafions meeting the 85% tBst;
- El Section 4947(a)(1) nonexempt charitable trust Other taxable private foundaﬁon ‘check here and attach comiputaion. . i . El
g W privatd foundation status was lerminatad ‘
"1 Fair inarket valug of allassels-at érid | J Accounting method:  [] Cash [X]-Accrual | . under section 507(b)(1)(A)scheck here. .. . = B[]
. of year (fram Part i, col. (c); [C]Other (specify) . . .. .. . ssewoos | F Wihe foundationlsin a 60-month termination '
line 16) » $ . 97,079,085} (Part 1. colinn-(d), must be on msh basﬁs ) under. Section 507(b)(1)(B). chack hers , . . » D
-Analysls of Révenue and Expanses (The-lotalof R and: | - (d) Distuirgements,
‘amounts In"columns (b), (c); and {d) may not necesseitly équsl (a’.,,,,;":.','i’ :,',.( " | (b} Netirivéstment; (c) Adjusted ney: ror charitable.
th:gmounty I collinvr fe) (see pags 11 ofihe hsmnans)) books- -, tncomg ncome - Burposes;

e

o WN -

Revenue

CAMNED DEC 2 1 2010

Céntriibutions, gifta; grants; ett., recelved (altach schediilg)
Check B[ X] 1 the foundalion'ts fiot séiquired 15 attach Scf, B
Interest on savings and tempdrary cash livestinents
Dividends and Interest fmm ‘seeurities : < a . .
536!‘088[8"!3 vos P e S
b Net fental, lneome or (Inss) 839,
6a. Net galn or (loss) from- sal8 of assets nat oh lifié: 10;
b Gross Sales priée for all agsets on fine 82 _ 36,779,682
' 7 ‘Capital galn net lncome"(frmn Partiv, ling 2), .-
8 Net'shol capital
9-- lncome'mnfﬂﬁmtro ol A
10 @ Giuas sales less mm‘anﬂowanccs

: léﬁ:; :::;lt loss) figg\ ?aild?ne) D:J(

.

B (aashbaslson .

_1,698;740 |

_121

A1 Otfigrincoin (altaich scliedula ——r—— = _BgB4| . . 8705 0
12 Total: Add Ines T rgrmey=td AN . L | 568,674| . 1.707,566 . 0
0 i 13 ‘Compensatidn.of officers; dirsclors, trustees, elc: 0 I v
a 14 Other employés salarles.and wages, . ¢ . & « N
2 A5 Penslon’ plans. employeebeneﬁts v b o3 . ! S
x| 16:a Lagal fees (attach scliedule): - i _: IR 29,044 -4,356 0 31,367
Wl ™ b Accouniig fess (atachschahue). < - 5 » <.z - 4,000 ~2,000[" 0 23,500
2 cqmgrpmfessiuqalféeg,(at@adl‘smgdul_e) b e 391,588} - 391,588) - 0 0
g 17" Interestz .« 2 2. 2 7% 2 “uhos0 £ o o mep . "23.201 . 23,201 _ '_
5118  Taxes (attach chedule) (ses paga 4 of the instruciions) . . “42227] 18,755 0 ) 0
; E 19 Depieciation (attach schedule) and depletion .. . 0 G 0
| G200 OBGUPANCY’ & .« s v n v v s ot e e . . *
! <121  Trave), conféreiicas, and meetings 18,263 ' S - 13869
| B|22 Pringing and publicatiofs™ . - . . . . iu .. ' - » ) . .
423' Other expenses (attach schedule) . e . . 26,681 ~ 0 . o] - 26,681
:‘E_‘ 24 Total operating andadmlnlsuatlw expensaa B :
o Addlnes:i3 through23 . . . . . . .. . . . 533,604 439,000 95417 .
25 Contributions, gifts, grantspald . . . . ... . 5911 399_“ . 4,511,278,
O 26 Toiz} expenses and disbursements. Addines 24 and 25° ° 6444003 ..  439.900 4,606,695

| . 27 Subtiact line 26 fiom line 12

a Excess of i revanue over expenses and disbursements
b Net Invéstment Incoimae (if negative,'enter -0-)...
€ Adjusted'niet Income (If negative, enter -0-) .

{HTA),

-5876229_——

1,267 666/ ININGGGNGGGGGE .. -

—- L

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the'lnstructions, Form 990-PF (2009).
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_Fom m’P‘F (955 _The Fred A: & Barbara.M. Erb' Family Fotindation

t

20-5968333

Pige 2

Beginning of yesr

End of year

Balance Sh dets Attached schedufes and amounts in the descripiion cotumn

Part Il shoiil bis for end:ofyea¥ amounts anly. {See insthuctins,)

(a) Book Value

{b) Book Value!

“(c) Fair Market Value.

Cash—-non—lnteresl-beanng LI R I PR SR AU

__4.769.777]

234,561] _

234561

1
2 "Savingsand temporiry cash vestiients. . . . . . . ., . .

3 Accounis recelvable. B a

R At L LR L R L LT T LY P O

Less:,allowance- for doubtfel accounts. . P ) 0

a Pledges w'vab’a i‘ .-.z....».----'-.-'.;-".'.-.-;.."...:.--..‘-;g. &m
: 0

Less: allowafics for doibtful accounts .._..__0

et P
bR
% Wl ......u.._.z-...-l

[ LR T

863,625)

“Grants receivable: <, ; ; ; ;.o ) . e

E23 Ul_

Receivables due fmm oﬁb:ars', dh'ectom (rustees and other
disqualified psrsons (am«:h schedufe) (see page: 15 of the
Instructlons)‘ P I SR R BN

7 Qtherpotes and ro,an; recelvable (gtiach schedula) B»:
» Loss: al'lav;:anca tor.doubtil accounts; P ] ] QO

9’91‘.378

858, 807

8 ‘Inventories forsale oruse: .. . . . Ml T e e v W

Assets.

9 Prepaid expenses.and deferred charges s nLtes i Towma

0a investmentsi-U.S. and atals govermment obligations (atlach schedule)... 950,000

or

b Investments—corporate,sock (attachvschedule) . . . . . .. . . 82,508,548

* 95,922 907

¢ Invéstments-—corporate Eonds (attach:schedule} . R | 0
11 invesiments-_fand, bulldings, and‘equipment basis. ‘ RS
’ Lesa: accumulated dejectation (attdchi schedle)

12 lnvedments—mongage loans™ » ., ; ;

13. investments—ather (attach'schedule) ; . . -, . » e .
' 14 Land; Bulldings, and’equipiment: basis B> ’ )
Less: accumuinted dépreciation, (anach scheduls) D‘ . P

16  Otherassels (describes - See Aftached Statement 159,688

62,810

A6, Total assefs: (to ba completed by af} filers—see the
Instruwons Also, see paget,teml) . 0. . ... ... ..

80,241,014
47 Accounts payable and accriied expenses < . - . . ¢ ;. .oy ©

57,079,085/

18 Grantspayabl& B S T T AP S

19 Deferredravanue...’,.,.,......;........._

20  Loans from officers, directors, | uustees .and other disqualified persons: . . . . ' 0

21 Moitgages and-other notes | payable (attach schedule) . ., ... . . | 0

Liabilities:

'22 . Other liabliitles.(describe » See Attachad Statement W 1,688,951

23 Total iabllitiés: (add fies17 through 23). , . . e 1,686,861

Foundatiéns that follow.SFAS 117, check here
and completa lines 24 through 26 and (ines 30 and'31..

_24 Umestﬁcted I T T T A S A AR R AL 88,554,063

25 Temporarifyrestricted . .~ . . .. . . ow s s . ek s

26 Pemmanentiyrestricted . . . ., ., , . - . PN

Féundations that do not follow. SFAS 117, check’ hem | o E]
"and complete lines 27 ihrough 31.

2T Capitdl siock, trust principal, orcumentfunds ,, . , .

28, Paid-in or-capital surplus; or land bldg and equ!pment fund

29° Retained eamlngs, accumuiated income, . endawmen!. or olhar funds: .

30. Total net assats.or fund baiances {ses page.17 of the
instrictions) , . . . . . . S e . .

- L e e g

88:554,083

.Net Assets or Fund Balances

31 Total llabllmes and net agsetsifund balances (sea paga»1 s

oftheinstrucllons) . . = . . . . ovou. L .. e, - 80,241,014

IEI"' Analysis of Changes in Net Assem or Fund Balances

97,078,085

1 Total net assets or fund balances at beginning of year—Part f, column (8), fine*30 (must agree with. .
end:cf-year figiire reported on prior year's retum); .. e e e e e wa w . 1 ;88,554,083
2 Enter amount from Part |, fine27a .. . . . . « . D R s | 2. _.-5,876.229
3 Otherincreases not included in e 2 (itemizey. W ngggggp_iggg_g_a!qg-___________3_______.______.__.____4_\_ 3. 11318901
4 Add lines't, 2, and 3 R S I T S ,.".; . 93,994,825
5 Dacreasesnotlncluded in Ime2(Itemlze)'____;_._.__;____________.:_ __________________________________ § | a
_ 8 Totarnst assels-or fund balances at'end. ofyear(line4mlnusline 5)—Part |, culumn (b), line 30 . 6 - 93,994,825

I3

Form 990-PF (2000)
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Form 980-PF (2009):

. Thié Fred A. & Barbara M. Erb Family Foundation 20-5966333  Pege 3
. _Capital Gains and Losses for-Tax on Investment Income . . = :
(d) Listand describa the klnd(s) of property, sold (a g- reai estate, ‘gﬂmm’;ﬂ “(o) Datb acquired" (d} Datesold .
2-gtory brick warshouse; ar. commcn stock, 200 shs. MLC Co, > B D—Donation {mo, day, ¥7.) " (mal, day, yr.) 7
1a See schedule attached - pubilcly traded T : ~
b See attached partnership flowthrough . .
¢ Plain All-American safe } - -
d FNF Noles basis gain & Reserve ad}
_e Installment gain 6252 .
b
el el R e e
a 36,683,933 ) "o . .. 37,798,942] -1,206,009
‘b 230,267 . + 0 o ~ 230,267
c 14974, of . . 12,160 2,814
d 170,778} of 74,323} . 96,452
e - 750,408} . 0 . Ol . 750,408
Complete only for assets. showlng galn ln coiumn (h) end owned by thie foundation on 12!31169 () Galns {CoL. u;)_‘gg;n !"#';'9 N
.col. (k),.but not less than -0-) or
M FMY.ed ot 1213189 "{.2?,“?3322“ ('gvirx:lu(j‘)”i?' a“nym ' (:.)t:ssas (iom cal, (h)) !
a_ 0 ' 0 0 -1,206,009
b . ol .. 0 0 L. 230267
c of.- 0 of - - _2814
d 0 0 .0 96452
e . 0 . ~ o il « 750,406 .
N e If gain,.also enter in.Part |, line-?
2 Capital gaif net Income’or (net.capital toss) {" ?IOSS) enter -0- I Part |, line 7 } 2 126,070
3 Net short -term capltal’galn or (loss) as-defined in'séctions 1222(5) arid (6), )
If gain also- emer in Pan I, llne 8, column (c) {se€ pages 13’ and 17 of 'the } ¢
instrucnogngf (loss). énter-O-inParthiine8 . . .~ : .. . ... ... 3 0

Qualification Under Section 4840(e) for Redueed od Tax on Net Investment Income

(For optional use by domestic private foundations suhject to the.section 49,40(&2 tax on riet investrnent income.),

f section 4940(d)(2) applies; leave this part blank.

+

Was the foundation liable for the. secﬁon 4941tax on the dlstﬂbutable amount'of any year ih the base perlod? {:I Yes E No

A "Yes" he foundation does not quallfy inder section- 4940(9) .Do not.completé this part.

) A1 "Enter the appgopnat_e amount.In éach colizmn for €ach year; see page 18-ofthe instructions before making any ér_m'les.

. (@) .. : - - (d).
R ; (b). (c)
Calendar Bau;:l:d years. I Adjusted quslifying distributions Nat vajue,of noncharitable-usa assais_ (col D[! l]smgb!:;ﬂe:n! m::l (©) )
2008 ) 2,207,457 93,915,178 0.024463 .
2007 114,753 70,229 365]. 0.001634 )
2008 71,843 3,008,067 0.023883
_ 2005 . 127,524 2,785,892 0.045773 ;
2004 . 905,939] 3,156,512 0.287006
2 Total of line 1, column (d): . . . 2 0.382759:
3 ‘Average distribution ratio fér the. 5-year base paﬁud—dlvlda the total on line 2 by 5 or by
the'number of yéars thg,foq_nd_athn hias been'in existence ifless than 5years . . . . . 3 0.07655&
4 Enter the netvalug-of noncharitable-use.assets for 2009 from PartX, he5 . .. .. . ., . 4 9'6‘,1#192_1 )
5 Multiply linedbyfine3d » 5 32 . % ¢ s v v L w L e 5 7,362,543
6 Enter1% of net investment. lncame (1%-of Partline27b) .~ ., i . . . ..o~ . 6. — 12,'677'~
7 Add lines 5.and 6" - N I T R 7 7375220
8 Enfer quallfying dlstrlbutlonsfrom Part, Xil, fine4 R PRS- S 8 .. 4,606,695

~ If line'8 1s equal {o or greater than Iinev'ﬂ check the box In Pan Vl Ilne 1b,.and complete that part using.a 1%:tax raté. See

lhe Part VI Insfructions-on page 18. -

Farm.990-PF. (2cbb)
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Form 880-PF (2009) 'The: Fred A. & Batbara M.Erb Family Fourdationr . 20-5988333 -

Pags 4

Excise Tax Based on Investnient Income (Section 4940(a), 4940(b),*4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2). check here | b [:] and'enter "NiA™on line 1.
Date.of ruling or determination istiar: et mm e {attach copyof letter if necessarj—see Instructions)

b Domast!c foundations that meet the saction 4940(e) requlrements in Partv check« e
hera bDandentgr1%ofPartllha27b~ RV S IPU -
CAl. other domestic foundatiofis’enter: g% of line 27b Exemgpt foreign organlzattons entef 4% ) 4
of Pan I, line-12, cot.(b)
Tax under section 511 (domestlc section’ 4947(3)(1 ) trusls and taxable folindations only. Othérs enter.-0-)

N

Addllnes1and2.-, A R N I I T P S S S B L G A N O R

3

25353

5 Tax based on Investment income, Subtract lina4fromline 3 lfzero.orless, entér-0- y , ;4 . - . .
6 Cred!lslPaymants "
a'2009 estimated.tex payrents and 2008 averpayment credited td 20097  , 6a . 26,368
bExempt foreign orgﬁnizatlons—taanhheld atsourcd : =+ . . 3 2w s 6b |.. .
-C Tax pald with' appm:ahon fof extensnon of time'to fils (Ferm 8868)~ iy . L6l 7500
dBackup wnthholdhgerroneouslywnhheld A T e - )

» < T

Totalcredilsand payments.Add lines 6a'thraugh 6d . s itwiaaoy RPN

2
3
4 Submle A (inuome) tax (domiestic Séctiori 4947(3)(1) trusts and taxable.foundations only Othérs.enter -0 . 4 |.
=
!

" 26:353

Enfer any penauy for underpaymenl of qsllmated tax. Chedt hafa ) D if Fonn~2220 s’ aﬁached

Tax due. if the {otal of lines:5 and 8 is more than fine-7, entaramountowed .o e v e e

-h
q»woq

Overpayment. If line 7 is'more than the fotai‘cf ines 5'and B, enter the amount overpald C B

41 Enter the amount of line 10 to be: Credited to 2010 estimated tax: » 8.51§J, Refinded |

Statements Regarding Activities.

1 a During the tax yedr; did the.foundation altempt to infiuence. any,na!ional state, or,focal leglslatlon of did il
participata of ilervenae i any political campaign?. .- .. - . . ; . . : C A e es ey s [
* b Did it Spehd more than $100 during the year (aﬂhar dlrectly or indirectlyy for pohhcel purposes (se8 page 19 of the
instfuctions for definfion)? , = 25 : 2 ¢ ; I ' R AN

)),-l'«.!'

if the'answer is' 'Yes fo 1a or'1b, attach-a dstailed desaintlon of the actlviﬂas,and coprss of eny matedals
publishad or distributed by tha. foundation in connection with the activities:
< Dldthefoundaﬂonﬁle?onnﬁzu-POLforlhlsyear? “y iz T T S S TR B - S R
d Enter the amount (lf any) of tax on'political expendltures (section 4955) lmposed during the yeirs N -
(1) .On the foundation. - » $ (2): On foundation hanagers: * » $
e Enlertbe reimbursament (ﬂ any) paid by the foundation’ dusing: tha: -year for pohtical expendituré tax imposed
on foundation ‘managers. P $ . :
2 Hasithe foundalion engaged in any activities that hava not previously been'reporied to the IRS? B
if *Yes;* attach. a.deteilad description of the. activitiess )
3 Has the foundation made any,changes.,not praviously reporied o the IRS, in'ts govemmg Instrument, articles’
of Incorporation,.or bylaws, or.other slmllarﬁlnstrumnts? If *Yes;* attach a.conformed copy of the changss e e
4-a Dld the foundation have unrefated business-gross income of $1,000 or more during the year? B I
b:if “Yes," has,it filed a'tax return on Form 980-T for this yaaﬂ e e e e e e e e e . e P e e e e e
5§ Was thare a liquidation;, tarmlnatlcn. dissolution,,or substantial contraction during. the. yaan e e e e e e e
" If "Yes:" attach the. statement raqufred by General Instruction T., . :
6 Are.tha requiréments of section 508(e) (relating to’sections 4941 through 4945) satisfied either: a
@. By.angiage In the governing Instrument, or.
- ®, By stafe legislation that effactively amends the goveming Instrument so'that no mandafary directions
that confilct with tha stéte law remain in the governing lnstrument? RN .o ow o=
7 ' Did the foundation have atlaast $5,000° in assets at-any time during the. yeaﬂ lf 'Yes cnmplale Part Il col (c) and Panxv
‘84 a Entsr the. states tn which'the foundation repoits or with which itis. reglstar_ad (see-page 19 of the: .

~..---------_------------------...--- ...............................

General {or dasignata) of € each stale as requlred by Genaml Inslructmn G? 4 "No o attech‘explanaﬂon wa e m e e s s e
9 Is the foundation claiming statug as a private aperating foundation within the meaning of sectidri 4842()(3)
or 49420)(5) for calendar year 200%°or'the taxable year béginning in 2009 (see Instriictions for Paft XIV on page 27)?

lf"Yes, completaPanXIV G oa w75 g R T R I - I PN S S S (I ) X .
10' oid any persons beeome substanllal contn‘butors durlng !he téx year? if "Yes,” atlachaschadule listing .
rhalrnamesandaddmgs P . e .. . .- |10 . X

- . Ferm 990-PF-(Zoos),



Form 930-FF (2069)' The Frad.A. &Barbsia M. Eib Family Fouridation 20-5986333 _ Pege, 5
Statemiénts Ragarding: Activities (contintied). ) - - .
11 -Atany time dur!ng lheyear,,dld the foundation, directly‘or indirectly; own a controlied entity within’ the* . ,
. meanlng of secion 51 2(b)(13)? If*Yes,” attach schedule {sea page 20 of ther lnstmcllons), T A N 11 X
42 Did thé foundation acquire a direct of direct Interest In any. applicable insurance contract before: .
‘August17,2008% . . . . . ... . e e e e e e e e . e e s s 12 - X
13 Oidthe foundaﬂon comply. wlth tha publ!c lnspacuon requlrements forits annual relums and axampﬂon appllcaﬂon? 5 13 | X
Webdte addrass ]
14, The bogks,are In care of

" 15 ‘Secilon 4947(3)(1) nonexempt chariable rusis | fiing Form S5.PF In Jteu of Form 1041—Chetkhere + « . .o « vz - x4+ 35 B ]
and enter the amount of tax-exempt interest recelved ofhaccruéd duiingtheyear, : v ¢ - . . . . . . » l 15 In’la i _' :
Part VLIE:R -Statements: Regarding Activities for Which-Form 4720 May Be Required . ) o

File Form 4720 if'anyitem Is checked in the “Yes” column, unless ari exceptlon applies.

1a During the'year did the' foundaﬂon (éithief direclly or indirectiy)} )
(1) Engagdin the sale orexchange;. or leasing of property with a disqualified person? . . . . . .. .. D'Yes [)Zl No®

{2) Borrow money from, land’ mnney to; or-oiherwise exiend credit to (or accepuumm)

adlsqua"ﬂedperson?w T S G VR e e . E]Yas [)Z]g@
(&)} Fumish/gocds. services, or faciliies to (or accept them fnum) a disquallﬁed pérson? . s . X| Yes E] Ng’

(4) Pay compensation to; or pay’or. reimburss the expenses of adisqualified person? : . ». = » s 3 L—_I'Ye’ej IZ] No
(5) Transferany IncomieGr.assets:to a disqualified person (ar make any of either avallablo e i

for the banefit or use of a dtsquatlﬁed person)% . . . . ... el e D Yes IZI No-
(6) Agree to’pay.money or property lo a govemiment ofﬂcial? (Exceptlon, Check “No" ’ ’

if the-foundation agreéed'to make a grant (6 of to émploy the official for a period

aﬂer termlnaﬂon of govemnnient service; if terminating withih.00 days:) . . et e a e D Yes . No

b; 1f any answeris "Yes® o 1a(1)—(6). did any of tha acts.fall to qualify undar thie exceptions described in Ragulaﬂons

section 53,4841(d)-3 orina curent notice negardlng disaster. asslstanca (see page-20 of the' lnktrucﬂons)? Ty .

Olganlzatfonsfrelylng on a current nolice regm'ding disaster assistanca check here. . . . . . R DD
¢ Did the foundaﬂon lengage In & priof year i any,of the acts described In 1a,, other than excepted acts, g
that were not.comecied before the first day of the-tax year beginning n 20087 . . PR B A SR S B

2 Taxes on fallure to distribute income (secﬂon 4942) (does not apply fnr years the foundation'was a private, -
" operating foundatibn,definéd In sedion '4942(J)(3) dr 4842(){5)): ) N

a Aftheend of taxyear 2009; did the foundation have any undistributed Income (llnes €d

&ind Be;Pait XIll} for tax yéar(s) beginning before 20097 . . .. .. . e v v Oves [X] N,
i Yeslstthoyéars ™20, ..., 20, ', 20 reten o ‘zoz_,_ T
b. Are therd any years listed I 2a fof which the foundaﬁon 18 not applylng the pmvislons of sectlun 4942(a)(2)
(relaﬂng to fnemfect'valuaﬂon of sSels).to the year's. undlstdbuted lncome? (If applying section 4942(&)(2)
to ail years Iisted answer *No"® and attachslatement—see page 20 of the Instmclions ) - ET R b s e i mew
€ I the provisions.of.section 4942(&)(2) are being applied to-any of. the years iisted In 2a, llst the yéars hare:-
» 20 g 20 i .20 -
3a: Did'the foundahon hold tora than- a 2% direct ar llrldl[gct interest In any businass!
: emerpriseatarlyﬂmeduﬂnglheyear?’ e M e e b el e e b e B DYos IX] No.
i_:i H™Yes,"did:it hava excess blsiiess. holdiigs In_ 2008 asa result of (1) any purchase by the inundatlon

or disqualifigd persons aftér May.26, '1969;(2) tie Iapsa of the S'year period (of Yonger-period appraved

by the Commisslener-under section: 4943(c)(7)) to.dispose of. hnldlngs acqulred by gift-or bequasl. or (3)

thé lapse of.the; 10, 15-, or zo-year firsi phase holding per!od? {Usa ‘Scheduls C,\Form -4720, 90 defermirie.

1} thé fotsridation had excess bissiness holdlngs in-2008:)' . R PR

4a Did the foundation Invest'during the year any amourit in 8 manner: that would Jeopardlze lis charitabla purposa? f et s

b Dld the foundation make any investment ina"Brior year (but after Decambe: 3, 19') {hat could jeopardlza Its chiaritable.
purpose that had not'been refnovéd from Jeopardy before the first day.of the tax year beglnnlng in 20087 . .

. ) . ' " Fam 990-PF {2008y

v

e ot e e b o e ey Yt o At



«

Foi 890-PF'(2008) _“Thé Fied A. & Barbara M..Efb Family Foundation
iCLQ'iR:]: Statoments Regarding Activities for Which Form 4720 May Be’ Requlred {continued)

2'0-59!'56335 Pags 6,

S5a Durlng the y year did thie fouridation  pay ‘o InCur any amourit 165
R (1) Carry'c on propagands; or otierwise at!empt ta inflience. laglslation (section 4945(9))?- ..

(2) influence the outcome, of any specific pubhc election. (see sectlon’4955) orto cany
on, directly or indirectly, any voter reglstrahon drive? .

(3) Provldeagranttoan individual for trdval,‘study; or othersnmlrar pumoses? « . ... ¢ . .

(4) Provide;a grait to ari ofganizatign other than a ‘charifablé; ete., organizatiofi descrlbed
in section. 509(8)(1) {2), or (3). or section 4940(d)(2)? {see page 22 of the Instnictions)’ .

(5) Provida forf any purpose other-than religious.‘chantabla. sclentific; iiterary, o

(] Yes .Nm

- Dves E(]No’.
DYes {X]ne

DYes D(_—_l No-

*
»

* "éducatidrial purposes or for the prevention of crugity 1o childian or ahimals? . . ... . . . ., .. D Yég Iz] No
b i any.answer: -is*Yes® to 58(1)—(5), did'any of the: transactudns faft to-qualify under the exceptions ¢ descnbad i,
Regulatlons section 63.4945 or' jh a cirrent notice regarding disaster assistance (ses page 22 of the Instrudlons)?
Organlzations relylng ofi,@ current notice regarding disaster assistance checkfiere: ... . . . . . .. ., . . . P
¢ Ifthe anewer is "Yes! to quastion. 5a(4). does tha foundation claim: exempthm from the .
. tax because it maintained expancmura msponsiblllty for the grant? I A I T D'Yes D No
If "Yas," attach the slatement required by. Regulatlnns section 53. 4945-5{d)
6a Did mafoundaﬁon.,dudng the year, feceive any funds; directly-or mdlreetiy, topdy’. . )
premiumsonaparsonalbeneﬁtcuntract? S T T S Y DY“ [Z]No,
b Did tie foundatiofi, duiifip the year, pay pramlums, direictly or indirecily; on a personal benefitcontract? . . . .. . . . . .
If “Yes*to: 6b -file Form 8870 . .
7a At Bny time dunng thetax year.,was the founda!lnn a party to a prohibiied tax shefter transaction?:. 3 D Yés “Ng.
b Ifyes, did the foundation recefve’ any pmceeda or have any.net income attributable-to the transadlon‘? RIS
Information About Officers, Directors, Trustees, Foundation Managers, l-lighly Paid Employees,

,’ } and. ‘Contractors

__1_Listall officers, directors, trustees, foundation managers and theircompensation (‘sea page 22'of the lnstructions?

b)Y Tite, and  average, {c) Compensation © " {d) Contributiona to ~ .
(a) Name and addreas ' tours parweek (if not'pald; entes' empluyee bsneﬂl  plans M Expents accolnt,
- __devoted to pasition £y and defered compensation othé aflowances
,.S@?.&!@.qhed.s&qtmm.;- Sfamebimmenienzases ’
_ . ] - 00 ) .6 0
Paderh g A b LR X R L 2 L N ertessemmneny '00 x,o 0— d
;;:::T:"-‘w:,?.::-“'h"-:"”1"."A":-'“-:T"v ) 00! 0 - il o
-------- -------m--*-----z*-----——-_.--------"- 00 0 ‘e 0 G
2 Compensatlon of five hlghast-paid employees (other than those: included on ling 1—sed page 23 of the lnstructlons)
If none, enter "NONE.* . -
{d) Contributions to
- . (b) Tlue. nnd averaue > -
{8} Narme end address of esch empidyee pald maré thari $50,000: ] houm perweek: | (c) Cofnpensation ;a";’;‘:‘?ﬂﬁm: Sﬁ)ome an?:ﬁ.‘
evoted to poslllon - .
.NQ!‘P::- Sleme il e e h S e e e e e ame ) i
Total humber of other employees paid over $50,000- .. . . .. : . - - o - : . 5 . r~ T R |

Form 990-PF (2009),




Form 800-PF (2008)  Th@ Fred A: & Baibara M. Erb Family Foundation ' " 20-5968333‘ Pags 7'

Information About Officers; Directors, Trustees; F Foundatnon Managars -Highly Paid Employees,
and Contractors {continusd)-

' 3 _Five hishest:pald independenticontractors for professional services (éie page.23 of tha instructions): If ridn'a. enter."NONE:"

{8) Narha and dddress of each person paid more than $50,000 . (b)"Type of service, i {¢) Compensatich
.S.f.raff.qr.f.:s:.r\.iql.tl.nsquup.-.fé@vat.qu@.tfgmqr_w.Qi.ﬁ.ﬁr.o.u_eJngmutlpn.al‘ ' '“ ]
4449 Easton Way, Ste 300, Columbus; OH 43219; Management / Brokeragé 201,875

--------- ).-.-----..----------_--, EALCCEE XY TES S eeessSansa Ty 0”
b A 5l L Padi b A il L LA ALl D eerean e bt il o d "“ '''' _ o_
mrmesesseanms. “yesvsconccsndesnonrreisednviie -------: ------ eoeses ] ) 0“
.'""""""‘""""".."'.4'—-"*. """ et e Rl g TemSese. . ) . 0
Total number of others receivmg over $50; 000 for proféssianal: servnces I N I e [

UL  Summaryof Direct Charitable Actlvltnes
List the foundatlor’s four, largest direct charitable activities during thie tax yaar Include relevant stailstical Infnnnaﬂnn suchay |
the number.of arganizations and other beénsficiaries served, conferences mnvened. rasaamh ‘papers pmduued ete. T Expenses;
Part 1X-B Summagy of Program-Related Investments (see page-24 of the instructlons) Tk
._Descriie thé two largest program-related Iinveatments made by the foundation during the tax yoar on fines:1 and 2. b Amoumt
1)
c e 0,
) , . © Form 990-PF J2000)
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Férm 990-PF (2009) The Fred A. & Barbara M. Erh Famﬂy Foundation®
. Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,

20-50686333 . Page 8

Note. The amoiint on line 6'will ba used in.Part V, column (b),.in subsequent years when' taiculating whether the foundation:

. qualifies for the section 4940{e) reduction of tax in those years:,

Form 990=PF (2009)

¢

see page 24 of thé instructioris. Y -
1 Falr.market vaiue of assets not used {or he!d for usa) directly ir caitying out charitable, ,etc.,
purposes:: :

@ Averaga»mnnmlyfalrmarketvalueofsecunﬂas e e e e e e e e e e e e e 92,892 531

b, Avarageoﬂmonthlycash ‘balances: . . . B I T 3,456,099

¢ Falrinarkel valua of all other assets {see page 24 ofthe lnslruct!ons) P 1 T T I T S S S . 1,203:016.

d Total(addiinesa;b,ande) .« . . sy i e B s 3 B PR ey e s 97,641,648

© Reduttidn clalmed for blockage or othar’ fadors repofted on llnes 1a and

¢ (attach détalled explanation) . . . . ... . . . R [ 'Y I
2 Acqulsitfonmdebted’nessappucabletollnuassets B T T S L o
I Subtraculnerromlmeid o e e s et 2 L T T T R . 97.641.848 o
4 , Cashdeemed held forchaiitable actmtiu. Enter 1% % ot iine 3 (for greater-amount; ses page 25
. ofthe instricions): = + & o 2 2 8 %N 6w s h e e e e e A 1,464 635
3 "Net valus of nonicharitable-use assets. Subtract ling 4 from fine 3.,Enter here an;lonPanV ITna4 e e e S. 96,177,024
6 Mlnlmum investriient return. Enter S% oftine’s . . . . . . . . . . . . . . e o 8 _4,808,851,
Distributable Amount (see page 25 of the mstruct!ons) (Secuon 4942(]1(3) and 0)(5) priVate ‘operating
foundations and certain forelgn o[ganlmtlons check here ® [] and do not.complete thlgpart )
1 Minimuminvestinent returd, fridm Pa X, 186 . . . . o v o v o s m e s s e s e e e 4,808;851
2a  TaxonInvestmentificome for 2009 fom Part VI, fine § . . . . . . w . . «. . 2a 25 353 G o

b income tax for 2008: (This does not include the tax from Past V1Y, . . . . . . . : '| 2b . 1 .

