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SCANNED NOV 26 2010

rom 990-PF Return of Private Foundation OMB No_1545-0052
¢ or Section 4947(a)(1) Nonexempt Charitable Trust
o Treated as a Private Foundation 2009
epartment of the Treasury
internal Revenue Service Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: D Imtial return |:| Imitial return of a former public charity [:l Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, GLENSTONE FQOUNDATION 20-5938416
p[int Number and street {or P O box number if mail is not delivered to street address) Room/sute  |B Te|eph0ne number
ortype. 12099 PENNSYLVANIA AVENUE, NW, 12TH FLOQ (202) 419-7640
ﬁ'li:l:ggg:‘:;c Clty or town, state, and ZIP code Cu exemption application 1s pending, check here »[:]
‘WASHINGTON, DC 20006 D 1 Foreign organizations, check here ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation 2 Foreign organizations mesting the 8% test, [ ]
L__] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end of year [ J Accounting method: LT{] Cash  [J Accrual under section 507(b)(1){A), check here PD
(from Part il, col (c), ne 76) L] otner (specity) F If the foundation 1s in a 60-month terminatton
>S5 351,452,960 .|(Part ), column (d) must be on cash basrs.) under section 507(b)(1)(B), check here _ pp[_|
Part } | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Ad|usteh net (d) Disbursements
ey oo e st oo ™ ™| expenses per books income income o gy
1 Contributions, gifts, grants, etc., received 34,450, 368.
2 Check }':l if the foundation 15 not required to attach Sch 8
3 o aa g and temporary 2,956, 2,956, 2,956.IStatement 1
4

Dividends and interest from securities

5a Gross rents

b Net rental income or {loss)

l
6a Net gamn or (loss) from sale of assets not on line 10

17,574,596.

b Sreseenimaes o _18,463,057.

Revenue

7 Capttal gain net income (from Part 1V, tine 2)

17,574,596.

8__Net short-term capial gaig.

9 Riftofs inddyinds

Gross sales less returns

and allowances

I~
b

158

CT! g Id
¢ tgross profit :Z: m)

RS-0S

=

{-H—Other 10
100G E el fiTrough 1

52,027,920.

17,577,552.

2,956.

13 Compensation of officers, directors, trustees, etc

0.

0.

0. 0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees Stmt 2

285,264.

0.

0. 285,264.

b Accounting fees

¢ Other professional fees

17 Interest

18 Taxes Stmt 3

274,072,

0. 94,072.

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Prninting and publications

23 Other expenses Stmt 4

128,227,

0. 728,227,

24 Total operating and administrative
expenses. Add lines 13 through 23

Operating and Administrative Expenses

1,287,563.

0. 1,107,563.

25 Contributions, gifts, grants paid

190,000.

190,000.

26 Total expenses and disbursements.
Add lines 24 and 25

1,477,563,

0.l 1,297,563.

127~ Subtract ine 26 from line 12:

2 Excess of revenue over expenses and disbursements

50,550,357,

17,577,552,

¢ :b)N;})investmem income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

2,956.

“02-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

Form 990-PF (2009)

617




Form 990-PF (2009)

GLENSTONE FOUNDATION

20-5938416

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for eng-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temparary cash investments
3 Accounts receivable P>

276,591.

57,949.

571949.

Less: allowance for doubtful accounts P

4 Pledges receivable P

Less: allowance for doubtful accounts P

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable »

Less* allowance for doubtful accounts »>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 investments - fand, budings, and equipment basis | 2

Less accumuiated depreciation [

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumulated depreciation | 2

15 Other assets (describe P Statement 6

)

227,793,722,

351,395,011.

351,395,011.

16 Total assets (to be completed by all filers)

228,070,313.

351,452,960,

351,452,960.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe

90,460,493.

23 Total liabilities (add lines 17 through 22)

90,460,493,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

» (X1

0.

0.

0

0

228,070,313,

260,992 .467.

228,070,313,

260,992,467.

228,070,313,

351,452,960.

Statement 7

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part lI, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ne 27a
Other increases not included in ine 2 (itemize) P

228,070,313.

50,550,357,

0.

Add lines 1,2, and 3
Decreases not included n line 2 (temize)

See Statement 5

278,620,670.

17,628,203,

Total net assets or fund balances at end of year {(line 4 minus ine 5) - Part I, column (b), line 30

D jon [ j (N [

260,992,467.

923511
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416 Page 3
[ Part IV | Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Dorator mo., day, yr.) (mo., day, yr.)
12 100,000 SHARES OF DHR D 09/24/84 | 01/28/09
b 202,333 SHARES OF DHR D 09/24/84 | 04/29/09
¢ NAUMAN "DRILL TEAM" P 04/30/08 | 05/29/09
d MATTA-CLARK "SPLITTING" P 07/31/08 06/30/09
e FOREIGN CURRENCY LOSS P 01/01/09 1 02/28/09
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,803,897, 9,000. 5,794,897.
b 11,959,160, 18,209. 11,940,951.
¢ 450,000. 537,736, <87,736.>
d 250,000. 322,642, <72,642.>
e 874. <874.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
(i) F.MV. as of 12/31/69 ) Adusted bass (k) Ex ﬁf,?s(sf ,cf%"ng,') Losses (from col. ()
a 5,794,897,
b 11,940,951,
¢ <87,736.>
d <72,642.>
e <874.>
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- i Part !, line 7 2 17,574,596.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If {loss), enter -0- 1n Part |, line 8 3 <73,516.>
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes lzl No
if "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
fal (b) (c) @
Calendar yfﬁaars(eo?g;?)?e);erat;ggmn|ng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘J{S,‘é‘;%“b’yaﬂa (c))
2008 143,110,268. 28,219,830. 5.071266
2007 140,222, 139,070. 1.008284
2006 0. 0. .000000
2005
2004
2 Total of line 1, column (d) 6.079550
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 2.026517
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 1,768,942.
5 Multiply line 4 by line 3 3,584,791.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 175,776.
7 Add lines 5and 6 3,760,567.
8 Enter qualifying distributions from Part XiI, line 4 124,898,853,

If hne 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416 Page 4
ﬁ"art VI | " Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 175,776.
of Part |, hne 27b
¢ Al other domestic foundattons enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxabte foundations only. Others enter -0-)
3 Add hnes 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5§ Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 240,593.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 240,593.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 64,817.
11_Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 64,817 | Refunded > | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any nattonal, state, or local legislation or did it participate or interveng In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X

0.
175,776.
0.
175,776.

o b o IN

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax )imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previousty been reported to the IRS? 2 X

If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language (n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law ,
remain i the governing instrument? 6 X

>

7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X

If "Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
DE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? i “ves." attach a schedule isting their names and addresses 10 X

Form 990-PF (2009)

923531
02-02-10




Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416

Page §

[ Part VIi-A | Statements Regarding Activities (continued)

1"

12

13

14

16

‘At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address » _www.glenstone.org

The books are in care of p» MICHAEL G. RYAN Telephone no.p~(202) 419

-7640

Locatedat > 2099 PENNSYLVANIA AVENUE, NW, 12TH FLOOR, WASHING ziP+4 p»20006

Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

>

and enter the amount of tax-exempt interest received or accrued during the year | 2 l 15 | N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

2

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes| No

a During the year did the foundation (either directly or indirectly)”
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [E Yes |:| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [K] Yes EI No
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? [:] Yes m No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(5) Transfer any income or assets to a disquaiified person (or make any of either avatlable
for the beneftt or use of a disqualified person)? [:] Yes Li] No
(6) Agree to pay money or property to a government offtcial? (Exception. Check "No®
If the foundation agreed to make a grant to or to employ the official for a period after
terminatton of government service, If terminating within 90 days.) D Yes [X‘ No
b If any answer Is "Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ib

Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1¢

Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942()(3) or 4942())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed tncome (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 2009? |:| Yes [Zl No
If "Yes,” list the years p» , ' )
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

’ ’ ’ ’

a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? () ves X1 no
b f “Yes,” did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess busmness holdings in 2009 ) N/A 3b

a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b

X

Form 990-PF (2009)

923541
02-02-10




GLENSTONE FOUNDATION

Form 990-PF (2009) 20-5938416 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes D_ﬂ No
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes l__X_J No
(3) Provide a grant to an individual for travel, study, or other simiar purposes? Yes |I] No
(4) Prowide a grant to an grganization other than a charitable, etc., arganization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? E’ Yes E] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IX] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current nottce regarding disaster assistance check here > EI
¢ |f the answer is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on
a personal benefit contract? D Yes [K] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneftt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [I] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbution
(a) Name and address hgﬁ)rg ’S'Sr’ @'&‘éfé"e’fo od (c)((llfo':r;?;r;?gt'mn °(’"° 3%%%"5’;352},"5';3‘ aéﬁ%ﬁﬁ ,egt%%r
to position enter -0-) compensation allowances
See Statement 8 0. 0. 0.
|
| 2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
ntnbutions
(a) Name and address of each employee paid more than $50,000 (b)th)Iﬂ?é ?JT’.? ev\é%?ge (c) Compensation °('"(f’ g%%*f;,gf,‘;%ﬂ“s at(ingE; ,e&?]%f
devoted to position compensation allowances
NONE
|
|
|
|
Total number of other employees paid over $50,000 > | 0

923551
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

DLA PIPER LLP
500 8TH STREET, NW, WASHINGTON, DC 20004 LEGAL SERVICES

123,126.

WITHERS BERGMAN
430 PARK AVENUE, NEW YORK, NY 10022 LEGAL SERVICES

100,762,

Total number of others receiving over $50,000 for professtonal services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 DURING 2009, THE FOUNDATION HAD ARTWORK ON LOAN TO VARIOUS

MUSEUMS FOR EXHIBITION PURPOSES (SEE_LOAN AGREEMENTS

ATTACHED AND STATEMENT 10).

2

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

O.

0923561
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416  Pages

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securtties 1a 1,451,445.
b Average of monthly cash balances 1b 344,435.
¢ Far market value of all other assets ic
d Total {add lines 1a, b, and ) 1d 1,795,880.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | ie | 0.
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract iine 2 from line 1d 3 1,795,880.
4 Cash deemed held for charitable activities Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 26,938.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 1,768,942.
6 __Minimum investment return _Enter 5% of ling 5 6 88,447.
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [z] and do not complete this part.)
1 Mimwmum investment return from Part X, line 6 1
2a Tax on investment income for 2009 from Part VI, ine 5 2a
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Add fines 2a and 2b 2¢c
3  Distributable amount before adjustments. Subtract ine 2¢ from hine 1 3
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 5
6 Deduction from distributable amount (see instructions) 6
7__ Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part XI, fine 1 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 1,297,563,
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2 123,601,290.
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI11, line 4 4 124,898,853.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 175,776.
6 Adjusted qualifying distributions. Subtract ling 5 from Iine 4 6 124,723,077,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

GLENSTONE FOUNDATION

20-5938416 Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2008
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:

a From 2004

{a)
Corpus

{b)
Years prior to 2008

(c)
2008

(d)
2009

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Quahfying distributions for 2009 from
Part XII, ine 4: > $ N/A

a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2008. Subtract hine
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2009 Subtract
lings 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not apphed on line 5 or line 7
9 Excess distributions carryover to 2010.
Subtract lings 7 and 8 from line 6a
10 Analysis of Ime 9;
a Excess from 2005

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

923581
02-02-10

Form 990-PF (2009)




Form 990-PF (2009)

GLENSTONE FOUNDATION

20-5938416

Page 10

E‘art XiV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mintmum
investment return from Part X for
each year listed

b 85% of hine 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimmum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general publtc
and 5 or more exempt
organizations as provided in
sechon 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

» | 07/31/07

[X] 49420)3) or [ 4942((5)

Tax year

Prior 3 years

(a) 2009

(b) 2008

(¢) 2007

(d) 2006

(e) Total

2,956.

71,562.

258.

74,776.

2,513.

60,828.

219.

63,560.

