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Form 990'P F

Department of the Treasury
interal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No 1545-0052

For calendar year 2009, or tax year beginning_

, 2009, and ending

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements 2@0 9
, 20

G Check all that apply || Initial return

Amended return

[__]| inmal retumn of a former public charity
Address change

|_| Final return
Name change

Name of foundation

Use the IRS |CLIFFORD FOUNDATION, INC.

A Employer Identification number

label. C/0 THE AYCO COMPANY, L.P. - NTG 20-3982235
Otherwlise, | Number and street (or P O box number if mail i1s not delivered to street address) Room/suite | B Telephone number (sas pags 10 of the instructions)
print

ortype: 1, 5. BOX 15014

(518) 640-5000

See Specific
Instructions City or town, state, and ZIP code

ALBANY, NY 12212-5014

C if exemption application 1s »
pending, checkhere + &+ - « « o« 4
D 1 Foreign organizations, check here . »

2 Foreign organizations meeting the

Section 4947(a){1) nonexempt chantable trust

H_Check type of organization. m Section 501(c)(3) exempt private foundation

Other taxable private foundation

85% test, check here and attach D
COMPUIAoN = « + » & & s . >

I Farr market value of all assets atend  |[J Accounting method.

I_XI Cash [_] Accrual

E [If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . | 4 D

Of year (from Part ”’ COI (c)' I’ne Other (Sp’e(:‘fY) ______________________ F If the foundation 1s In a 60-month termination
16) > $ 1,144,722, (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> |
Analysis of Revenue and Expenses (The R d ) (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue an (b) Net investment (c) Adjusted net for chantable
e may not necessanly equal the amounts n Narvsendad income Income purposes
= column (a) (see page 11 of the instructions) ) 00KS (cash basis only)
g 1 Contnbutions, gifts. grants, etc , received (attach schedule)
if the foundation is not required to
— 2 Che°'<>|i| attach Sch Bo v . s s s s
3 Interest on savings and temporary cash investments
Q 4 Dwidends and interest from secunties 24,130. 24,130. 0., ATCH 1
= 53 GroSSTeNtS . . v v v v v v v v v a v e n e
() b Net rental income or (loss)
w | 6a Netgan or(loss) from sale of assets not on line 10 -85,797.
pral =:’ b Gross sales pnce for all 196, 444
ZzZ o assets on line 6a L4 -
< E 7 Capital gain net income (from Part IV, line 2) 0.
8 8 Netshort-termcapitalgan . . . . ... ..
9 Income modifications - - ¢+« e 0 @0
10 a Gross sales less retumns
and allowances - - « « -«
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) | |
11 Otherincome (attach schedule) .
12 Total. Addhnestthrough11 . . . ... .. -61,667. 24,130. 0.
13  Compensation of officers, directors, trustees, etc 0
14 Other employee salaries and wages ., , . . . e = T
§ 15 Pension plans, employee benefits |, , , . . . ~Reugivel
€ [16a Legal fees (attach schedule) , . , . O
"2}
2| b Accounting fees (attach schedule) . _ . . . . S MAY. 110 2040 (@]
w [=] WAt LU Uiv 1
© ¢ Other professional fees (attach schedule) . . . [7p]
> X
S(17 Interest. . ................. ~ —
% 18 Taxes (attach schedule) (see page 14 of the lnstrucuons)* * 351. 351. O(J Dt N ) UT
El19 Depreciation (attach schedule) and depletion
5 20 OCCUPANCY & & v v v s o s s s s o s x o o n
§ 21 Travel, conferences, and meetings , , . . . .
5 22 Printingand publicatons . . . ... .. ..
D23 Other expenses (attach schedule) [3] . . . 2,355. 2,355. 0 0
E 24 Total operating and administrative expenses.
§. Addines 13through23 . ... ... ... 2,706. 2,706. 0 0.
25 Contributions, gifts, grantspaid . . . . . . . 58, 000. 58, 000.
_ 126 _Total expenses and disbursements Add lines 24 and 25 60, 706. 2,706. 0. 58, 000.
27  Subtract ine 26 from line 12:
a ofr over exp and disbur . . _122, 373.
b Netinvestment income (if negative, enter -0-) 21,424,
¢ Adjusted netincome (if negative, enter -0-). . -00.
o For Pl;ivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. A ** ATCH 2 Form 990-PF (2009)
14101 00