¢ Addlines2aanddb ., . . . .« . . L S T T [ . 25,354
3 Distributable amuuntbefore adjustments.. SUbtracNIne Zcfrom ﬁna1 P T N 4,783,487
4.  Recoveries of amounts'traated asqualdyingdlsmbuﬂons P e e e e e, L4 ) /
5 Addlines3and4 o s i .g D ococ oo . - e s st e v e e e e A I 4,783,497

- & Deducﬂon from dlstﬂbutah!eamount(seé page 25 ofth@lnstruamns) ......... e e e e e e .. 6
7 Dlstrlbutable amount as ad‘ usted Subtract fine 6 from line 5. Enter here and on Part Xill,
et S, .o .0 L0 s R RN S S AT S S S S S A SN 7 4,783 497
 Quialifying Distributions (see page 25 of the msttuctxons)
1 Ampunts paid (including admlnistfaﬁve expenses)toawampllsh chantabta otc.. purposes* ?'j‘é’%ﬁ

a Expenses, mntrlbuﬂcns, gifts, etc.—total from Parti column(d) he26 . . . . . s ., . . . vos s s 1a 4,608,805

b: Progmm-relatedinvestmentsn—totalfmm PatiX-B .. o 5 i . o o - v, N K TS 0
2 Amounts paid to acqulra assets used (or held for use)directly in ﬁnyihg out chantable. etc.,

purposes. , i . . @ T O, - 2
3 ' Amounis set aside for speciﬁc chaniabte piojects that satisfy the. Fg%] ’

a Suitabllity test (prior IRS approval required) . S T i | .

b ‘Cashdistrlbutlontest(attachtherequlredscheduie) s e s : R 0
Y3 Qualftying dlstrllmﬂons. Add lines ia (hrough 3b. Enlerhereandon PartV, !lnes,and Part XIIl lme 4’.‘ e e | 4 4,608,605
5 Foundalfnns that qualify under section 4940(@) for the reduced rate of tax on net investient

mcome -Enter 1% of Part |, ﬂneZ’r’b(aeepage%utgheinstrucuons) e e e e e e e e e e e 5 - ]
6  Adjusted Gualifying distributions. Subtractlife 5FOM G4 . . . . . . . .. . ... . ... ow. .. 6 4,606,695,




.10

0“%&

' the instructlonsy = ; 5 wy o 2 2 4 oo

Qo

' Eriter amount for 2008.only: . .
Total tor prior years: 20 ,20 . 20
Excess distributions carryover, if any, 02008: .
- From' 2004: P A 0 B
FrOm2005¢ - ¢ 5 ; 5 4 1 0
] FJO'T!2°°§ ARG O a
' Eiom2007 L, . . . . . 0
. From-2008: , “ .. : . 0
Total ofnnessamrough @ . . v e

; Treated'es distributions out.of corpus.(Election
" -Applied 102009 distributabis:amount < . . - . LM_..:T_MJ e o W 2]

" Excess distributions &arfydver appliéd to 2009°, . .
(if an 8mourit appéars i calumn (d), the

, Cofpus; Add.lines 3f, 4¢, and 4e. Subtract line 5.
- Prior yedrs' undistributed income. Subtract

¢ Eiter the amount of pnor yaars’ und:shibutad

: Ondxa“(nbuted lm:ome for2009 Subuad‘

- Subtract ling 6c fom linié 65, Taxable:

.corpus to sansfy requirerents imposed by

-Analysis of fine g2
. -Excess from 2005 .. . , ;

‘Excessfrom2007 . . . . .|
‘Excess from 2008 ... .. . . .
: ‘Excass from 2009 " .. . . .

‘

Undistributed: lncomo (see Me 26 ‘of the instructions)

20-5068353

Page 9

@

Distributable amount for 2009 from Part Xi; Corpus:

(o) A © @
Yea:s priorto 2008 2009

lma 7. . -
Undlstﬂbuled Incdme; if any, as‘of.ihé end of 2009:

I T I ¥ o Y

I 4783497,

Qunllfying distributions for 2008 from Pan

X, lme 4 »3 - 4608695

Applied to 2008, bit-not more than line'2a. .

Applied to undlstrlbuted Ihcoms 6f priof years
(Eleétion required—see page:26° of the Instmcﬂuns)

required—eee page 26 of the lnstrucuons) P

l

i &

* £y
Y L3 Ay f X,
R - i »
T U i
SRR, - LA D, |

Remaining amount distributed out of compus . - . .

270,054'
D i 25 o e e

same:amauntmust be shown-i column (a). )

Enter the net total of eacli'column as * R
indicated.belowz:.

OELQL:E_.__:ZI_

Jine 4b.ffom fing2b, « ... . . FEFEE

incomeforwhich a natice of f deficiency has:
bean lssued, or on which the section 4842(a)
tax has been previously assessed . . ., , ., . .

amount—ses page 27 of the instructions. .. .. . . .
Undistributed innorna fori2008; Subtract fine-.

‘4a from [ine 2a..Taxable amount—see:page 27 of the
instructions .+ + 4 « 5 5 . s Pl 8

lings-4d-and S-from fine 1, This amount fnust. SN
bad!sh'ibutedlnmw e ez e e ek

Amounts-treated as dlsmbuuons out of

sectiun 170(b)(1)(F) or 4842(g)(3) (see page 27 of

Excess distributions.carryover fram 2004
hot'appligd on'line § or fine 7 {see page 27°cf the:
instructions) . . . L L. L e e

Excess.distributions carryover o 2010;
Subtracifines 7 and 8 from Iné 8a . = ;

©ToLor o

Excess'fiom2006 > .. » ; . ] _ . e

ololojola

i

Foim-390-RF (2006)

]



Form 90-PF (2005) The Fred A. & Barbara M: Erb Family. Foundation . - . 20-5966333, Pags 10
Private.Operating Foundations (see page 27 of the instructions and Part VII-A questnon 9

1a (fthe foundation  hes receivéd a‘ruling of determiniation letter lhal‘lt lsa prlvate aperating
' foundatlon.,and the. mllng is ‘effective for 2009, enter the date of the. ning = .o g s 0.8 P  N/A

-y

b Check box to:indicate whether the foundation is a-private operating fourdation described ifi sectiofr © [Elesdzq)@yor  []4aga205)
2 a Enferih8 lesser of the-adjusfed nét - — — — :
income from Part | or the-minifumi Tax year o .Pri?r 3 years -
Investment fetii from Part X foreach - le) 2008 by 2008 {c) 2007 (& 2008,
yearllsted.;., ST G H g TR Doy . . - i

oA [Eal |

(ef Total

o
[=]
o
o
o

b 85%ofling2ai v v v . sk o B _0 o . - o . 9o
¢ Qualifying dlshbuﬁonsfromPa:tth . . -
Iins4foreachyaarrstad B 0 _ol. 0 0 0.

d Amounts:inciudid Iy line 2¢'not used directfy'
* " foractive conduct of exempt activities . . - - ) ] , ) 0
e Qualifying distributioris made directly, ' i
Jforactive conduct of axempt activities., .
Subtract line 2d from 126 .. = .0 3 5 - % # - ol - o

e PSS

3 Complete:3a, b, orc for the. DN ’ 7
alternative test'relled upon:
a "Assets" altamahve test—enter:

(1) valeofaliassets . ... . .. . . . ) . \ . _ . 0

(2). Value of assels quallfying ' . L -
under section 4942(])(3)(5)(!) e o] .| )
b “Endowment” al(emaﬂvatest—-anterm B o F ) .

of minimum inyestment.return shown in - .
Part-X, line 6 for each yearlisted . . : . - . 0 g .0 . o - 0.
¢ “Support” altemative test—enter: ’
1) Total, . support other than gross,

Investment incame (Interest,
dlvidands, rants _payments; .
. On securities | Iuans (section i
512(5)(5)). orroyaltias) T i

{2)' Support from general public
‘and § or more'exempt’ i N
organizations as provided' In ‘
sewon 4042@(3BYH . . . . o . L )

{3) Largest amounrof:suppon R S A
from"an ei(empk Ofganmmﬁ PR R oo R o . 0

(4) Grossinvestmentincome . . . . .. . T ’ - T T o
" Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more'in.  ~
. .asséts at any tiine diiring the year—see page 28 of the instructions.) .
1 lnformatlon Regarding:-Foundation Managers:
a List any managers of the foundation‘who have contributed more than 2% of the tota} contributions recewed by the foundation’
béfore the close of any tax year (butonly if thay-have. contnbuted more than 85 000) (See ‘section, 507(d)(2) )
Fred AErb . T ‘Bartbara M Erb- : N
b’ Ustany managers of the foundation who own 10% dr more.of the stock of 4. corporallon (or an equally large portion.of the;
ownershlb af a partriership or otfier entity) of which-the foundation has a 10% nrgmater«lntetesb
none
2 nformation Regarding Contrlbutlon. Grant; Gift, Loan._Scholarahlp, etc., Programs'
Check hera ' I:] if the foundation only makes contributions to preselecied charitable. organlzatinns and does not aecept

unsoﬁclted requests for funds: iftha foundatlon makes, gifts, grants; etc. {seé-page 28 of the instrilctions) to individuals or organizatiens:
undér éther condrtlons. complate items 2a,b, crand d - .

a Theliiame, addrass, 3hd lelephpne fumbaer.of the f person to whom agp’lfcaﬂons_ should be addiessed: *

John M. 'Erb 800N Old Woodward Ave:, Suite 201 Birmingham M) 48009 (248) 488-2508 _
b. The for In which appiications should be submitted and information and, materials the_y~sﬁ'outd include: Loy

seé web site —
¢ -Any submission‘deadlines:

‘see web site

d Any restrlct}ona or Irrmtauons on awards,. such as by geographlcal areas, charitable] ﬂelds kmds of insutuuons orother,
factors: R

see web sité _ ”

Form 990-PF (Zaos)




Form 890-PF(2008)°  “The FredA. & Barbara M. Erb Family Foundation.

20-5966333: Page 11

23X Supplementary information (continued)

3 Grants and Contributions Paid During the Year-or Approved for Future Payment’

= i recipiant & an individisal, . §
Recipient show dny,relaionshiptg | Foundation Burposs of gramt ar; ;
— — — any foundailon manager. |  SEnS.Sl contributiesy Amougt
Name and:address-(home.or business): or substantial contributor | ECPIent 3
"4 Paidduring the-year: T T T T i
see aftached'schedule. ] 4,511 ‘,=27B
. §
i 3
T A A i e mi o .o. wo3al asiiziE
b. Appiuved for-future payment; - . o o
‘Outstanding grants see attached scheduie’
. 2,825,621
Prior grants ééid'see:aﬂached.schedqle
' ']l42,5|'00.0_r
i
Total . A S I A A A P A O 1,400,621

-Form, 980-PF tz00s)-




—— e

Form 880-PF (2008) _ The Fred A. & Barbara M. Erb Family Foundation® 20-5966333 __Page 12
Analysis of Income-Produclng Activities: ) o )
Enter gross amounts uniess othervise indicated. Uhreiated business income | Excuded By section 512, 513, or 514 @
- P . - Retgied or exampt
. {a) (b c) . . (d) function Income:
o . Busingsscode.|  Amount | Exclusion code{  Amount, (See page 28 of
1 Program’service révenue: the'instruciions:)
T of . 0 o -
h_ . _ ol . 0 0.
G . 0 0 0
d. _ ‘ol 0 0
e . . o 0]. 0 [0
f ] A 0 0 0.
g Fees and contracis from govemmenit agencies: - )
2 Membership.dues-and assassmemts .. ... . : . & .- .
-3 Interest on savings and temporary cash investments . . | . R \
-4 Dividends.and interest from securities , .. v .. o x p - ] 14 1,698,740] .
5Nt rental (nbomejor(lqﬁé)trorq real estaté s 'L“’“JIE"*P N (N NN | R v (O e |
‘a DebtfinancedPropenty. . . . - . W .o s . ¥ 5230000 | 718 . - < ..
b* Not dabt-financed propemt R : : 16 _ 121
6 Net rantal Income or (Ioss) from personal pmpeﬂy ! )
7 Other investment Incame: .. .. . - 2 PR N . N .
B.Galn or (joss) fromsales of assets omer man lnventcry 523000 424} 18 | -1,140455) -
9 Net'income-or (loss) from'specialevents ; . , . . . . | -
10 Gross profit or (loss) ffom sales of Invéntoly ,, . . .. . . .
11, Other ravenue: a passtrbugh. 523000 21 14 -37,106 0
b other distributed income ol - 14 45,811} 0,
c. . . 0 o} 0,
d i Lt 0 ol 0.
- : N . 0 . 0 -0
12 Subtotal. Add prrm. (b), (8), and.(e) . S [IZC’&E._; it ERP3] iaesine 587,111 0
"43 Total. Add line 12, caliimns {b), (&); and(e) v e w b E s e . 13 588@32
(Sea worksheet i line 13 instnictions on page 28 to verify uelculaﬂons ) :
ELOAUR:Y Relationship of Activities to the Accomplishment of Exempt Purposes:
Line No.|  Explain below how each activity: for which income.ia repofted in.column (e) of Part XVI-A contributed importantly to: .
‘W | the.accomplishment of fhe:foundation's exempt purposes. (o!herthan by pruvldrng funds for siich purposes.. {See- :
page 28 of the Instructiéns:} e
. Formi; 980-PF (z608)-

e s v e e

e 2 g - —

- o S N b ey et
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Form‘ssdp# (2008) _ Tha Fred A, & Barbara M. Erb Family Founidation ~ . 20-5966333  Page 13

Tnformation. Regarding Transfers To and Transactions and Relationships With Noncharitable

. Exémpt Organizations .

1 Didthe organizatlon directly or indirecﬂy engage.in any of the followlng with any other organization described. E== Yes No
in® sectlon 501(c) of the:Code (other than section 501(c)(3) organizatiofis) o.in ‘Sedtion 527, felating to-political »gg,,,

organlzatlons?
a Transfers from the reporting foundation to a-noncharitable exempt organization of: sl
) I o7 o 1a{1) X
(2))olherassel5).f..,..,........».‘...---..,.,..'.-.4...r..:.:.:-.:..,. 1a(2 X
b Ottier ransactions: - pesrlen
{1) Salés.of.assets to a noncharitable exemptorganization . . . . . . . <. . ... . s e .. [1b() X
(2y [Plrchases of assets: fromanoncharltableexemptnrganlzatmn PO A 11 X
(3) Rental of facilities, equipment, orotherassets .. . .. . . . . . . . oL o w0 oW o« |1B(3) X
(4 Reimbursementamangements .. . . . .. . « < 4« w < o 0 e e e e e e s o |1B(4) X
{5} Loans or loan guaraniees .’ .. . e e e e e e e e e N ] () X
(6) Performarice:of semcesormembershlp or: ﬁlndralsmg sollcitatlons O a1 )] X .
c Shanngoffaclllﬂes. equipment, malling lists; other assets, or paid employees . . . . 1¢ ‘X

d If the answer to any of the above Is “Yes," complete the following sc¢hiedule. Column (b) should always show the fairmarket
.+ value of tfié goods, otherassets, or.services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing amrangement; show in column (d) the:value of the goods; other assets, or sefvices received..

(a) Une no. b) Aritount involved {c) Nams of nonchantable exempt organization {d) Descnption of tiansfers, transaclions, and sharing amangements
’ 0 N
- 0 = - .

0l -
0 = -
0 - =
0 N - -

w 0

| 0 .
0
0
o =
0
Q

ol
0
0
2a Isthe foundauon directly or indirectly affillated wllh or related to, one or more tax-exempt organizations. ’
- described n sectlon 501 (c) of the Code (other than section 501(c)(3)) orin secﬂon 6277 . . . . .. . (:[‘Yes [Z] N6
b If "Yes;" compléte the. following schedule. . )
{a) Name of arganization ) (b) Type of arganization’ (c) Desciiption of relationship

Under penafties of pantify, | del:lare thatl have examined this retun, Including accompanying schedules and statements, and to the best of my knmvledge and
tellef, # Is tru /%n ration of preparer (ather.\han taxpayer or fiduciary} is based on all information of which preparer has anyknowledqe
o [ /2 ~"/ ‘/’/ 0. ’ Presldent
E’ " Signatire of officer of.trustag ) " Data Tile ,
ﬁ ‘ / Date " | Preparers dentitying
” 5 . ) Check if - fiumber'(5e€ Signatureon .
i |gB5| Frvars ) e 1 Heccimtand O 01 2010 salrempioyed o] .
S g.g. _ signsture L B o PioisE8il
B e ampioyey sadross, |y —Elante & Macan BIIC._ S ____ lEen®» 31357951
" and ZiP coda: - 2601 Cambridge Ct Ste 500 Phone na. 248 375-7100
- Auburn Hills, .

Form-990-PF-{2008):

g s



4797 Sales of Business Property _ OMB No, 15450188
Fomm: (Also Involuntary Conversions and Recapture:Amounts 2009
eparmantci T Under Sections 179 and 280F(b)(2)); Attachment
intamal Ravenye SGM.:"’(”) P> Attachto your tax refurn: B> See separaté instructions.. -Sequenca No. 27
Name(s! shown on retums ‘identifylng number
The Fred A.-& Barbara M. Erb Family Foundatioh 20-5966333 -

1 Enter the gross'proceeds from sales or exchangss reported to you for 2009 on Fon'n(s), 1099-B'0r1099-5"
(or substitute stalement) that you are.ncluding.on line;2; 10,.0r 20 (see inslmdlons)» R 1

Sales or. Exchanges of Property Used In a Trade or Business and Involuntary Conversions From
__Other Than Casualty of Theft—Most Prggar_ty Held More-Than 1 Year (see: mstruclionsg _

{e) Dapreciation |  (f). Costor ather C o
2 {8) Description; (b) Date acquired |  (c) Date sold: (d)Gross aflowed or' " basis; plus s‘gm"(;‘;‘g:n’:a
of property- (mo;, day, yr.) (mo., day,.yr.} sdles prica allowable sinca mprovamems and o N
) T j ) ‘acquisition. expsnse,of sale- sum of (d) and (g)
. 0.
i .0
] - 0
From K-1 (1065) i
3 Gainjifany, from Form4684,Med3w... « . . - wm v . v s w4 f, v Lt . e w3 G
4  Saction1231 galnfromlnstsllmentsalesfromFonnszsz Ilne260r37 R RN
5 Section 1231 gan or (Ioss)frnmllke-klnd exchanges from Form 8624 . P P P
6 Galn; if any, from fine 32, from-other than msualtyortheﬂ v oo A I
7. Comblhe llneszmroughﬁ ‘Enter the gainor (loss) hers and on the appropﬂate llnaas follows; e

Partnarships (except electing large partnerships) and§ corporations Repun lhe gain’of (Ioss) following the-
instfuctions for Form, 1065, Schedile K; fine 10; or Form 11208, Schedule K tine & Skip fines 8, 9 11, and 12 below:

JIndividuals, partners, S corporaﬁon shareholders, and aft others: [fline.7 Is zera ora Ioss enter tha 5
amount from fine.7 on line’ 11 below and skip-ines 8 and’9; If Iliié 7 is-a gain’and you did not have.any prior year |
section 1231 losses, or they were recaptured. in an earller year, enter the gain’ from line 7 as a° long:tarm capital
gainon the Scheduie D filed with your return and skip fifnes.8, 9, 11, and 12 below..

8 Nonrecaptured net section-1231, losses from prior years (see Instractions) - 5 .« L. £ E £ 5ot

9.  Sublract line.8 from ling 7. If zero or'less, enter-0= If liné 9 Is:zera, enter, the galn fram line 7'on line.12 below:
. lfliegis more than zero, enter the amaunt from lira 8 on line 12 balow'and enter the galn fromline9asa
long-leml capital gain on the Schedirle-D filed with your return’ (see instructions):. e e e e e e e s g 0.

Ordinary Gains and Losses (see instructions) . .
10: Qfdlnary galns and losses not included on fines 11 through 16 (Include property heid 1 year or'less): ’

-

olele

11 LoSSHFany OMUNe T . % v v v ot s m s s e mar e e e e e e e e s e . 111 ¢ 25) .
12:  Gaif<if.any, from line 7°or amiount from'line 8, Fapplicable.. . . . . . . . . .. . «. . . . ...
13 Gain, ifany; fromliine31. . . . . . W n e e mr e 6 e e e e s
14.  Net gain or (los3) from Fomr 4684, llnes 35 and 422,' PO e e e e e e e e e e e
16  Ordinary gain fram Installment sales from Form 6252, lIneZScras W E e e e e s s e T
18 Ordinary galiror (loss) from.Iike-kind exchanges from Fomm8824... .. , . . . . v o v o v oo o w o s
17  Comblne lines 10 through. 16, . .. . . . C e s . . B P
18 Forall except individuat returng, enter the: amount from llne 17 on tha appropﬂa\a lme of your retum and sklpz
lines a and b'betow. Far lndmdual retims;.complet lines a ard b below::
.a; (fthe ioss onlina11 hdudeselosshom Fofm 4684,.{na 39, caluimn (oYM, entar that part of the loss here: Enter (he part.
of the loss from [ncome-producing pmpeny on Schedula. A (Form 1040), una 28;:and the part of thé {oss trom propeity:
-used as an emplayee on SeheduieA(FonnHMO). fine 23, tdentify es from "Fii 4707, line 184, Ske Instructioiid: . ~v . , [18a L
b. Redetermine the Eln orﬂossz on line17 exdudm!helossl i any, on line 18a. Enter here and on Form'1040, ling 14 .- - . "18b 0.
For Paperwork Reduction Act Notice,see separate Instructions; Form 4797, (2008)
(HTA).
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, 62 52 Installment-Sale Income . ‘ OME No. 545 0270
Fom z » Attach to your tax refum. - ] 2@09
‘Deparimeri'af g Frsasury » Use aseparate form for each 5alé or. other dispositior of : Attachment,

Tntormial Revaiie Gervica . property‘on.the instaliment mettiod. Sequence No: 79

Name(s) shawn on retumy, \ ) Identifying number
The Fred A. & Barbiaré M. Erb Family Féuindation ' 20-5066333.

"1 Description of property. ® FNFindustiesStock . ... ___. mmmtecaas e e ame ieean

2a Date acquired.(mm/ddifyyy) B_____ varidus "B Date.sold (mm/ddlyyyy) >, 05/13/2008
:}j Wasthe pmpeﬂy soid to a.related party'(see instnictions) aftef May, 14; 19807 If "No," skip ling 4- , D Yes E(] No:
4 Was the: property you sold.to a related party 2’ marketable security? If "Yes;" complete Part Il If«“No

complete. Part 11l for the year 6f ale-and the 2 yoars after-the.yearofsale . . . . . . . . e e e D Yes I:] No,

m Gross Profit and Contract Price: Complete this-part forthe year of sale only.

§  Selling price Includlng mortgagee and other debts. Do notificlude. mterestwhetherslated or-unstated 5|
& Morigages, debts, and other liabiliies the buyer assumed of fook
+  the properly subjgct to (sée Instructionsy . ST I -
7 Subtfactline6fromiines . . . . . . . . . ... e e e 7
8 Costoroffierbasis of property.sold.., , . . . . . .« . . W .. [ 8] .
9 Depreciationzallowed otalldwablé © . ... . .. ..., .7 . ... |9
10 Adjusted basis. Subtract.line 8 fromiine8. . . . . . .. ... .. . |10
11, Commisslons.and:othéf expenses of saler , .. . . P I &
12 Income rewpture from.Form 4797, Pan 1l (see. Instmcunns) A i ¥
13, Addlines 10,11, and 12, . ., , .. . . Boe N e e . 5
14  Subtractliné.13'fiom line.5. If zero or- less do not complete the rest af thle form (see lnstructrons)
15.  Ifthé property described on liiid 1-above was.your main home,. enter the,amount of your-excluded -

. Gair (seemhtmcﬂons) Otherwise, enter-0-. b e e b e e e e e e e m e e ... )18
18  Grogs profit. Sublract N8 15FOMIINE 14 .. . . . . v . .« v v e e e e e e e e e . 16
17  Subtract line:13 froim lirie 6. If zero or less, e'nt’ei"-o-“ e e e e e P e e e e e e e e 17
18- Contract price. Add Hiné 7"and Wnet?. . . e e e e e e e e e e .. . 18

“Installment Salé Income. Complete this part for the year ‘of sale-and.any year you receive a payment or
-_have certain debfs you must treat-as"a payment on instaliment obligations.
19 Gross profit percentage (expressed as a decimal-amount}. Divide line 16 by line 18. For years

-after the year of sale, séeinstructions . . . . R N T s | :_0.868803
20, Ifthisis;the yearof sale, enter.the amount from»lme 17 Olherwlse. enter-o- Boa B h e e e e e s 20
21 Paymerits récelved during'year {see mshuctions) Do notinclude:interest,  whether stated-or unstated 863,625
22 Addlines20and21. . . - P 863,825 N
23 Payments received i’ pnor years (see instrucﬂons) Do not lnclude | [ L

interest, whether étated or-unstated .. .. . . . . . . . 23 12,012,787
24 Instalimeént sale Income. Multiply Iné 22° by line'19 .. - w .o | 24 750,408
25:  Enter the part of fine 24 that is-ordinary Income under, lhe recapture rules (see Instructlons) .- 25 )

. 26 «Subtract line 25 from ling' 24. Enter here and’on Schedule D or-Form 4797 {see instructions): . . . 26 750,406

Related Party Instaliment Sale Income. Do not. complete. if you receivad: the ﬁnal payment this tax year:
27" Name, address, and taxpayer Identifymg numbér of related party

28 Dld the related pany resell or. dlspose of the propeny (“second dlsposlﬂon“) dunng this taxyear?
29  Htheanswerto question 28 ls*Yes,” complete fines 30 through 37 belsw unless one of.the following conditians is met. Check thie box that appties.
a [:I “Thie second disposnﬁon was more than 2'years after the first d|sposmon (other than-dispositions
‘of tharketable sécurities), If-this box Is checked, enter the date of disposition (mm/ddlyyyy). . . B
b |:] The first disposition.was a Sale or exchange.of stock to.the issuing corporation.
c I::] “The second disposmon was an irivoluntary ‘converslon’and’the threat of conveérsion accuried after the first disposition..
d D The second disposition’occurred after the_death of the originai selleF or buyer.
e D It can be established to the-satisfaction of the Intemal Revenue Service that tax avoidance was nof a principal purpose
for either of thedispositions. If this-box is checked, attach an. explanatmn {see instructions)..

30 Selllng price-of property sold by related party, (see mstrucﬂons) R L 30

31  Enter contract pricé fromi line.18 foryearoffirstSalel.. . . . . . . . . . v s o v ow. o . . |31 .
32 Enterthe-smallerofline30 ortine3dt . . . . . DT e N T A -

33 Total payments received by the end of your 2009 taxyear (see lnstrucuons) B 33|

.34 “Subtract line-33 fromi ling 32.If Zera or less, énter-0- . . . v < L

35 Multiply fine 34 by the gross profit percentage on line-19 foryea;ofﬂrsl salex e . T I

'36  Enler the part of line*35 that [s ofdinary-income under thie récapluré rules (see Instrucﬂons) . . 36 |

37 __ Subtract ling 38 from ling 35. Enter here and on Schedule-D or Forin 4797 (see instructions) .. . . . 37

For Paperwork Reduction Act Notice; see pagé'4. Form' 6252 (2008)
HTA) ] ) -
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" Form 6781 ;

Gains and Losses From Section 1256
Contracts and Straddlés.