124898853.

144460675.

140,222.

269499750.

0.

o.

0.

0.

124898853.

144460675.

140,222,

0.

269499750.

351452960.

228070313.

85,802,305,

76,500,000.

741825578.

351452960.

228070313.

85,802,305.

76,500,000.

741825578.

0.

34,450,368,

154695050.

295,000.

189440418.

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but anly if they have contributed more than $5,000). (See section 507(d)(2).)

MITCHELL P. RALES

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P IXI if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsohcited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which apphcations should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

923601 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) GLENSTONE FOUNDATION

20-59

38416 Page 1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show an){j relationship to Fo;n;datlo’n Purpose %f grant or Amount
N any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Statement 9
Total » 3a 190,000.
b Approved for future payment
None
Total > ab 0.

923811 02-02-10

Form 990-PF (2009)




Form 990-PF (2009) GLENSTONE FOUNDATION

20-5938416 Page12

Part XVi-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Bucs(l)r&%ss Amount

(c
Exclu-
sion
code

{d)

Amount

(e}
Related or exempt
function income

o o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

2,956.

18

17,574,596.

a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 17,577,552. 0.
13 Total. Add line 12, columns (b), (d), and (€) 13 17,577,552,
(See worksheet in line 13 instructions to verify calculations }
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
050510 Form 990-PF (2009)




Form 990-PF (2009) GLENSTONE FOUNDATION 20-5938416 Page13

[Part XVII'|  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described m section 501(c) of
the Code {other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchanitable exempt organtzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
13(2

1b(1)
1b(2)
1b(3)
1b(4)
1b{5)
1b({6
1c

ta bl el talta el ta B el e

d If the answer to any of the above is *Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

{a)uineno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 (1 ves No
b _If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and complete Declaration of preparer (other than taxpayer or fid y}1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true, correct,

Signature of officer&r trustee Z Date

} @644-—//7 \ 1/ 7/ 70 }T’l'vxe,asw
1th

Sign Here

Preparer's 1dentifying number

Date Check If
Preparer's } /7 self-
signature 9//0>  |employed » [ looo 2a((g"L

i setf-employed), 8065 LEESBURG PIKE, SUITE 310
adtress.and 2Pcode ¥ VTENNA, VA 22182 Phone no.

Paid
Preparer’s
Use Only

amsmame(oryows  ALVAREZ &‘MHkSAL TAXAND LLC EN P 20 - 1151 630

(703) 852-5000

923622
02-02-10

Form 980-PF (2009)




Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 2009

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number
GLENSTONE FOUNDATION 20-5938416

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ E] 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U 0K OO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (tin money or property) from any one
contnbutor. Complete Parts { and !

Special Rules

l:l For a section 501(c)(3) orgamzation fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
508(a)(1) and 170(b)(1)(A)v1), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts ! and Ii

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that receved from any one contributor, during the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, 1I, and Il

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box Is checked, enter here the total contnibutions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more duning the year | K]

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

823451 02-01-10




Schedule B (Form 980, 880-E2, or 890-PF) (2009)

Page 1 of 1 of Part |

Name of organization

Employer identification number

GLENSTONE FOUNDATION 20-5938416
Part | Contributors (see instructions)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | MITCHELL P. RALES Person  [X]
Payroll l:]
12002 GLEN ROAD $ 575,000. | Noncash [ ]
(Complete Part Il if there
POTOMAC, MD 20854 Is a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | MITCHELL P. RALES Person  [__J
Payroli [:]
12002 GLEN ROAD $ 5,781,500, | Noncash [X]
(Complete Part il if there
POTOMAC, MD 20854 15 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | MITCHELL P. RALES Person [ _J
Payroll D
12002 GLEN ROAD $_ 11,873,912, | Noncash [X]
(Complete Part Il f there
POTOMAC, MD 20854 1S a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | MPR FAMILY FOUNDATION Person [ XJ
Payroll  [_J
2099 PENNSYLVANIA AVE, NW, 12TH FLOOR |$_ 15,849,956. | Noncash [_]
(Complete Part Il if there
WASHINGTON, DC 20006 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | MPR_FAMILY FOUNDATION Person  [_J
Payroll
2099 PENNSYLVANIA AVE, NW, 12TH FLOOR |$ 195,000. | Noncash [X]
(Complete Part Il if there
WASHINGTON, DC 20006 Is a noncash contribution.)
(@ (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll
$ Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

923452 02-01-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2009)




Schedule B (Form 990, 990-EZ, or 890-PF) (2009)

Page 1 of 1 of Part Il

Name of orgatization

GLENSTONE FOUNDATION

Employer identification number

20-5938416

Partll Noncash Property (see instructions)

(a)

No. (b)
from Description of noncash property given
Part|

(5]
FMV (or estimate)
(see instructions)

(d)

Date received

100,000 SHARES OF DANAHER CORPORATION

2 | COMMON STOCK

5,781,500. 01/28/09

(a)

No. (b}
from Description of noncash property given
Partl

(c)
FMV (or estimate)
(see instructions)

(d)

Date received

202,333 SHARES OF DANAHER CORPORATION

3 | COMMON STOCK

11,873,912. 04/29/09

(@

(c)

No. {b) . (d)
FMV t
from Description of noncash property given ( or es lrpate) Date received
(see instructions)
Part |
ARTWORK
5
195,000. 11/10/09
(a)
{c)
No.
- (b) . FMV (or estimate) d) .
from Description of noncash property given . , Date received
{see instructions)
Partl
(a)
(c)
No.
o o ®) . FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
(c)
No.
o o (b) ) FMV (or estimate) (d) ]
from Description of noncash property given . . Date received
Part | (see instructions)

923453 02-01-10

Schedule B (Form 990, 990-EZ, or 930-PF) (2009)




GLENSTONE FOUNDATION

20-5938416

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

Source

CITIBANK

CITIBANK - CASH RESERVE
CITIBANK - EURO ACCOUNT
OTHER

Total to Form 990-PF, Part I,

line 3, Column A

Amount

413.
2,159.
154.
230.

2,956.

Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL FEES 285,264, 0. 0. 285,264.
To Fm 990-PF, Pg 1, 1ln 1l6a 285,264. 0. 0. 285, 264.
Form 990-PF Taxes Statement 3
(a) ' (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
REAL ESTATE TAXES 94,072. 0. 0. 94,072.
ESTIMATED TAX PAYMENTS 180,000. 0. 0. 0.
To Form 990-PF, Pg 1, 1n 18 274,072, 0. 0. 94,072.

Form 990-PF

Other Expenses

Statement 4

Description

ANNUAL FILING FEES
CATALOG DEVELOPMENT
ART STORAGE FEE

ART INSURANCE

OFFICE EXPENSE/OTHER

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
270. 0. 0. 270.
64,594, 0. 0. 64,594.
82,521, 0. 0. 82,521.
33,750. 0. 0. 33,750.
1,105. 0. 0. 1,105.

Statement(s) 1, 2, 3, 4




GLENSTONE FOUNDATION

20-5938416
WEBSITE DEVELOPMENT 67,567. 0. 0. 67,567.
ART PHOTOGRAPHY/INSPECTION 169,583. 0. 0. 169,583.
INSURANCE - GENERAL
LIABILITY 9,187. 0. 0. 9,187.
REAL ESTATE -~OTHER EXPENSE 1,069. 0. 0. 1,069.
MAINTENANCE AND UTILITIES 14,124. 0. 0. 14,124.
ART - SHIPPING AND HANDLING 168,849. 0. 0. 168,849.
ART - CONSERVATION AND OTHER 115,608. 0. 0. 115,608.
To Form 990-PF, Pg 1, 1ln 23 728,227. 0. 0. 728,227.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 5
Description Amount
ADJUST FOR DHR - FMV VS BASIS OF STOCK 17,628,203.
Total to Form 990-PF, Part III, line 5 17,628,203.
Form 990-PF Other Assets Statement 6

Beginning of

End of Year

Fair Market

Description ¥Yr Book Value Book Value Value

ARTWORK 217,839,281. 337,115,097. 337,115,0097.
REAL ESTATE 9,954,441, 12,087,936. 12,087,936.
GLENSTONE II PROJECT 0. 2,191,978, 2,191,978.
To Form 990-PF, Part II, line 15 227,793,722, 351,395,011. 351,395,011.

Statement(s) 4, 5,

6



GLENSTONE FOUNDATION

20-5938416

Form 990-PF

Loans Payable to Officer's, Director's, Etc.

Statement 7

Lender's Name and Title

MITCHELL P. RALES, CHAIRMAN

Date of Maturity Interest
Note Date Rate Terms of Repayment
04/09/09 04/08/10 .00% SHor1T TER M

Security Provided by Borrower

Purpose of Loan

PURCHASE ARTWORK

FMV of Original
Description of Consideration Consideration Loan Amount Balance Due
0. 90,460,493. 90,460,493.
Total to Form 990-PF, Part II, line 20, Column B 90,460,493.

Statement(s) 7




GLENSTONE FOUNDATION

v

20-5938416

Form 990-PF Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement 8

Name and Address

MITCHELL P. RALES
12002 GLEN ROAD
POTOMAC, MD 20854

EMILY W. RALES
12002 GLEN ROAD
POTOMAC, MD 20854

MICHAEL G. RYAN
2099 PENN AVENUE, NW, 12TH FLOOR
WASHINGTON, DC 20006

TERESA LC BALDWIN
2099 PENN AVENUE, NW, 12TH FLOOR
WASHINGTON, DC 20006

JOSEPH O. BUNGTING, III
2099 PENN AVENUE, NW, 12TH FLOOR
WASHINGTON, DC 20006

Employee

Title and Compen- Ben Plan Expense

Avrg Hrs/Wk sation Contrib Account
CHAIRMAN

5.00 0. 0. 0.
PRESIDENT

30.00 0. 0. 0.
TREASURER

2.00 0. 0. 0.
SECRETARY

15.00 0. 0 0.
DIRECTOR

1.00 0. 0. 0.

0. 0. 0.

Totals included on 990-PF, Page 6, Part VIII

Statement(s) 8




GLENSTONE FOUNDATION

20-5938416

Form 990-PF

Grants and Contributions

Paid During the Year

Statement 9

Recipient Name and Address

FOUNDATION FOR ART AND
PRESERVATION IN EMBASSIES
1725 I STREET WASHINGTON, DC
20006

AMERICANS FOR THE ARTS
1000 VERMONT AVE WASHINGTON, DC
20005

ARTISTS SPACE
38 GREENE STREET NEW YORK, NY
10013

PHILADELPHIA MUSEUM OF ART
BOX 7646 PHILADELPHIA, PA 19101

REGENCY ARTS PRESS LTD
526 W 26TH STREET NEW YORK, NY
10001

THE MUSEUM OF MODERN ART
11 WEST 53 STREET NEW YORK, NY
10019

THE HUNTER COLLEGE FOUNDATION
695 PARK AVENUE NEW YORK, NY
10065

DIA ART FOUNDATION
535 WEST 22ND STREET NEW YORK,
NY 10011

Recipient Relationship Recipient

Total to Form 990-PF, Part XV, line 3a

and Purpose of Grant Status Amount
PRIVATE 20,000.

SUPPORT THE ARTS CHARITY
PUBLIC 10,000.

SUPPORT THE ARTS CHARITY
PUBLIC 5,000.

SUPPORT THE ARTS CHARITY
PUBLIC 10,000.

SUPPORT THE ARTS CHARITY
PUBLIC 8,000.

SUPPORT THE ARTS CHARITY
PUBLIC 130,000.

SUPPORT THE ARTS CHARITY
PUBLIC 2,000.

SUPPORT THE ARTS CHARITY
PUBLIC 5,000,

SUPPORT THE ARTS CHARITY
190,000.