PR R ST T T :A‘—G—“i
!

OMB No. 1545-0844-

2009

Departmsnt of the Ti 'y - 45 i Aftachment”
ln‘l’:ma.lRevanu:Saf:In;“ > Attach to:your-tax raturn. Sequence Ne. 82
Name(s) shown ontax retutn; R : .Identifying number:
;The Fred A. & Barbara M. Erb Faniily Fouridation __ _ 20-5866333
'Chetck all applicable’ boxes (ses, in"slrucﬁons).= AL] vaed striddle election’ C [] Mixed straddio.account election o
8 [] Shaddl&by-slraddle identificatiorislection D [ ], Net séction-1258 contraicts loss:election,
m Sactlon 1256 Contracts Marked to Market
(a) Idéntification of account (b) (Loss}) (c) Gain
1 From K-1-Input Worksheet _ 32722 | ‘
- : ’
I 1}

2 Add'the afmounts bn.Uine'1 in COIGMNS B dNd (G) . o v v £ s ¢ i~ .o« L2 0 13.272] ) '

3 Net gdin on(loss) COmblna line'Z,.columns (b) and (cL e e e e e e e e . e -1 3 -13,272}

4 Form 1099-Badjuslments -See:instructions and attachschedule. e e e R Y ] '

5 Combinelines3and4. . . = .. s . v wuo i R -13,272!
Note:'if lifia'5 shows g rist gain; skip Ilne 6 and enter ife, gem on, line 7 Partnsrshrp&and Scarparatli:ns, E
seg Instructions. , '

6 Ityol have & net section 1256.contracts loss and ched(ed box D @bave, entér thia amount of.loss to ba. 5

" crried back. Enter the‘foss as aposttive number. . . . m cu w . . owa B e 5 e i e e i

7 Combinelines5and 6, ~ wow o . s we sa k. L bt e e 1 -13272:

8 Short-tnnn capital gain or {loss), Mumply Ime?by 40%(40) Enterhere and lhdude on lhe appropriate lrne .
ofSchaduleD(seelnstrucﬁnnsL e e e s s n s e ar n ot e e n e 8 -5309.

8- Long-tenn capltal gain.or (lnss) Muluplyltn&'l by 60% (60) Enter hem &nd include ontheapproprlate lme '
of Schedule D (see.instructions): . : .. - - “ T e -~ -7, 933'-_

Gains and Losses From Straddles. Attach a segarate schedule lfstlng each straddle and lts comgonents
Section A—Losses From Straddles

(53 Dot @ceser | Mk | - g o) Rocognized fase,
enle led +(c) Datd? '(d) Gross' other-basis (gmm Unrecognized . Hcolumn (f),1s more
{a) Description of propesty- inloot ‘closed out. sales price . plusi (), oniar, gamon: lhan [()N enter:
. ui -y or sald’ . price, expensa of duference; offsetting dlﬂefenna,
axq ' salg’ Otherwiza, positions- Otherwise, eniar -0
: - ontor-g-, |
10 o - - :
)
11a Enter the sfiort-ferm portidn of losses frorh line*1 0, column (h), here and m‘cluda on the' approprtale Tine of 3
ScﬁeduleD(seeinstmcﬂons). R N e e e 11alf f ):
' b Enterthe long-term portion of losses from line 10; oolumn (h) shera, and lncluda on me appropﬂate ling of - , 'E
Schedule D (see Instructions) « = - . = » I S e PR R ITI L1 1) | T |
Section.B=—Gains From.Sh_gddles ] _ _ .
. i (b)Dats v , " {f) Gatn. i célimn
L. ) . {c)Data; {e} Costor othep-
(a) Descripiion of property m closed out ::lﬁ fos3 basts plus () 15 more than (e),
’ T or sald Ve pres “expanse of sale: enter differéince;
aequlmd ., s Otherwise, enter-0-
12 . 1. ] o o : i B
13.a- Enter the short-term’ portion of gafns from line 12 co[umn (f), ‘Rera‘and include on the appropna!a ling uf - ‘E’
ScheduleD(seelnstmdlons) e e e s A 13a i
b Erter the lung-larm portion of galns from line 12 cnlumn (0 Jla're' and include oit* lhe‘appropﬂata lfne of . E
Schedule D (see instructions)s. . . .. . . PP 13b ! v
mmlrecognlzed Galns Fiom Posntlons Held on L: Last Da)Lof Tax Year. Memo Entry Only (see-Instfuctions) .
i .{e) Unrecognized galn..
. e e R (b) Date (c) Fair market valua on fast (d) Coat ordherba.sis Jt.cofumn (c) is more *
(2) Descriplion of property ecquired t;us!ness’dayoﬂaxyw as adjusted. than (d), enter differance;
_ . _ Otherwisa, enter=0-: .
R ‘ _ ; v
.. : W o
— y = D :

For Paperwork Reduction Act Notice; seé page 4:.
{HTA)

Form 6781 (2008)



The Fred A.-& Barbara M. Erb Family Foundation

Form 990-PF attached scheduiles.

Page 1 schedules
Other income part I; Line 11,

Passthrough Irivestment iicome from Investment prts

Legai fees part i, {ine:16a
Attorney fees (Jaffe Raitt Heurer & Weiss)-

Accounting fees part I; Line 16b

.Consiilting and other

‘Other professional fees part |, Line 16¢

Citi Group management fees

'Fund-manager fees

Passthrough investment feas from panhershiﬁs

Total other professional fees part |, Line 16c

Taxes part], Line 18

Tax-on investment income

Tax on investment Income deferred’
Foreign, taxes

Total taxes part I, Line18

Other expensesipart I, Line 23
Technology-

Pragram expense

Insurance. -

Miscellaneous

Total abénunting'fe”es partl, Line 11

Page 2 schedules

Other Notes Recajvablepart Il Line 7
FNF Shareholder LLC dividend notes

Investménts-State Obligatioris part I, Ling 10a
Royal Oak Michigan Hospltal

Investments-Corporate Stock part Il, Line 10b
Cash.in Money funds

Market Alternatives
Equity
Fixed income:

Total Investments-Corporate Stock’part I, Line 10b:

‘Other assets part ||, Line 15
Accrued dividends and interest
Unsettled transactions

Totai Other assets partli; Lirie 15:
Other labilities part Il Line 22

Grants payable
Accrued, excise taxes
Other-accrued. expenses.

Total Other liabilities part il Line 22

Revenua and exp-.  Netlnvest.- Adjisted: Disbuirsement for
enses per guolsgz ment income _lmt_lmm_g hantable purposes
8,684 8,705:
29,044 4,356 31,367
4,000 2,000 23,500 |
201,875 201,875 -
128,872 128,872, -
60,841 60,841
491,588 391,588 ' - |
28,753 - |
(5:281) -
18,755 18,755 =
42,227 18; 755 - -
12,254 12,254
4,757 4,757
6,450. '6,450
3,220, 3,220
26,681 - - 26,681 |
End of Year'
Bag Book Valua BookVslue  Falr Markat‘Valum(
991,378 858,807 858,807
950,000 +
595,743. 717,193 717:183
37,890,548 46126468 46,126,468
35,084,603, 10,857,651 10,857,651
8,935654. 38,221,505 38,221,595
825065481 95822907 95,922,907
164,624, 72,450 72,450
(4 938)> _(9,640) (9,840}
159.686" 62810 62,810
1,636,521 3,037,142
14,479 37,851
35,951 9,167
1,686,051 3,084,260

Schedule 1



‘The:Fréd.A. & Barbara M, Erb Family Foundation

Fiscal July 12009 to-June 30 2010

.Schiédulé of gain and losses

Destriptloh’

-Publicly traded securities

Othior Gairi [flosses)
Plaing All.American Pipellne

‘FNF,industries Note Galn

FNF Industries Escrow excess proceads
FNF Industries Instaliment Form 6252 (escrowad)
Partnership passthrough
lvory Flagahlp Fund Short term galn pass through’
tvory Flagshlp Fund Long tarm.gain pass through
lvory Flagshlp Fund Short’ terlnv1256 pass through
Ivory Flagshlp Fund Long term 1256 pass through
CammonFund Caphal Long terh. galiy pas§ through
Penn Squara ‘Global Short term gain pass through.
Ponn Square Global Long term loss pass through,
Penn Square, Global Short term 1256 pass through
Penn Square Giobai Long tarm 1256 pass through’
Penn Square Globdl Section 1231 pass through
Plalns ‘All:American Plpellna.Long term galn pass through
Other adjustmiont

Tax Losses-

Adustrnents to book
Gain for tax not on books
Loss of valua from date.donated

Book Lasses!

Sale proceads

cost basls

GI)

36,503,832:59
14,974.00

'75,000.00
95,775.00

37,799,941.95°

12,160,007
74,323.00

(1,2086,009:36)

281400

677. 0g
95,775.00:
750,406.00

277,796.00.
(34,943.00).
"(4,938.80)
(7/408.20)
404.00
117.00
,(70.00)
(370.00),
(555.00)
(26.00)
136.00
'34.00

36,779,681:58

37,886,424.95

(126,070.36)

(750,406.00).
(263,560.72)

(1:140,037.08):

e

Schedulé 2,




The Fred A. & Barbara M. Erb Family Foundation
Forri 990-PF attachied schedules.

Note: -This scheduile provldes a summary of the: transfer of Efb Foundation's (EIN 38-6083275_) aggregate lax benefity’
to the transferor foundation; The Fred A Erb & Barbara M. Erb Family Fouridation

Adlisted Quialifjing Distibut lohgi Net valug of popicharitable-use assets.  Distribution ratlo’
The Fred A Erb & Barbara M . “ThefFred AErb & Barbara M-
Erb Family Foundation  Erb Foundation Total EQ_E_M_.&!_@_"; Erb Foundation, Tota]

2008 2,207,379 78 2,207,457 93,718,360 196,818 03,915,178 6i024463
2007, 87,602 27,151 1 14,753 61,230,311 8,090,044 70;229,355 0.001634
2008 71,843 71,843 3,008,087 3,008,087 0.023883
2005 127,524 127”524' 2,785,892 2,785,092 0.045773
2004 905,938 a05, 938 3,156,512 3,156,512 0.267008

Total 0.076552
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The Fred A. & Barbara M. Erb Family Foundation

Grants
Fiscal July 1 2009 to June 30, 2010

paid July 1, 2009 to June 30, 2010

Arts & Scraps Detron Mt Pubhic Chanty 10,000
College for Creative Studies Detroa, Mi Puthic Charlty 25,000
{4 k Ed C ity Bloomfmid Hills Ml Public Charity 125,000
Detroit Educational Television Wuom, Ml Publc Charity 300,000
Detroit Historical Society Dstroa, MI Public Chartty 25,000
Detroit Institute of Arts Detrog, MI Pubhc Chartty 100,000
Detroit Public Library Friends Foundation, Inc Oetro, M) Public Chanty 25,000
Detroit Symphony Orchestra Detron Mi Fubbc Chanty 100,000
Detroit Zoological Society Royal Oak MI Publc Chartty 100,000
The Heidelberg Project Detron Mt Pubke Chartty 50,000
Hentage Works Detroa, M Public Chartty 10,000
Living Arts Detrot, Mt Public Charity 10,000
Marygrove College Dotront Mi Pubic Unrversty 10,000
Michigan Opera Theatre Detros, Mi Publc Chartty 25,000
Millan Theatre Company Dstrot MI Publc Chartty 15,000
Mosaic Youth Theatre of Detroit Datrok, MI Publc Charity 50,000
M Mistorical M Inc Detrot M Pubiic Chantty 15,000
M of C porary Art Detroit Detron M Putiic Chanty 25,000
Museum of African Amenican History Detron, M} Public Charfty 25,000
Nature Conservancy Lansing, M Public Chartty 50,000
Pewabic Potery Detrog, MI Pubfic Charty 25,000
PuppetART Detrot, Mi Pubbc Charity 10,000
Rackham Symphony Choir Grosse Pomte, Ml Publc Charty 10,000
Scarab Club Datrot M) Pubhc Chanty 10,000
Sphinx Organization, inc. Detrot MI Public Chanty 50,000
The Theatre Ensemble, Inc Rochaster, Mi Pubbic Charity 25,000
The Edison Institute, inc. Dearbomn, Mi Public Chartty 100,000
University of Michigan Ann Arbor, Ml Public University 258,500
VSA Arts of Michigan Detron, MI Public Chartty 10,000
Wayne State University Detro, MI Public Universty 108,000
Detroit Artisit Detrot MI Public Charty 10,000
Michigan League of Conservation Voters Ann Arbor, MI Public Charity 30,000
Fair Food Network Ann Arbor MI Public Charty 100,000
Vanguard C ity Develop Detron, MI Publc Chanty 50,000
Shar Self Help Addiction Detron, Mi Public Crurity 25,000
Artserve Michigan Inc Woom, MI Pubke Charty 25,000
Ann Arbor Hands on Museum Ann Arbor MI Public Charity 85,500
Matrix Theatre Company Detroi, MI Public Chanty 50,000
Alzheimer's Di and Related D der A ) Chcago, IL Public Chartty 200,000
Detroit Riverfront Conservancy Datrot, MI Public Chanty 200,000
N Wildlife Federati Ann Arbor MI Public Charty 150,000
Nature Consevancy tansing, MI Public Chartty 85,000
Huron River Watershed Ann Arbor, M Pubic Chartty 85,000
Friends of the Detroit River Trerton MI Pubfic Charity 15,000
Chnton River Watershed Rochester, MI Public Chanty 35,000
Arab C ity Center for E & Social Se1  Dearbom MI Public Charfty 65,000
Ecology Center Inc Ann Arbor, MI Publc Charity 100,000
Michigan Enviromental Council Lansing, Ml Publc Cherity 100,000
Warm Training Center Ootron, MI Pubic Charty 50,000
South Housing Soluti Corp Detron, M! Pubkc Chartty 50,000
Greening Detroit Detron, MI Pubhc Chanty 160,000
Six Rivers Regional Land Conservancy Rochester M Public Charity 60,000
Warren Connor Development Coalition Detrot, MI Public Chartty 120,000
Science and Enviroment Ames, 10 Public Chartty 75,000
Warm Training Center Detrod MI Publc Charity 10,000
Detroit Hispanic D P Corp i Detroa, MI Public Chanty 60,000
Detroit Working for Enviromenta Justice Dstron, M) Pubiic Chartty 60,000
East Michigan Enviromental 60,000
Cuttural Alliance Detroa MI Public Chartty 25,000
Inside out Literary Arts Detrot, MI Pubic Chanty 100,000
Luella Hannan Memonal Detrot MI Public Charity 15,000
Museum of Contemporary Art Detrot MI Publec Charity 120,000
Arts League of Michigan Detroa, MI Publc Chartty 35,000
Birmingham Bloomfield Art Center, Inc. Birmingham, M Public Chartty 35,000
Detroit Jazz Festival Detrog, Mt Pubixc Charity 37,500
DSO Jazz Education Datros MI Pubiic Charity 50,000
Michigan State University Lansing M) Publc University 40,000
4,274,500

paid July 1, 2009 to June 30, 2010

Trustee & Employee Matching
Carleton College Northfied, MN
Ecology Center Ann Arbor, MI
Spoleto Festival Charieston SC
Cwil War Preservation Trust Washington DC
Council of Mi Foundations Grand Hsven MI
Leukemia & Lymphoma Soc Madson His M)
Beyond Basics Bloomfreld Hits, Mi
Coalition of Temporary Shelter Detrot Mt
Cranbrook Edi C Y Bloomfiekd Hills, M)
Gleaners Food Bank Detrog MI
Lighthouse of Oakland County Pontinc Ml
The Heat and Warmth Fund Detrot MI
Beaumont Foundation Royel Cak, MI
Common Ground Bloomfisid, M)
Darrow Schoo! New Lebanon, NY
Detroit Educational Television Wuom, MI
Detroit Zoological Society Oetrot MI
The Edison Institute Dearbom M)
Lighthouse / Path Portac, Ml
Nature Conservancy Lansing MI
Stratford Festival Detrott, M)
Wayne State University Detrod, MI
Episcapol Relief (Haition) Merrfield VA
Capachin Soup Kitchen Detrol, MI

Freindship Circle
Jewish Home and Aging Services

Waest Bloofield, Mi
Waest Bloofield MI

Museum of Cont Detrott, MI
Summer in the City Bloomfield, M
The Heidleberg Project Detro, MI
United Way Comm Detrott, MI
American Civll Libertles Detron, M}
Regents of the University of M) Ann Arbor, M!
Food Systems Economic Prt Ann Arbor, Mi
Amencan Heart Association Phooncx, AZ
Bayview Yacht Club Jr Sail Detrot, MI
Memorial Sloan Kettering Cancer New York NY
North Star Junior A Sailing Inc Harrison Twp , Ml
St Jude Childrens Research Momphs, TN
U S Sailing Portsmouth RI
C ity House A {f Brming! Y]
Battery K 9th M Light Commerce Twp , Ml
Detroit Country Day Beverly Hils M

Publc Chartty
Publc Charity
Public Chanty
Public Charity
Public Chertty
Public Chartty
Publc Cherity

Total trustee and matching grants paid during the fiscal year

Total grants paid during the fiscal year
ved for future ment

Regents of the University of M| Ann Arbor, MI
Vanguard € y Devel Detroz, MI
Wayne State University Detrot MI
Matrix Theatre Company Detroit, MI
Alzheimer's Di and Refated Disord« Chucago, IL
Detroit Riverfront Conservancy Detrot Mi
National Wildlife Federation Ann Arbor, M
Nature Consevancy Lansing, M}
Huron River Watershed Ann Arbor M1
Friends of the Detroit River Trenton, MI
Friends of the Rouge Dwarbom, MI
Clinton River Watershed Rocheater, M)
South H g Soluti Corp Detrog, MI
Six Rivers Regional Land C vancy ¥]
The Heidleberg Project Detrot, MI
Michigan State University Lansing MI

Addrtional discount at year end

current approved and outstanding

paid in current year

pnor year approved and paid

4,511,278

(1,425,000)
Current year booked contnbutions

5,000
2,250
3,750
1,100
9,100
2,000
50,000

47,500
1,000
10,000
500
2,500
1,500
1,000
2,500
2,500
1,500
1,000
1,000
1,150
750
10,000
400
828
200
200
200
1,000
100
200
11,000
2,500
200
200
300
200
200
200
10,000
1,000
50,000

236,778
4,511,278

250,000
50,000
47,000

100,000

800,000

800,000

300,000

2,825,621

3,086,278
5,911,899
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Current Accryed,
f(u:!l:er:sf Description P value "~ S di"i"”:"’"
5224908 WESTERN ASSET MONEY‘MARKET | ) $ 5224908
FUND CLASS”A R TSI S % P, . ol v A Fafe r'n //
Total méney rid? - ¥ 541 i S 5220008 b H DRS00 I VY
Common stocks & options
‘Data "Shares Current: Current
Quantity Descriplion Symbol acquired Cost cost: price value —
100 ~ COVIDIEN PLC DUBLIN-USD, COV'  12/15/08 £ 3,425.50 §34255 %4048 . $74,018.00-
450: .. 01/21/09 1641983  36.488 40,18 '18,081.00
sﬁ‘, 01/21/08 1,834.75 38,695 4048 ' 200900

iéo; 01/22/08 5463.86.  36.425 40.18 6,027.00,

-ds0 03/03/08  ~ 10,74525 3070 4018- 1406300

100: . __03/03/08 5312500  §£31.25 $ 40,19 $ 4.018.00

100+ " o3roasos "3.109.28 31002 4018 . 401800

600 T 1201509 28,156.02 46926 4048 " 23.108.00

700 : 05/21/10 28.985.23 A1.413 4018 28.126.00

300 05/21/10 12.465.15 4155 4018 12,054.00

100 . 05/21/10 1,149.50 31,495 40.18 . 4.018.00 i
3000 . , * 117.883.38 . 39294 120,54000 -

900 MARVELL TECHNOLOGY GROUP. MRVL  p526/10 17,092:71 18991 15.76 1428400 -

a0 LTD-USD 05/26/10 15.157.78 18.947 15.7 12,608.00

300; T osiame §.737.26 19924 1576 . 4,728.00

100 . 05Rtn0 190182 19018 _  15.76 1576.00

700 05728110 13.209.00 18.87 15.76 11.032.00 ;

100 ‘. 05810 1.886,59 18.865 1578 1,576.00 '

‘300 ) 0610110 5.780.87 18302 1578 . 4.728.00

200 ’ 06/01/10 _  '3.3805.52. 19,032 15.76 3.152.00

8a0 ’ 06/02/40 1534912 19,186 1578 . . 12,608.00

500 06/02/10° ,642'00. 19:284 1576 .  '7.880.00

100 08/02/10 _ 1,924 65. 19.246¢ _15.76 1.576.00.

SO0 06416410 9588.75. 19477 " 15.76¢ 7:880.00

300 .. QGBMEMO 5.765.25 19217 1576, . 4,728.00

300, : " 0BMG10 _5.74941 7 19464  13.76 4,728.00

200 © 0BM7MO . 37ST4B | 18.985 15.76" ©3.152.00 )

400 06/18/10 © 761388 19.029 15:78 " £.304.00:

-200 . 08/18/10 . 3,805.84 19.028 . 1578 3.152.00
6.700 . ) 127 81661 19.077 C 105,592.00 B
1100 WARNER CHILCOTT PLC ORG WCRX 1172409 237581 - 23.758 2285 228500

300 CLA . 11/25/00; 724074 24.135; 2285  _ '6.855.00,

J00; 11730109, . 9756440 24301 22.85 18,140.00

500 12/02/08° |~ 12:690.80. 25.381 22.85 " 11:25.00

400. _ 12/02/09 . 10,428.52 26.071 2285 .  9:140.00,

200° 12/02/09 5.183.40 25017 . 22,85 457000 .

100 . _ 103/08 258550 25855 2285 2,205.00

‘300 12/04709 7.742.79 25.809 2285 6.855.00

200 T 12/07/08 . 520082 . 26.004 2285 457000

100 T Ta2ori09 259550 25,955, 22.85 2.285.00:

———
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. . . .. .. Dam_ . Share:  Cureant Currant

10GaRtg Description Symbdol \ .. Cosl cost _  prce _.. valus _
T 180°  WARNER CHILCOTT PLC'ORD WCRX  12/08/09 ~  $2537.10 535371 52285~ § 2,285.00

200 CLA +12/08/09 524037 28206 2285 4,570 00

100= 120009 2,587 50 25875, . 2285 2,285.00

100 12110/09 . . 2,66969, 26686  22.85° 2.28500

500* 1215108 18,714.98° 27.858 22.85 13,710.00
“100" *12/26/09 2,823.30 28 299 22.85 2,285.00 .
“100 12/29/08 . . 2,M834 28203 2285 228500
100 122908, 282555 28.255, 2285 *2,285.00
100 1213009 203676 28387 22.85 2,285.00
*300 12431709 8,523 15 28.41 | 22.8% 6.855 00
‘200 ' " o104n0 'S787.82 28839 22.85 4,570.00

100 01/04710 2,689.50 28.955. 22,85 '2,285.00
,300 02/01/10 7,601.58_ 25358 . 2285 . 685500
‘100 grmIneg 25025 " 25302 22.8% -2,285.00

100 020118 250150 25.018 22,88¢ .. 2,265.00 .

100 L 020 . 253750 BA5S 8% 2.285.00

700 02/04/10 18,100.48 25868 2285 " 15.995.00

360 oM 778218 2594 22.8%° 685500

100 0010 2,587.50 25.67S: . 22.685° 228500
5,400 R 167,745.04- ‘2821 i 1408,240.00

200 ALCON INC_ ACL 0618110 30,00882°  150.084 148.18. 20,638.00

100 06/21/18. 15,146.18- 151481 148.18 14,818.00

340 08/22/10 21,159.87 154,149 148.18 20,748.60

260 O6/28/10 °  3544356°  159.708 °  148.19 38,528.40

20 T o@ngsn0 453450 15195 148,19 4445.70

10 08010 1848757, 1489 14818 . .. 16300.80

- ... . 126,778.88 150822 . 124,479.90

650 WEATHERFORD INTERNATIONAL WFT .« 10730708 10,772.38 15,612° 12,14+ 9.066.60
1,000 LTB-CHF. 1171808, 12393.00 12393, 1344, 1304000 ;
2,000 02/25/09 15,181.20 955 13,14 2828000 ~

300 . 0272509 " 2,839.50. 9.465 13,14 3,842.00.
4,500 . " 101308 28.812.30 19.208 1314 19,710.00 _
1,300 10722509 2586250 _ 19884 1314 . 1103200
1300° 12/45/09 20,878.00 168.08 13.14 17,082.00*
8,000 i .. 12073884 - ~ 108,202.50.
1000 ADOBE SYSTEMS INC (DE) ADBE 05705710 $3321600 3316 $2843 °  §28430.00

600 05/05710 20.105.34 33.508 2823 14,856.00

o0 ~ 05/05/10° 1987858 33257 26.03 15.858,00 4

100 08/85/10 3,331,368 33113 26.33 2,843.00

350 . 0510610 11,778.84 33.648 26.43 9.250.50 i

200 i 050610~ 10,022.22 33.407 2643 7.020.00°

00 0570810 . 335601 . 3358 26:43 2642.00".

100; as/06710 3.352.65 33526 . 2643 2,843.00
3.350 . 108,138.68 3 - '83.254.50
1,300 AETNA INC NEW s AET " awov10 431238 © 0.7 "26.39. 36.932.00

400, D/02/10 12.402.48 31008. 2638 . 10.552.00.

08 03/02/10 + 928508 30,883 26.28 7.814.00

100 - ____Buo2n0. 1.103.50 31.035 2638 2,638 00+
1.300° QUOVY0. 3067258 31288 2628 34.293.00

%00, 004/10- 27,741.88 20,834 2638 23,742.00
4400 . . 13852789 31020 118,072.00,

3005 * AIR PRODUCTS & CHEMICALS INC APD " guaut0 20.915.73 69.718 64,81 19,443.00

100: 022ZU10____  6.972.33- 69.728 6481 . 8.481.00

100% 02/22/10 896950 ~ 69535 648t £.481.00'

100~ 02122110' ~~  6,984.68 $8.618 84,81 6.481.00

aco '02/23/10 2101521 _ 7008 84.81 19.242.00

300 L . 022310 . 21.021.16 70017 6381 19,343.00
300 0/24/10 .20.865.80 69.0868 84.81 1944300
ao0° 0272410  _ .2089523 _  §9.984 8481 1944300

100 02/24110 6.99567: ,  69.858 84 81 5.481.00
1,900 . , N 132,817 89 65.904 ) " 12313900

600 °~ AMAZOMN COM INC. o AMZN 031709 © $1.744.351 8028 109.26 £5.556.00 .

100 . 12/15/09 13,183 25} 131.892 . 109.96. .. 10.926.00 .

210 oo 12/20009 . 2060284 130886 108.26 22,844.60

910 ) L mas5B5S 103888 ) 89 426,60

85  -APPLE INC o ) AAPL _ 08/02/08 15.914.99 187.235 25%.53' 21,380.05

150 . 08122108 26.551.14 177.007 25153 3772880 °

200 11108 18.085.12 90,425 251.53 50 306,00

200 QUOLOT T '19.177.04. 95.885 251.83 50,306 00 _

_ 160 - . 07/10/08 | 2203666: 137854 23153 40,244.80
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150 LAPPLEINC AAPL 103009 " §29,48433  $189.89% . $251.53 _ _ §37.72950.

225 12/15/08 14,115.75  195.00 251.53. ~ 5659425,
i . .. 17438503 148047 26420010°
TT706°  -BANKINEW YORK MELLON CORP BK 0va8/M0 20.689.69' 28886, 2463, . 1728300

1,800 ~03/0%/10° 47,442.40 29.651 24 69 39,504.00:

1.460 . 6sR26n0 20,10478 ~ 21,587 2468 2982800
2,500 .. 101238.85 28.82%: _B8A15.00
‘Y400 CELGENE CORF - CELG _ o0115/08- 74,883,734 53,499 50,82 71.148,00°

ity 04/01/08 12,589.00 6283 5082 10,164.00..

500 . ___-1u1g08 2800000 ~  S7.80 50.82 25.410.00°

as0 05/14/09° ~  4598.15 40700 . . 50827 43,197.00

600 121809 '31,710.00, 52.88 50,62 30.452.00
. 2550 ] 18263289 51,4853 ... 180411.00

1200  CISCO SYSINC CsSCo' osrz8m9: 26,272.60 2189¢ NN -25572.00

600" ~_ 0827108 1293870 . 21564 21 12,786.00

500 08/27/08 . 10910.20 21.82 21.31 10,855.00 ..
-+ 9400 09/10/09 24,918.74 22.653 2131 23.441.00 -

700 12/45/09 16,590 0 23.70. 21,31 14,817,00
1500 010810 . 365330, 24822 2131 356500,
1,300 . 061040 30.487.73. 23457 N __27,70200..

400 s [ esioyo 82801 NI . N3, 8:524 00, )
-400 08/09/10 _ 9,324.12: 23311 AM 8,524.00

] ‘cs0w10 '6.088.54, 21221 2131 §303.00

200 06/28/10 4,315.74 21578 2131 4.262.00

100 08/29/10 2,170.28 D020 T NN 2.131.00

500 0630110 12,917.88 NS, N 12.788.00°
8,000 . . 20401579 23 . . 1B9459.00 .

200 CORMING INC GLW-  p5718/10 370798 ., 18.539. 18.15 | 3,230.00.
1,000 0SM8N0. .. 9772300 17.123 16.15 18,150.00

900 - oSMBNe .. 16,018.47 17.788 18145 14,535.00 ,

700. 05/1910 1229539 17701 1845 . 11,305.00 i

200 05720110 5,130104, -17.128 16.18 484500 ° )

200: 0S/24/10- . 338678 18578 18.13 3,230.00 .
.a0p 05/25110 4,960.85' 16.535 1615 484500 .

200" L., 0SREM0T T 508808 18562 . 1898 4,845.00

200. . 05727/10 . $347458,  $17372° S 1615 § 3,230.00 .

100+ _05/27110 173208 1737 1615 1.61500° ’
4,200° .. ' 7361974 12533 . 62.83000 '

1.800° WALT OISNEY CO- OIS *"  1an16/08 55,818.48 29377 - 350 59,850.00

309 10/29/09 5.389.26, ~ g7eeY 31 50+ 9,450.00. h

100 10/30/09 2,773.81 21738 . 31.50; 3,150 00
100 14/03/09+ 275034y, 21.508° 21.50° 3.150.00 .

500 12/15/08 16.110.00 n2 31,50 15.750 00,
1.100 02/08/10. 3271138 20,737" 31.50 . 34.850,00:

500 .. 0572810~ ' 16.505.40 3301 3150 " 1575000

00 05/26/10 8.555.84 07719 31.50 6,30000: .

200 08/26/10- _ 666568 33328 3150 . 5.30000
A:500. . < 148,27828 20261 . 154,350 00
1.300. EMC.CORP:MASS EMC_ " gatv10 22200.08 17.448 1830 2379000

500: . 02/11/10 8.487.00  ~ 18874 18.30 9,150.00

300° 02111110 5.112.60- 17047 . 1830 © 5.430.00
1.000 0212110 1743330 ITI33 ., 1830 1830000 .

900 o212/10 15.377.58 17 088 1330 1647000 . _
600 0212110 10.134.90. '18.881" 1830° 10,980.00,
1.100 0218110 18098 00+ 17.38) 18.30 20 130.00.
5.700 . - 97.631.54 17928~ T 10231000
6100 ' ELAN CORP FLC ADR v ELN " 01/15/08 150.308.22 2464 450 27:350.00

0D, 04/01/08 . B;460.00 21.18 . 450 . 1.800.00¢
1.000° , 0872908 9.117.60 9117 . 430 4,500.00.

100, 10/01/08 104877 . 10,497 T 450 15000
1.800: 11/19:08 10.856.00 5.92 -4.50 8.100.00
2.000: ._.__12n5/08 " 1108000 653 150 _ 9.000.00

11,400 . - . 19224859, 16852 . 5130000 .

800 EMERSON ELECTRIC CO EMR._ - oas31/09 28.377.12: 18.721 43.89. 34.952.00 .
200 08:31/09 7.347.00 16535 4169° 8.738.00,

100 - 08/31:09 367290 38728 4388 . T'326R00
900 09/01/09 32.932.28: 36.561 4369 39.321.00 )
400 T o0 . 1SEVB0. 39089 - 4389 . 17.476.00
200" 09711709, . _ . 7.920.68 39 858 43.60 8.735.00
500" 11/18/09 21,376.65 32.753 ‘4369

—— o

-

11.83500

- o
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R EMERSGN ELECTRIC CO EMR__ 1116/09  "$4257.63  $42.574.  $ 4359 $ 4.369.00
50 1116/08 2.i39.25 42785. _ 4aem 2,184.50
600 1215709 _ 2533200 .. 4229, 4369  ~ "26,214.00 -
‘3,850 _ . 14598189  39.8% _ 168.206.50:
500 FEDEX'CORP Co ' FOX  gerens 72551.18 80.612 7011 63,029.00
400 08r16/10 3228132, 80.728° 7041., . 26,04400,
30 05/18/10 2513809 °  $1.09 7011 2173400
<1610 . - T 12%sm87 8023 112877.10
200 GOQORICH CORP GR___ ors08/08 9,758.50 48.782° . 68.28 13,250.00°
18 07/08403, 480052 - 48,905 68.23 662500
| 100, o7/09/09 4,880.67 48.806' 68.25 8,525 00 B
| 200 Q7/23/08) 9.865.02 . 48.325 66.25... ., 1325000 .
200 012309 . 980878, 49481 8835 13,250.00- -
300 “ 09/20/09 " 18,208.48 54321 '668.25 19,875.00:
150, 7 owawog 800085  $3.339 . 6625 993750
200" 102809 11,138.00 §5.89 . 6825 13,250.00
100 10/30/08 5,457.94 54578 ° 66825 662500
100 11/03/08 5,455.71; 54.557 €825 _ 862500 _ _
400, 121508, 25,444.00 6.8t . 6625 26,500.00 .
2.050- . . 111080247 54182 135,612.50
‘ 0 GOOGLE INC' GOOG_ 06r22/09 IBE69.11 407434 44485 40,045.50 )
| 50.  CLassaA U009 2083080 413616 44485 . . 2224750
: 50 ' 07713709 ‘20,878,858 412.577 44408 2224750
110° 09/22/09 5504409 " 500.40 44308 48,944.50
-50 _10MSM08 2784867  S50.837 44495 2224750 N
75 1211509 44B55.00  S5RS.40 444,05 3337125
425 . _205474.48 483.488 ) T 18910335
54 HALLIBURTON CQ HOLBINGS CO HAL  aandigr GEHATNS” 31,014 . 2455 1433720
7 oa24/00 " 220202 0 31.014 2455 174308 .
500; O7/06/07 TI40mO0*, 3488 . 2455 12,275.00
500 147 A6E3T00” 3367 2455 1221500
200 = 04/01/08 : 7,822.00: 3941 2458, 491000 .
200 1118/m08 15,609,00° 17.34 2455 22,095.00
| 600 ; 1215708 17,480.00_ 29.1S: 24,55, 1473000 . T
| §00 _ A17/080 . 1753094  29.884, 2455 1473000
ie9’ 0Z/18/10 $10,600.00 _'§ 26.50 $2455 . . . .§5882000 .
‘100° LOB/3N0_ . . 2.582.88 25678 2458 2455.00 )
300. 08/28/10 7.504.50, 25.018 2155 7,36500'
200. 08/29/10 5.007.53, 25.002 24.55 491000
4,958¢ 129,163.21 7008Y . 12164528 K
582 HEWLETT PACKARD CO HPQ o702/ ST/RENTR_ 4543 43.28. 25.188.96
100 ~ 0211508, 17,540.48 23851 4328 17.31200,
100 02/15/08 440250, 24025, 4320 4328.00
100 .. 02/15/08 4.393.49° 43,984 43.28° " 43928.00
200 /0108 9.540.00 47,10 33.28 8,556.00
4o 1171908 13.564.00 1391 43.28 17.312.00 ,
so00 “12/15/09' 25538.00- . 51.07’ 43.28. 21,840.00
2.282 . - 101.247.20° PEE 98.754.88
| 1300 HONEYWELL INTL INC, HON_ " ovo4r10” 52,357.50 10278 3903, 50,738.00
200 OUGI/0 1203443 . 40814 3903, . 11,708.00
200 0170410 7,957.60 39.788 29,03 ' 7.80800°
300 .___.0V051M0 3225068 40.324 39.03 31.224.00
\ 100 01/05/10° 3.034.50 40345. 3903 . 390300
160, 01/06110- 1211988 40399 3903, 1170900,
350 01/28/10° 13.488.73 " 38.87 3200 7 " T13esns0
33500 . R N . j -134.2633Y. 40079 130.750.50 ¢
950, ILLUMINA 1HC - ILMM " gsrsio8- 36350839 38288 . 4353 - 4135350 , , .
100 11/19/08, . . 9312.00 2228 .. 4351 7 17412.00. '
108! .. 1201503 11.332.76 20.331 4353 1743200 ,
1,756 _ . N 56,898.75 2.500 8377.80 .
| 1300 INTEL CORP’ INTC 100200 _ . 2506473 20.048 19.45 25,265.00
w 1000 . 10/42/09< 20.512.60 20512 ' 1945 1845000
1.000° ) 10/30/09 18.908.70 18,808 19.45 18.450.00 _
600 10/30/09 11.364.38 18.94: 19.45 1167000 . .
100’ _ 1073008 . 1.807.50 _ 18.875 1945 ~© 1.945.00
1100¢ . 121509 21.501.00 19.91 19.45 2139500
5100 100,639.02 19.733 . £9,18500 .
| " 80: ' INTL BUSINESS.MACHINES CORP. 1IBM  gors5ma . 964730 , 170581 123.48 9876.40°
i 140! 09/26/08 16,668.32. 119.058 12118 17.287.20
‘ 100+ 11/19/08 7.94600 79.48 123 18 12.348,00
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250, INTL BUSINESS MACHINES CORR IBM' __ 01/12/09  .§21,23410 584938  §.123.48 $ 30,870.00
500 01/18/09 42,5020 © 84904 12348 61,74000
200 1215109 25.749 00 128048 12348, 24,686.00
1,270 . 121,596.42 87358 15881960 . '
1,300 JPMORGAN CHASE & CO PM _ 01/05110 58312.62 43317 36,61 37,523.00
a0 01/06/10 35088.64  _ , 33.858 36.61 25,268.00
“60Q- 01/0610 . 26,155.44 43597 3661 21,966.00
4C0, 01/22/10° 18,319.5 AD.788. 36,61 14,644 00
400 ) 01722110 16.250.89 . 40.526. 36.81 14,644 00
100 01722110 16,308.68. 0.7 3661 14,644.00
250 0172210 10,089.48 40217 36.51 9,152.50' .
4,150 3 176,503 08. 42.53% 151,831.50.
800 KOHLS CORP, KS5:  o7/15/09 38,433.20 45.541 47.50: 38,000.00 i
100 ~.__ or111smm 4,547.00 * 4547~ 47.50. 4,750.00
400 a7/27109 18,527°84.- 48,858 47.50 19,000 00 ,
100 a1721109 489651 4B 855 4150 4.750.00
200 12/15/09, 11,022.00 551 3 9,500.00°
sun 12728008 27.572.50 55.145 4750 23,750.00
100 12/28109 551051 55.105 47.50 4,750,00
200 12/268/09 . . 11,129.80 $5.640 47.50° 5,500.20.
2,400 .. 120,659.28 50.278 ~ 114,900.00 .
635 MICROSOFT CORP MSFT  08/28/08 KGO 23.048 23,01 1461135
670, 08/06/08 aFvisEe 25.84 23.00 1541870
135, 01722707 413370 'FD 067 23.01 3,106.35 ’
150 Q3r22107 WG 2828 2301 . 3451.50 .
300 04/01/68 8,790.00 20.30 2301 . .. 6503.00
1000, 119087 19,820.00 19.62 23.01 23,010.00
1.450° 040109, ' 27,183.16 8753 230t 33,364.50
1,900 05/07709° 21,241.00 19.31 23.01 2531100
1,100, 1215409 13,187.00 3092 23.01 253111.00 '
6,540 . 15021820 22963 15048540 N
2,216 NATIONAL OILWELL VARCO INC NOV_ gu1sm8 157,435.50 71.004 3.0 7328312
iop 0470108 596000 5863 . 3307 3,307.00
100 ) 05124108 $500.77  55.00F 3307 3307.00
500 e e JMIBUB 1243900 | 24878 3307 1553500
150 OM/09 . § 1279503 §28.433 8 3307 § 14.881.50
2 12/15/09 31.281 02 44 658 33.07° 23.14300
4.066 X i 22508132 5543% 134,482 62
500 HIKEWC CLB MKE 05/110 37,579.80 75.159 67.55 23.77500 K
300 ,05/10/10 22.773.78 75017 67.55° _20.265.00
ioJ] 05710/10 22.568.81 75.222 67.55 20.265 00
100 05/10710- 7.510.58: 75185 6755 ., 675500
199 05/11/10 37.360.44: 76245 6755 33.090.50
100 , 06/09/10 ° 2113355 70848~ 6755 20265 00
3ob 05/09/10 14 114.28° 105711 . 67.55: 13,510 00
2,190 i 163.048.23 74.451 147.834.50
258 OCCIDEMTAL FETROLEUM CORP-OEL OX¥ p1/15:08 18.883.58 7312 77.15" 19.904.70.
100 U108 7.438.00. 74,38 77.15 7.715.00 ,
100 11/19/08 18.184.00 47.96. 77.1§ 30,86000
100 12/15/08 7 871.00 78,71 17.15. 7.715.00
858’ . 53.357.96 £62.18D: 66.184.70
260 ORACLE CORP ORCL _ ogsomis: ~&083 05 15.70: 2148 . 5578.80
230 ov/22/07 ST 40 ¥9 1706 21.48 6.223:40
1,000 002007 45000 17.29: 21,46 21.160.00: .
1.500 02/1/07° “006d0 16.68 21.48 32.15000
110 06/15/07” 118821 19.89. 2146 . 2.360.60-
o 07:26/07- ‘2407565 2010 21.48 A.50220°
1307 03/12/07 267298 2038 2148 2.789.80
200; 04701708 1,061.58 20307 2148 4.292.00 -
1.300 05/02/08- 20.268.07 . _ 22513 ___" 2146 27.698.00-
1600: 11/19/08 1712000 1793 T 21,46 21.460.00 R
1.200¢ 1919708 . 26.86008 _  22.383 21,46 25.752.00
1.200 12/15/09 *32 800.48 23428, NJ6 30.044.00
8,480 _ L. . 1871332 19 823 ’ 181.851 60
300 FEABODY ENERGY CORP BTU w2610 - 34.839.53 © 19,821 1913 35217.00
0o N ) T p42BM0 1484345 19811 39.13 1173800 .
500 0472710 ‘23 055.95 48.11% 39.13 18.565.00 .
200 ~ 04/28/10 '9691.78° . 48458  _ 39,43 7.626.00 ”
100 04728110 483150 48,335 39:13 3.913,00 !
100 . . 0428110 .3.42250 48235 393 39)3.00
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R PEABODY, ENERGY CORP BTU_ csneno § 485053  $48.505  §3913, $ 391300
100 ~_asnsno 25839.80° . 37.057 3943 |, 2139100
600 [ 24,741.00 26,185 33,13 23476.00
700 - 0572610 2081623 38308 39,13 27,191.00:
4200 1872,503.35 49454 164,348 00
250 PEPSICO INC PER o209 12.662.40 ..  50.728 60.35 ° | 15,237.50
‘500 04/21703: 20,848.24 AZA15 £0.85 38,570.00"
100 04721709 482777 49217 6095 6,085.00
500 04/22/08. 24,00.50 43,619 60.95 30,475.00
300 07/07/29 17,160.03 52.20° 095 1828500
200 12/08/09 13.235.38 81.176 60,95 12,180.00-
100 12/08/09 §,152.51 61.525 60.95 6,095.00.
100 12/09/08 6170.45 . @784 £0.95 6.085.00.
00 © A2sing’ 24,440,00 8110 6085 24,380.00
2,550 i 13623538 . 5421 155422.60
738 QUALCOMM INC* QCOM  1ar22107° *"z&‘.eqzi‘ih 40.743 32.84 24,170.24
100 04/01/08 4,181.56 41838 ' 3284 3,284,00
250 ) 09/23/08 11,705.13 .45.82 32,84 6,210.00
100 ~_ 0w/23/08 4,660.80 48,688 32,84 3,284.00
250 00/25/08 11,563 88 48375 32.84 8,210.00
300" 11/19/08 9564434 32.147 3204 , 9,852.00
s " “1oms/08 2,101.93 42.009 32.64 1,642,00
800 10/30/08 33,252.58 41.565 2284 20,272.00
500 12115/08 22,550.00 45.10 22.84 16,420.00
500: 0472210 18,871.08 9847 3284 18,420.00
400 04722110 15,981.08 9.0m 32.84 13,138.00
3,886. _ i 169,829.78 41.551 130.900.24
1,100 SUNCOR ENERGY INC NEW Su 02/09/09 2491.70 254Q 20.44 32,384 00
a50 04/09/08 21,787.4%: 25 B3¥° 29.44 25,024.00
550, 04/13/09 14,487,97 28.305 2944 16,192.00
B 50 04/13/08 1,289.91 25.982. 2044 1,472.00
300 - 04/14/09 7,762.05 25.873 29.44 8,632,00
400 12/18/08 14,088.00 3524 . 2944 11,7768.00
800 ._D4Bs/0 3147345 3497 20.44 26,498.00
4,150 I 11578940  Z901 122,178.00
550 SYNGENTA AG ADR SYT 10/03/08 § 19.760 84 535828  $4585 $ 2527750
250 1Q/06/08. 8,444.10 33.778. 45,88 11.452.50
500, 10/07/08 12.764.50. 15598 45.85 _22925.00
00 10/08/08 7.078.98 35,304 45,85 9.170.00.
150 11744108 5,228.11 11,88 19,85 6877.50:
500 11/19/08 15,805.00 3151 45,85 2292500
100, 1215109 22.235.32 55.568 as.ss 18.34000
2.5%0, . . 96317.80 37.772 11691750
1,950 TARGET CORP TGT 142008 58.378.90 28.913 1917 95.881.50:
150 ) 04/08/09 _ 558085 37.208 49.17 137550
500: 04/859/08. 19.866.05 39732 ° 4997 24.585.00
| SO0 12/45/08 23,81000 2174 49.17 24.585.00
\ 3,100 - 105,685 40 32058 152.427.00,
| " aso TEVA PHARMACEUTICAL INDS TEVA 0522109 11,380.00 45.52 51.98 12.997.50°
‘ 250: LTD ADR, . 05,209 11.328.58 45314 5159 12,687.50
850 05/36/09  * 30,186.28 48.44 51,95 -33.793.50"
| 200 05/26/09. 9,158.72 48.993 5199 10,398 00
300: ._12/15/09. 16.017.00 . 5338 51.99 15.597.00
400 12/28/09 22,462.84 $8.157. 51.99 20,786.00
100 12/28/09 $,510.50 56:105 51.98 5,199.00
100 . 12/38/09 _ 559756 55.875 51.98 5,199 00
12250 111,781.48 40,681 116.977.50
204 ' THERMO FISHER SCIENTIFIC INC. TIMO-_ gi/18/08 113,748,60 55.65 19,08 100,258.20
200 ‘ 04/01/08 '11,712.00° 58,96 4905 ... 9.810.00
500 14/19/08 18,272.00, 3242 " a908 23.430.00
500 - 121508~ 2440000  .i8.88 49.05 24,525.00
2348 . - 160.282.60' 50.623 16402320
400~ UNITED TECHNCLOGIES CORP uTx. D410 54,726.08 68,407 84.91 51,928.00
‘ 106 0274710 ._B6.863.50. 85.528 5391 §.491.00
; 3co ___oeasha’ " 2021700 81.29: 6491 1947300
! 200 02/25/10 12709.26 . 68548 8497 12,682,00
i as0 0213610 2198921 _ . 654 64.91. 22.718.50
- 1,750 N R 119,508 08" 68.289 112,5682.50
600 VIACGM INC NEW CLASS B VIAB  0s/22/09 12,921.08 21,551 N3’ 18,822,00
R , 658 " 052809 1464837 22537 . 3137 2033050




MorganStanley
SmithBarney

Reserved
Client Statement;

May" 31

- June 30, 2010.

FRED A & BARBARA .M ERB FAMILY

Common stacks & optians:  continueg;
_ eonr .. Toats Sharwy  Current: Cuirieny
QaaRtity Desétiption Symuot . acquired’ . Comt cosL. pnce value'
150 VIACOM INC NEW CLASS B VIAB _ o0s/2809 £33 $245  $§3.37 § 4.705.50
538, 05727/08 12483.57 22697 31.37 17.253.50
300, "05727/09 8,751.62, 22,505 3137 " 93100
50 05/21/09 113048, 22609 .37 . 1:568.50
50- 05/28/08 1.098.00° 098 . 3132 1.568.50
600 12/15/08 . . 1836000, 30.60 .37 18,822.00
2.950 . N - ) 70,240.83 2058 92,541:50
400 VISA INC COM CL A- v 10/19/09 20,031,12; 7257 70.75 . 28.300.00
<300, 10/08/09 . 2188446 . 72847 7075  °° 2122500 0
200 L. 00908 | 14,553 42 72761° 1075 " 14,150 00
00 T 1mn2/09 7.430.40 74300 7075 7.67500 ,
100 . 10112708 . ‘745350 74.535 70.75 7.075.00 y
100 10/12i09 . 1,382.66; 73826 70.75 " 7,075.00'
100 T lonang 7.43%:41 74314 1075 7,075.00
200 12/15/09 17,120 00- 95,60 70.78 14,150.00:
1,500 112,28867- ° 74858 106,125.00°
400 WAL-MART STORES INC' WMT  “y312/08, 21,412.28 5353 48.07 19.220.00
200 ] T . 1ene 10.721.98 53,608 48,07 . _5,614.00,
175 11/12/09 9,341,411 53,377 48,07 8,412.25
168 - 1112/08 5,348,04 5348 48,07 4,807.00:
800 11713708 42,586.80 53,245 48.07 " 38,456.00
100 111309 532550 53,255 4807 480700
50. 1171308 2.659.29 53.185 48.07 240250
600 12/15m8 32.152.00 -53.92 4807 _ 26842.00°
2425 - “m ,765.00 53507, . . 118588.78¢
Taw:amqn_st_og_g’andmlbn_s ?:Y;“ S ] azm,n,::' .Extl‘?L VIR AR

el N

..~.:,’-'73;-w; %

LA B, w- PR DR A P R AT
Numbar Curmunt
of shares Desenpiion valug .
15,6843  WESTERN ASSET. MONEY. MARKET $.115,584.34
FUND CLASS ‘A
Totat miofed find ST ST ot R ke 3 v e S8, 1B SN
Common stocks & optlons.
Data Share]  Clirrent? Curreiti
Quantity . Daseriptinn Symbod acquireg Cost cast price valug -
105 WHITE MOUNTAINS INSURANCE WTM__ ovodes'  SUGTEASe) $32250  §32420 § 33.041.00 .
20°  GROUPLTD 12,3107 1023840 $11.97- 32420 6.484,00 _ :
30 " pas108” 14,025.00 48750 32420 0,726.00 R
15¢ 12/01/08 346288  257.93 324200 4.86300 .
0 OE/0M . .11508.66_  165.838.... 324.20 . .  22,694.00
L 2’ .. 5 7350481,  20sess 77.808.00
1.060. ADC TELECOMMUNICATKJNS INC NEWs fADCT 103008 648270 6.118 7:41: 7.854.60
4,200 1111508 .25.520.70 6.078 7.41 31.122.00
5.260: N 22.013.40 8.088 39.578.60
210 ALLEGHENY-TECHNOLOGIES INC. 3 12/03/08 530250 2525 1418 " 827980
310 * 08128408 _ 085180 3178 . 418 13.696.90
410 oR/ON09 . 1207342 29.448 14,19, 18:417.80°
930 o - 27,220.722. 20218 41,096 70 -
30 AMERCO UHAL  10/31/08 134587 43.883 55.05- 1,851.50
“20 11707/08 514084, 42.89° 55.08: 660500  ,
150 12715708 5413191, 35081 55.05; 8,257:50. '
130 0118/08 ~ T 437289 33.253 §5.05 ~_7.158.50 )
a3 i 16.222.8% 31728 23,671.50
'$.030 AMERICREDIT CORP ACF 08702109 14,4368.01 13.862 18.22:.. 18.948.80.
890 05/09/09 , 12.528.28 11076 18.22" 16.215.801
1,060 i 062209 | 12.793.78° 12.063 18.221 19.313.20! .
2.9%0 . ) 276008 __ 13298 _ 5447780’ )
10 AMERON INTERNATIONAL-CORP AMM  1anar08 2,42.89 .. 34889 §0.33. 422310
70 i 1031708 2.148.40- 4032 0.3 3,223.10, :
€0 11/06/08 4,101.53% 15577 8033 5,129.70
180 211108 '8.761.09° 48.672° 60.33- 10.858.40.
a0 12/09/08 5.760.00: 61.00- 6033 ~ 542870
150 04rz2/08 8,400 DO $8.00- 6033 9.049.50
100 08/01/09 577500 . 5775 60.33 6 033,00 :
L) . 38.688.01. 51 561 " 45.241.50
R ASSISTED UVING CONCEPTS INC. ~~ ALC ™ 0872108 421125 31875 29.59 '3.965.08
218, 06/27/08 '6303.80 . 28.916 29.59 8.450.62° B
532 07/18/08 15.178.00 28.00 29.59 16.007.78
... 89a’ . . 25,751.08 70.804 2645346 R !
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250 AVNET INC AVT, | 110309 £4.27500 $17.10 $ .11 $'6.027.50
240 . 11/04/08: 1 182.00 1745 a4 . 5,786.40.
o 1140808 3.988.007 1583 un 7.23300:
309, 1141108 T 389164 18.038. 41 723300 ,
620 11720408, 797887 . 12.885.  um 124,848,20
470 __J0U08.. . 639784 . 13825 211 11.331.70.
150, 08/19/08} 3.264.00 21.78 24 1 3,616 50
2,330, .. ) - 35,008.13 15458 i 56,176 20- .
a7g, W R BERKLEY CORP WR8  casgues’ 839018 21678 2848~ 8.780.20"
10 . DAIU0B° 938518 22817 2645 1084360 J
200" " 12/03109- 4,912.00 2158 2646 . 529200,
430 . 03/20010°, _ .. 11,96884,, 25975 2648 11.377.60
490 _ 0409/10- 1275485 2603 | 2046 12,965.40
1,800, - 45,581.83 24517 . 50.274.00 .
810, C1T GROUP INC: QF . oo 23,697.59. 38846 . 338 20.654.60 ~ .
-3104 03/30/10 12.053.50 38.902 33.88 10,496.60
310- 04/01/10 12,088.48- 38.995 3288 10,498.60 .
o i c4s21/10 428989 . 38809 . a8 3,724 60 ;
1,340 52,138.80, 30.907 45,372.40
230 ° ~ CABOT OIL & GAS CORP COG  06/26/09 11,025.70 30.548 31.32° . 7,203.60
40 07502108 10,438.00. 3070 NI T 1064880 5
30 ) 07/01/08 93712¢ 26397 32 1033560
248 07/08/08 . 8.588.54; 37358 N3z 7.518 80 . .
az0 1027709 13,486.50. 4245¢ . 3132 10,022,40
180 11/05/08 720000, 4000, 2132 58760 ’ .
140 ____0siana 434000 3100 N ‘a,384.80¢ 3
250 05725110 7.869.70% 31476 31.33° 7,830.00 R .
130 ____osreeno 4,221.80° 32.52 M3 4,071.60
2960 i 70.527.28- 32852 67.651.20.
930 CAPITOL FEDERAL FINANCIAL CFFN__ 12/39/07 .  30.14888- 30762, 246 7 '32.49880
20 . 05/28/09 849364 21278 33.16 7.626 B0 -
1,210 - 29.840.00 R761 : 4012260 . . . . v
20 CASEYS GENERALSTORES INC CASY oandit) 8.083.50 2645 3490 802700 s
o 0008 .. 9,168.12 26088 " 34.80 11,866.00° . .
. 50 . 040309 | 942800 2658 3480 12.215.00" .
140 OIN508  §11.57284  $26300 53490 $ 15.358 00 ’
130 06/1/08 347594 26.739° 31,50 -4.531.00
1450 . 3973740 76569 £2,001.00
210 COMMERCIAL METALS,€O- CMC  10/29/08 2,502.07 10 425 12.22. 3,172.80 . .
20 10/31/08- 2.78158- 10339 13.22 .3.560.40
350 "7 1uouos ,417.08 12268°, 1322 T 4059200 . . ‘
380 __ 10308 101328, 10.561 13.22 5.021.60 -
330 . 11111/08° 346500 1050: 1322 . 136260
840! 11/26/08° §536.96 10214 13,22 8.450.60 -
6 04/28/09+ 5534.10 13.19 13.22 5.155.80° )
2.610, , | 2026008 11.219 __34,504.20°
1.110 DENBURY RES n'lc»rl.sw DMR " 1126008 10,282.88 . 9264 . 1464 _+ 18.250.40" .
435! {HOLDING COMPARY) * T 1oves 3.872.75 9007 1464 628520 S A
420, 12/08/08 1.319.86 8.82 14 64 12,151.20 o . .
652 5372; Q1ams | 484878 1,427, 1464 . 855402 . ",
1820 4028 " 08r31/09- 20.012.08 10835 1468 2885070 : .
4843, _ - _4833421.. . 0587 ' ) " 20.901.52
330 ' ' DISCOMER FINANCIAL SVCS. OFS 2610, 1343280 16184 " 1398 1160340 . ) '
810 04727110 12,583.75" -15.535 13.98 1132380 .. . oo
859 . __bupano.  \3614S. 160 . 1388 11.66300 . . ’
730 as/0v10 " 11:304.27- 153485 13 98. 10,205.40 . .
3220 . - 5083529 15mB 4501560 o, ,
T ENCORE WIRE CORPORATION T WIRE  oan12/08 1533.00, . 16788 18.19 491130 )
350 0272008 6130.80: . 7.0 18,19 654840 v . '
720 04/24/08 °  1581049° T 22097° 18,19 13,098.80 . .
760 t QB/30r08 1640276 _ 21583 . . 18.19' 13 824.40
580 T _oanuos 1051823 18.188; 1819 10,550.20. . .
,_2.690 . ___. 5152828 19898 49,831.10: .
© 11500 FIFTH THIRD BANCORP™ FIT8  12/0309. "~ 1218281 10584 1229 14,133.50- :
1.180° " 1200709 12.285.12 10286 12.28 , 1450220 .
1.230° ’ 12/08:09 12.350.17. 10.288° 1228~ 1387090 : .
: 2 540+ _ i 36888 80.. 10421 4350660
-570. FOOT LOCKER INC FL 06/17/09 6013.50 1035 12 62 749340, . ... .
300 06/19/09 1080625 . 10.918 12 62 . 124D380

~— .., T30 08/29/09: _ 781121 10708 1262 931280
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310 .FOOT LOCKER INC L o7/01/09 $3160  $1036 . _ $1262 ... $3812.20

-1.580 08/12/09 17.973.03 11.378 ‘1262 1993980
at0 " oaMenw ' 517378 11.003 12.62 583140

4,650 - | 50697.35 10 967 58,682.00
u0 GRANITE CONSTRUCTION.INC GVA " osoams _ . 1048055 . 30851, 2358 8,012.20.
160 ___(orves 6,044.80 37.78 23,50 2,712.80
200 0s/28/08 7.400.00 15,50 2358 , 4,716 00
00 ., ‘. 2363438 1763 16,506 00°

17306 '’ THUDSON CITY BANCORP NG HCBX  08702/05  *-17.300.00 1000 12,25 21,102.50

2110 "12131/07- 46,187.94, 14.851 12.25 . 38,097.50, ..