Statement(s) 9




GLENSTONE FOUNDATION 20-5938416
STATEMENT 10

FORM 990PF, PAGE 7, PART IX-A, LINE 1

THE GLENSTONE FOUNDATION (“FOUNDATION”) WAS CREATED ON
NOVEMBER 28, 2006 AS A NON-PROFIT CORPORATION TO PROMOTE THE
STUDY, IMPROVEMENT AND ADVANCEMENT OF THE ARTS, TO FOSTER
ACADEMIC AND PROFESSIONAL RESEARCH OF ART AND TO SUPPORT
PUBLIC AND EDUCATIONAL EXHIBITIONS OF ART.

AS A GENERAL RULE THE FOUNDATION DOES NOT ACCEPT GRANT
APPLICATIONS. THE FOUNDATION MAKES EXPENDITURES ONLY TO
DIRECTLY CARRY OUT ITS SPECIFIC EXEMPT EDUCATIONAL PURPOSES.

THE FOUNDATION CURRENTLY OWNS A GROUP OF WORKS OF ART
AND USES THESE TO DIRECTLY CARRY OUT ITS CHARITABLE,
EDUCATIONAL AND CULTURAL PROGRAMS AS DESCRIBED BELOW.

THE PRINCIPAL ACTIVITY OF THE FOUNDATION IS TO CIRCULATE
WORKS OF ART ON A CONTINUING BASIS TO EDUCATIONAL INSTITUTIONS,
PUBLIC MUSEUMS AND SIMILAR SECTION 501 (C)(3) INSTITUTIONS FOR:

(1) PUBLIC EXHIBITION AND DISPLAY;

(2) USE BY TEACHERS, SCHOLARS AND OTHERS FOR STUDY OF
ART AND CLUTURE; AND

(3) TRAINING OF MUSEUM AND MUSEUM-RELATED
PROFESSIONALS IN CURATORIAL SKILLS.

FOR EXAMPLE, THE FOUNDATION HAD ON LOAN WORKS OF ART TO
THE METROPOLITAN MUSEUM OF ART, CARNEGIE MUSEUM OF ART,
MUSEUM OF MODERN ART AND OTHER MUSEUMS FOR EXHIBITION AND
EDUCATIONAL PURPOSES. THE FOUNDATION DOES NOT CHARGE THE
INSTITUTIONS TO WHICH IT LENDS WORKS OF ART FOR THEIR USE OF
THESE WORKS. THE INSTITUTIONS MAY SOMETIMES BE EXPECTED TO PAY
FOR TRANSPORTATION COSTS AND COSTS ASSOCIATED WITH
SAFEKEEPING AND PRESERVATION OF THE ART WHILE AT SUCH
INSTITUTIONS. WORKS OF ART NOT ON LOAN ARE HELD AT AN
EXHIBITION AND STUDY CENTER USED EXCLUSIVELY FOR EXEMPT
PURPOSES OF THE FOUNDATION OR IN STORAGE.

THE FOUNDATION USES SUBSTANTIALLY ALL OF ITS INCOME AND
ALL OF THE WORKS OF ART IT OWNS IN FURTHERANCE OF ITS LOAN AND
EDUCATIONAL PROGRAM IN ACCORDANCE WITH TREAS. REG. SEC.
53.4942(B)-2(A)(6) EX. 4.

726439 1
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LOAN AGREEMENT

Lender. Glenstone Foundation
Contact. Emily Wei
Tel. (301) 983-5001
Fax' (301) 983-5075
email: emily@glenstone.org
Borrower: Carnegie Museum of Art
Contact: Douglas Fogle
Address’ 4400 Forbes Avenue
Pittsburgh, PA 15213-4080
Phone. 412 622.1907
Email: fogled@carnegiemuseums.org
The Work Borrowed
Artist’ Mike Ketley
Title Kandor 17
Medwum: mixed media with video projection
Date of Work: 2007
Dimensions: 326 x 248 x 205 cm
Exhibition Title:  “Life on Mars: 55" Carnegie International”

Exhibition Dates:
Credit Line:

Insurance Value

May 3, 2008 — January 11, 2009
Glenstone

$750,000. USD

3019835001 p
3019835075 f

12002 Glen Road
Potomac, Maryland 20854




LOAN AGREEMENT (p. 2)

1. Loan Period

a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan
Agreement, if any. The Work will not travel to any other exhibition location

b) The Borrower will confirm receipt of the Work in writing

¢) The termination date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower

d) The Lender reserves the nght to recall the Work at any time if there is sufficient reason to do so

e) Upon completion of the exhibition, but not later than ten days thereafter, the Work will be retumed to the
Lender, or transferred to a next venue, if the Lender has agreed to additional venues.

f) In case of an additional venue other than the one listed in this Loan Agreement, a separate Agreement I1s
to be drawn and signed with the new Borrower and details concerning insurance, transportation, preparation
of condition reports, and expenses be outlined and agreed upon. The new Borrower will bear these
expenses while the Work is located at or in transit from the new Borrower’s location

2. Credit
The Borrower will credit the Work on the labels in the exhibition for publicity and in the catalogue as detalled

in the Loan Agreement ) P

3. Insurance

The Borrower agrees to provide at its cost all risk wall-to-wall fine arts insurance coverage for the
safekeeping and preservation of the Work, such Work to be insured for the value stated on page 1 of this
LOAN AGREEMENT attached hereto (the “Insurance Value®). The Borrower agrees that the insurance
coverage it has obtained for the Insurance Value for the Work as indicated on page 1 is the stated value for
the Work and all claims, whether for full or partial damage, will be based on this value The Borrower agrees
to provide the Lender with a Certificate of Insurance evidencing such insurance coverage, including full
insurance coverage for acts of terrorism, and naming the Lender as a loss payee. The Borrower agrees to
accept responstbility for the Work and hability for any deficiencies or exclusions in insurance coverage,
including, without limitation, acts of terrorism, and excluding only nuclear war, normal wear and tear and
inherent vice. The Lender agrees to use reasonable efforts as required to enable the Borrower to subrmit
and pursue a claim for insurance coverage. In the case of partial loss or damage to the Work, the Lender
and the Borrower shall agree upon the reasonable cost of repair of the Work and the amount of any
reduction in the fair market value of the Wark after reparr, or in the absence of agreement, these amounts
will be determined by an appraiser mutually acceptable to the Lender and the Borrower. [f the parties are
unable to agree upon an appraiser, then each party will appoint an appraiser and those two appraisers wili
attempt to agree on the amount of loss in value or if they are also unable to agree, the two appraisers will
select a third appraiser to determine the loss in value. The Borrower shall pay all costs in connection with
the appraiser’s evaluation.

The Borrower will inform the Lender immediately upon being aware of any event that may constitute a claim
under the insurance policy. The insurance policy will include a condition stipulating that insurers agree to
waive rights of subrogation against customs and transport agents, the packers, forwarder, and the
transportation companies on land, air and sea.

4. Shipping

The Borrower, after consulting with and obtaining the approval of the Lender, agrees to arrange for and pay
for all costs in connection with packing and shipping the Work to the Borrower and returning the Work to the
Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by staff
trained to handle works of art The Lender may select the shipping company by which the Work will be
transported from the Lender's to the Borrower's premises and back from the Borrower's to the Lender’s
premises The method of shipment must be agreed upon by both parties. The Work will be returned packed
in the same materials as received, unless otherwise authornized by the Lender, and the Borrower agrees to
store the shipping materials for return shipment to the Lender. The Borrower will unpack and inspect the
Work within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24

hours thereafter.
5. Courier

The Lender may choose to appoint a courier to accompany the Work to the Borrower's premises and on its
return to the Lender. The Borrower will cover the costs of the courier's transportation, hotel accommodations
as well as a per diem compensation. The Lender agrees to notify the Borrower at least three (3) weeks in
advance of the pick-up dale if it requires the Borrower to retain the couner appointed by the Lender
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6. Expenses

The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs In connection
with the transporting of or. exhibition of the Work. - .

7. Care, Preservation, and Exhibition.

The Borrower will give to the Work the same care it gives comparable Work of its own The Borrower will
take precautions to protect the Work from fire, theft, mishandling, dirt, and insects, and from extremes of
light, temperature, and humidity while in the Borrower’s custody

Preservation Measures:

Humidity: constant relative humidity 50% (+/- 5%)

Temperature: constant temperature from 18° to 24° C to be maintained.

Maximum illumination:

e  For paintings: up to 150 lux,

» For works on paper, and/or photographs: up to 50 lux. o .

The exhibition halls must be free of ultra-violet radiation.

The Work must be adequately protected in transit with regards to temperature, humidity, stability and

exposure to any potential damage
The Borrower will not perform any conservation on the Work or frame or re-frame the Work without the

specific written consent of the Lender.

The Borrower 1s responsible for the safe installation and dismantling of the Work by experienced installation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under

Special Conditions.
8. Condition Report

Prior to the packing of the Work, the Borrower ‘shall arrange for a condition report (the “Condition Report”) to
be prepared by a conservator acceptable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibition venue,
and upon the return of the Work to the Lender, such conservator shall update and revise the Condition
Report indicating any change in the condition of the Work. Any change in condition shall be noted on the
Condition Report and shall be immediately reported to the Lender If the Work is escorted by a courier, the
condition reports will be prepared in the couner's presence. The Condition Report shall be made available
for review by the Lender. The Borrower shall pay any costs in connection with the preparation and updating
of the Condition Report

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security
system, staffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these

security precautions will be implemented

10. Copyright, Photography and Reproduction

The Lender does not own the copyright in the Work. The Borrower agrees that any request to photograph
the Work for reproduction in a catalogue or for educational or publicity purposes must be cleared, in
advance, with the owner of the copyright for the Work, unless the Work 1s in the public domain.

The Borrower may photograph the Work for reproduction in the exhibition catalogue or for archival,
educational and publicity purposes after consulting with and obtaining the writlen permission of the Lender.

Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender The Borrower agrees not to reproduce the image of the Work for postcards, slides and posters or
other commercial purposes without the written permission of the Lender. The Borrower agrees to pay all
costs of any such reproduction of the Work. The Borrower agrees to use reasonable efforts to prevent the
unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
conjunction with the exhibition in which the Work is reproduced, such as catalogues, posters, postcards, or
any other relevant materials.

v
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11. Return of Loan

Unless otherwise agreed in writing, the loan terminates on the date specified on the face of this Loan
Agreement. Upon termination of this loan, the Borrower agrees to return the Work to the Lender at the
Borrower's expense

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of
record

12. Warranty of Borrower
The Borrower warrants that it has the authority to enter into this Agreement and that the person who has
executed the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

13. Warranty of Lender

The Lender warrants that it i1s acting on behalf of the legal owner of the Work and that it 1s authorized to loan
the Work to the Borrower.

14. Miscellaneous.

This Agreement represents the entire understanding of all the parties hereto, supersedes any and all other
and pnor agreements between the parties and declares all such prior agreements between the parties null
and void The terms of this Agreement may not be modified or amended, except in a writing signed by the
party to be charged. This Agreement and all matters relating to it shall be governed by the laws of the State
of Maryland. This Agreement shall inure to the benefit of, and shall be bmding upon, the successors, herrs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States District Court sitting in Maryland, and the parties hereto
consent to the personal jurisdiction of those Courts.

The loan of the Work is subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties hereto.

Signed (the “Lender”) Signed (the “Borrower”)
L) —
Emily Wei
President, Glenstone Foundation Title Reg istvor—
~

Date /2 MARCH 200f Date 35 Apct 200¥ |
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LOAN AGREEMENT

Lender:
Contact:
Tel

Fax:
Email:
Borrower.
Contact.
Address:
Phone:

Email:

Glenstone Foundation

Cicie Sattarnifasskorn

(301) 983-5004

(301) 299-1280

cicie@glenstone.org

The Metropolitan Museurn of Art

Meryl Cohen, Exhibitions Registrar

1000 Fifth Avenue, New York, NY 10028-0198
212-396-5227

meryl.cohen@metmuseum.org

The Work Borrowed

Artist.