. 4840 , . 630754 13112 6920000

110 HYATT HOTELS CORP CL A " 0nsMe 25340.87 35.887 3709 26,333.90 N
210 0NN 618027 38,090 37.09 7.780.80 i .
0 04114110°  14.512.54 02 _ 3709 . 1335240

1.280 . 4804287 .. 3753, . . 41,475.20

4,170 INVESTORS BANCORP INC JISBC 123107 . 5880159  14.101 13,12 54,710.40 oo
180 JEFFERIES GROUP INC NEW; JEF __ ouwica 3313.88 18.743 2108 L 378440
780 04/03/08 13,446.81 17238 21.08 16,442.40 ‘
Bi0« - 04/25/08- . 10,621.02 17,411 21.08. 12,050.80 .
720° . 01um 12502.30 17386 .08 AS7760 . .

‘2200 . , i 29,043.68. 17.443 - 4827320,

110 KAISER ALUMINUM CORP: KALY  ‘sorz0/08 3.223.00 20.30, 34 67 3,513.70
110 1104/08 3.960.00+ 3600 < 3487 3813.70
200 “ " Tvnoos 6,200,00 3100 34.67 6,934.00
430 } OB/0S/09 . 15,284,635 35.545 34.67- 14,908.10
270 . 05728010 9,8M.00, 3630 3a.47 5,360.90.
160 080710, 5,530.72 34,587 3487 5547.20!
1,280 N 4390937 . 34375 i 44,377 80:
2500 ° LEUCADIA NATIONAL CORP LUK y2731007 118,529.25 47.411 19.51 43,Y75.00 .
180 .___Oworms 8,572.80 45.12 19.59 3,708.80 . .
120 ___oesoms: 5,858.00 4715 19.51 2341.20, .
560, N | 0anoE 249072 41.961 18.51 10.825.60 . . .
190 . OVVN0S 250348~ 13544 1851 2,768.80 ) Y

s — e 15BENTY T s 60,455.60
96D MENS WEARHOUSE IHC! MW, 00/08/08 . $21.47280  $22367 51838 $ 17.625.60
s " 00M1U0N 1024273 23mz 1838 _785s80 S
§00, 0972108 13.917.18 22.185 1836 . .. 11016.00° .

190 097308 4265.41. 22.449 1838 . 1,388.40

2,160 . 49.888,12 2889 - 40.024.80 )
sS40 MOLEX-INC €L &' MOLXA, 0118/03°  6.507.00 12.05 1545 8343.000 .

650, 03/31/09 8,241,42 12678, . 1545 . 1004250 , .. .
650 08/20/09 11,791.00 17088 . 1545 . 1065050 ’

1.680" B - , 26,539.42. 14917 . 29,048.00

420 ONEOK-1NG NEW! TOKE  04r24/08 20.582.48 49.005 1325 18,165.00 . .

350 08/30/08 .15,890.50, . dB.7M4. . 4325 10.857.50 . .-

220 07/21/08 10038.00 ~ 45618 43.25 " 9,515.00

260° o 08/1/08 11.171.32 42.968 43,25 11,245.00 C . :

290° 11725/08 8038.48 . 21717 . . 4328 12.392.50

1,580, . 6882478 4358 ©8,335.00 ° . e
260 OVERSEAS SHIPMOLDING GROUBINC OSG_ 12nwa? 19.340.10 74388 3704 ' ogIn4g .- .
180 _ oue8 T 1072080 5058 . 3t.04 6.667.20 t
‘80, . 11/25/08 202800, . 33.80. 37.04 . 222240
310, 03/13/708 660.00 '~ 2130 arod T 1148240
'810 i 38,691.90 47.168 30,002.40 X
240  PETROMAWK ENERGY CORP HK 81/07/1a _ 11;442.82 26.008 16.87- 7AG688 | . .

40 . __owoang 1150400 . 2635, 16.07 7.466.80 a .
180 D410 T 1266542 26.386" 1897 8,145 60
680 ‘08/21/10 1460252  _21.474 1897 . 1153960 _ .

2.040 B _ 50,304.78: 24 838 . 3451889, . .
870 PLAINS ALL AMERN PIPELINE L P PAA  -12131107 4501800 51.744 58.70 5108900 " ° .
220 0UZ608 | 1061168 . 48235 58.70 28400

1090 . . 5582072 51.038 i .83,583.00
500 PLUM CREEK TIMBER CO INC PCL 10/22/98 “MaG7s80 . 2875t . 3453 “17.265.00 ’ "

3 T 11/28/08 1BI6HE- 3850 353 155348 iy

0 3 © 0aI02I07 - 2TE135° 3916 W53 241710 N . .-

as0 2307 43.783.98 46.088 3453 32.803.50 . .
560 02/07/08 10575.81 40578 253 ~ asrreo . s,
120 0ty 585320 an " us3 ’ .

—
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: Oate | . Share:  Currems, Cumet
Quaniity Osscrplich Symbal: acouirad Cont cost prca . .. valua
T 200k PLUM CREEK TIMBER CO INC FCL_ .0527/09 __ $666000 $3330 . §345% $ 6.906 00
2.145; . . . B4,651.81° 39.458 74.068.85_ .
220 RANGE RESQURCES CORP. " RRCT  avgmo 11.2308% .. 51048 . 30.15° . 8,833.00
a7 03/04119 4153760 7 4874 T apis- | 963600
240¢ .03/09/10 12,318.43 51325 4015 963800
740 , T ow12/0_ 1675291, 51089 40as: 9,233.50
920+ B ., . aransr” 50.798." ~ 3730950
210’ RAYMOND JAMES FINANCIALCORP  RJF:_ oamaipa  ~ 596238, 22082, 24,69 _ 666830,
180 _.om21me 1103040 2298 2089- . 11.85120 .. .
410 083109 . 933531~ 72.768- 24,69 1092250
530 0910/~ 12,094.80 22.8% 24.69. '13,085.70
250 oas18/a9 574738 22.988  _ 24.60. 8.172.50
1,840 ] 4418884 72768 . 47 89860
270 -SL GREEN REALTY'CORP SILG . ns05/08 2679385 99.24F SS.04. 1388080
110 ’ 0s/30/08 916275 63478 35.08 6,054,40°
80 07728/08 7.387.20. 8208, . 5504 4,853.60
110 A 09/125/08 740241  B82294-  SSD4 6054.40 )
20 ov1308 - 263338, 11080 S5.04 12,108.80
200 T cenome A81400 2401 55.04 14,008.00,
130 oM10/0S . 422842 32524 5504 ~  "7145520 ’
1330 L. 62,44369 5528 ) . 62,185.20 .
21 SCHNITZER-STEEL INDS INC CLA A SCHN  14/08/08- 5318.50 25.128 320 . 823200 .
1so 1171108 3,500.00 26.00 38.20 5,580.00 X
LS 11708 3750 2475~ 3920 " '808600°
30 11124108 © §15.00 _ 2050 39.20 1,176 00", .
120 12/02/08- 201850 25,157 2920 s70A00
%0 Jz0M08. 222480 2473. 3930 . _3578.00:
210 . oanang 13.548.50 4108 39.20 1283800 )
1,080° i _31,841.20 30.039 . 21,562.00
240 SOTHEBYS DELAWARE 8ip 0871408 365297 15241 2287 . 5,428.80 .
T Y TELLABS INC ‘TLAB _ og/11/08 . 653065 8.947 839 8,008.60
".820; » .. 081708 . 1346238 7308 6B 11,529.80 )
2710 " 08/25/08. 18,551.52 ‘8.733 639 . 17,0030 .
150, 029/09 513750 6.65. 638 .. 478250 )
6260 3 L. 43,782,03 6872 T 40129.20 )
260 TRINTY INDUSTRIES INC TRN,  07722/08 $31377235  $136221 . $ILT! $:17 011.20
19 07/24/08, . 380198 34383 1773 1.949,20-
630 .. 0730108 2301358 35167 1772 . 12 049,50,
g © 081108 1302000 33335 192 7.088,00-
810 11725/08 10,330 82 12584 1272 " 14.353,20-
2.960° N 8583868 _ ,29.00 52.451.20-
1.350° UMB FINANCIAL CORP UMBF  12/31/07°" 53.538.9¢ 38,531 ,35.58 19.425 40
120 09/11/08 53652t . ,53043 15,53 426720 "
50 05/04/09- 1,546.00 3940, 3538 3200 0.,
1 600 .62,470.12 29.669 _ 56,836 00
220 UL7RA RETROLEUM CORF-CAD: URL 010710 . 11667 68.. .5308 325 973500
220; . 01406710 1161292~ 52785 4435 2.735.00
120 - /14710 ‘675142 51.948 4425 5 752,50
100 01122410 5.178.28 . '51.782 , 4125 . ‘442500
430 05/07/10 564200  32.40 4425 5.152.50
180 . 0817110 8 083.87 50.524 11,25 708000
960 .- | "48.938.13 50 977+ . 42480 00
860 VAILRESORTS iMC; MTN 213107 346371 72 53.92: .. _HGT 30.022.60
190 01/17/08 7.942.70 1183 M .81 ‘6632 90
149 07/23/08 ~ " 5B5BAB.  :1.845¢ 34,91 1.887.90.
S0 09/19/08 3737358 41,528, 3491 . 3,141 90
130 03/09/09 364000, 26.00 "34,91 4 387.40,
230 - 08/28008" 10.977 33284 3491 11.520.30' .
1.7%0. - . N 78,532 77 44.878" B} 61,092.50..
2,600: WINN-DIXIE STORES ING WINN- 12131107 60.172.20 18714, . 964 . . 3470400
a20' QD 4032 00 9,60~ 964 4048 60,
4020 - , L 63.204.20 18.971 . 19.75280. .
Total'common stgcks and optond " C - C o Yosastanagne o aic o Ui 3208701273 o
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ERED A:& BARBARA M ERB FAMILY

'Common stocks.& optloné

EECIET-L S R - - s

, . .. Das Share  Cyrrent’ “Currant
Ouannty Description Symbo! 3cquired;. Gast cand onece . vatue N
1.848. AXiS CAPITAL HOLDINGS AXS  10/16/0%  $45693617 §$30209  $28.73 § 48.889.50
1376~ LT0-usSD: Coupo- 19,0370 28,484 2072 40,716.43
1018° . . @088 2948 " 8960580
T 0134 T UBS'AG INEW) UBS | 01/07/08 48.490.15 A0.986 1322 14,091.48.
7501 ‘02128408 . 23540055 N204 1322 T "g91500
a82 033108, . . 24.602.89 27.693 12.22 11.660.0d
‘968 -08/18/08 7 19.515.16 13.92 12.770.52
850 1U08_  13.818.89: 15526, 1322 © T 176580
. 472 . 12702034, D@0 81,102.88
20 ALCATEL-LUCENT AOR' AW qnzor 24040 1202 _ 254 _ 50.80
10 _orrow0? 144,50 ) 1448 25 2540~
14 08/20/07 105.80-¢.J 10.58' 284 2840
20,640 - 01/04/08 146.030.06, 1018 254 52,425.60 .
106 " oaravios: 20,230.00 5.78- 254 . 89000 .
8810, 0218110 . 13,121.83, 2808 ~ 254 11.297:40°
30,900 B 185.878.68 5.008° . 78,714.50
2.590' ALLIANZ SE ADR AZSEY 052110 21.328.10 10458 984 . 28,469.50,
2,580, 05/24/10 25,635 07 10013 9.4 25,180.40,
5250, 5296137 10,088~ " 51,650.00"
7057  ALUMINA LTD SPONSOREQ ADR AWC ot ledsRE 18.51 503 354615
270 T tangios e 1553 3.03 1,358.10
280 08/03/08° -5regeNs 1963 503 140840
210 102708 J4B2818e: 2084 503 . . 120730.
EXIT D G1/11/08 84728231 . -22243 S03 - 19.184.30
4,690/ 05/19/10. . 2595118 5533 5.03 23,580.70
9.985¢ R © 1385161 12.708 . 50,274 BS .
508 ANGLOGOLD ASHANT! LTD AU " " oanaioe 16.888.67 0442 42.18 2180600
1is0;  ADR| ar/ai08 1247585 _ 24514 adie 56.72480
700¢ 1212208 . 2843120 40816 218 -30.228.00
178 o120110 18.432.20 38804 4398, . 20.510.50.
3,040 - - . 97.228.01 31.983 121,267.20
1.250 ASTRAZENECA,PLC SPON ADR AZN.  g112/10 5942083 47,536 ‘47.13 58,912.50
608 01/14/10 20.776.85' 48217 47.13¢ 26.513.85 )
aza 04722110 __36.989.08 45.12 4243, 38,848.60
2818 __ . — . 126,188.38 47.178- 120072.78
T 1,790, 8P PLC SPONS ADR BRY  0BMB/M0 ~ §57.02554  §31857  §28.88 $§ 5168590 .
7.905. " o8R0 __ . 5847443 . 30837 . 2888 .. . S5018.40
3685 115,199.77 nan 106.711.60
615 BARRICK GOLD CORP-CAD: ABX .. 04/30/08 2354472 38218 45.41 27.921.15 N
865 09/16/08 26,712.28 27.683 . 4541 43,820.65 N
ag3 . 04/08/09°. 11,347.36! 20873 4841, 17.848.13
1,005 08/18/09 . 3384057~ 33473 as41 48,537.05 )
s8% ~12017/89 21,742.33. 33.482 45.41 25.556.65
895 . 12722/09 38,822.9Y 35,018, 25,41 45.182.3%
4,538 . 15580720 . . 34.334 © 208,070.58
720 ‘CAMECO CORP CCJ - o8r11/08.” “22919.18° AT 228 15.321.60
1.005 09/10/08 24,374.15’ 24249 2138 2138640
1.290 @010 34,853.61 27018 . 2128 27.451.20 -
1,488 - 04,0710 3947234, 26811 21.28 31,600.60*
1100 05/25/10 2589058 2353 2128 23,0800
5,600 , - - 14800887 2643 . 119,168.00: .
2460 CARREFOUR,SA.UNSPOM AOR CRERY 09/25/09 22,285.14 9059. ... 790 19,434,00, '
2,388, 10/08/09° ... 21.369.60 gss” ~rap 18,841.5D.
2,500 10/22/09 2285875~ 9.8, 7.80 19,750,00
360 T aoneng - 23l .880, _ 780, . 2085800 ... '
230 _ e ... 228330 948 780 1848600
12,225} . . 111.568.80 9088 92,362.50
a8 CENTRAIS ELETRICAS. . EBRB  ouowor SOE5EN 11.30 1583 663277
3g5. BRASILEIRAS SP ADR SA REP PFO OS/24007 . 56735 1251 15.83 _ STIT95-
2.810° 01/11/08' .. 3695684 43012, 15.83 44,857.20
15628 M ' 46378.50 12.742 5738792 L.
1353, CENTRAIS ELETRICAS €BR " o108 T 17,791.98 13.18 1338, 18,076.08 -
2560 BRASILEIRAS SFON ADR 12/22/109 1 58,453.42 19747 - 1339 39,545 60
4,313; B} . S 78.283.37 17.678 " 87,641 68
3430+ DAI NIPPON_PR1G LTD JAPAM OHPLY 0111708 €3,422.18 14 408 1456 ~ 39,650.80
3449 SPONS ADR : 12/10:09 45887.67 . 13201 11.56 18,766.40
6,670 X . .0530953 . 13344 9,417.20
118 DAIWA-HOUSE INDUSTRIES ADR DWAHY" 02/13703 12174577 104,953 $0.22 1046552
218 -USE ' owar/08 | 20,832.6% 95.582 80.22 19.756,18 -
e - ‘aninrne A4 80 01 amn onn L T
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Common-stocks &optlons  cordrueo.

- Dats Shary Currani Cureapt
QUaAnIy.. Descripion” 3¢ nbot acquued, L Cost cast. anca wtge:
ns’ DAIWA HOUSE INDUSTRIES ADR. OWAHY 12,2209 $22.912.50 5 107.50 §20.22 £19397.30 ...
g05 , -USD- ' 70,931.24 9293 i 72.622.10.
5.720 ELECTRICITE DE-FRANCE-EUR _  SCIFY  gyzuin 59,156 88 W T T7sy 4130040
" 1,005 EMBRAER-EMFRESA BRASILERIA ERJ 10/30/08 22.131.9 2200 05 21.08475°, ..
taag  OE AERONAUTICA'S A SFOM ADR T e 2231083 . 20009 2085 23 283.00 -
570 12722009 _ 1197342 21 008 -0.88 11.941,50 _
10301 D50 25738y T 2254 2095 . 3283550
. 3.08: . B81.490 10 21412, 79,714 75¢
1630 FINMECCANICA SFA-EUR: FIMMY 051118 27,151.49 580t 510 22.863 00
5 090! 05/19/10> ,28.629.2%, 5634 510 25.953 80 .
87700 . .58,760.70 5.708 46.827.60
123; FLIIFILM HLOGS CORP-JPY FUJI'Y  05/24705 aEA 3174 '28.65 3.52385 ’
mm ~ .. 0v0TAs LRENSP | a1 2865 04315
8i T 1013108 00T, 34304 2663 174765
7sg 03123108 SUGEFER 3224 2865  21.859.40
a 08/28/08 ,  Welid® 3220, . 2868 147463 _
1585 , 01/04/04 81.570.24 41143 208.65: . 56 870.25
398 T 030308 14.539.68, 36716, 2685 . 11.348.40
3573 , 13480271~ 3risy 102,368.45
v4as .GLAXOSMITHKLIME PLG SP ADR GSK __ owoaio 59.362.22° 41368 o1 48,803 35
738 0111410 083546 41,953 Mo . 2438735 )
1940 04/22/10 238.587:32- 19.023 M .31.969.10
3,110 . _ ) 126588.60° 4080 . 105.771.10
1102 GOLD FIELDS, LTD SFONS ADR GFl, _ o01/08 15.510.88 14075, 1337 1473273
2.160 Q20608 , 30 001.10 12483 1337 28.878.20°
35 04/08/08, 4352308 12869, . 1337 13.035.75
238 0522108 13.252.83 13,493 1337 . 31,382.65
2078 12/22/08, 273371 13,174, 13.37 27.742.75 >
amo 02/05/10 23.712,38 11,238 13,37 28210 70
10.767 L 143.388.00 “ 13218 143.854.79° _
67 'HACHIJLNI BANK LTD-JPY- HACBY 06/20r08; 10.823.87 64613, 5556 ° 5.278.52
393, ADR. 07/09/08" 2428478 . 61742 5558 21.835.08'
73 10/08/09 15.163.53 35544 5558 15.167 8B,
B3y , . . ... 5025222 60320 48281.48 _
434, IMPALA PLATINUM HOLDINGS IMPUY 09/02/08  $11.01505 . $2538 $332 § 10,120.88
a4o0. LTD SPONSORED ADR- 03/05/08 2063498 24584 2332 19.588.80
L] . 0200 720200 1385 23.33 12,128.40
a7s- 12122109 12,278,758 25.65 2332 . . 11077.00
2,289 - . . 51,1208 22534 i “62,013 08
2648, IVANHOE-MINES LIMITED-CAD wal Q1/04/08 ~ 2858380 ‘10.788 13.08 34,520.92
885 O3/20/08 9.654.98 9.703 13.04 12,974.80 .
- 2543 I TTY Y ) 2504.72
" 3650, KAQ CORP-JPY KCRPY ‘04/08/08 7464938, ~ 2023 2328 85.762.50
780° . SPONS ADR. 0s/18/08 16418.40 0.7 2328 1836750 .
1,480 1232109 3484576 . 23.408 21725, 3441000 .
5960 12571152 083 138.570.00
'2.085 KINROSS.GOLD CORP-CAD KGC.. 07/08/09+ 3744821 17.98 17.08 3583265
2380 INEW) g 07/28/09 44,179.20 18.72 12,08 . 40,332.40
isa8 " 30n0/m8 20,430.78" 18263 1709 2725085
11,825 122008 . 3303013 18.098 17 09; 31,180.25
. 7885 . LT 1378838 T 18282 134,412.85 .
[:<12 KOREA ELEC PWR.CORP.SP ADR KEP  10111/04 . GIOSI08Y 1084 . 12880 . 8.20458
72 . 10/14/0¢ TNNas’. 1083 . 1288 T 9136 i
533 . QNS08 SESSUE 10.83. 12.88. 6,882.16'
410’ T_oenwos wigBESr 1835 12.88 1416.80:
. 05728/06' SESIP 1871 12.88 U778
a0y . 10/0B/08 51067:12. 15.52 9288, 3,076.88,
204 . - 025108 (SE30%4 19.74° 12.68 3,81552'; 3
T T pamena? | 2101387 P 2.2 12.83 1217160 _ _
ano 01/04/03 542424 ° 19678 12.88 38,851.60, X
37.6291 Reinvesiments lo data L 62474 7 18514~ 12.88 ' 487.24
5,035 8291 . . - 108.851.53 18451 109748 _
4,620, MSAAD INSURANCE UNSPON ADR MSADY 01/11/08- ‘16.22.30 16.488 1075 ., . 49,665.00-
1910, 12122/09' 24,610.73 12,888 10.75 20,532.50 X
6,530 . . 100,833.03 T15.442° 70,182.50.
128 MAGMA INTERNATIONAL-CL & T MGA  “08/2308: 900558, 65257 £5.96 . 9,10248 -
645+ 0705708 . 3555705, . 55428 6588 .. 42,5420 ’
390, . 12/2209. . 1948830 - 4999 65.88 25,724 40
1173 T 8405981 54812 il ‘72,371 08
= . e 04 4 . ettty vt oo
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Date

A

hd i

Quantity Descniilron Symiol’ _ atquires Cost S;a:" :::.m ) 5::::“
102 NEWCREST MINING L TD SPON NCMGY. 10127108 sUTansesl $17.56 $2050 . . $3008.00
380:  ADR " T ovivics 1230840 . 3119 . 2950 " . 1062000 i
1.160; 08108 24.512:42; 21.131 '29 50 31,220.00
_ees 0871108 2196814 2482 2950 -26.107 SO
1413 05/28/10 3872534, 27,387 2950 . 4173250
3922 . . 9930356 25.02 ~ 11388900 i
982 HEXEM INC! NXY . 010408 32312.33 33.588 1987 18 93754 .
550 08/07/08 16.583.23.. 30,163 19.67 10.818.50 :
1225 e S210UY 1771336 42277 1987 T 2448945
1150 10/28/03 25,248.71 21:055 19.67° *22.820.50
550 A2/72/08 2227475, M7 19.87 18.686.50 .
1675 08/19/10 _ 3526863, .  21.056° 1987 3284735
8.512 - 149,411.01 22,074 128,484.44
522 NINTERDO CO LTD ADR'NEW: NTOOY gsrao09 16,898,77 32,363 37.2712' 1945588 .
785 08728108 2402701 33210 a7ai, 27,022.20
8o 12/22108' 2056850  29.85 T NP 33,172.08.
2.137 ’ L ) 6755098 21628 70.65020 . .
1552 MIPPON‘TEL & TEL SPON ADR NTT  ou04/08 10911090 23539 203 92,587.68 "
920 . 033u0a. 19,651.60. 21.73 2038, 18.712.80°
1.075 « . 041141089 20.792.23, 18341 © 2034 21,885.50
3458 12/22/08 88,901.89 19942 20.34 70.274.70°
10.002 . 218,796.60 21078 203,440.69
1,004 NOKIA CORP SPONSORED ACR NOK 020209 1322033 12,084 8.15 B,918.10
2,338 020303~ 18.153.19 . 12.095 8.1% 10.888.40
1.050 02/20/00 11.032:25 , 10.508 8.15 8557.50 .
1,125 ar/20009 . 14.757.18 13,117 8.1§ 9.168.75
2075 11/18/03- 28.947.29 13,95 ' 81s 1881325
2350 12/22/00° ' -29.633.50 12.61 8.15 18.152.50
1728 . 05/24/10. 17.379.5% 10,078 8.18 14.058.78
10755 X “131,120.20 12,183 87.652.28 L
286 PANASQONIC CORP-ADR, P, 10/11/04 WFEEls0 1408 . 125 356358 .
;. 10/15/04 :% 13,84 T 1253 T 7 492429
342, 08/17A07 . ~ 1782 1253 4,285.36
s L QYW qapedER. 1748 |, | 1253 8,081 85
2,055 01/04/08.  $40567.96 $19.755  §1253 3 25.749.15-
3721 67,151.85 . 18.087 4582013
a7a, RDHM €O LTD-JRY ROHCY 01716/03¢ . 11,8808 24858 . 2988 14,273.08
525 02/05/09 15,728.00 25.161 29.68 _ 18.582.50
620 1222109 21,005 60 23.88 2086 18,513.20°
1723 4861248 20.214 51,448.787
488 ‘ROYAL DUTCH SHELL PLC ADR RDSB  /11/04 2hoseazy 5355 . 46.28. 22,498:48
780475 CL B 1014104 FRIa” 52809 48.28 " 3.671.58
82 10/15/08 ackias SN . 4328 4.441.76
68.8524' . 06/15108° Jae4%Ea) 63.324 48.28 332002 .
98! 030108 ) 83 88 48.28 4586.80
22 08/26/065 174571764 67.38 48,28 1,062.18
108, 10/28108° _  nar38350 £9.5¢ 4828 5,069 40 _
B85 " ___ otenanid paid  ere 4828 . 4,10380
73s, 01/04/08: 61,784.25 8408  ~ ° 4528 35.485.80
278. 021408, 1541438 70341 48.28" 13325.28 :
925 12/22108' 8363285 ‘58048 . 45.28 44,650.00°
2348 e o . W . .. _193812aV._  E65788. _  _ _ _ 14223288 . _ _
1.025° SK TELECOM LYD SPON ADR; ~ ~ SKM " o2neves 2320498 22635 1473 1508825 ~ " 7
755! " o423/08 18,578.80 21.88 14,13 11,121.15.
S6S .. 06/03/08 12,427.51 +21.885+ 14.73 . 833245 ... .
1918 04714109 31,163.58 18213 1873 28201.95:
2810 T osau0e T 46.197.41 T18.875 T1413 42.884.20,
710 ____Oshwo9: 11,213.98" 15,784 1413 10,458.30
2.530; . V22203 4163874 18458 _____ 1473 2000 .,
10,410 L im242885 17.524° T 15333930
R 1] SANOFI-AVENTIS T ShY 1002407~ 1954w 4245 _ _ .30.08 931.86~
“228: SPONS:ADR 010508 .. 10,152.68 45167 . . 3008 . 6,783.50 -
6507 .04/08/08 . . 24.972.74 38419 . 3009 19,539.00
385; __Ga714/m08 14,579,232 32122 20.08 11,573.10.
930 05/21/08 3479527 ° 37339 3008 27.855.80
as8- ' 08/01/08 , 16,169.61, 35348 _ ., 3006, 13.767.48 _ «
718 O7/0109° . , 2158028 30196 3008 _._ 2148260
230 . 12383885 sy 102,022.64 :
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Oate Share Current Curreaml
Goantiny Ouscngnan Symbe! acquirtd _Costs. .cost. . pnce valus
11816 SZGA SAMMY HLDGS, INC;USD SGAMY: 01/07/08 ~  $38.20349. $3213 53355 $ 41.948 80
28  SFONSOREDADR o\oaroe 2.519.15 32 355 asia0:
12840 12/22/09 39,057 &0 305 358, > 24,872,00.
.. 27,400 86,800.24 3,168, 97,270.00
3.992 ISEXISU) HOUSE UNSPONS.ADR SKHSY" (11431/08 1281500 .. 10.725. _ BiB- NN R
2.1%0 . 0008 . 19.556.92 8.93 8,16" 18,527.40
-3.280 122909 20.589.27 8,993 8 46 27.833.40-
9472 61,961.18 9.708 80.133.12 ,
143 SEVEM & ) HLDGS CO LTO-JPY: SVHDY ‘0ar31/08, 653477 43857 . 4800 8854.00: '
608 06/05/09 28,520.0% 47.308 46,00 27 830.00
580 (08119/69 27.436.73 47304 46,00 26 680.00° ,
1530 12/22/09' 61.813.27 40.485 16,00 70.380.00
. 2883 - 124,534.28 4348 131,744.00
230 ' SHISEIDO LTD SPONSORED ADR SSOOY  10/12/04 "OgTa5h 13.07 22.00 505000 . .
e 10/19/03+ ¥ ‘z%g;.. 1288 . 2200 . _9768.00
a7 Q5/24108° - S0 1247 200 094,00
288 - 10/27/08 LRG0T 19.63 22,00 8.492.00
1840 01/11/08- 43,516.00 23.65 22.00 40,480.00
1.285 . 12/18)08° 2702241 21.108 22.00 28.270.00
1230, 04/01/09, 17.932.17 14578 2200 . 27 050 00
1.250 1212209 25.400,00 2032 22.00 27.500.00 .
6942 133,654.50 19.253 152,724.00
470 SIEMENS A G SPONS ADR st 08/29/08 43,846,727 93.29 89.53 42.078.10
133 10/24/08 2181082 50.371 8953 38,7689 .
asd 12/32/08 31.695:50 *91.13 89.53 at3sse :
1,253 97.553.04 *71.858 112.181.09
763 SQCIETE GENERALE SPON ADR SCGLY _t0/20/08 ,638.69 1130 823 6,279.48 )
2,050 01/16409- 17.428.42 848 . 833 16.852.80
1,385 12022109 18.945.97" 13878 823 11 398,55 .
221§ 0517110 20.062.71 8.836 823 18.682,10 ‘
6478 85075.78 ‘10.048 53.31384 ,
asie SUMITOMO TRUST & BANKING. STBUY o1/11/08 2483608 6479 5.3 18.483.20 o
3,630 COLT-JFY -SFONS ADR 03n0/08 23,555.07 8489 512 18.535.60 + L
o8 08/17:08 4208.72 6008 5.2 2581 00
6410 122209 $31.821.80 $458 . $512-.  $32818.20 .
,_18,350 84,519.67- 5.89 73472.00
3,560° SUNCOR ENERGY INC NEW. s¢ 05721140 103.083.26 28,856 29.44 104,806 40 ’
75 SWISSCOM AG SPONS ADR SCMWY 10/12/04 256889 34.20 3365 25215 :
149 1019108 Siedo  _ ses 33ms 501385 .
-268 12714408 IpeTBAY- 32.37 3388 9.018.20 . L.
268 08 . Sar999 3802 ~ 3368 T~ 959025
& oe/me/? Qiteisr 3380 nES 205265 i -
2,190 0171103 8485250 . 38.78 3388 73,553.50 '
3.028 113,4682.98 37 41 101.882.2¢
1,80 TAKEDA PHARMACEUTICAL CO TKPYY os/tg 28,900.83 21.57a 21.28 2851520
arz TELECOM ITALIA S.P.A- TiA 10/12/04 120251:5p 2367 9.10 . 1.580.70 . .
162 ADR (NEW) REPSTG SVG SHS 10118708 J?%% 2438 .10 145240 -
160 - 112105 368315 23.09 a.10 1.456,00
144 11722105 W 220 . 91w 700 70 © )
9, 1\2ams % e 810 _ RELI0 . . L
288 1hshs..  REBwEr . 2aq 9.10 2.602.60 -
503 W08 . TaNaude PLAA) 910 457130
‘4420 ‘01/14/08° ©  97.055.78 22.899, 910 38,402.00 R . ‘
2.405 03/31/08 3D7M.26° _ 18.507 810 21,886.50 '
430 . 05708708 7,061.48 16422 9.0 3,912.00, . . .
6410 . 12122108 70,100.40" 10.938 9.10 58,331.00 ‘ )
15,629 _ 265.688.81 17.00 14222390 . . .
514 VODAFONE GROUP PLC SPONS VoD ownpr WHazad 2831 2067 _ . 1056237 A ’
14100 ADRNEW, 04718107 A5SET  28.04 2057 28,144.70.
990’ __09/25/08¢ 22,324.60 22.55 2067 2046330 .
20058 1410/08 34368033 16724 32087 4247685, .
aaro: 122208 . . 28.017.60 ¢  22.848 2067. .. 26.250.60 .
6,238, _ L 140237.38 . 22.488 - 128.898.12
286t WACOAL CORP ADR: TWACLY ioiuos” TAMERAER s £0.33 17,254.38 R
108: 101804, <5245MW 4985 6033 . 6334.55.
170, . _ 017141085 4760338 . 68.A15 €0.33° 43.437.60.
910 12722/09. 51,234.82 56,302 6033 54,800.30- . ’ .
2021 - RITTTE . ST 12152083
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Common stocks & options  contifuer

. ‘Diate Shara Currény Cirrent
Quadtity Description. L ‘Svrihet acquired . Cost cost ., price | value
650 WOLTERS KLUWER N V SP-ADR “WTKWY: 02724/08 $1058577  $16.285  $.18.95 $12317.50
302 02/25/09 4,801.7 15.899 . 18,95 572280
1.165- 04/29/09 19,356:71 16,615 '18.95 22.076.75
9d5 06/04/09 19,316.03 19.413 18,95 _ 18.855.25
1.415 ’ 06/15/09 . 23.967.55. 16.938; 18.85 _ 2681425
645 12/22/09° ,  14,370.60 22.28 18.95  12.222.75
5472 - "7 9238837 ' 98,009.40
ss.nm,m'.
:“y «f'w":’d’“;
Number R Current+
ol 'shargs, Descriptidh | | _ valye
15185611 'WESTERN ASSER MONEY MARKET $ 151,866.11
Common stocks & options
o Calg. _ Share Curfiani Current
“Quantity ‘Ddsciphion Symbol, acquired Cost cost pnea’ value, ,
500- ATATING' T i1/01195 §3.503.02. ¥¥ § 5.4 § 24.19 $ 1451400
170- 0B/D2/05\ 4255‘_5_5,:3 24.80 2419 4,112.30
‘778, 12/07/05 -1;95@'?1& 24,683, 24.18- 18,747.25
1,160 03/13/08. . ’9‘_?3,"{'@' 27.19 249", 26.609.00
asp 11/14/06 +i¥slEl50 32.99 24.19 8.468.50,
163 01/08/07 "GRAT0 33847 . 2419, © 3,942.97
152 D1/09/07 SHENT 3" 33952 2419 367688 )
101 01/10/07 '@?ﬁ RETRIS 2419 2344319
24, 01/11/07 h s ,33.00; 24.19 580.56
ag 01/22/07 301602 €5 35.07 2319 2.080.34
a8 07/27/07. 1898.75.2p 39557  2a49 1,161.12
54 DB/10/07 203361.Fp 38.77 24,19 1,306.26
75 . 09/06/07 wz-sz_sia,gg. . 39.685  24.10 1,814.25 )
57 10/03/07 2.386.71¢9. . 41.872° 2419, 1,378.83 . )
600 11/20/08 .15.405.00. 25.675 24,19 14,514.00
4358 } 111,265.25...  25.549 . 108,347.45
14000 ALLSTATE CORP AL 34407 73,639.34 52.599 2873 ~40.222.00
500 03/31/08 24.025.00 48.05 28.73 14,365.00.
aco 111308 2034872 . 25.435 28.73 22.984.00"
1.900: 120008 35.356:31 . 18,134 28.73 54,587.007 _ .
4,600 y . e ) 154,369.47, 33558 132,158.00 ’
83 ALTRIA GROUP'ING' MO 09r25/08' WGiaE; 17 967 2004 . 166332
266 T Goraeios . veenaw 17.572 . 2004 5.330.64
175 11414106 arugiEEt . 18.815° 20.04' “3.507.00 )
80 01/19/07 1824057V 20267 . 2003 1.803.60 _ .
4 " 01722007 828.19:} . 20.199: 20.04' 821.64
) 03/30/07 18215 | 20268 20.08. 16032
10 04/13/07 _ 21243 21943 2004, " 200.40
30: 04/19/07 ~  E3Som" 21.474 20.04 | : §01.20°
125 i 04/23/07: '5755‘4""* 21.209 20.04 2.505.00!
50 . 08/13/07: Toe0e 21361 20,04, 1.002.0p
190 06/20/07 S 21218 20,04 3607.60°
Bos 08/31/07 waVZBOER2: 219181 20.04 13.907:76
6 08/31/07 130798 F8 | 21.181 20.04 132264
125 09/06/07 ~21600112 “20 RN anng " a ene A
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. Daw, Share  !Curfent Currasy
agantiry Descnption _ 'S ymbol acquired, Costs . cos( prics *vahie
1§ ALTRIA GROUP INC MO__ 1oso2i07 Sosim2)  $21.345  $300s.  $238472 .
16 T 1070207, 3NS9 0V 2148 . 2008 . 3084 .

2185 0310108 | _ 4753360 _ 21655 ' 2004 agrer
1,408 O/13/08  ~ 20086€3- 2112, 2004 28.156.20.

1.800 04/16/08' 35,732 76. 21510 2004 . 38012000
1000 0370409 1483207 L 483V 2004 20,040 00
450 ‘010/08, 7.218.57 16.174 7004 901800
(2100 ort1des 34,449.87 16.404° 2003 12.084.00
%1 800 0AMUD  2261360- 16452, 2004 3sarzap

'12.837 . . 244,718.37 19.064 i 257.253.48
200 -AMEREN CORP AEE  (08/28/07 1n:w;,ggn‘; 50088 277 . 4,15100 N

50 " csreanl Fsado0 5082 2.1 1,188.50,

70 ; o3my ¢ 3B Sesse: 207 16090

130 T _osnamr psda SIS Tz 30040 .

130 ogngny GRE303 52.842 an o0 . . .
e 09727707 Yioagdse . s3ose pxY 4 235815 T .

1,900 120007104200t 547 BIT 45163.00:

1,000 WS- 4353000 4393 BT 2377000 .
1,100 121809, . 4045881 21021 @Il 28.141.00. . .

4,675, L . . . 21233463 45418 C T 111,12478
1.000 ANNALY CAPITAL MAHAGEMENT INC  NLY. ~ oB/g7/08 15.445.1D 15445 1215 17,150.00° ,

380 06/30/08 5,935.83 15673 , . Q148 6517.00 . .

2300 10T/08/08 .. 35145849 15268 171§ " 39.438.00
2.600' Q7/16/08 37,018.88 14 261 1715 44,580.00
2,400 07/17/08 96108 14587 1745 41,16000 .. - -
‘:l.:m: ayis/e9- 118.509.42 14.233 12:18 22,285.00 R
2,300 024108 32.060.03 14338 1718 944800 .

2,000 ' 04/0/09+ 28,240.80 14.92: 4745 34.300.00 .
2,198 oS40 3487047 15838 1715 37,6210 )

18,878 . . 243128224 14268 28252810 . . .
3,000 BAXTER INTL INC:. BAX _ 051810 13006020 43458 4054 121,920.00 , o :
+401,4207° CENTURYLINK INC' CTL  -o22008 10,084.34 25.122 3331 13,371 32 . - *
27399 - 0212309 - 8789.08 . 24815 3331 '9,128.61 . -

‘ 5559648, oS, BeNIT_ g 3B 3194302 .

‘ . 4520835 OVDAA9 1128902 24854  xay 15,058.90 __: :

i 54198 00509 5 13507.7%. S 2465 § 3301 31825231 _ T

‘ 2045342, ov12/a9 7.526 63 35554 . w33 . 93110 = . )
a0 03/13/09 18 865.68° 243737 339 25.782.66 i
.70 : 9170018 24.784 . 12204602 . . i ..
2410 CHESAPEAKE ENERGY CORP CHK 1111709~ 61,752.88" 2567, 2085, 50,488.50 ~ ’ s
“3do. nzmd 930159 28014 2085 7.861.00 ’ S

2456 ITRET) 61438561 25015 2085 51,45320 . ,

5,245 ) 132,582.03: 25273, . 108.902.70 - . ,
183 CHEVRDM CORF CVX, _ 1inaits 05BN 57532- 6185’ 1241938 ;
& 120805 n0a0y0._e0al 618 431080 ’ .
158 06/28/08 042802 60:07° &7 86", 1126476 . . : *
% 09706:08° 352 . 6622 5786 §.514.56 - ! .
iod, - 11/08/08. af@s 69527 67.88 6.786.00 . %
40 1UI08 2 78%es 63,597 6788 2714 40 . . .
‘ 770, 11413708 Q60387  70.321 67 88 25,108.20; i .
200: vinye: WD 7038 8788 13572.00 - '
118 01422/07 8200V 7137 T erse 8.075.34- o H
200, oV34/08 1693400 8387 67.98 13572001 . 2

1529, . . , T 10618538 €8995 _ 10443884 . | -
2.400. ., COCA-COLA CO " KO, 06/0210 124871 88 51,946 50.12 120.288.00 , ; .
284 CONOCOPHILLIPS COP o308 TANO0T 60.25 48,08 1334158 K ) L

100; 0217/08 TE0ESTeE  _ 60.858 4309 -4.908.00 L . )
133 [__cwruos_  BGESHD 6238 . 4909 - 731805 . . L
5 0208 . W@z 61.774 49.09 3,681.75 . )
5 - ' QIRICE T GBS 60.837, 4909 __ _ 3688178
100 T o008 ENEsar . 61654 4909 . . 480800 ° .
7 06/2B/08 . _ 3385178 . 63.83 49.03¢ © 353448 PRI
225 . AINaIgs___ Taanees. 6353 4909 104525 * '
460 o R T 4908 1963800 = .
100 017207 “ehie0] 6188 30.09 150800 . . ’ d
! 306 - . oanwaos 2277000, 7580 4808 1372100 - o
100 11/20/08 17.07200 ~ 2468, 1908° T 1953600 . *
705 111008~ 37.74181 53.524_ 4808 3.608.3S .
2100 1MAu0s 11287500  _ 5305 49.09- 103.020.00}
ot T a A, B LN
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. . Data Sharw: Ciirranl? Curront
Quannity Description . _ . Symbal.  acquired Cosl cont prics. valuy
T 10-  CONOCOFHILLIPS CoR.  11/13/08° $-5274.58 ‘52745  §49.09 5 4,909.00 .
_Sadt e ‘20545808 670 . . 26433529 ;
50, DIAMOND OFFSHORE'DRILLINGINC DO owvoorss . 6550671 130084 6219 3,108.50
,200° 03/21/08 22,048.22° 115.246 5298 12,438.00.
300" 112008,  19,567.50° 65225 . 6218 18.857.00
800: 0112708 _ 46,538.64 $B.248. 6218 49,752.00
1.200¢ [radis] 114,137,684, 614 §2.19° 74,678.00
100 07728708 9,030.01 80.30 6238 6,219 00 '
423 041310, 38,373.33 90717 6218 ' 2830637
628 0517410 A4.77643 11751 6218 38,80656
2,697 . 200,035.43 80.886 228951689
2435 R R DDNNELLEY & SONS CO' ~ RRD  11/20/08 26,140.53' 10.778 1637 39,697.2% i
3,400 QA/24/09 26,689.32 7849’ 16.37 55,850.00
5,625 , . L 52,829.B5: p0?" - 9535538 .
-1.000 EDISON INTERNATIONAL, £Ix 004209 25.046.40" 25048: = 3172, 31:720,00 -
900 oX/10/08 . 22,247.10 24.718 31.72, 28,543.00° B
‘800 03117109 22528.08 20.16° 31,72 25376.00. N
1.000 " e 28,985.60 28.098. . 3172 . 31,720.00
3,700 ., 9892010, 28708 117,264.00 ’
1430 = FREEPORT.MCMORANM COFPER & GOLD FCX: . 0111710 °_128,680.05 82733 5213 84,555.0
150 LB 01113410, 12,696 83 84.845 5513 8,889.50 .
, 1.580 139 585.88 B3.345 * 8342540
T 4507 GLAXOSMITHKLINE PLC 5P ADR GSK___ 12731507 22142818 50461 3401 15328207 N
7800 T o3nues €7,112.00 4232 40t 5441800 .
g’ 04714110 36,425.93 an583 UM 51,268,20 ’
74 . anpesas | 47188 °238,098.27
725 GOLDMAN SACHS GROUP INC GS 10/06/08 13553348 188.842 131.27 9317075’
100 12/16/09' 16,504.60 165048, 13127 1317700
. 88 1510008 184269 . 108297.78°
700. HARRIS CORP-DELAWARE- HRS  g1/z8/08 31,26837 ~ 44568 4165 .20,155.00
700- 02/09/08 30,744.28. 43.9% 41.85 '28,155.00
630 ) 02/17/08 2574501 40888 4168 26.238.50
800, . 03/24/08 2302080 ., 28778 4165~ 3392000 -
W28 e - MogiAs T e o 11786350
3,080 HUDSQN'CITY BANCORF: INC HCOK 07/08/09  $410180  $133t8  5.12.35 $ 37.730.00
2,815 ©__ D7/omos 3734829 13.967 12.25 34,382,75
2600, ' 07/03:09 35,124,865 13.509 1225 31.850.00 ..
1,600 12/16/08 2079880 ° 12598 1225 19,60000
10085 13420185 12303 123563.78 .
1385 INTEL CORR ; TINTG 11108 .27.32521 . 19.873 19.45 26.938.25
5,350 11112708 107,483.84 2009 1845 104.052.50
6,738 _ .- - 135,008.83 20 048 130.895.75
200' INTL BUSINESS'MACHINES CORP ™ 1BM~_ g4/0v/08 12.836.94 99184 17348 24.698.00
200 04/07/09 19,827.56 99,137 12348 24.638.00
k14 O4/15/08 - 3148436 98019 12348 39,637.08 ,
248 __0rnny: 25,185.75 101.447 42348 30.748.52
e . .. ” B " 96,314.81 59203 j 118,77560 R
1290;  JOHNSON'S JOHNSON JSNJ. os/04r09 68,729.58. . .53.276 '§9,08 . 7818740  ~ "
£00. . 05/15/09 14423184 §5289 ~  50.08 47.248 00
2,080° ... . - 112,858.40, 54.047 123.435.40 .
1.300; ~  KIMBERLY CLARKCORP ToKue_ sanvor 9070347 . 637\ 1) 78.318.00
4007 . 033108 .. 2574252 64.358 €053 " " 24,252.00 -
'300. . 11/20/08 16 914.00° 56.38" 6083  °18,18B.00
. 2000 i Tin3esy _ eeen Ineee ... -
T 3213 T KRAEY-FOODS INC CLASS & KFT 1213807 10519238 232.1¢' 2000 . 89,908.00 Co
-200 01/08/08 ~  12.686.00 3174 28,00 ‘11.200.00 .
600 R 1120108 1555184 25519 28.00° '18.800.00
600 12009 18.331.68 27188 _ 2800 16.800.00
4811 _ R . -, e e 149.78).66- 31127 i " 134,708.00
955 LOCKHEED MARTIN CORP LMY ovie/10 © 81.510.45 B4468. 7450, 7189250 _ S
600 © oo 5087180 . 84.786 74.50. -44,700 00 :
1.558 R e 13238206, 84.589, i 1eswso T T
388 LUBRIZOL CORP ¥ 014310 28.040.21 16822 8031 2931315 B
838 T OV210 T 965383 83485 8031 67.054.85" o
335 . 012210 27.28039° 81433 8031 .. 2650085 )
100 ) v .. 032110 5,048,698 30466, 8031 8,031.00'
L1838 . - 13306053 81.383 131,206 BS-
3467 MARATHONOIE CORP MRO 030808 \igsewsn 35475 31,09 1057060 _. . ..
—— §82 09/08/08 76l6h5T23 103 21,087 20,581.58 -
i ~ = - . . ey L Y] AR et e S S N ——— .
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Common stacks & optibns

continyed:
. . Date Share Cufrent Current”
Quasnr; Desénpfien . . . _ Symnol.  dcqutieg Cast st arice value, .
ES MARATHON QfL CORP MRO " 1uidiog  §'T56916: . $4s483.  §21.09 $ 1088130
130 0172207 5681008, 4370 31.08 4,041.70
900 QoS T3072608° 45253 3108 27.981.00
"1.500 11/20/08 33,306.40 . 21441 31,09 49,744.00/
3822 134.020.35 33885 j 122,800.38.
4500 MATTEL IHC.DE MAT 1213100 47,280,14 18875 |, 2118 97,336 00
1,700 " 01/02/08: 18,830.16 17125~ 2116 2327600
80 11720/08: 9,589 20 11,939 RN 16,928.00-
8.500 . _ 11577850 17.804 " 137,54000,
2560 MCGRAW HILL COS INC, MHP” _ oBrzerms. 8507093 .  33.582 28,14 7203840
1.180. 08/21/09 39.592.13 3227 -20.14 43,486.60"
10, . 98/av08 334,59 33.458 28.14 281.40;
3.760 . § 125097 €8 33483 105,806.40
500 MEDTRONIC.INC: i MOT  o17/09- 1735220 . 34704 3627 18,135.00
Ta0° 02/20/09° 23,802.45 31.0m 3T 25,389.00
700, 02/24/09° 24,190.85 ‘34,558 3637 2538900
1.104. 02/26/09 36,045 13 12 788 36.27: 39,687.00
3,000 101,300.73 YA 108.810 00
410 " METLIFE INC: MET  g4ar2ar08 11,783.61° 20.74 31.78. 15481.60
ERY ] 05:04/09 . 85,513.24 27.414 37.768° 117811 20
. 35 97,11646 . 27.568 ] 133.202.80
2.100 MEW YORK COMMUNITY BANCORP RYB  owzoos - 2655083 12.643. 15.27 32,087.00
. 1570 ) ova6i09 T 1973458 12.569 15.27 23.673.90
930 Q2708 10,570.94 11366 15.27 14,201.10
1.090 0172809, 14,204.99 13.032° 1527 .165,644.30
1210 01/23/08 15,905.81 13.145 1537’ 18476.70
2,200 02004109 28,72252 12146 1527 . 3350400
500 02/06/09 6,361.10; 12,722 1527 7.635.00
9,500 120,050.88 12,508, 148.592.00
2400 NQRTHROP GRUMMAN CORFP HOC  10s28/09 121,732.60 0722 S4aa 120,686.00
200 PFIZER INC PFE  1199/05 wHASET0- 152 14.28 2.852.00
250 ‘ 08/28/08 SHFE00 2250 1420 3.565.00
2a0 ‘ . Ou2007 857580 'C7 2898 1428 3478.¢4 .
11.300 12131107 256,952.00 2274 1428 . 181.38.00
2,300 ’ L mnum 47.886.00 082 14128 22.798.00°
2518 05/15/10 33886339 515428  £1426 53592004
_ 16813 _ . 360,312.18 21,427 239,753 38
150 REYMOLDS AMERICAN INC RAV * 11120105 OIS Ja0us 52.12 7.818.00
850 06/06/08 AL 5379 5212, 33.878.00
62 07/06:08 oiHE098 Snais 52,12+ 3.653.44 :
300 123107, 53.008.00, 68.26 52.12 14.688,00
400 .. 03/3v08 23.613 68 53034 5213 20.848,00
00 1112008 12.922.50 13,075 52,12 15.836 00
2.562 148 104.76 57 028 133.531 44 N
516 ROVAL DUTCH SHELL PLC ADR: RDSA  11/27/02 <7BENser Js08 5022 . 25 91352
(24 CLA 101304 *#219'%8 s2.00 5022 . 1.205.28
308 1273007 75.500.00 - 84.00 5022 45/193.00
500 - 0373108 34.350.35 £8.701 5022 25:110.00 K
co . 11720108, 13302 00 24,34 5022 15.056.C0
2.240 , . ) 148,307.03 56.208' 112,492 80
500 TOTAL 5,4 SFONS ADR’ TOT  annr 11.370.00 82.74 | 4484 22.320.00°
109 01/03/08° . 3408140 85203 ~ 4364 17.856.00' .
a5 01/08/08% 721547 83.518 14,64 3.793.40
00 01/09/08 BEWES . BEI8E . w84 17 856.00 M
490} . 0a/3108- .. 2952000 7382 8% 17.858 N0 -
300; 1172008 13.975.32 10.584 13,54 13.392,00
-865. ©02115110° 50.541.52 58.429 4484 . IB612.60¢
1 Jook 02/17110 §9.940.32 .,  58.283 2454 53,536.00 .
300 02/18/10 175372 ¢ 53312 3363 13,392,00-
398 0511410~ T 47.741.10 47581 1384 . 44,418 80 .
5 445 658347 . BI652.. 243,084.60
0 7 TRAVELERS COMPAMIES C TRY 11406 -45malee 5213, 49.25 3 82500
12 L. .0ac0207 &haag 51.57 49.25 5.910 00
345 ST 12568113 51,298 49.25 12.068.25
35, : 08713707 . 23083 Fh sime 10138 221825
L . . dnaoT, wEEENET 50588 39.25!. 1678.75 ”
i 23 0B/14/07 1.18366 fg 50533 48.25 1.132.75
‘ 79 05/04/07 32883 50848 49.25 _3,820.75
! is 09104107 78123F~ 50848 1925° 73875
78 ‘ : 0910510 IS 50579 1935 31150
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FRED A & BARBARA M-ERB FAMILY.

Common stocks. & options.