Title:

Medium:

Date of Worlc
Dimensions:
Exhibition Title:

Exhibition Dates:
and Venues:

Loan Period.
Credit Line:

Insurance Value:

759668 4

Barbara Kruger

Untitled (You Are Not Yourself)
Gelatin silver print

1981

73.2 x 48.8 inches (185.9 x 124 cm)

“The Pictures Generation, 1874-1984"

The Metropolitan Museum of Art  April 20-August 2, 2009

Aprit 10 -August 12, 2009 (exact dates to be confirmed)

Glenstone

$1,100,000.00
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LOAN AGREEMENT (p. 2)

1. Loan Period
a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan Agreement,

if any. The Work will not travel to any other exhibition location.

b) The Borrower will confirm receipt of the Work in writing.

c) The termination date of the exhibition may be postponed only by mutual wntten agreement between the
Lender and the Borrower.

d) The Lender reserves the right to recall the Work at any time f there is sufficient reason to do so.

e) Upon completion of the exhibition, but not later than ten days thereafter, the Work will be retumed to the
Lender, or transferred to a next venus, if the Lender has agreed to additional venues.

f) In case of an additional venue other than the one tisted in this Loan Agreement, a separate Agreement s to
be drawn and signed with the new Borrower and details conceming insurance, transportation, preparation of
condition reports, and expenses be outlined and agreed upon. The new Borrower will bear these expenses
while the Waork is located at or in transit from the new Borrower’s location.

2. Credit
The Borrower will credit the Work on the tabels in the exhibition for publicity and in the catalogue as detatled in

the Loan Agreement.

3. Insurance

The Borrower agrees to provide at its cost all risk wall-to-wall fine arts insurance coverage for the safekeeping
and preservation of the Work, such Work to be insuted for the value stated on page 1 of this LOAN
AGREEMENT attached hereto (the “insurance Value®). The Borrower agrees that the insurance coverage it
has obtained for the Insurance Value for the Work as indicated on page 1 is the stated value for the Wark and
all claims, whether for full or partial damage, will be based on this value. The Borrower shall pay all costs
(both the Lender's costs and the Borrower's costs) in connection with the Borrower submitting and pursuing a
claim for insurance coverage as set forth herein. The Borrower agrees to provide the Lender with a Certificate
of insurance evidencing such insurance coverage, and naming the Lender as a loss payee. The Borrower
agrees to accept respansibility for the Work The Borrower agrees that the only exclusions in the insurance
coverage provided under thts Loan Agreement that are applicable to the Lender are: wear and tear, inherent
vice, gradual deterioration, war, terrorism except in transit, nuclear reaction, nuclear radiation, radioactive
contanunation, shipments by mail, and any damage sustained due to or resulting from repairing, restoration, or
retouching process. !n the case of loss or damage, the Lender agrees to use reasonabie efforts as required to
enable the Borrower (o submit and pursue a claim for insurarnce coverage. In the case of partial loss or
damage to the Work, the Lender and either the Borrower or the Borrower’s insurer shall agree upon the
reasonable cost of repair of the Work and the amount of any reduction in the fair market value of the Work
after repair, or in the absence of agreemsnt, these amounts will be detemmined by an appraiser mutually
acceptabie to the Lender and either to the Borrower or the Borrower's insuret, as the case may be. if the
parties are unable to agree upon an appraiser, then the Lender and either the Borrower or the Borrower's
insurer, as the case may be, will each appoint an appraiser and those two appraisers will attempt to agree on
the amount of loss in value or if they are also unable to agree, the two appraisers will select a third appraiser to
determine the loss in value. The Bormrower shall pay all costs, that is, bolh the Borrower's costs and the
Lender's costs, in connection with the appraiser's evaluation The Lender agrees that in the event of loss or
damage, recovery shall be limited to the amount paid by the Borrower’s insurer and further agrees that the
Lender has no claim against Borrower with respect to any loss or damage arising from any exclusion in the
Borrower's insurance palicy. In the event of loss or damage, the parties hereto agree that recovery shall be
based on the current value of the Work and shall include (i) the cost of restoration or repair thereof, and (ji) the
then-current depreciated value of the Work, determined in accordance with the provisions of this Paragraph 3,
along with any claims in connection therewith. Except as otherwise provided in this Paragraph 3, any claim
for insurance coverage will be handled pursuant to the terms of the Borrower's insurance policy.

The Borower will inform the Lender immediately upon being aware of any event that may constitute a claim
under the insurance policy for any damage to or loss of the Work.

4. Shipping

The Borrower, after consulting with and obtaining the approval of the Lender, agrees to arrange for and pay for
all costs in connection with packing and shipping the Work to the Borrower and retuming the Work to the
Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by staff
tramned to handle works of art. The Lender may select the shipping company by which the Work will be
transported from the Lender's to the Borrower’'s premuses and back from the Bomrower's to the Lender’s
premises. The method of shipment must be agreed upon by both parties. The Work will be retumed packed in
the same materials as received, unless otherwise authorized by the Lender, and the Borrower agrees to store

LS
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the shipping materials for return shipment to the Lender. The Borrower will unpack and inspect the Work
within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24 hours

thereatfter.
§. Courier

The Lender may choose to appoint a courier to accompany the Work to the Barrower's premuses and on its
retumn to the Lender. The Borrower will cover the costs of the courier's transpontation, hotel accommodations
as well as a $75 per diem compensation. The Lender agrees to notify the Borrower at least three (3) weeks in
advance of the pick-up date if it requires the Barrower to retain the courier appointed by the Lender.

6. Expenses

The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs in connection
with the transporting of ar exhubition of the Work.

7. Care, Preservation, and Exhibition.

The Bomrower will give to the Work the same care it gives comparable Work of its own. The Borrower will take
precautions to protect the Work from fire, theft, mishandling, dirt, and insects, and from extremes of light,
temperature, and humidity while in the Barrower’s custody.

Preservation Measures:

Humidity: constant relative humidity 50% (+/- 5%)

Temperature constant temperature from 18° to 24° C to be maintained

Maximum lumination

o  For pantings: up to 150 lux.

e  Forworks on paper, and/or photographs: up to 50 lux.

The exhibifion halls must be free of ultra-violet radiation

The Work must be adequately protected in transit with regards to temperature, hurmidity, stability and exposure
to any potential damage.

The Borrower will not perform any conservation on the Wark or frame or re-frame the Work without the specific
written consent of the Lender, save in an emergency to prevent fusther damage.

The Borrower is responsible for the safe installation and dismantling of the Work by experienced installation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under
Special Conditions.

8. Condition Report

Prior to the packing of the Work, the Borrower shall arrange for a condition report (the “Condition Report”) to
be prepared by a conservator acceptable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibition venue, a
conservator in the employ of the Borrower shall update and revise the Condition Report indicating any change
in the condition of the Work Upon the retum of the Waork to the Lender, the conservator chosen by the Lender
shall update and revise the Condition Report indicating any change in the condition of the Work. Any change
in condition shall be noted on the Condition Report and shall be immediately reported to the Lender. If the
Work is escorted by a courier, the condition reports will be prepared in the courier's presence. The Condition
Report shall be made available for review by the Lender. The Borrower shall pay any costs in connection with
the preparation and updating of the Condition Repart.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security system,
staffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these securty
precautions will be implemented.

10. Copyright, Photagraphy and Reproduction

The Lender does not own the copyright in the Work. The Bormrawer agrees that any request to photograph the
Work for reproduction in a catalogue or for educational or pubiicity purposes must be cleared, in advance, with
the owner of the copynght for the Work, unless the Wark is in the public domain.

The Borrower may photograph the Work for repraduction in the exhibition catalogue or for archival, educational
and publicity purposes after consulting with and abtaining the written permission of each of the Lender and the
copyright holder of the Work
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Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender The Borrower agrees not to reproduce the image of the Work for postcards, slides and posters or
other commercial purposes without the wriiten permission of the Lender. The Borrower agrees {o pay all costs
of any such reproduction of the Work. The Borrower agrees to use reasonabie efforts to prevent the
unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
conjuriction with the exhibition in which the Work is repraduced, such as catalogues, posters, postcards, or any
other relevant materials

11. Return of Loan

Unless otherwise agreed in writing, the loan terminates on the date specified on the face of this Loan
Agreement. Upon termination of this loan, the Borrower agrees to retum the Work to the Lender at the

Borrower's expense.

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of record.

12. Warranty of Borrower

The Borrower warrants that it has the authority to enter into this Agreement and that the person who has
executed the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

13. Warranty of Lender.
The Lender warrants that it is, or is acting on behalf of, the legal owner of the Work and that it is authorized to

loan the Work to the Botrower.

14. Miscellaneous.

This Agreement represents the entire understanding of all the parties hereto, supersedes any and all other and
prior agreements between the parties and declares all such prior agreements between the parties nuill and

void The terms of this Agreement may not be modified or amended, except in a writing signed by the party to
be charged. This Agreement and ali matters relating to it shall be governed by the laws of the State of
Maryland. This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved In the
Maryland State courts, or in the United States District Court sitting in Maryland, and the parties hereto consent
to the perseonal jurisdiction of those Courts.

15. Counterparts

This Agreement may be executed in two counterparts, each of which shall be an oniginal, but all of which shall
constitute one and the same instrument when each bears an original signature.

The toan of the Wark is subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties herefo

Signed (the “Lender”) é’,—_\ Signed (the * /orro

Emily Wei Rales /
President, Glenstone Foundation Titte_ MERYL ¢ hH!’A’ EYBITIES £ EC/STHY
Date = ’17‘) vl 2007 Date A‘C’Y W\ 12,2009
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LOAN AGREEMENT

Lender Glenstone Foundation
Contact: Emily Wei Rales
Tel: (301) 983-5001
Fax: (301) 983-5075
email: emily@glenstone org
Borrower: The Board of Trustees of the Tate Gallery
Contact: Dr. Mark Godfrey ’
Address: Tate Modern
Bankside
London
SE19TG
England
Phone: 44-207-401-5207
Emait: mark.godfrey@tate.org.uk
The Work Borrowed
Artist. Roni Horn
Title: White Dickinson [| GIVE YOU A PEAR THAT WAS GIVEN ME -
WISH THAT IT WERE A PAIR, BUT NATURE IS PENURIOUS]
Medium: aluminum and solid cast white plastic

Date of Work:
Dimensions:
Exhibition Title:

Exhibition Dates:
and Venues:

Loan Period:
Credit Line:

Insurance Value:

2007

168-5/8 x 2 x 2 inches (428.3 x 5.1 x 5.1 cm)

“Roni Horn"

Tate Modern, London February 25 — May 25, 2009

LAMRELT oL €exton, Summer 2009 - TuwE€ - OCT loeq

Whitney Museum of American Art, New York  Autumn 2009 Nov - T 2249
USA venue TBC Spring 2010

Jan. 26, 2009 - June 14, 2010
Glenstone

$228,000. USD

3019835001 p 12002 Glen Road
3019835075 f Potomac, Maryland 20854




LOAN AGREEMENT (p. 2)

1. Loan Period
a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan

Agreement, if any. The Work will not travel to any other exhibition location.

b) The Borrower will confirm receipt of the Work in writing.

¢) The termination date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower.

d) The Lender reserves the right to recall the Work at any time if there is sufficient reason to do so.

e) Upon completion of the exhibition, but not later than ten days thereafter, the Work will be returned to the
L.ender, or transferred to a next venue, if the Lender has agreed to additional venues

f) In case of an additional venue other than the one listed in this Loan Agreement, a separate Agreement is
to be drawn and signed with the new Borrower and details concerning insurance, transportation, preparation
of condition reports, and expenses be outlined and agreed upon. The new Borrower will bear these
expenses whie the Work is located at or in transit from the new Borrower's location.