Dale Shareg Current Current
Quantity Desengp Symbel __acquired Cost’ cost price value:
15 " TRAVELERS COMPANIES INC TRV _ 08/05/07 $ 758.69 77 $'50.,579  § 4825 $ 73875
250 09/06/07 JoVEERYSe’ 50,37 49325 12,312.50
78 0906407 ‘Toa274 5042 4925 "7 384150
15 09/06/07 75631 [©9. 5042 4935 73895
55 09/07/07’ PR 49927 4925, __2708.75
1 09/07/07 54920 Fr' 49.927 4925 541.75
500’ 12/31/07 48,667.95 54,075, 4925 4432500 .
500 " 03/3108 . 23810.80 47.821 4925 24,625.00
2,624 . .. 134,896.10 51.408. 129,232.00
i,045 V FCORP VFC 12731107 72,354.23 £9.238 7118 74,383.10
700, © 120008 0 29319.22 41.884 71.18 49,826.00
1,745 . 101,673.45 58268, 124,209.10
630" VERIZON COMMUNICATIONS vz 01/10/08 18,578403 31617 2802 | 17,652.60
a8 v 02/13/08 1300779 3166 26,02 2,661.90'
75: o07/28/08  _ B3NW 32.299 2002 2,101.50
425 1114108 WATERas 34739 2802 11,908.50
100 _08/06/07 ALRST 42,045 28.02 2,802.00
1,000 123107 43,707.8% 43.707 28.02 28,020.00 :
300 01/09/08 12,652.35 42174 28.02 8,406.00 ;
800 03/31/08 29,040.30 36.30 26,02 22,416.00° 1
-600 12/16/09 19,660.80 32.768 2802 16,842.00' i
4,026 . 149370 A9 37113 ’ 112,780.50
800 WASTE MGMT INC DEL WM 01/14/08 25,605.40 32.008 3128 25,032.00
1,100 01/23/08 31549.76 " 28,681 3129 34,419.00
755 ‘01/31/08  24,434.22 32363 31,28 23,623.95¢ ;
348 02/05/08 11,327.83 32,834 31.20 10,795.05
4,000 02/07/08 32,129,00 32429 3120 31,29000 X
a000 12504721, 31262 _ 12516000 |
9,097 WINDSTREAM CORP WIN, 12/31/07 118,833.20 13.062 1056 96,064.32 i
2,000 01/03/08: _ 22,800.00 11.40 1056 21,2000 |
1,000 11/20/08 . 7,888.50 7.688 1056 10,560.00 )
12,097 . 14952170 1236 127,7244.32 i
815 XEROX CORP XRX  osrp708. | 1098036 13,448, '8.04 6552.60 !
2900 Q7/07108, 39,056.33. 13.467- 804 | 23.316.00° i
2,205 _07/s/08 29,0043 13497 8.04 1772820 '
535 2 07/16/08: $ 7.832.46 $ 13.163 $.8.04 478380 _ .
8,800 " i1j20/08, 48948112  5.62 '8.04 70,752.00°
15,315 135,898.76 8.874 12313260 -
Tolal common slocks and opﬂons X 'sfs‘s7a;'q_§!gfo§; A ; S sé 083,1962}—,-—
“ ST S Sy T TR M)» L0 St ‘.-I,‘i"?‘-’lw-\":
214,978.833 PIMCO.TOTAL RETURN FUND INSTL  PTTRX '04/01/08 S 2.396,819.92 ~5.10487 51128 82 420 661.66'
| 6053.597 CLASS 07/30/08 63,986.52 10.57 11.26 £8;163.50
! 286,735.905 03/27/09.  3,000,000.00. 10.11 1128 334124620 .
! 517,788.335, Tola) Purchases 5,400,806.44_ 10.43 1.26 5,830,071.45
’ 50,303.562* Reinvesimenis to date' 507,193.60 . 10.082 1126’ 568,418.11
! 4003991 Reinvéstmerits'td date 434408347 10849 1126 45084939
| 60B.11¥807 Taw-based Cost vi. Current Valie $ 6,342,408.38 __ § 1043 _ . $6847,338.95
i Cash distritbuitions (since inception) ) N = ,
' Total Purchases vs CurrentiVaiue 5.400,806.44 6.847.338.95
i Fund Value lncreaselbecrease B S
'Total mtitual funds (Tax-based) i S s_.:iauoa:la.."‘:«ﬁv: F
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*Mimoes” aireit 'FRED A 8 BARBARA M ERB-‘EAMM
ol shares Dumnhcn . value .
78056383, WESTERN ASSET MONEY: unaxr-:r *§ 78,661.83"
FUND CLASS A’
Tolal money hemd 3,27 7 (3 R RIS e T S T L
Common stocks & options:
. . ., Dam Shre  Current: Curvem
Q Y D Ny o~ Symbol acquired, Cast* cost pnce volug. .
781 ‘SIGNET JEWELERS LTD-USEX SiGs 05/04/10° $ 25,237.84 §32032- §$27.50 $ 21,752.50
1853,  XLCAPITALLTDCLASS A T XL ooyl 15,475, 13 19.144- 1601~ 2966853
12 04/07/10 234.82 19.568° 18017 . 192312 .
1.855. . 35,700.08 19.147° .29,858.65
1,503 AERGFOSTALE INC' . _ARO._ 12/22108 . $33197.768  $22.087 528.6¢  $43.03592
488 AFFILIATED MANAGERS GROUF AMG 12209 34.105 03 58484 60.77- 30.263 46. .-
1258 AKAMAI TECHNOLOGIES INC. AKAM  1322/08 _ 31.69908. ., 25.198 10577 5103708 . .
1648 ALBERTO-CULVER.CONEW. ...~ ACV  1222:09 47,535.41 2884 2708 4464432
1,055 AMPHENOL CORR CLASS A APH 12122108 46,892.64' 44,448 39.28, 41,440:40, ,
... 448 ANSYS ING . ANSS  12/22109 19089.68 42802 4057 18,094.22 i
5545 ' ARM HOLDINGS PLC ADR ARMH  12/22:08 46,403,337, 9.368 12,40 §8.758 00’ -
1,195 AUTONATION INC AN 12122109 ‘2334552 . . 19538 1950, 23.302.50° |
1,087 08/04/10 22,528.50' 2078. 1950 21.138.00°
2279 . _45,872.02: 20498 44,440 50
624 . BALLY TECHNOLOGIES INC . 8yl 122208 2554124 41572 3239, '20.211,35.
1,157, BLUE COAT SYSTEMS INC-NEW- BCSt 12122103 34,948.33 29,196 2043 24.454.71
3320 .  CB RICHARD ELUS GROUP CL A CBG ~  12/22/09 4184576 . 13338 1381 42,463.20_
1,429 CAREFUSION CORP - CFN  qwawi0 35,861.47. 25 095 22.79 32,438.30: .
507 CATALYST HEALTH SOLUTIONS NG CHS!| _ 0111/10 . 34,111,568 37.509 34.50 31,291 50 .
529 CREE INC ~ ' __CREE  juzion 2868208 54238 60.03 31.755.87-
159 DECKERS QUTODOOR CORP DECK  05/04/10 23,596.71 148.407 14287 22,216 33-
1,625 DISH NETWDRX CORP CL.A DISH  12/22/08 34.277.43° 21093 8.5 29.493.75
1,803 R R DONKELLEY &'SONS €O« ... RRD , _12/22/08 Jo.700.41" 22088 1637 29,515.11 _
1,083 EATON VANCE CORP-NOM VTG &V 122208 " ", 32,575.83 30.132 27.81. 20,848 41 -
808§ EMCOR GROUP ihC, EME 12722109 22,003.88 27312 2317 18.675.02i
609 04728010 17.478.30 26.70 2317 13,110.53
1415 j 38,402.18> 27.8¥' 32.785.55'  }
358 FACTSEY RESEARCH SYSTEMS INC FOS  12722/09 24,370.82" £8:224 66.98 24,852.02 :
509 F5 NETWORKS INC: FFIV 1272209 47.162.47 51885 £8.57 62,330.13.
338 FLOWSERVE CORP: FLS "12/20/03 3341387 98366  B4.80 28,747.20:
2,257 .GANNETT CO INC. } . GGt 02/08/30 . $31,168.72° § 13809 § 1346 $ 30,378.22
721 GEN-PROBE INC NEW GPRO  0a/02/10 33.850.73. 48948 . 45.42. 3274782
647 GLOBAL PAYMENTS INC GPN, 12208~ 3408668 52.684 36.54, 23,641.38
725: GOODRICH CORP GR 12/22/09° 47,035.10 84.878 68.25 48,031.25
659 _GYMBOREE CORP GYMB ~ 12/22/09 . 28,172.18 42.748. 470 28,145.89
1,308° " 'HEALTHSPRING INC HS 142/22/08. 22,180.84 17.73 15.51 2026708 . .
806 HELMERICH & PAYNE INC’ HP 12/22/09 33,008.82 40.952 26.52: 20,435.12
:3,509 HERTZ GLOBAL HOLDINGS INC "HTZ  qarene 35,286.85' 10056 9.46. 33,185,14.
1,091 05/07/10. 13456.08. . 12332 9.46' " 10,320.86 -
,8,600¢ T T T a@ansa 10596 43,616.00
1,162 1MPAX LABORATORIES INC. IPXL  06/04110° 2276488, . 20443 19.08 22,147.72
1,317” INFORMATICA CORP INFA  19122/09 35,642.32° 24977 23.68 34,078.78
786! . 020310 . 19,136.35' 24346 2388 _ 1B,J6D.68 _
2213 5477887 24753 52,848.44
4,701 !NTERPUBLIC GROUPOF-COS- we. . PG 121221039 . .93,845.08 7.157 7.13. _. 313.518.13
. 1,339,  IRONMTNINC{DELY ~ " IRM T gj1en0 T 3502248 26,155 22,46 30,072.94
672 LENDER.PROCESSING SERVICES: LPS 571410 24,101.18 35.958- 3131, . N04032 .
4978  MARSHALL & iLSLEY CORP NEW Mi . 01/08/10 33,821.48 . 6.794' 7.18. 35,742.04
3.013. 01/28/10, '21,039.18 6.982 7.18- 21,633.34
7.991 ) 54,850,658 6.865 57,375.38 FANe
279 METTLER TOLEDO INTL INC MTD /0410 22,288.62! 97801 . 111.83° 31,144.77 S,
688 ° MINDRAY MED INTU LTD-CNY, MR " T2n09 2399628 ° 3488- 3142 21554 12 4
.. SPONS ADR REPSTG CL A . .
. =N NAVISTAR INTL CORP NEW, NAV'  12/22/09 240807% . 37579 39,20 31,142.60 -
1,608° NU SKIN ENTERPRISES'INC CL A NUS-" 1222108~ 4340384 26992 24.93 40,087 44
4.996" ON SEMICONDUCTOR CORP ONNN‘  12722/00 44,158,684 . 8838 . -+ 638 , 31,874.48.
_ 783 PENN NATIONAL GAMING INC PENN" "12/22/00 21,568,.30 27,547 23,10 18,097.30- -
~e 1203 PETSMARTINC’ PETM _ c2r2s/10 276129 27233 20,17 T

2 - ey e+
L
* .

35,284.51
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Common stocks & options  conunven

Puanmy Bascripiions ‘Symbiot g:ﬁfred Cost \S::ST s::::m \(f:auI::M)
148 que‘l;m‘&coh INC (NEW) .. PCLN  12/25/08 $21,97000 $218.972 517654 . §2577484
g.a79, QUEST SOFTWARE- INC . _ g QSFT  12/23/08  41,820.48 17.579 . 18.04 42,917.16
1,238 RIVERBED: TECHNOLOGY INC RVBD  o02/2510, 3277729 26476 2762 -34,19356.
898 RYDER'SYSTEM INC . R 12/2/09 3954487 = 44036 4023 . .35,128.54
1217 THE SHAW GROUP-INC | N SHAW. 12722108 3613273 | 2959 ., 3432 41,6457
“1:198 SILIGAN: HOLDINGS ING © SLGN' 12122709 32,613.15 27.223 . 28.38 33.009.24
388 03/26M0- .,  11.385.70° 20628~ 28.38 11,011 .44
V588 . L 44,100.85 27811 4501068
852 SIRONA DENTAL SYSTEMS'INC | SIRO  p2/04710 27.933.67 32.594 3484 " 29,857.88
453 STIFEL FINANCIAL CORP SE T 12/22108 26,19518. 57.326 . 4339 " 19,65567
1,132 TERADATA CORP ] T0C  12/22/08 34,76044- _  30:707 '30.48: 34,503.36
594, TOWERS, WATSON & CO Tw 12/22;09 27.920.3S: 47.019" 3885  23076.90
683 TRACTOR SUPPLY CO TSCO'  12/22/09 ~  236,588.02 52.78 60.97 42,2521
2,150 UNITED RENTALS INC URI 1272208~ 2191001 1048 932 20,038.00
1m 03/26/10 13,437.58 8.597 932 ., 14.567.16
3.713, - i S ) 4534759 952 ] ‘3460516
UNITED THERAPEUTICS;CORP UTHR:  12j22/09 . 32,766.24 52.009 _48.81 30,750.30
VARIAN MEDICAL SYSTEMS INC. VAR *12/22/00 32,138.33 46.232 5228,  35,334.60
. VERISIGN INC" VRSN -05/04/10° 38,030.67 27.242 26.55 .37.063.80
WABTEC WAB  12/22/09- 23,580.81 41,382 39,89 23.694.68'

WATSON FHARMACEUTICALS INC

39815'3‘7 4121912

22315 PIMCO COMMODITY REAL RETURN. PCRCX 02/02/07 3 3&7:79' 340,

| 12 STRATEGY. FD-CL:C; " 0372007 . 168360’ 14,00. 7.16 35,92
22,927 “Yotal Purchases 302,758.40 1356 718 159,861.32
12,036.65  Relnvesiments to dale SENSY  g0asSe9r | 7.508 NACE 86,182.41
3,430:957 Reinvestments to"date . 26,200.93.r 7662, 746 . 2456572
37,784.617 ‘Tax-based Cost vs. Current Value . o 419406.02" 11.097 ‘ 270,609.45

PO PRSI = M e LI NP ey bit

PIMCO COMMODlTY REAL RETURN PCRCX
' STRATEGY FD CL C CL R
Total Purchases vs. Current Value. . . $ 302,759:40 . 5:270,609.45

Fund Vahse Increase/Decrease L R
28.355.901, PRUDENTIAL.JENNISON NATURAL PGNAX 02/18/0S: 89321087 ¢ -31.50 40.66 1,152,850,93
RESOURCES FUND INC, CLASS A \0
28,355.901 Total Purchases ! 88321087 | 91.50 . 40.66, 1,152,950.83
11.977.202 Remnvestments to date 513442027’  42.667° 4066 486.996.69 )
§93.086; Reinvestments 1o date ... 3050985r 4402  .4066 . 26,180.88
‘ 41,026.279. Tan-based Cost vs.Current Value: 143706254 3503 . - "~  1668,12850°
Total Pirchases vs. Cifirent Value: ... 6932iomy’ -~ " ' 166812850
. Fund Valie.lncrease/Decrease T e AW T T ) T
. 2742213 PRUDENTIAL JENNISON NATURAL PNRCX 06/24/05 80.625.56~{ 28.401 -34.52! 94.661.19 F _
i; ' 1,420° RESOURCES FUND INC.,CLASS C! 01418707 5198649 YU) 26.609 3152 4901840
ERT}) 02/02/07 122,030.5¢" 7 "39.149 3352, 107.588.84
3 . o3oo? . 19844’ 39.688 3452 172,60
7.284.213. Total Puirchasés . .. . 25484075 . 3489 3452 251.451.03
151228  Reinvesiments to dale, ’ L A28 ~36.905 35520 T 5220391
177 289 _Remnvestments-to gate, '" __ B65403r_ .37.529 ° -3452 £,120.38
8.973.792. Tax-based Cost vs. Current Value’ .. 31730644, ..35359. ] 308,775.30 _
Tolal Pirchases vs, Current. Value _ .. . 25484075 L ~309,775.30
‘Fund Value liicrease/Decrease- . N T ) ’

Total mhutial Ands (TaRBased s, o . v 5 % 10 L Th O S AT T C R i SR M
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' FRED A & BARBARA M ERB'FAMILY
Nymber, . ‘Date’ . Share Currént; Curredt
of shares Dascription . . Symbol  acquired Cosl cost _ pnce ‘vaiue
(34347639  JPMORGAN STRATEGIC INCOME JSOSX C3/17/10 § 400000000 5 1165  §1157 S 3,972532,18
‘ORPORTUNITIES. FUND SELECT
. 'CLASS . e .
| 343,347639 Total Purchases il 4,000,000 00 1165 1152 387253218
2,004.8314 Relnvestments to date 2339252 11667 . 3157 ._23187.09
! 345352673 Tax-based:Cost vs. Current Value 4,023,392.52. 1185 T 3.995,729.27

{ 35761.33' LOOMIS'BOND FUND INST'L CLASS!  (SBOX' 04/24/08 _ §274,10084. $1084.  §1347  $347.005.22

! 254,270,186 Rating:CG'RESEARCH: FL  ° 09/22/09° __ 3,275,000.00 12.88 13.47 3,425019.41 :
280,031.524° Yotal Purchases: 3545,10084 1267 13.47 3,77202463 .
* 1,5457424; Reinvestments-to date B 17,192.24 11,124 13.47 20,816.88 :
116144813 Relnvestments td date N 215,388.29 13341, 1347 21747063
mgéi . Tax-based Cost vs. Current:Valug, ) 378168147 12702 . 4'010‘312'#;” o

358,534.001 TEMPLETON GLOBAL BOND FUND TGBAX 02/17/10 '$ 475057551  $1325  §1288 § 4617917.93
ADVISORCLASS * = | :

358,534.001 Total Purchases . . 4,750575.51 1325 '12.88 461791783

4,16B.075 Reinvestménts to date . i _ 5517257 13.2;-\5’ 1288 53,604.81
352,702,076 Tax-based:.Cost vs. Current Value, 4,805,748.08 1325 4,671,602.74

(U




MorganStanley
, SmithBarney

S S LY

P L T~ U}

Reserved
Client Statement
May 31 - June 30, 2010

FRED.A & BARBARA M ERB FAMILY

Common stocks & options

) i . Datd _ Sharet Currént Cusrent
Quantity: Dascription . Symbal acguired* Cost’ cost ‘price value
1,500 NORTHWESTERN SVGS & LM ASSN ’ 07/02/92 $ 81,000.00 $54.00 Unpriced.
TRAVERSE CITY MICH )
. Totar eomrnm stocks ‘and opﬂonsa R $ 81,000,007 % B
e Pty s L e %3 R K Aig. 3 Bk SR et

I dumber Date Share, Current Current
‘ of shares Description . -Symbol  acquired Cast cost’ prica: valug
271,257.996: WILLIAM. BLAIR INTERNATIONAL BIGIX 12/26/07° § 8,018,386.37 $ 20.58 $18.19  $4/934,182.85
34939316 GROWTH FUND INSTITUTIONAL.CL 04/01/08 | 950,000.00° 27.49 18.19 §35,546.16
. 306,187.312 - 8,968,386.37 29.29 5,569,729:11
, P, ) Commitment/ .
Hecige: Funds and Funds of Hedge Funds Aggregate Invesiment No, of Units . NAV As of Estimated value
WEATHERLOW OFFSH §-LTD 5 12,500,000 05/31/10 $ 10,081,600
Toral Agirative ivesimani s S LRSS RS R "“‘,iﬁ I e b FL 8 10.081,600.00 %
e 646,343
IVORY FLAGSHIP FD LP CL L - $ 42:';00,3\00“ q;n1/1o - : : e
Tot_';_ Auemallve Wﬁ'sﬁmnl ‘Z@f\f ; Aot gy CLSrAds AN yg B280% 0y
§ POINTER {GP): LP $ 10 000,000 ’ 405/31/;’0 - $ 9,617,731
T ATR G iia st e et T ” R IR e o R \; F Sh A Vg v <%
Total Altefnative investments: s S4B T Ol SRS ARt R B R R 2 TR AT é“é;:;:&::réi:zf ‘5‘&&»3%‘** 3 8617737002
i HF CANYON LTD CLASS.ID $ 2,500 ooo ) os;:n/w "'$ 2,684:427
| oG Rl e € B S e A T T R R LT
HF GOLDEN TREE HIGH YIELD'LTD. . . . $ 2,500,000 R — 0513311'0” = ws 2,823,202 ‘
Y1 Aiteintiveinvestinents S0 FiE T A R b e R S e et
HE PAULSON on P.L LTD cu: ID ’as:aum s 2 435 1as
IRONWOOD INSTITUTIONAL LTD, s 5 uoo 000" ] osmno 5 4,253 452
Total Allématva nivestnientsT 5oL B e e L DR S R R B RN $A223452 007
EUNDALIMITED USD CL A . "~ §2500,000 $ 2,482,128 .
o LX) ap s v 0 5a iy I ,(ns*’v‘f T NN n‘&g_ Y T AN 7\’ H i e
SRVl ifvestmenist YL e st e SRR R P R L 52482128007 &
. . . Contribut Remaining Estimated
Private-Equity Funds Commiiment’ ta date Commitment Asof vaue,
GOLD SACH DISTRESS OFPS IV OFF $2 ooo.'ot‘oo $ 279,904 $:1,620,086 08/08/10 § 379904
ra »‘wuv , O T 37 YRY: > ) fist 3 >
e e e e e B e e e L VU A SRR S e s 7900400
GOLD SACHS VINT'EUND V OFF LP $5 ooo.ooa 'S 450,727 s 3.549 2731 __Qeneng; $+4.604,978
2P e N > 2 3 ad A S T ey Ny Ty o
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SECOND AMENDED AND RESTATED BYLAWS
OF

THE FRED A: AND BARBARA M. ERB FAMILY FOUNDATION
(the “Foundation’’)

Effective March 9; 2010

ARTICLET
Offices

Section 1. Location:. The principal office.of thie Foundation. in thie: State of. Michigan
shallbé located in the City of Birmingham, Counfy of Oakland.

Section2.  Change. The Board of Trustees (the “Board”) may change the prmclpal
office of the Foundation,from time to time and miay-establish. other offices; eitlier within or without:
‘the State:of Michigan, as the business-of the Foundatiori may ‘requife.

ARTICLE I
Membership and Mémbership Meetings

Section1. Classes of Membership. The membership-of the Foundation, shall, consist:
of ‘two, classes. of members, (i). founding inembers ‘(“Founding, Members ”) and (ii), additional
members ‘(“Additional Members”); both -of which. are: appomted or..elected. to. fieribership as
providéd lieréin or in the Articles of Incorporation:

Section 2.  Election of Members. FReD A. ERB and BARBARA M, ERB shall be the sole
Founding Members of the. Foundation: Nt additionial Founding ‘Members may: be. appointed or
elected. The. initial Additional Members of the Foundation® shall be.JOHN M. ERB, LESITE ERB
L1EDTKE, WENDY ELAINE ERB and- IRA 1. JAFFE: If an Additional Member becomes unablé-to act as
a member by reaso. of death; resignation, refusal. or inability to so, act, such Additional Member-
may-designate his: or her succéssor to. serve as an.Additional ‘Member. “ If no such successor is
designated by such Additional Member, theremaining Additional. Member(s) tmay; but- are not
reqmred to, eléct an-Additional Member to fill the vacancy thus created. If an Additional Member
is removed pursuant to-Section-3' of this-Article IT; such Additional Member shall have no authority’
to designate his or her siccessor, and followmg such.removal, the remaining Additional Member(s)

smay; but are not required,to, elect-a.member-to.fill the vacancy thius created.. At:such time.as none
of the.Additional Members and. their respective dmgnated siccessor(s)-is able.to act as:a member,

therr such person. or persons as is designated in writing fo sérve as'a memberby the last:to seérve of
the, Additional Mémbers, and their’ respective designated successor(s) is- appointed. as; successor

:member(s),. If the last serving Additional Member or- respective designated successor- fails {o so

designate a successor' member, theri the Board shall appoint the Additionali Member(s) -of the

Foundation. In addition fo the initial Additional Members (or. their fespective des:gnated
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-successors), other Additional Members may be admitted from time to:time by a resolution. of the
members.

Section3.  Rémoval of Members; Acceptaiice of Member: Resignation. Founding
Members-of the Foundation may not be removed. Additioiial Members:of the Foundation. may be

removed at:any time,, with or witliout cause,’ by a vote-of a’ ‘majority. of the reinaining Additional
Members' entitled ‘to vote at.any special meeung called. for that purpose. The.resigration of'a
‘member may be accepted on, behalf of” the Foundation by the Chairman of the: Board' of the
‘Foundation,; if’ at such time there .is an' acting ‘Chairman of the: Board, the President of the
Foundation,. if at such time: there is. an :acting President, and such. other: Additional ‘Member(s)

‘Decessary to ensure that, in. the aggregate, two (2). Additional Members have accepted such
rmgnatlon

Section 4. Quorum: Unless: otherwise. provided in this Foundation’s Articles of

Incorporation, the presence in person or by‘proxy of a majority of the members entitled to vote shall;
.constituté a’ quorum for tlie transaction of business at any meeting: ‘The members present at:a duly:
called or held meeting at which a quorum is pregent. may contihue to do business.until adJounnnent,
‘notwithstanding the withdrawal of enough members to léave less than a quorum.,

Section 5. Amnual Meetings. The annual members”:meeting shall be held at such time
and on such day as the Board shall annually detennme for the purposes.of electmg trustees, hearing
reports of the affairs of*the Foundation;and: transactmg any. other business. within the power of the
members. If the'election of trustees. shall'not be held on the day designated herein for ‘an:annual
meeting, or at any adjournment. thereof, the Board may cause the election to be held at-a members*
,specxal meeting as'soon theréafter'as one-may be ¢onveniently called and noticed for thet purpose.

Section:6. Special Meetings, Members* special ‘meetings shall be ‘noticed by the

‘Secretary whenever called by the Prwldent, Board or'requested by not less than:-one-fifth (1/5) of

the mmembeérs of the Foundation entitled to'vote. The: stequest shall state the purpose or purposes for
which the meeting is to be called, ind thé business transacted at any sitch meeting shall be limited to
‘the purpose or purposes:stated-in the notice thereof,

Seétion 7. Place of Meeting. The Board may specifically designate any place either,

withih or without the State of Michigan as the place of meeting for any members’ annual or'special

‘meeting. If no such.designation is made or if a special meeting is called other than.at. the request of’
the Board, the place of meeting shall be the registered, office’ of the Foundation, in_the ‘State of"

Michigan.

Séction8,  Written Notice. Noticé of : ahy inembers’ annual meeting shall specify in
writing:the place; day ard hour thereof and.shall be, given by the Secretary ta each 'such member,
entitled fo vote: thereat: not less_than ten (10) nor more than sixty (60): days before each such

meetmg.. Suchr written notice:shall constitute due; legal; and personal notice-to-each such member if

it is given by:

(@  deliverinig it to such member personally;. o
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b).  sending it to the: member by mail, telegraph; or’ other means .of written
communication,, charges prepaid; addressed to the member-at;

(i)  the niember’s address asit appears on the books of the Foundation;
or-

(u) such other address as.the member may liave requested in: writing that
theFoundation use for the purpose of giving such notlce, or.

{c) electronic transmission to which.a. member has:consented as.required by'the
Michigan Nonprofit Corporation Act..

If:mailed, such notice.shall 'be deemed to; be delivered when: deposited in the United- States Mail
‘postage” prepaid and addressed to the ‘membei- at; any such' addréss. Exceépt in extlaordinary
cnrcumstances where express provision is.made allowable by statute, notice of any members’ special,
meeting shail be given in.the same manner as'for members’ annual meetmgs 3

Attendance of '@ person ata'meeting of membeérs, in person orby proxy; constitutes-a waiver
of objection to-lack of nofice or defective notice of the mecting, unless the member at the beginning
of the meeting objects-to holding the meeting or h'ansacung ‘business at the meefing:

Section9.  Adjourned Meetings aid Notice Theéreof:

(a) Any members annual or special meetmg, ‘whether or not a quoru, is’
present, thay, be adjourned. from. time to-time by: the vote of a majority of the members who
are entitled to-vote present in pérson or repiesented by proxy thereat; in the absence:of &
quorum no other business'may be transacted at such-. meeting.. -

(b) A meetmg :may be adjourned to another time.or place wﬁhout giving notice
of the: ad_]oumed meeting’ if the time and pldce to -which the meeting ‘is; adjourned are’
announced at the meetmg at which the adjoutnnient is:taken and at the. adjoiirned mecting
only such business:is transacted'as might have been, tmnsacted atthe original meeting..

Section 10..  Votin ting. Founding, Members shall have no voting nghts Each Additional
Membershall have.one vote in, person or. by proxy. upoti. all questions-presented for action at-any
meeting of the members as fo which the members have the nght to vote. All questions; except those:
regulated. by statute or specifically provided_for herein or'in the Articles of Incorporatior, shiall be
detérmiried by.a majority vote of the-Additional Members- constituting a quorum: -

Section11.. Consent of Absentees:. The transactions of" any membcrs -annual‘or special.
meeting; however called and noticed;, shall; be as valid as though. had, at &, meetmg duly held after:
regular call and notice.if a, quorum:is present either in person or by proxy: and if; ‘¢ither before or
after. the- meetmg, each ofithé members, who-was entitled to. vote but. was not present in person or by
proxy, signs:a written waiver of hotice and written consent to. the holding. of ‘such-meeting or a

written approval of the minutes thereof’ .All such waiversiand consents or: approvals shall, be filed,

with.the corporate records or made-a part of the minutes of the meeting.
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Section 12.  Action Without Meeting.

(@  If'the Articlés of Incorporatxon So provide, any action. requnred or permitted:

to'be takerr at a.members® annual or special inecting under-any provision: of “the Michigan,

. Nonprofit, Corporatiori .Act may be taken ‘withiout 4 mééting, withiout pnor notice. and

without a vote, if a consent in wrmng, setting foithi, thé action.so takeri, is:signed by, the’

members having: not, less than the minimum number of* votes; that* would be: necessary to:

authorize or take the action at a meeting at which all members entitled fo vote thereon were

present and voted. Prompt notice of the taking of the corporate action without a meeting by

léss thari unanimous. written consént-shall be given to members. who.are:entitled to vote, but.
who have not consented in writing;

(by  If the Articles- of Incorporation d6 not contdin the: provisior deséribed, in
subsection (a) hereof;- -any action required or; permitted: to be taken; at a;members” meeting
under-any provisién of the: Michigan Nonprofit Corporition Act may be taken without such
a meeting'if authorized by, & writing-signed by-all of the:persons who would be entitled to:
voteupon such action; at.such & meéeting; Such consent shall ‘have the sanie effect as a.
unanimous vote of members;

Sectioni:13.  Proxies. Every person entitled to vote or execute consents or dissents shall
have, the right to do so-either in person or-by one or more agents authorized by a written. proxy:
executed by such:person or his orher dily authorized agent ‘and filed at or before the miectirig at
which- they are infended- to be used with. the Secretary of the Foundation. No. such- proxy shall be
valid after-the €xpiration of one (1) year from. the daie of its.execution.. Any proxy duly executed
shall be deemed pot to have been revoked and to be in. full. force and effect and, in the absence of
any: limitation to the contrary contained in the, proxy,. it’ shall extend. to- all members’ meetmgs,
unless and until.an instrument revoking said proxy or a duly-executed proxy bearing a later'date.is
filed with.the Secretary of the Foundatlon A proxy shall be:deemed sufficient if it appears on its’
face:to' confer the requisite authority ‘and is signed: by the-mémber for-whom it-is to be voted; no-
witnesses to the execution of any proxy shall be required..

Sécﬁon 14. Order of Business at Annual Meeung ‘The. order” of business; at the'

members! ‘annual meeting or at any‘adjourned riiembers’ annual meeting shall be as follows:

exists;
(b)  Readingof Noticé and Pioof of Mailing;
(©)  'Reading of Minutes of Previous Meeting or Meetings;
(d  Report of President;;

(e).  Repoit of Secretary;,
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® Report of Treasurer;;

(g  Reportof Board of Trustees;

(h)  Election of trustees;

@) Transaction of such; other: ‘business' as ‘may: properly come-: before the
mecting; and

G)  Adjoumment.

However; in the absence of ; any member’s objection; the presiding officer at any such meeting may
vary the order in’his or her discretion.

¢

Section 15.1 Removal of Tnistees; Acceptanice of Tiustée Reésigniation.  Thie
Additional Menibers may remove any mémber of thé Board at;any-special meeting; called for'that

purpose or by consent in the 'mannef set forth.in the Michigan Nonprofit Corporahon Act and the

Additional Members may, but are not required to, elect.a trustee to fill the vacancy:thus created at:
that meeting; at any other meeting called for the purpose-of filling that vacancy; or by consent: The

resignation.of a trustee: ‘may be accepted on.behalf of thie Foundation by the Chdininan of the Board

of the Foundation, if at such. tinie there is an acting Chairman of the Board, the President of the

Foundation, if at 'such time ‘there is an acting President, and such other Additional Member(s)

necessary to ensure that, in the aggregafe, two (2) Additional. Members have accepted. such

resignation.

Section 16. Inspectors of Election. Whenever any person entitled. to vote at any
members” meeting:shall request the appointment of persons fo inspect any election, the Board, priot-
to the mcetmg, or the person presiding at such meetmg shall appomt not _more than tbree (3)
challenged, the inspectors shall determme such nght The mspectors shall recelve and. count the
votes either for any: election or ‘for the decision ‘of any questions and shall determmc the result.
Their certificate:of:any vote shall be prima facie evidence thereof.

Section:17. Meeting By Telephong. ' Any member may participate in-any meeting of the
members by a conference telephone: or similar- communications' equipment by which. all _persons:
participating in the meeting may- liear. each. other, All: participants shall. be advised' of the
communications equipment. The names.of the participants-in:thé conference shall be divulged to all.
participarits. If 4 member participates: ini. & nieeting pursuant to this. section,. he or shie shall be:
déeemed to-be actually present.at thie:meeting, for all purposes..

Section 18;  Additional Rights:of Founding Members. Each Founding, Member-shall.
be:entitled to:teceive notice-of'and attend-all annual meetings and. special meetings of the membeérs;

describéd ini Sections 5 and.6 of this Article II and all organization. meetings; annual meetmgs, and.
special, meetings of the Board described in Sections 6,.7 and 8 of Article: 1II below; and to. receive.
copies, of any materials- provided to the members: or to. the: Board .in ‘connection therewith, A.
Founding Member may. participate in any such' meeting by a conference telephoné or similar
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communications equipment, as st forth in Section 17 of this Article II'and:Section 15 of Articie 1T
below..

ARTICLE 1
Trustees and Meetings of the Board of Trustees

Section.-1. Powers. All of the powers of this Foundation not. expressly reserved 't oF
conférred. upon the members’ by’ statute, the, Articles of Inoorporatlon or these Bylaws shall be,
vested in thie Board of this Foundation which shall control and mianage its business and affaiis,

Section-2. N u_mber of Trustees. The authorized number of trustees of this Foundation
shall be atleast three (3) but not more than nine (9), as determined from. time to time by a resolution-
of the members.