2. Credit
The Borrower will credit the Work on the labels in the exhibition for publicity and in the catalogue as detailed

in the Loan Agreement

3. Insurance

The Borrower agrees to provide at its cost all risk wall-to-wall fine arts insurance coverage for the
safekeeping and preservation of the Work, such Waork to be insured for the value stated on page 1 of this
LOAN AGREEMENT attached hereto (the “insurance Value”). The Bomrower agrees that the insurance
coverage it has obtained for the Insurance Value for the Work as indicated on page 1 is the stated value for
the Work and all claims, whether for full or partial damage, will be based on this value. The Borrower agrees
to provide the Lender with a Certificate of Insurance evidencing such insurance coverage, including fuil
insurance coverage for acts of terrorism, and naming the Lender as a loss payee. The Borrower agrees to
accept responsibility for the Work and liability for any deficiencies or exclusions in insurance coverage,
including, without limitation, acts of terrorism, and excluding only nuclear war, normal wear and tear and
inherent vice. The Lender agrees to use reasonable efforts as required to enable the Borrower to submit
and pursue a claim for insurance coverage. In the case of partial loss or damage to the Work, the Lender
and the Borrower shall agree upon the reasonable cost of repair of the Work and the amount of any
reduction in the fair market value of the Work after repair, or in the absence of agreement, these amounts
will be determined by an appraiser mutually acceptable to the Lender and the Borrower. if the parties are
unable to agree upon an appraiser, then each party will appoint an appraiser and thase two appraisers will
attempt to agree on the amount of loss in value or if they are also unable to agree, the two appraisers will
select a third appraiser to determine the loss in value. The Borrower shall pay all costs in connection with
the appraiser’s evaluation

The Borrower will inform the Lender immediately upon being aware of any event that may constitute a claim
under the insurance policy. The insurance policy will include a condition stipulating that insurers agree to
waive nights of subrogation against customs and fransport agents, the packers, forwarder, and the
transportation companies on land, air and sea

4. Shipping.
The Borrower, after consulting with and obtaining the approval of the Lender, agrees to arrange for and pay

for all costs in connection with packing and shipping the Work {o the Borrower and returning the Work to the
Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by staff
trained to handle works of art. The Lender may select the shipping company by which the Work will be
transported from the Lender’s to the Borrower’s premises and back from the Borrower's 1o the Lender's
premises. The method of shipment must be agreed upon by both parties. The Work will be returned packed
in the same materials as received, unless otherwise authorized by the Lender, and the Borrower agrees to
store the shipping materials for return shipment to the Lender. The Borrower will unpack and inspect the
Work within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24

hours thereafter.
5. Courier

The Lender may choose to appoint a courier to accompany the Work to the Borrower’s premises and on its
return to the Lender. The Borrower will cover the costs of the courier's transportation, hotel accommodations
as well as a per diem compensation. The Lender agrees to notify the Borrower at least three (3) weeks in
advance of the pick-up date if it requires the Borrower to retain the courier appointed by the Lender.




LOAN AGREEMENT (p. 3)

6. Expenses
The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs in connection
with the transporting of or exhibition of the Work.

7. Care, Preservation, and Exhibition.

The Borrower will give to the Work the same care it gives comparéble Work of its own. The Borrower will
take precautions to protect the Work from fire, theft, mishandling, dirt, and insects, and from extremes of
hight, temperature, and humidity while in the Borrower's custody.

Preservation Measures:

Humidity. constant relative humidity 50% (+/- 5%)

Temperature: constant temperature from 18° to 24° C to be maintained.

Maximum illumination:

e  For pantings: up to 150 lux.

¢ For works on paper, and/or photographs: up to 50 lux.

The exhibition halls must be free of ultra-violet radiation.

The Work must be adequately protected in transit wrth regards to temperature humidity, stability and

exposure to any potential damage.
The Borrower will not perform any conservation on the Work or frame or re-frame the Work without the

specific written consent of the Lender.

The Borrower is responsible for the safe installation and dismantling of the Work by experienced installation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under

Special Conditions.
8. Condition Report

Prior to the packing of the Work, the Borrower shall arrange for a condition report (the “Condition Report”) to
be prepared by a conservator acceptable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibition venue,
and upon the return of the Work to the Lender, such conservator shall update and revise the Condition
Report indicating any change in the condition of the Work. Any change in condition shall be noted on the
Condition Report and shall be immediately reported to the Lender. If the Work is escorted by a couner, the
condition reports will be prepared in the courier's presence. The Condition Report shall be made available
for review by the Lender. The Borrower shall pay any costs in connection with the preparation and updating
of the Condition Report.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security
system, staffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these

secunty precautions will be implemented.

10. Copyright, Photography and Reproduction
The Lender does not own the copyright in the Work. The Borrower agrees that any request to photograph

the Work for reproduction in a catalogue or for educational or publicity purposes must be cleared, in
advance, with the owner of the copyright for the Work, unless the Work is in the public domain.

The Borrower may photograph the Work for reproduction in the exhibition catalogue or for archival,
educational and publicity purposes after consulting with and abtaining the written permission of the Lender.

Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender. The Borrower agrees not to reproduce the image of the Work for postcards, slides and posters or
other commercial purposes without the written permission of the Lender. The Borrower agrees to pay all
costs of any such reproduction of the Work. The Borrower agrees to use reasonable efforts to prevent the
unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
conjunction with the exhibition in which the Work is reproduced, such as catalogues, posters, postcards, or
any other relevant materials.

3019835001 p 12002 Glen Road
3019835075 f Potomac, Maryland 20854
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LOAN AGREEMENT (p. 4)

11. Return of Loan

Unless otherwise agreed in wnting, the loan terminates on the date specified on the face of this Loan
Agreement Upon termination of this loan, the Borrower agrees to retum the Work to the Lender at the

Borrower's expense.

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of
record

12. Warranty of Borrower
The Borrower warrants that it has the authority to enter into this Agreement and that the person who has
execuled the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

13. Warranty of Lender.
The Lender warrants that it is acting on behalf of the legal owner of the Work and that it is authorized to loan

the Work to the Borrower

14. Miscellaneous.

This Agreement represents the entire understanding of all the parties hereto, supersedes any and all other
and prior agreements between the parties and declares all such prior agreements between the parties null
and void. The terms of this Agreement may not be modified or amended, except in a writing signed by the
party to be charged. This Agreement and all matters relating to it shall be governed by the laws of the State
of Maryland. This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States District Court sitting in Maryland, and the parties hereto
consent to the personal jurisdiction of those Courts.

The loan of the Work is subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties hereto.

Signed (the “Lender”) NM__\ Signed (the “Borrower”)
= . =N L& Al
d7)

. )
Emily We: Rales
President, Glenstone Foundation

Date b-26-0% Date#ics,o_’:;s‘&f’ 207

Title CHi & (,\’f‘:{?]‘l))( 5 ’I“ri’r E o) L‘SQ o/
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LOAN AGREEMENT

Lender: Glenstone Foundation

Contact: Paige Rozanski

Tel: (301) 983-5004

Fax: (301) 299-1280

email: paige@glenstone.org

Borrower: Whitney Museum of American Art

Contact: Ms. Kristin Sarli

Address: 945 Madison Avenue at 75™ Street
New York, NY 10021

Phone: 212.570.3605

Email: Kristin_sarli@whitney.org

Exhibition Title:  “"Roni Horn"

Exhibition Dates: Whitney Museum of American Art
and Venues.

Lozan Period: October 2009 - February 2010

Credit Line: Glenstone

|
\
6 November 2009-24 January 2010

3019835001 p
3019835075 ¢

12002 Glen Road
Potomac, Maryland 20854




LOAN AGREEMENT (page 2)

The Works Borrowed

All works by Roni Horn

1) Title: Cabinet of
Medium: Thirty-six (36) chromogenic color prints
Date of Work: 2001
Dimensions: Each 28 x 28 inches (71.1 x 71.1 ¢m)
Overall 300 x 132 inches (762 x 335.3 cm)
Insurance Vaiue: $780,000.00 USD
2) Title; White Dickinson, | THINK OF YOUR FOREST AND SEAAS A
FAR OFF SHERBET
Medium: Aluminum and solid cast plastic
Date of Work: 2006/07
Dimensions: 2 x 2 x 100 % inches (5.1 x. 5.1 x 255.9 cm)
Insurance Value: $275,000.00USD
3) Title: White Dickinson, NATURE IS SO SUDDEN SHE MAKES US
ALL ALL ANTIQUE-
Medium: Aluminum and solid cast plastic
Date of Work: 2006/07
Dimensions: 2x2x90inches (5.1 x 5.1 x 228.6 cm)

Insurance Value: $215,000.00 USD




LOAN AGREEMENT (p. 2)

1. Loan Period

a) The Works will be exhibited at the Borrower's premises and at the venues as detailed In the Loan
Agreement, if any. The Works will not travel to any other exhibition location.

b) The Borrower wili confirm receipt of the Works 1n writing.

¢) The terminalion date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower.

d) The Lender reserves the right to recall the Works al any time if there is sufficient reason to do so.

e) Upon completion of the exhibition, but not later than ten days thereafter, the Works will be returned to ihe
Lender, or transferred to a next venue, if the Lender has agreed to additional venues.

f} In case of an additional venue other than the one listed in this Loan Agreemenl, a separate Agreement is
lo be drawn and signed wilh the new Borrower and details concerning insurance, lransportation, preparation
of condition reports, and expenses be oullined and agreed upon. The new Borrower will bear {hese
expenses while the Works are located at or in fransit from the new Borrower's location.

2. Credit .
The Borrower will credit the Works on the labels in the exhibition for publicity and in the catalogue as

detailed in the Loan Agreement.

3. Insurance

The Borrower agrees lo provide at its cost all risk wall-to-wall fine arts insurance coverage for the
safekeeping and preservation of the Works, such Works to be insured for the value stated on page 1 of this
LOAN AGREEMENT attached hereto (the “Insurance Values"). The Borrower agrees that the insurance
coverage it has obtained for the Insurance Value for the Works as indicated on page 1 is the stated value for
the Works and all claims, whether for full or parlial damage, will be based on this value. The Borrower
agrees to provide the Lender with a Certificate of insurance evidencing such insurance coverage, including
full insurance coverage for acls of terrorism, and naming the Lender as a loss payee. The Lender
acknowledges that the Insurance provided hereunder will be subjec! to standard exclusions. Any claims for
loss or damage lo the Works shall be limited o the amounts paid by the Insurer, if any. Borrower agrees to
provide a summary of the policy to Lender upon request. The Lender agrees to use reasonable efforts as
required to enable the Borrower to submit and pursue a claim for insurance coverage. In the case of partial
loss or damage to either or both Works, the Lender and the Borrower shall agree upon the reasonable cost
of repair of the Work(s) and the amount of any reduction in the fair market value of the Work(s) after repair,
or in the absence of agreement, these amounts will be determined by an appralser mutually acceptable lo
the Lender and the Borrower. If the partles are unable to agree upon an appraiser, then each party will
appoint an appraiser and those two appraisers will attempt to agree on the amount of loss in value or if they
are also unable to agree, the two appraisers will select a third appralser to determine the loss in value. The
Borrower shall pay all costs in conneclion wilh the appraiser's evaluation.

The Borrower will inform the Lender immedialely upon being aware of any event that may canstilute a claim
under the insurance policy. The insurance policy will include a conditlon stipulating that insurers agree to
waive rights of subrogation against customs and transport agents, the packers, forwarder, and the
transportation companies on land, air and sea.

4. Shipping.
The Borrower, after consulting with and obtaining the approval of the Lender, agrees to arrange for and pay

for all costs in connection with packing and shipping the Works to the Borrower and retuming the Works to
the Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by
staff irained to handle works of arl. The Lender may select the shipping company by which the Works will be
transported from the Lender’s to the Borrower’s premises and back from the Borrower's lo the Lenders
premises. The method of shipment must be agreed upon by both parties. The Works will be returned
packed in the same materials as received, unless otherwlse authorized by the Lender, and the Borrower
agrees to store the shipping materials for return shipment to the Lender. The Borrower will unpack and
inspect the Waorks within 48 hours of receipt at ils premises and confinm receipt to the Lender by fax or email
wilhin 24 hours thereafter.