Section3. ° Election, Term of Office-and Qualification of Trustees.

(@  Except as- provided in Subsection (b) below; the trustees; other than. those
serving on the first Board (which shall be appointed as provided in the final sentence of this
subsectlon), shiall be elécted. at each members’ anmual fi€eting or otfierwise as. provided in
Article I; Sectxon 6, above; All trustees shall hold officeruntil their respective successors.
are duly elected and qualified. The first-Board shall be ‘appointed by-the incorporators of the
Foundation and the authorized number of trustees, until- determined dxﬂ'erently by resolation
of thie members: as provided in Section’ 2:ative; shall be thiat nimber of trustees so-appointed
by the incorporators,

(b) The Articlés of Incorporation. or a by-law adopted by-the members may:

provide that in liea of annual election of all trustees the trustees be divided into two or three
classes;, each to be as nearly equal in number as possible. The term. of office of trustees in

the first class shall expire at the first annual meeting of members after their, election, that of

the second class shall expire at-the second annual meeting;after their élection, and that of the
third ¢lass;, if ariy; -shall expire’ at the third aniiual. meeting. after their election. At each
dnnial meeting after such classification 'a number of tnistees equal to the number of the
class whose term'expires. at, the time of the meeting shall be.€lected fo hold office until the
second’ succeeding: annual meefing if there are two -classes, or until the third succeedmg
annual meeting if there are-three classes.

Section 4.  Vacancies, A vacancyin the:Board' shall be decmed to) exist if any of the
following events occurs::

(a) Any trustee dies;

(b)>  The authorized number, of trustees is greater than the number-of frusiees-on
) the Board; or

1771718.03

N




o et ot el o

() At any’ members’ mectmg at.whicli-oné or more trustees. are to 'be, elected,.
thie members fail to.eléct the full auithonized numbek of trustées..

Vacancies in.the Board may: be temporarily filled by a- majority: of the remammg trustees,
though less: than a quorum; or by .a sole remaining trustee making such appointment, and each,
trustee so’ appointed’ shall hold office until his or her, successor:is elected-at a members™ annual or
special meeting and is qualified.

SectionS.  Place.of Meeting, Regulir Board meetings shiall be held at any place within.
or ‘withouit the State of. Mlchxgan which lias been designated froih tinmie to time by resolution.of 4,
majority of the. Board or’ by‘wntten consent of @ majority of the Board- given eithier before or after:
the meeting and filed with the Secretary of the Foundation: In the absence of such designation,
regular meetings shall be held at the registered office of the Foundation. Any special Board meeting;
.may be held at any-place designated with the written consent-of a majority-of the trustees; otherwise.
speclal ‘Board meetings shall beé. held at. the. registered offiée-of thé Foundation: in. the State of:
Michigan.

Section 6. Organization Meeting.. Immediately following ‘each members® annual.
meeting and each adjourned annual 4nd members? specnal meeting held for the purpose of electing a
hew Board, tlie newly electéd Board may hold & regular meeting for‘the purpose of organization,
election’of oﬂicers, -and thie transaction’of other business. Notice of each sich meeting need not be:
given-and is hereby dispensed with..

Section 7. Other Regular Meehng Board meetings may'be: regularly scheéduled. for
dates, times and places as determined by the Board, and in such case notice 'of such meetmgs need,
not be-given and is hereby dispensed with,.

Section8.  Special Meetings and Noti¢e Thereof.

(a) Special Board meetings for any purpose: or ‘purposes ‘may be called at any
time by any-trustee or by the.President or; if he-or: she is absent orunable to act, by any Vice.
President. The:business transicted at any such meeting shall be:limited to the purpose. or
purposes stated in the fiotice thereof.

i

(b)  Written notice of the place, day,.and hour of special Board meetings shall be:

given t6 each trustee-and constitute. due, legal, and personal .notice to him or her if that

notice is.deliveréd personally to him.or her or. sent to him or her by mail, telegraph, or other

means of writtei communijcation,, chirges prepaid,. .addressed 't himi or her it his of fier
address as it is shown upon the recorils.of the Foundatiori of, if such address is ot $0 shown,
on such records or is not readily ascerfainable; at the;place in -which the Jregular-trustees’
meetmgs are held.. If mailed or telegraphed, such notice shall be dep031ted in: the United
States: Mail. 6r delivered to: the telegraph | company in the place,whlch the pnnc:pal office of
the Foundation in;the State of Michigan s located at least forty-eight (48) liours prior.to the.
‘time of holdmg the meeting; if mailed, 'such notice shall be deemed to be delivered, when
deposued in the United,Stafes Mail'postage prepaid and addressed as sef forth above;
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Section 9. Notice of Ad]hurnment Notice of the time :and place of holdmg an.
adjoumed Baard ineeting need.not be given-to absent trustees jf the time and place.be fixed atfhe,
meeting adjouiried provided that the meéeting is not adjourned for more than, thirty (30) days..

Section 10. Waiver of Notice.,

(a)  Theaitendance of'a trustee: ‘at any Bodrd meéting shall Gonstitite a waiver of
notice of: such meeting; except where a trustee attends for the EXPress Purpose: of: objecting.
to the transaction of any business because the meeting is not lawfully called, noticed,, or
tonvened.,

(b) The! transactions of whatever kind. or nature held. at any ftrustee meeting,

however called and noticed. or whetever held, shail be as, valid as though had:at a meeting;

" dulyheld-after regular call and notice.if a-quarum is pr&scnt and: if] eitlier before or after the-

meeting, each of the:trustees not present signs a written waiver of notice of the meeting and.

a written consent to holdmg such meeting; or a written approval of the minutes. thereof’ All

such waivers ‘and conserits or approvals shall be:filed with the corporate records or made'a
part of the minutes of the meeting.,

(c) ‘In.addition, any action required or‘permitted. to be taken by the Board under’
the Michlgan Nonproﬁt Corporation. Act may be taken without'a. meeting if all members of,
the Board "then in office: consent to the action iii writing or by electronic transmission  as
required: by the Michigan Nonprofit'Corporation-Act.. Such written consents shall be filed
with the minutes of the proceedings of the Board:, Such action by written consent skall have
the same’ force dnd efféct as the unanimous.vote of such trustees at a duly called, noticed,
and he]d. Board meétiig. Any certificate’or other docurnent filed under- any provision of the
Michigan-Nonprofit CorporahomAct which:relates’ta action so taken shall state that the
action was taken by the unanimous written consent of the Board without. a: meetmg and that
these Bylaws authérized the trustees .so. to. act, and such, statement shall, be ‘pritna- facie
evidence of‘suchi.anthority..

Section 11.  ‘Quorum. Except'to adjourn the meeting:as hereinafier provided, a.miajority
of the Board without regard to the authorized number of trustees shall be necessary to constitute a
quorumy for the transaction. of business. Every act or decision-done or' made by a majority of, the
tmstew present-at:a: meetmg duly held at which-a: quorufh.is-present shall be regarded as the act.of
thié Board unless a greater number. be, required by law, the: Articles of Inco:poratmn, ‘or these
Bylaws

Section 12;  Adjournmient: A. quorum may adjourn any, Board meeting: to meet again at
-a stated place, date, and hour; however, in the absence of a guorum a-majority‘of the trustees s present
at any regular or special Board-meeting may adjourn ffom timeto time until, the time-fixed fof the
'next.régildr Board meeting: .

Section‘13.  Fees and Conipensation. By'resolution of the Board, the trustees may be

paid. their-expenses, if any, of attendarice: 4t each' Board meeting and a fixéd sum for- attendance at
each Board meeting or a stated salary as trustee. Nothing herein contained.shall be construed-to
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preciude any trustée from. servirig thé Foundation in any. other capacity: as an ofﬁcer agent,
employee or othérwise and receiving a séparate compensation therefor:

Section 14.  Presumption of Assent. A truistee-who is present at any Board meeting at
which action,on any corporate matter'is taken shali be: presumed to have assented-to 'any action
taken by-the Board at that:meeting unless’his-or her: dissent shiall be:éritered in,the minutes of the
‘meeting or he:or she shall file his or -her written dissent o such action with thé person actmg as'the
Secretary of the meeting before the adjournment thereof or he or:shie shall forward such dissent by
‘registeréd.mail to the Secretary of thé Foundation immediately after the adjournment of the meeting.

Such right to dissent shall rict apply to a-trustee who voted. in favor of such action. .

Section 1S. Meeting By Telephone or Similar Equipment. Any trustee may:
‘participate in' any ‘meeting of the trustees by a conference teleplioné ‘or similar communications
equipmerit by*which. all persons parhcxpatmg in. the’meetirig inay hear. each other. . All. participants,
shall be advised of tlie communications equipment. The names of the partlclpants in the conference,
‘shall be divulged to-all parumpants ‘Ifd thistée participates-in a-meeting; pursnant fo this section, he.
or she shall be deemed to be- -actually present at the ieeting for'all purposes.

Section 16. Executive Committees.

(@)  The Board, by resolution passed by a majority-of the whole Board, may
provide | ‘for.an Executive Commitfee by appointing two:(2) or more members thereto; each,
of whom-shall be a trustee and who shall serve during the pleasuré of the Board. Unless'one.
of the, members, shall havé been designated as: Chairman of ‘the Board, the Executive:
Committee shall elect-a Chaimian’ fiom .its. own members. Except as provided herein or-
otherwise by resolution of the, Board,, the Executive: Committee durmg the intervals between
Board meetings: shall ‘possess and ‘may,’ exercise- all of the- powers of the Bodrd in, the:
management of the business and.affairs of the Foundation. The Executive Committee shall
keep full and fair records:and accounts of its proceedings.and transactions; Al actions taken
by the Executive Committee-shall be repOrted to the Board at:its meeting'next succeeding
such action and shall-be subject to revision and alteration by the Board, except that no- rights
of third persons created in reliance thereon 'shall ‘be affected by any such revision or
alteratiori. Vacancies in the Executive Committee shall be:filled by the Board.

(b) Subject to provisions of these Bylaws, the: Exécutive-Conimittee shall fix its
own rules.of procedure ¢ and shall meet as provided by such rules, by resolution.of the Board,
or at the call of the President:or Secretary of the Foundation ‘or. of any two (2) members:of
the: cominittee: Utiless otherwise provided by such rules; the provisions of' the Bylaws
relating to ‘the notice required. to- be givén to: trustees: shall apply to ;all meetings -of, the
Executive ‘Committee. A majority of the Executive ‘Commiittee shall bé .necessary to
constituté a quorum.

Section {7  Other Committees. ‘'Thé Board may by. resolution provide for such other

standing or special committees as it deems desirable and discontinue the same.t its-pleasure;, Each
such committee shall have such powers and perforim such duties not:inconsistent: with law, as.may
be assigned to it-by-the Board. If provision be made for any such committee,, the members thiéreof*
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shall be appointed by the Board, shall consist of one or-more imembers of the:Board and shall. serve:
during the pleasure of.the Board.- Vacancies in‘such cominittees shall be filied. by the Board.

ARTICLE IV
- 'Officers

Section1;  Officers. Theofficers of the Foundation shall be'a Chairman.of the Board, a
President; a Secretary;. and a Treasurér. The Foundation aiso may‘have, in- the discretion, of the
Board; .on¢ or more'Vice: Presidents, one or mote Assistant Secretariés, one or more Assistant
Treasurers; and such other officers .as-may 'be appoined iit accordance 'withi ‘thié provisions' 6f
Section 3 of this ArticleIV.. One person ‘may hold iwo:or more offices. (Except‘as provided.in
Section 3 of Article VI, no.officer shall execute, acknowledge or verify any instrument in more than
one capacity.

Section2.  Election. The'officers of the Foundationi‘shall- be chosén by the'Board, and
each. shall hold his or’her office until he-or she shall resign, until he or she shall be removed of
otherwise disqualified td.serve; or-until his'or her successor shall be elected and qualified.

. ! .

Section 3: Subordinate Officérs and Agents. The. Board may-appoint such othen
officers and agents as the business of the Foundation may require;, each.of whom shail hold office
for such period, lave such authority; and perform such dufies as may-be provided in these Bylaws

_ or-as the'Board may-determine froii time to time:

3

. Sectiond. = Removal and Resignation, Any officer or:agént may be removed by a
‘majority of thé:whole Board at the time in office at any regular or:special Board' meeting,

) Any officer'may resign at any time by giving wiittefi noticé to-the Board, the:President; or
the: Séctetary. Any such:resignation shall take effect at"thie date of the recéipt of such. notice or-at
any. later time: specified ‘therein and; unless otherwise: specified therein, the; acceptance- of such:
resignation shall not be fiecessary to make it effective. '

_Section'5:  Vacancies.- A vacancyin any-office because of death, fesignation, removal,
disqualification, or. any other -cause shall be filled in'the manner preséribed in. these: Bylaws ‘for
regular appointiiiéntsito such office.

Section.6;  Chairman of tlie Board. The: Chairman of; the: Board shall,, if ‘present,
preside at all meetings of the:Board and shall exercise and performi such other powers and duties as
may from tite to time be assigned to him or. her by the Board or prescribed by these Bylaws, The
Chairman of the'Board shiall be 4 member of the Foundation,

Section 7.  President; Subject, to' such. powers and duties ‘as may be given fo: the
Chairman of the Board by the Board or prescribed by these Bylaws, the Président shiall be thé chief
executive officer of the Foundation and shall, subject, to the. control of the. Board, have general
supervision, direction and ‘control of the business and :affairs of the' Foundation.. He:or:she-shall.

‘preside at all members* meetings and; ini the absence.of the Chairman of'the Board or if there be no
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such.Chairman, at ‘all Board'meetings.. He or she shall be:ex officio -a-member of all the standing;
committees; including the e.xecutlve committee; if any, shall have the geneml powers and duties of
management usually- vested in the office of Presidentof a corporation, shall see-that all orders'and
resolutions:of the Board are carried-into effect; and shall hiave sucki other powers arid duties ds may:

be prescribed:by.the Board or these Bylaws: The President shall be a-member of thé Foindatioi.

Section'8.  Vice Presidénts. In the event of the President’s absence, or: disability, the
Vice Presndents, if moré than.one, in order of their-rank as fixed by the'Board or, if not ranked, the:

"Vice President: dwgnated by the Board shall perform all.the-duties of and shall be:subject to all the,

restrictions upon the President. The: Vice Presidents.shall:havé siich other powers and authority and.

‘shall perform such other duties as.from-time fo time:may'be prescribed for them. respectively by the.

Board or these Bylaws:

Section 9. Secretary.

@ The Secretary shall attend. all meinbérs’. meétings - -and all. Board meetmgs,
and shall kesp; or causeto be kept; in Kis or. her custody at the principal, orregistered office.

of the Foundation i in-the State of Michigan or such other- placc as the' Board. may order, a
ook, recording: theé minutes of all Board and members’ meetings, setting forth: the p]ace,

date,.and hour of holding; whether regular or special,, and, if special; ‘how authorized; the’

notice thereof‘gwcn thie-names ‘of those present dt Board. meetinigs; and. the proceedmgs
. thereof..

®)  The. Secretary shall keep orcause to be. kept at the. registered office of the
Foundation in the Staie of Michigan or at the office of the Foiiridation’s transfer agent, a list
showing the names of the members and their addresses.

()  The Séciétary shall keep in safe- custody the seal of the.Foundation; and;
‘when authorized by. the, Board,. affix the ‘same or cause the same to be .affixed. to’ any
instrument requiring it;; when so* affixed; the seal shall be.attested by his or her signature-or
by the- ‘signature. of the Treasurer or the'Assistant Secretary. The: Secretary - shall* perform
such other duties and have such other authorities as are delegated: to him or her by the
Board;

kd

e

(d)  The Secretary shall nge or cause to be given notice. of all Board and
menibers’ meetings required by these Bylaws or by law, .

-Section 10.  Assistant Secretariés. In 'the eveiit of the Secretary § absence or disability,
any .Assistant Sem:tary shall act: as Secrefary in, all respects; The Assistant: Secretaries. shall
exercise sich other-powers and perform such other duties as'from'time to"time may. be prescribed
for. theni respectively by the Board, the President, the Secretary; 'or these Bylaws.
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Section.11.. ‘The;'l’réiisuref»,

(a). Thie Treasurer shall, subJect t6 the direction of the ‘Board; have the custody of”

the: corporate fiinds’and’securities and.shall. keep full and accuraté accounts of réceipts and
‘disbursements in books belonging to the Foundation..

(b)  The Treasurer shall deposit all monies ‘anid .other valuables in.the nanie and
to the credit of the Foundation with such depositaries, as may be designated by the Board;
shall. disburse the funds-of the: Foundat:on as may-be ordered by-the Board; shall render to
the President: and the-Board, whenever either requests it; -an account of all of his ‘ot her
transactions as Treasurer and of the finaricial condition’ of the Fotindatiori; and shall have
such other powers and authority incident to theoffice of Treasurer and shiall. perform such
‘other duties'as'may be prescribed by the Board .or these Bylaws

Section 12.  Assistant Treasurers. In the-event of the Treasurer’s absence or, dxsabllny,
the Assistant Treasurer shall act-as Treasurer ifi all respects. The:Assistant Treasurer. shall exercise
such other powers and perforth such.other duties as fiom tinie to time inay be prescribed for hiim or
her by the Board,; the President, the Treasurer, or these Bylaws:

Section 13.  Salaries, Thesalaries, lfany, of the officers shall be fixed from time to'time
by the Board.

ARTICLE V

Section 1, Annual Report: The Foundation, shall cause ‘a. financial report of the

’Foundation. for the- ‘preceding fiscal year to be:made-and.disiributed fo.ecach member thereof within

four (4) mhonths after thé enid of thie fiscal ; year, of on or béfore one (1) week prior to the.-members”

annual meeting, whichever first occurs. Thereport shall include.the: Foundation’s year-erid. balance

sheet and, if prepared by the Foundation; its stafement of source and application of funds.

Section2.  Loans. No Joans shall be. contracted on behalf of the: Foundation and ‘no

‘evidences of indebtedness shall be.issued'in its namé unless authoiized bya resolution of the Board.

:Such authority may be ‘general or confiried to specific instances., No loén-or advance to-or overdraft

-or withdrawal by-an officer, frustee; or member of the Foundation shall ‘be made or permitted.

Séction.3. Representation “of Shareés of Other Corporations. The President or by a
proxy appointed by hiin or her; or, in the abserice of the President and. his of her Proxy, the
Treasurer-or by a _proxy appomted by him or her; or; in the absence of both: the President;and the

‘Tréasurer and their proxies, the-Secretary-or by a proxy-appointed: by him ‘or-her are authorized.in

‘that order-to. vote, represent,:and exercise on ‘behalf'of this Foundation all rights incident to any and
all shares of other corporatlons standing in. the-name of this Foundation.. The Board; -however,:may
by resoluhon appoint some other, person to voté such shares:,
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Section 4. Indemnification.

(a):  Provided such action-will not violate: -any‘applicable provision of the Interhal.
Réveniue: Code' of 1986, .as amended. (the-“Code”) or cause the Foundation to lose its tax;
eXempt’ status under thé Code;, the Foundation shall have power to: indemnify: any‘person
who was.or-is. & party of. is tliréatened. to be made a party to any-threatened; pendmg or
completed action, suit or pmcwdmg, whether ¢ivil, criminal, administrative or investigative
(other than an action by or in'the right-of thie Foundatlon) by reason of the fict'thathe or she-
is or'was a trustee;, officer, employee; non-frustee volunteer or agerit of the Foundation, or is
or was serving; at the request of the Foundation as-a trustee, officer, employee, non-tustee:
volunteer or agent of another-corporation; partnership, joint venture; trust or other entelpnsc,
against expenses (including attomeys’ fees), judgments, fines and amounts paid. in,
settlement actually and reasonably incurred. by him-or her in.connection. with 'such suit-or
proceeding;if he or'she acted i good faith and in.a manneér he or she réasonably believed to.

" bein or not opposed:to the best interests of the Foundation ot its. members, and with respect:

to any:criminal action or proceeding; had no reasonable.cause to-believe his or.hiér conduct:
was vmlawfil. 'I‘he termination of any! action; suit or proceeding: by judgment, .order,
settlement, conv1ctlon, or upon a. plea of nolo-contendere or its equivalent, shall nof; of itself,
create d presumption, that the person did not ¢t in good. faith and in.a manner-which heor
she:reasonably believed to be-in-or not’ opposed to the bést interésts of the Foundation o its
members, and, with respect to-any criminal action or, proceeding, had reasonable* cause to:
believe that his or hér conduct was.unlawful. .

(b) . Provided such action will 'nof vmlate any applicable. provision'of the Codéor
cause the Foundahon to lose its tax exempt stafus under the Code, the Foundation shall have.
power to, mdemmfy any-pérson .whowas or is-a-party fo or is.threatened to be made a-party:
to any threatened, pendmg or ‘commpleted action. of suit by or in the right of the Foundation to
procure.a judgment in its favor by reason of the fact that he of she i§ or ws.a' trusteé, oﬂicer,
employee, non:trustee volunteer or agent: of the Foundation, or is or was serving at, the:
request of theFoundation, as a- trustee; officer, employee, non-trustee volunteer or agent-of
another corporation,. partnership,. joint Venture, trust or other enterprise agamst expenses

(including attorneys’ :fees) actually and reasonably incurred by him ‘or her ini connection.
‘with the defense or settlement of such action or. suit if he or she acted.in good faith and in 3,

manniet hé orshe reasonably believed. to be in or not opposed to the best interests of the-

Foundation 'of its members. and except that no. indemnification-shall be _made in-respect of*

any claim; issue or matter as fo'which such person shall have been adjudged to be liable.for

‘negligence or misconduct in the performance -of his or her duty to the Foundation tinless.and

only to the extent that the court in which such acfion ’or suit“was broiight ‘shall, determine
upon application that,, de.splte the-adjudication of liability but'in view of all ‘circumstances of*
the tasg; such person 1§ fairly and reéasonably-entitled to indemnity for such expenses which

such court shall déem proper.

()  Indemnification against expenses:

1) to the extent that a trustee, officer; employee, non:trustee yolunteer
or agent of the;Foundation has beer successful on thé merits or othérwise in defénse
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of any:action, suit or-proceeding reférred to-above i Subsectlons (a):and:(b), or in
defense of any claim, issue or'matter therein, he or’ she'shall be indemnified against
expenses’ (including atforneys® fees) actually and reasonably incurred by him, or her,
in connection therevmh.

(2) - any .indemnification ‘under Subsections (a) and (b) above: (unless
ardered by'a court) 'shall ‘be made by the Foundation only as authorized in ‘the
specific ‘case upon 4. determination that mdemmﬁcanon of the trustee, officer,
employee non-trustee: volunteer or, agent'is proper:in the circumstances betause he
or she has met the applicable standard of conduct set fortl in Subsections (a) and (b).
Such determination shall be made in either of the following ways:-

@) by the board by d majonty vote of a quorum consisting of
trustees ' who were not partx&s to such actlon, suit or proceeding; .

" (@) if such quorum is not obtainable; or, even, if obtainable; a
quorum of dlsmtermted trustees so directs by independent legal counsel in a
written opinion.,

(iii) by the members. -

3) Ifa person, is entitled to indemnification under Subsection (a) or )]
for a portion of expenses including attorneys’ fees, Judgments penalties, fines, and
amounts pajd in settlement, but not for the total amount thereof, the Foundation may
indemnify the person for the portion of the expenses, judgments, penalties, fines, or
amounts paid in settlement for which the person is entitled to be indemnified.

(d)  Expenses incurred in defending a civil or criminal action, suit or. proceeding
described in Subsections (b) or (c) above may-be paid by the Foundation in advance of the
final disposition of such action, suit.or proceeding as authorized in the manner provided in

‘paragraph (2) of Subsection (c) upon receipt of an: undertaking by:or on behalf of the trustee,

officer; employce, non-trustee volunteer or agent td ‘repay such amount unless it shall

" ultimately be defermined that he or she is entitled to be indemnified by the Foundation,

1771718.03,

provided such action will not violate any applicable provision: of the Code; or. canse the
Foundaticn to lose-its tax exempt status undér the Code. ,
(e) Nonexcfusivii}gf::
( (1)  The. indemnification or advancement of expenses provided under
Subsections (). to: (d) is:not éxclusive of other rights to which a. person seeking
indeninification or' advaricement 6f expenses may be entitied. ‘undér the articlés of

incorporation, bylaws, of a contractual agreement.. However, the ‘total amount of

‘expenses: advanced or ‘indemnified. from, all sources, combined shall nof exceed the

amount of actual expenses incurred by the. -person. seeking' indemnification. or-

advancement-of¢ expétrises:.
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(2)  The indemnification providéd; for-in" Subsections (a). to (€). continues:
as to-a person who ceases to be a trustee, officer, employee, non-trustee volunteer or
agent and shall inure to the benefit of the heirs; executors, and administrators.of the,
person.

(f)  The Foundation shall have the power to:purchase and maintain insurance on,
behalf of any person who is or. wa¥ a trustee, officer, employee,, non-trustee: volunteer or
agent of the Foundation, or is or was serving at.the request of the Foundation.as a trustee;
officer, employee, non-truste¢ volunteer or’agent of anothiér corporation, partriership, joint
venture, trust or other enterprise against any liability asserted against. him or her and.

. incurred. by him. or her in any such' capacity or arising out of his ‘or her status as such,
whether or not the Foundation would have. the power to indemmify him or her against such.
liability urider Subsections (a) to (€). '

ARTICLE V1
Execution of Instrumentg

. Section1. Bank Accounts. Each bank account of the Foundation shall be established
and continued only by order of the Board.

Section:2. Checks, Ete. . All checks, drafs, and orders for the payment of money shall
be signed in the name of the Foundation in such manner and by such officers or agents as the Board
shall from time to time designate for that purpose.. No check or other instrument for the payment of
money to the: Foundation shall be endorsed otherwise than for deposit to the credit’ of the.
Foundation. All checks of the Foundation shall be drawn to the order of the payee.

Section 3. Contracts, Conveyances, Ete:

(a) ‘When. the-execution of any contract, conveyance; or other instrument ‘has
been authorized without specification of the executing officers, the Chairman of the Board,
the President orany Vice President and the Secrétary or. Treastrer may execute the sarne in
the name and on behalf of this' Foundation: and may affix the corporate seal thereto. ‘The.
Board shall have:power fo designate the officers and agents who shall have authority to
executé any instrument on behalf 6f the Foundation in more than one capacity:

(b}  Notwithstanding anything. contained. herein to the .contiary, no officer,
employee;. non-trustee. volunteer or -agent: of this Foundationi shall have the authority t6
disburse :monies or othér property to. other' persons; to. obligate ‘the Foundation to do or-
perform-any act, to make any:payments of money- or property, or to execuie any: of: the
instriments described hereiii on behalf of this Foundation:other than-in the. ordinary:course
of business unless he or she shall have previously obtained.the approval of theBoard and
unless such approval or ratification shall appear.in the minutes of this Foundation.
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ARTICLE VI
Right of Inspection.

Section1. ‘Inspection of Bylaws, The Foundation shall keep in its registered or
principal-office the original or a copy-of these Bylaws and the Articles of Inéorporatlon as amended
or. otherwise -altered to-date, certified by the Secretary, which, shall be open to inspection by all
memnibers dunng tegular biisiness hours.

Section 2.: Inspection: og Records,. A person who is a member of record of the
Foundation, upon at least'ten (10) days’ wntten demand may' examine for. any proper purpose: in
person or by agent or attomey, during usual business hours; its' minutes of members’ mectings and
record of members’ and make extracts:therefrom; at the places where the said records, are kept:

ARTICLE VIl
‘Fiscal Year:

‘The Foundation’s fiscal year shall be determined by the Board,

ARTICLE IX
Seal

The Foundation' may have' a. seal which: shall have inscribed ‘thefeon the nameé -of the
Foundation; the state of incorporation; and the woids “Cotporate’ Seal.” The seal may be used by
causingit'ora facsimile to-be;imprinted;. aﬁixed, reproduced, or-otherwise,

ARTICLE X
Dissolntion

In the event .of tlie dissolution, wmdmg up, .or other hqmdahon of ‘the Foundatlon, after:
provision has been made for the payment of all of the liabilities of the Foundation, all. of the assets
of the' Foundafion shall be; disposed of” exclusively’ for, the. purposes of the, Foundation in ;such
mantier; or to such organization or organjzations orgamzed and operated exclusively for charitable,
educational, rehglous, or scientific purposes:as shall at the time qualify as.an exempt.organization or:
-organizations under Section, 501(c)(3). of.the Code (or the corresponding; provision of any fiture;
United Stafes Infernal Revenue Iaw). and shall not be conveyed to any-private individual, firm .or
organization; or corporation organized for profit; or to any-member; contributor, private individual,
trustee or officer of "this: Foundation. Any- assets of the Foundafion not disposed ‘of under the
»prevmus sentence. shall be distributed for publi¢ purposes. by :a court . having jurisdiction over. the:
‘Foundation.,
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ARTICLEXI
Amendments

‘These Bylaws may be added fo, altered, amended, or repealed:

(1). By writfen consent of all the trustees then in office, or by the vote of not less:
than: two-thn'ds (2/3) of'the trustees: then in. office: at’ any regular’ or special meeting; if

writtenr notice. of the proposed.addition, alferation, amendment, or- ‘repeal shall have: been

given to each trustee at least five (5) days before the meeting or waived in: writing, except
that:Article TI and Article' X1 may not.be amended or repealed by the:Board; or

(2)  By-written consenf of a majority of thé members entitled to:vote of by the
majority vote of the members ‘constituting a ‘quorum af any“annual, or special. meeting if

notice of the proposed addition, alteration; amendment, or repeal shall have been included in
the notice of such meeting or waived in writing.
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