5, Courier

The Lender may choose to appoint a courier lo accompany the Works to the Borrower's premises and on its
return to the Lender. The Borrower will cover the costs of the courier's transportation, hotel accommodations
as well as a per diem compensation. The Lender agrees to notify the Borrower at leas! three {3) weeks in
advance of the pick-up date if it requires the Borrower lo retain the courier appoinled by the Lender,

301983 5001 p 12¢02 Glen Road
301983 5075 ¢ Potormac, Maryland 20854




LOAN AGREEMENT (p. 3)

6. Expenses

The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs in connection
with the transporting of or exhibition of the Works.

1. Care, Preservation, and Exhibition.

The Borrower will give to the Works (he same care il gives comparable Works of ils own, The Borrower will
take precautions to protect the Works from fire, theft, mishandling, dirt, and insects, and from extiremes of
hght, temperature, and humidity while In the Borrower's custody.

Preservation Measures:

Humidity: constant relative humidity 50% (+/- 5%)

Temperature: constant temperature from 182 to 24° C lo be maintained.

Maximum illumination:

«  For paintings: up to 150 lux.

s  For works on paper, and/or photographs: up to 50 lux.

The exhibition halls must be free of ultra-violet radiation.

The Works must be adequately prolected in transit with regards to {emperalure, humidity, stabllity and
exposure to any potential damage.

The Borrower will nat perform any conservation on the Works or frame or re-frame the Works without the
specific written consent of the Lender.

The Borrower is responsible for the safe installation and dismantling of the Works by experienced installation
personnel, and for carrying out any specific insiructions of the Lender that may be noted on page 1 under
Special Conditions.

8. Condition Report

Prior to the packing of the Works, the Borrower shall arrange for a caondition report (the “Condition Repori”)
to be prepared by a conservator acceptable to the Lender. On arrival and uncraling of the Works at each
Exhibition location, prior to the subsequent repacking of the Works for shipment to the next Exhibition venue,
and upon the relurn of the Works to the Lender, such conservator shall update and revise the Condition
Report indicating any change in the condition of the Works. Any change in condilion shall be noted on the
Condition Report and shall be immedialely reported to the Lender. If the Works are escorted by a courier,
the condition reports will be prepared in the courier’s presence. The Gondition Report shall be made
available for review by lhe Lender. The Borrower shall pay any costs in cannection wilh the preparation and
updating of the Condition Report.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week Ssecurity
system, staffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these
security precautions will be implemented.

10. Copyright, Photography and Reproduction

The Lender does not own the copyright in the Work. The Borrower agrees that any request to photograph
the Works for reproduction in a catalogue or for educalional or publicity purposes must be cleared, in
advance, with the owner of the copynight for the Works, unless the Warks are in the public domain.

The Borrower may pholograph the Works for reproduction in the exhibilion catalogue or for archival,
educational and publicity purposes after consulting with and obtaining the written permission of the Lender.

Any olher reproduction of the Work by any person for any purpose must be approved in advance by the
Lender. The Borrower agrees not to reproduce the image of the Works for posicards, slides and posters or
other commercial purposes without the written permission of the Lender. The Borrower agrees to pay all
costs of any such reproduction of the Works. The Borrower agrees to use reasonable efforts to prevent the
unauthorized reproduction of the Works,

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
canjunclion with (he exhibition in which the Works are reproduced, such as catalogues, posters, postcards,
or any other relevant malerials.




LOAN AGREEMENT (p. 4)

11. Return of Loan
Unless otherwisa agreed in writing, the loan terminates on the date specified on the face of this Loan

Agreement. Upon termination of this loan, the Borrower agrees to retumn the Works to the Lender al the
Borrower's expense,

The Works will be returned only to the Lender of record al a focation specified in writing by the Lender of
record.

12. Warranty of Borrower

The Borrower warranis that it has the authority to enter Into this Agreement and that the person who has
executed the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

.t

13. Warranty of Lender.
The Lender warrants thal it is acting on behalf of the legal owner of the Works and that it Is authorized to

loan the Works to the Borrower.

14. Miscellaneous.

This Agreement represents the enlire understanding of all the parties hereto, supersedes any and all other
and prior agreements between the parties and declares all such prior agreements between the parlies null
and void. The lerms of thls Agreement may nol be modified or amended, except in a writing signed by the
parly to be charged. This Agreement and all matiers relating to it shall be governed by the laws of the Stale
of Maryland. This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States District Court sitling in Maryland, and the parties herelo
consent to the personal jurisdiction of those Counts.

The loan of the Work is subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties hereto.

Signed (the “Borrower”)

Signed (ihe “Lender”) B -
=L e Silbi,

Emily Wei Rales Emilie Sullivan, Associate Registrar, Exhibitions
President, Glenstone Foundation Whitney Museum of American Art
Date 00f-26,2007 Date 0&7'2/,Zfﬁf

301683 5001 ; 12002 Glen Road

3019835075 ¢ Potornac, Maryland 20854




GLENSTONE

LOAN AGREEMENT

Lender:
Contact:
Tel:

Fax:
email:
Borrower:
Contact;

Address:

Phone

Glenstone Foundation

Paige Rozanski

{301) 983-5004

(301) 299-1280

paige@glenstone.org

Museum ot Modern Art

Randolph Black / Associate Coordinator of Exhibitions

11 West 53 Street
New York, NY 10019

(212) 708-9656

The Work Borrowed

Artist’

Title:
Medium:

Date of Work:

Dimensions:

Exhibition Title:
Exhibition Dates:
Loan Period'
Credit Line:

Insurance Value:

Jan Dibbets

Roodborst Territorium / Sculptur

pencil, city map, photographs, pen and marker on paper
1969

39-1/2 x 59 inches
45-3/4 x 65-1/4 x 3/4 inches framed

“In & Out of Amsterdam”
July 19 - October 5, 2009
June 14 — November 5, 2009
Glenstone

$340,000 USD

3019835001 p 12002 Glen Road
3019835075 f Potomac, Maryland 20854




LOAN AGREEMENT (p. 2)

1. Loan Period

a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan Agreement,
if any. The Work will not travel to any other exhibition location

b) The Borrower will confirm receipt of the Work in writing.

¢) The termination date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower.

d) The Lender reserves the nght to recall the Work at any time if there is sufficient reason to do so

e) Upon completion of the exhibition, but not later than ten days thereafter, the Work will be returned lo the
Lender, or transferred to a next venue, If the Lender has agreed to additional venues.

f) In case of an addilional venue other than the one listed 1n this Loan Agreement, a separate Agreement is to
be drawn and signed with the new Borrower and details concerning insurance, transportation, preparation of
condition reports, and expenses be outlined and agreed upon The new Borrower will bear these expenses
while the Work i1s located at or in transit from the new Borrower’s location.

2. Credit
The Borrower will credit the Work on the labels in the exhibition for publicity and in the catalogue as detailed in

the Loan Agreement.

3. Insurance

The Borrower agrees to provide at its cost all risk wall-lo-wall fine arts insurance coverage for the safekeeping
and preservation of the Work, such Work to be insured for the value stated on page 1 of this LOAN
AGREEMENT attached hereto (the “Insurance Value"). The Borrower agrees that the insurance coverage il
has obtained for the Insurance Value for the Work as indicated on page 1 is the stated value for the Work and
all claims, whether for full or partial damage, will be based on this value. The Borrower agrees to provide the
Lender with a Cenificate of Insurance evidencing such insurance coverage, including full insurance coverage
for acts of terronsm, and naming the Lender as a loss payee. The Borrower agrees to accept responsibility for
the Work and hability for any deficiencies or exclusions in insurance coverage, including, without limitation,
acts of terrorism, and excluding only nuclear war, normal wear and tear and inherent vice. The Lender agrees
lo use reasonable efforts as required to enable the Borrower to submit and pursue a claim for insurance
coverage. In the case of partial loss or damage to the Work, a loss adjuster on behalf of Borrower's insurance
underwriter will gel an opinion on restoration expenses and loss in value, if any. The adjuster will make an
offer to the Lender based on their expert's opinion with regard to the loss in value. If the Lender is not satisfied
with the offer, the Lender has the right to hire their own appraiser, al MoOMA's expense, to dispute the loss In
value If the Lender's expert and the underwriter's expert do not agree on a loss in value, then a third
competent and disinterested appraiser 1s hired and the insurance company and MoMA equally share the cost

of the third appraiser

The Borrower will inform the Lender immediately upon being aware of any event that may constitute a claim
under the insurance policy. The insurance policy will include a condition stipulating that insurers agree to waive
nghts of subrogation against customs and transport agents, the packers, forwarder, and the transportation
companies on land, air and sea.

4. Shipping
The Borrowet, after consulting with and obtaining the approvat of tive Lender, agrees lo airange for and pay for.

all costs In connection with packing and shipping the Work to the Borrower and returning the Work to the
Lender at the end of the penod of the loan The Borrower will use only qualified packers supervised by staff
trained to handle works of art. The Lender may select the shipping company by which the Work will be
transported from the Lender’s to the Borrower's premises and back from the Borrower’s to the Lender's
premises. The method of shipment must be agreed upon by both parties. The Work will be returned packed in
the same materials as received, unless otherwise authorized by the Lender, and the Borrower agrees to store
the shipping materials for return stipment to the Lender. The Borrower will unpack and inspect the Work
within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24 hours

thereafter.
5. Courier

The Lender may choose to appoint a courier to accompany the Work to the Borrower's premises and on its
return lo the Lender. The Borrower will cover the costs of the courier’s transportation, hotel accommodations
as well as a per diem compensation. The Lender agrees to notify the Borrower at least three (3) weeks in
advance of the pick-up date if it requires the Borrower to retain the courner appointed by the Lender
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LOAN AGREEMENT (p. 3)

6. Expenses
The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs in connection
with the transporting of or exhibition of the Work

7. Care, Preservation, and Exhibition.

The Borrower will give to the Work the same care (t gives comparable Work of its own. The Borrower will take
precautions to protect the Work from fire, theft, mishandiing, dirt, and insects, and from extremes of light,
temperature, and humidity while in the Borrower's custody.

Preservation Measures:

Humidity: constant relative humidity 50% (+/- 5%) -
Temperature. constant temperature from 18° to 24° C to be maintained.

Maximum illumination-

s  For paintings: up to 150 fux.

¢ For works on paper, and/ol photogiaphs- up to 50 lux

The exhibition halls must be free of ultra-violet radiation

The Work must be adequately protected in transit with regards to temperature, humidity, stabiity and exposure

to any potential damage.
The Borrower will not perform any conservation on the Work or frame or re-frame the Work without the specific

written consent of the Lender.

The Borrower is responsible for the safe installation and dismantling of the Work by expenenced installation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under

Special Conditions.
8. Condition Report

Prior to the packing of the Work, the Borrower shall arrange for a condition report (the "Condition Report”) to
be prepared by a conservator accepiable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibition venue,
and upon the return of the Work to the Lender, such conservator shall update and revise the Condition Report
indicating any change in the condition of the Work. Any change in condition shall be noted on the Condition
Report and shall be immediately reported to the Lender. If the Work is escorted by a courier, the condition
reports will be prepared in the courier’s presence. The Condition Report shall be made available for review by
the Lender. The Borrower shall pay any costs in connection with the preparation and updating of the Condition
Report.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security sysiem,
slaffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these security

precautions will be implemented. ‘

10. Copyright, Photoaraphy and Reproduction

The Lender does not own the copyright in the Work The Borrower agrees that any request to photograph the
Work for reproduction in a catalogue or for educational or publictty purposes must be cleared, in advance, with
the owner of the copyright for the Work, unless the Work 1s in the public domain

The Borrower may photograph the Work for reproduction in the exhibition catalogue or for archival, educational
and publicity purposes after consulting with and obtaining the written permission of the Lender.

Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender. The Borrower agrees nof to reproduce the image of the Work for postcards, shides and posters or
other commercial purposes without the written permission of the Lender. The Borrower agrees {o pay all cosls
of any such reproduction of the Work. The Borrower agrees to use reasonable efforts {o prevent the
unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
conjunction with the exhibition in which the Work is reproduced, such as catalogues, posters, postcards, or any
other relevant materials.

3019835001 p 12002 Glen Road
3019835075 f Potomac, Maryland z0854



LOAN AGREEMENT (p. 4)

11. Return of Loan

Unless otherwise agreed in writing, the loan terminates on the date specified on the face of this Loan
Agreement Upon termination of this loan, the Borrower agrees to return the Work to the Lender at the

Borrower's expense.

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of record.

12. Warranty of Borrower
The Borrower warrants that it has the authority to enter into this Agreement and that the person who has

executed the Agreement below on behalf of the Borrower has the authority o bind the Borrower.

13 Warranty of Lender.
The Lende: warranis {iial it 1s acting on behalf of ine legal owner of the Work and thzi it is authorized to loan

the Work to the Borrower

14. Miscellaneous.

This Agreement represents the entire understanding of all the parties herelo, supersedes any and all other and
prior agreements between the parties and declares all such prior agreements between the parties null and
void. The terms of this Agreement may not be modified or amended, except in a writing signed by the party to
be charged. This Agreement and all matters relating to it shall be governed by the laws of the State of
Maryland This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
execulors and administrators of the parlies hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States District Court sitting in Maryland, and the parties hereto consent
to the personal jurisdiction of those Courts.

The loan of the Work 1s subject to the receipt of all four pages of this Loan Agreement, signed below by both
parlies hereto.

Signed (the “Lender”) Signed (the "Borrower”)

-

M - /7 . /’ . .,’JS' —szf.,w—“’{/\:__,é)/\‘

—
Emily Wei Rales MARIA DEMARCO BEARDSLEY o
President, Glenstone Foundation Title CooRDWAToR, ©F EXHIRITIAa NS

Date _r/' 5—/ 0? Date Py oamar) D3}
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LOAN AGREEMENT

Lender:
Contact:
Tel:

Fax:
email:
Borrower:
Contact:

Address:

Phone

Glenstone Foundation
Paige Rozanski

(301) 983-5004

(301) 299-1280
paige@glenstone.org
Gladstone Gallery
Anna Merriam Fisher
Gladstone Gallery
515 West 24" Street
New York, NY 10011

(212) 206-9300

The Work Borrowed

Artist:

Title:

Medium:

Date of Work:
Dimensions:
Exhibition Title:
Exhibition Dates:
Loan Period:

Credit Line:

Alighiero e Boetti
Mappa
embroidery on linen

1971-72

78 % x 141 % inches (200 x 360 cm)

“Alighiero e Boetti: Mappa”

November 7, 2009 - January 23, 2010

October 12, 2009 - February 15, 2010

Glenstone

3019835001 p 12002 Glen Road
3019835075 f Potomac, Maryland 20854




LOAN AGREEMENT (p. 2)

1. Loan Period

a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan Agreement,
if any. The Work will not travel to any other exhibition location.

b) The Borrower will confirm receipt of the Work in wniting.

¢) The termination date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower.

d) The Lender reserves the right to recall the Work at any time if there is sufficient reason to do so.

e) Upon completion of the exhibition, but not later than ten days thereafter, the Work will be returned to the
Lender, or transferred to a next venue, if the Lender has agreed to additional venues.

f) In case of an additional venue other than the one hsted in this Loan Agreement, a separate Agreement is to
be drawn and signed with the new Borrower and details concerning insurance, transportation, preparation of
condition reports, and expenses be outhned and agreed upon. The new Borrower will bear these expenses
while the Work is located at or in transit from the new Borrower's location.

2. Credit o T ’ {

The Borrower will credit the Work on the labels in the exhibition for publicity and in the catalogue as detailed in
the Loan Agreement

3. Insurance

The Lender agrees to provide al its cost all risk wall-to-wall fine arls insurance coverage for the safekeeping
and preservation of the Work. The Borrower will inform the Lender immediately upon being aware of any
event thal may constitute a claim under the insurance policy.

4. Shipping.
The Borrower, after consulting with and oblaining the approval of the Lender, agrees to arrange for and pay for

all costs in connection with packing and shipping the Work to the Borrower and returning the Work to the
Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by staff
trained to handle works of art. The Lender may select the shipping company by which the Work will be
transported from the Lender's to the Borrower's premises and back from the Bomrower's to the Lender's
premises The method of shipment must be agreed upon by both parties. The Work will be returned packed in
the same materials as received, unless otherwise authorized by the Lender, and the Borrower agrees to store
the shipping materiais for return shipment to the Lender. The Borrower wili unpack and inspect the Work
within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24 hours

thereafter,
5. Courier

The Lender may choose to appoint a courier to accompany the Work to the Borrower's premises and on its
return to the Lender. The Borrower will cover the costs of the courier's transportation, hotel accommodations
as well as a per diem compensation. The Lender agrees to notify the Borrower at least three (3) weeks in-
advance of the pick-up date if it requires the Borrower to retain the courier appointed by the Lender.

6. Expenses

The Borrower will pay all costs of packing, shipping, the courier and any other costs in connection with the
transporting of or exhibition of the Work. The Lender will pay all costs of insurance in connection with the
transit of the Work and exhibition of the Work.

7. Care, Preservation, and Exhibition.

The Borrower will give to the Work the same care 1t gives comparable Work of its own. The Borrower will take
precautions to protect the Work from fire, theft, mishandling, din,, and insects, and from extremes of light,
temperature, and humidity while in the Borrower's custody.

Preservation Measures:

Humidity: constant relative humidity 50% (+/- 5%)

Temperature: constant temperature from 18° to 24° G {o be maintained.

Maximum illumination: )

¢ For paintings: up to 150 lux.

«  For works on paper, and/or photographs: up to 50 lux.

The exhibition halls must be free of ultra-violet radiation.

The Werk must be adequately protected in transit with regards to temperature, humidity, stability and exposure
to any potential damage.
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LOAN AGREEMENT (p. 3)

The Borrower will not perform any conservation on the Work or frame or re-frame the Work without the specific
written consent of the Lender.

The Borrower is responsible for the safe installation and dismantling of the Work by experienced installation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under
Special Conditions.

8. Condition Report

Prior to the packing of the Work, the Borrower shall arrange for a condition report (the “Conditton Report”) to
be prepared by a conservator acceptable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibition venue,
and upon the return of the Work to the Lender, such conservator shall update and revise the Condition Report
indicating any change in the condition of the Work. Any change in condition shail be noted on the Condition
Report and shall be immediately reported to the Lender. If the Work is escorted by a courier, the condition
reports will be prepared in the courier’s presence. The Condition Report shall be made available for review by
the Lender. The Borrower shall pay any costs in connection with the preparation and updating of the Condition
Report.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security system,
staffed by experienced personnel. By signing this Loan Agreement the Borrower verifies that these security
precautions will be implemented.

10. Copyright. Photography and Reproduction
The Lender does not own the copyright in the Work. The Borrower agrees that any request to photograph the

Work for reproduction in a catalogue or for educational or publicity purposes must be cleared, in advance, with
the owner of the copyright for the Work, unless the Work is in the public domain.

The Borrower may photograph the Work for reproduction in the exhibition catalogue or for archival, educational
and publicity purposes after consulting with and obtaining the written permission of the Lender.

Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender. The Bomrower agrees not to reproduce the image of the Work for postcards, shides and posters or
other commercial purposes without the wrilten permission of the Lender. The Borrower agrees to pay all costs
of any such reproduction of the Work. The Borrower agrees to use reasonable efforts to prevent the
unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any materials produced in
conjunction with the exhibition in which the Work is reproduced, such as catalogues, posters, postcards, or any
other relevant materials.

11. Return of Loan

Unless otherwise agreed in writing, (he loan terminates on the date specified on the face of this Loan
Agreement. Upon termination of this [oan, the Borrower agrees to return the Work to the Lender at the
Borrower's expense.

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of record

12. Warranty of Borrower
The Borrower warrants that it has the authorily to enter into this Agreement and that the person who has
executed the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

13. Warranty of Lender.
The Lender warrants that it is acting on behalf of the legal owner of the Work and that it is authorized to loan

the Work to the Borrower.
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LOAN AGREEMENT (p. 4)

14. Miscellaneous.

This Agreement represents the entire understanding of all the parties hereto, supersedes any and all other and
prior agreements between the parties and declares all such prior agreements between the parties nuil and
void. The terms of this Agreement may not be modified or amended, except in a writing signed by the party to
be charged. This Agreement and all matlers relating to 1t shall be governed by the laws of the State of
Maryland. This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States District Court sitting in Maryland, and the parties hereto consent
to the personal junsdiction of those Courts.

The loan of the Work 1s subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties hereto.

Signed (the “Lender") Signed (the “Borrower”)
= . L P
Emily Wei Rales
President, Glenstone Foundation Titlezgh.', v 3 \‘\m«_o ;rzegis-\— {af~

Date zou/a—&?; 200? Date .?.3-3'\;\7 - Doo9




LOAN AGREEMENT

Lender:
Contact:
Tel:
Email:
Borrower
Contact:

Address.

Tel
Email.
Exhibition:

Exhibition Dates
and Venues®

Credit Line:

Glenstone Foundation
Emily Wei Rales
(301) 983-5001
emily@glenstone org
The Board of Trustees of the Tate Gallery
Jessica Morgan

Tate Modern
Bankside

London

SE19TG

UNITED KINGDOM
44-207-401-5139

jessica.morgan@tate.org.uk

“John Baldessari. Pure Beauty”

Tate Modern, London Oct. 13, 2009-Jan. 31, 2010
Museu d'Art Contemporani de Barcelona Feb. 5-Apr. 25, 2010

Los Angeles County Museum of Art Jun. 20-Sept 12, 2010
Metropolitan Museum of Art, New York Oct. 17, 2010-Jan. 9, 2011
Glenstone

The Work Borrowed

Artist'

Title

Medium-

Date of Work:
Dimensions*

Insurance Value:

JOHN BALDESSARI

Alignment Series: Things in My Studio (By Height)
eleven (11) black and white photographs with ink
1975

3-1/2 x 5 inches (8.9 x 12.7 cm) each

$800,000.00 USD

3019835001 p 12002 Glen Rozd
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LOAN AGREEMENT (p. 2)

1. Loan Period
a) The Work will be exhibited at the Borrower's premises and at the venues as detailed in the Loan

Agreement, if any. The Work will not travel! to any other exhibition location.

b) The Borrower will confirm receipt of the Work n writing.

¢) The termination date of the exhibition may be postponed only by mutual written agreement between the
Lender and the Borrower.

d) The Lender reserves the right to recall the Work at any time i there is sufficient reason to do so

e) Upon completion of the exhibition, but not [ater than ten days thereafter, the Work will be returned to the
Lender, or transferred to a next venue, if the Lender has agreed to additional venues.

f) in case of an additional venue other than the one listed in this Loan Agreement, a separate Agreement s
to be drawn and signed with the new Borrower and details conceming insurance, transportation, preparation
of condition reports, and expenses be outlined and agreed upon. The new Borrower will bear these
expenses while the Work is located at or in transit from the new Borrower’s location.

2. Credit
The Borrower will credit the Work on the labels in the exhubition for publicity and n the catalogue as detailed

in the Loan Agreement

3. Insurance
The Borrower agrees to provide at its cost all risk wall-to-wall fine arts insurance coverage for the

safekeeping and preservation of the Work, such Work to be insured for the value stated on page 1 of this
LOAN AGREEMENT attached hereto (the “insurance Value”). The Borrower agrees that the insurance
coverage it has obtained for the Insurance Value for the Work as indicated on page 1 1s the stated value for
the Work and all claims, whether for full or partial damage, will be based on this value The Borrower agrees
to provide the Lender with a Certificate of insurance evidencing such insurance coverage, including full
insurance coverage for acts of terrorism, and namung the Lender as a loss payee. The Borrower agrees to
accept responsibility for the Work and liability for any deficiencies or exclusions in insurance coverage,
including, without himitation, acts of terrorism, and excluding only nuclear war, normal wear and tear and
inherent vice. The Lender agrees to use reasonable efforts as required to enable the Borrower to submit
and pursue a claim for insurance coverage. In the case of partial loss or damage to the Work, the Lender
and the Borrower shall agree upon the reasonable cost of repair of the Work and the amount of any
reduction in the fair market value of the Work after repanr, or in the absence of agreement, these amounts
will be determined by an appraiser mutually acceptable to the Lender and the Borrower |f the parties are
unable to agree upon an appraiser, then each party will appoint an appraiser and those two appraisers will
attempt to agree on the amount of loss in value or If they are aiso unable to agree, the two appraisers will
select a third appraiser to determine the loss in value The Borrower shall pay all costs in connection with

the appraiser's evaluation.

The Borrower will inform the Lender immediately upon being aware of any event that may constitute a claim
under the insurance policy. The insurance policy will inciude a condition stipulating that insurers agree to
waive rights of subrogation against customs and transport agents, the packers, forwarder, and the
transportation companies on land, air and sea.

4. Shipping.
The Borrower, after consulting with and obtaining the approval of the Lender, agrees to arrange for and pay

for all costs in connection with packing and shipping the Work to the Borrower and returning the Work to the
Lender at the end of the period of the loan. The Borrower will use only qualified packers supervised by staff
trained to handle works of art The Lender may select the shipping company by which the Work will be
transported from the Lender’s to the Borrower's premises and back from the Borrower's fo the Lender’s
premises. The method of shipment must be agreed upon by both parties. The Work will be returned packed
in the same materials as received, unless otherwise authorized by the Lender, and the Borrower agrees to
slore the shipping materials for return shipment to the Lender. The Borrower will unpack and inspect the
Work within 48 hours of receipt at its premises and confirm receipt to the Lender by fax or email within 24

hours thereatter.
5. Courier

The Lender may choose to appoint a courier to accompany the Work to the Borrower’s premises and on its
return to the Lender. The Borrower will cover the costs of the couner’s transportation, hotel accommodations
as well as a per diem compensation The Lender agrees to notify the Borrower at least three (3) weeks Iin
advance of the pick-up date if it requires the Borrower to retain the courier appointed by the Lender.
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LOAN AGREEMENT (p. 3)

6. Expenses
The Borrower will pay all costs of packing, shipping, insurance, the courier and any other costs in connection
with the transporting of or exhibition of the Work.

7. Care, Preservation, and Exhibition.

The Borrower will give to the Work the same care it gives comparable Work of its own The Borrower will
take precautions to protect the Work from fire, theft, mishandiing, dirt, and insects, and from extremes of
light, temperature, and humidity while in the Borrower’s custody.

Preservation Measures

Humudity* constant relative humidity 50% (+/- 5%)

Temperature' constant temperature from 18° to 24° C to be maintained

Maximum illumination:

o  For paintings" up to 150 lux.

o  For works on paper, and/or photographs: up to 50 lux

The extubition halls must be free of ultra-violet radiation.

The Work must be adequately protected in transit with regards to temperature, humidity, stability and

exposure to any potential damage
The Borrower will not perform any conservation on the Work or frame or re-frame the Work without the

specific wntten consent of the Lender

The Borrower is responsible for the safe installation and dismantiing of the Work by experienced tnstallation
personnel, and for carrying out any specific instructions of the Lender that may be noted on page 1 under

Special Conditions.
B. Condition Report

Prior to the packing of the Work, the Borrower shall arrange for a condition report {the "Condition Report”) to
be prepared by a conservator acceptable to the Lender. On arrival and uncrating of the Work at each
Exhibition location, prior to the subsequent repacking of the Work for shipment to the next Exhibitton venue,
and upon the retum of the Work to the Lender, such conservator shall update and revise the Condition
Report indicating any change in the condition of the Work. Any change in condition shall be noted on the
Condition Report and shall be immediately reported to the Lender. If the Work is escorted by a courier, the
condition reports will be prepared in the courier's presence. The Condition Report shall be made available
for review by the Lender The Borrower shall pay any costs in connection with the preparation and updating
of the Condition Report.

9. Security

The premises of the Borrower must be supervised continuously by 24-hours, 7 days-a-week security
syslem, staffed by expenenced personnel By signing this Loan Agreement the Borrower verifies that these

security precautions will be implemented.

10. Copyright, Photography and Reproduction
The Lender does not own the copynght in the Work. The Borrower agrees that any request to photograph

the Work for reproduction in a catalogue or for educational or publicity purposes must be cieared, in
advance, with the owner of the copynight for the Work, unless the Work is in the public domain.

The Borrower may photograph the Work for reproduction in the exhibition catalogue or for archival,
educational and publicity purposes after consulting with and obtaining the wnitten permission of the Lender.

Any other reproduction of the Work by any person for any purpose must be approved in advance by the
Lender. The Borrower agrees not to reproduce the image of the Work for postcards, slides and posters or
other commercial purposes without the written permission of the Lender. The Borrower agrees to pay all
costs of any such reproduction of the Work. The Borrower agrees to use reasonable efforts to prevent the

unauthorized reproduction of the Work.

The Borrower agrees to provide the Lender with two (2) complimentary copies of any matenals produced in
conjunchion with the exhibition in which the Work is reproduced, such as catalogues, posters, postcards, or
any other relevant materials.

3019835001 p 12002 Glen Road
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LOAN AGREEMENT (p. 4)

11. Return of L oan

Unless otherwise agreed in writing, the loan terminates on the date specified on the face of this Loan
Agreement. Upon termination of this loan, the Borrower agrees to return the Work to the Lender at the

Borrower's expense

The Work will be returned only to the Lender of record at a location specified in writing by the Lender of
record.

12. Warranty of Borrower

The Borrower warrants that it has the authority to enter into this Agreement and that the person who has
executed the Agreement below on behalf of the Borrower has the authority to bind the Borrower.

13. Warranty of Lender.
The Lender warrants that it is acting on behalf of the legal owner of the Work and that it 1s authonzed to loan

the Work to the Borrower.

14. Miscellaneous.
This Agreement represents the entire understanding of all the parties hereto, supersedes any and all other

and prior agreements between the parties and declares all such pror agreements between the parties nuil
and void. The terms of this Agreement may not be modified or amended, except in a wnting signed by the
party to be charged. This Agreement and all matters relating to it shall be governed by the laws of the State
of Maryland This Agreement shall inure to the benefit of, and shall be binding upon, the successors, heirs,
executors and administrators of the parties hereto. Any dispute arising hereunder shall be resolved in the
Maryland State courts, or in the United States Distnict Court sitting 1in Maryland, and the parties hereto
consent to the personal jurisdiction of those Courts.

The loan of the Work 1s subject to the receipt of all four pages of this Loan Agreement, signed below by both
parties hereto.

Signed (the “Lender?) Signed (the “W

e —
e TTE, TS (T et

Emily Wei Rales .
President, Glenstone Foundation Title €2 2ot T2
Date 25 06{0 ber 2 co§” Date 150 nam &S mnfRpsois 2oy ‘




Form 8868 Application for Extension of Time To File an

(Rev! Apnl 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > m

@ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

[ Part | Automatic 3-Month Extension of Time. Only submit onginal (no copies needed)

A corporation required to file Form 890-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [

Ali other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 890-T). However, you cannot file Form 8868 electromically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-8L, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit

www irs gov/efile and chick on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
bt GLENSTONE FOUNDATION 20-593841i6

ite by the

due date for | Number, street, and room or suite no. If a P.O box, see instructions.

fingyowr | 2099 PENNSYLVANIA AVENUE, NW, 12TH FLOOR

7~turn See
wstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions
: {_ WASHINGTON, DC 20006 —
(-heck type of return to be filed(file a separate application for each return)
D Fonr 990 I:] Form 990-T (corporation) [:l Form 4720
(] Form 990-BL (] Form 990-T (sec. 401(a) or 408(a) trust) (1 Form 5227
l:] Form 990-EZ D Form 990-T (trust other than above) |:] Form 6069
[X1 Form 990-PF (_J Form 1041-A (] Form 8870

MICHAEL G. RYAN - 2099 PENNSYLVANIA AVENUE, NW, 12TH
® The books are in the care of » FLOOR - WASHINGTON, DC 20006

Telephone No.p» (202) 419-7640 FAX No. p>
® |f the organization does not have an office or place of business in the United States, check thisbox = > 1:]
® |If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . if thus 1s for the whole group, check this

box P D If it 1s for part of the group, check this box P [:I and attach a list with the names and EINs of all members the extension will cover

1 lrequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
August 15, 2010 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s return for.
| E calendaryear 2009 or
> [:l tax year beginning , and ending

2  If this tax year is for less than 12 months, check reason. l:] Inthial return E] Final return D Change in accounting penod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a | § 177,662,
b  If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 240,593.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions 3ci $ 0.

Caution. If you are going to make an electrontc fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-00
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Form 8868 (Rev. 4-2009) Page 2

® |If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | D_ﬂ
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

u’art il Additional (Not Automatic) 3-Month Extension of Time. Only file the ongmal (no copres needed)
Name of Exempt Organization - | Employer identification number

Type or v . i
f'":: .. GLENSTONE FOUNDATION .- | 20-5938416
extended Number, street, and room or suite no If a P O box, see instructions "' | For IRS use only
dwecator 12099 PENNSYLVANIA AVENUE, NW, 12TH FLOOR ' ’
return Ses | City, town or post office, state, and ZIP code For a foreign address, see instructions - ooy
nevuetor® WASHINGTON, DC 20006 ' .
Check type of return to be filed (File a separate application for each return)

Form 990 [ Jrormogoez [ Form 990-T (sec 401(a) or 408(a) trust) ] Form 1041-:A [ Forms227 [ Form 8870

[ JrFormogoBL [X]Form9soPF [ Form 990-T (trust other than above) (] Form4720 (] Form 6069

STOP! Do not complete Part If if you were not already granted an automatic 3-month extension orn a previously filed Form 8868.

MICHAEL G. RYAN - 2099 PENNSYLVANIA AVENUE, NW, 12TH
® The books are in the care of » FLOOR - WASHINGTON, DC 20006 -

Telephone No > (202) 419-7640 ‘ FAXNo
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

+ box P [:l If it 1s for part of the group, check this box B> D and attach a list with the narnes and EINs of all mémbers the extension is for -

4 1request an additional 3-month extension of tme untl _ November 15, 2010

6  Forcalendar year 2009 , or other tax year beginning , and ending )
. 6  If th's tax year 1= for less than 12 months, check reason [:] Initial return D Final return E] Change In accounting penod
7  State in detall why you need the extension )

ADDITIONAL TIME IS NEEDED TO GATHER INFORMATION NECESSARY
TO FILE A COMPLETE AND ACCURATE RETURN
8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 8a | $ l 7 7 ‘_{g (nZ—
b If this apphication is for Form 990-PF, 990-T, 4720, or 6068, enter any refundable credits and estimated . !
tax payments made Include any pnior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b | $ 240 ) 5_ q %
¢ Balance Due. Subtract ine 8b from hine Ba Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions | 8¢ | $ (A
Signature and Verification [

Under penalties of perjury, | declare that | have exammined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it1s true, correct, and com lete, and that i am adthonzed to prepare this form.

. Signature p» lo— Titie p VICE PRESIDENT Date p»> BJJ?DI |

Form 8868 (Rev. 4-2009)

923832
05-26-09