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2
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Form 990-PF (2009) 20-3982235 Page 2
Balance Sheets. sy s shou b emtyear |—B2gnning ofyear Endofyear _
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearing . . . .. ... ... 00 o0 oo
2 Savings and temporary cash investments , _ . . . ... ... 240,045. 8,251. 8,251.
3  Accountsrecewable » _  ______
Less allowance for doubtful accounts »
4 Pledgesrecevable »____________________
Less. allowance for doubtful accounts »
5 Grantsrecevable _ . ., ... ......... .. ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less: allowance for doubtful accounts » __
w| 8 Inventoriesforsaleoruse . . ... ...........
§ 9 Prepad expenses and deferredcharges , , . ... ... ...
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock {attach schedule) ATCH, 4. . 985, 940. 1,095, 361. 1,136,471.
¢ Investments - corporate bonds (attach schedule) , , . . .. . .
1 Investments - land, buildings, >
and equipment basis =000l £ e —
Less accumulated depreciation
(attach schedule) = = ——— -
12 Investments - mortgageloans _ , . ., ... ... ... ...
13  Investments - other (attach schedule) , ., . . .. ... ....
14 Land, builldings, and >
equipment basis 000 ¥ _ _ _ _ _ o ___
Less accumulated depreciation .
(attach schedule) 00 ——
15 Otherassets (describe »_ _ _ _ _ __ _ _ _ _ _ _ ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml) ., . . . ........ 1,225,985. 1,103,612. 1,144,722.
17  Accounts payable and accrued expenses | |, . . ... ...
18 Grantspayable , . . ... .................
819 Deferredrevenue . . . . . ... ..............
E 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) | _ | | |
=122 Other labilites (describe » __ )
23  Total liabilities (add lines 17 through22) . . ... ... ...
Foundations that follow SFAS 117, check here > I_J
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . . . v v b i e e h e e e e e e e e
S|25 Temporanlyrestncted | . . ... ... ... L.,
g 26 Permanentlyrestncted |, . . . .. .. ... .........
= Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. >
527  Captal stock, trust pncipal, or current funds ., 1,225,985, 1,103,612.
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | |
3 29 Retained eamings, accumulated income, endowment, or other funds 0. 0.
f, 30 Total net assets or fund balances (see page 17 of the
2 ISUCHONS) | |\, L . i e 1,225, 985. 1,103,612.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSIrUCtIONS) . . v v v @ v v v v v e e e e e s e 1,225,985. 1,103,612.
XN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) L e e e e 1 1,225,985.
2 Enter amount from Part I' Ilne 27a -------------------------------------- 2 —122 ’ 373 *
3 Otherincreases not included in hne 2 (termze} »_ 3
4 Addllne51'2'and3 --------------------------------------------- 4 1’103,612.
§ Decreases notincluded in line 2 (itemize} »_ o ____ 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), ine 30 . ... . 6 1,103,612.
Form 990-PF (2009)
JSA
9E1420 1 000
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Form 990-PF (2009) 20-3982235 Page 3

Capital Gains and Losses for Tax on Investment Income

(b} How c) Date
(a) List and descnibe the kind(s) of property sold (e g , real estate, ;gﬂt&e:se a(a)quwed ((r(r’\)oD,%tgy??rd)

2-story bnck warehouse, or common stock, 200 shs MLC Co )

D-Donation (mo , day, yr)

1a SEE PART IV SCHEDULE
b
C
d
e
(e o s (" Deprecaton lowed ) Cotor s o Ao tees
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

. ()) Adjusted basis (k) Excess of col (1)
)FMV as of 12/31/69 as of 12/31/69 over col (), If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 (o

2 Capital gain net income or (net capitat loss) . . . .. If (loss), enter -0- in Part 1, line 7

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- in Part |, ine 8

If gain, also enter in Part |, line 7 }

2 -85, 797.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L. [:] Yes No

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) {c)
Calendar yBeaz-xfe(o‘r)tear:l(ofeayrebae';nn|ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col %)sg:e:‘:jue%nx t:% ©)
2008 54,672. 1,166,877. 0.046853
2007 32,076. 1,110,550. 0.028883
2006 9,225. 845,082. 0.010916
2005 0. 32,833. 0.000000
2004
2 Total of e 1,COUMN (d) . . . ... ... 2 0.086652
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years |, . . .. ... 3 0.021663
4 Enter the net value of noncharitable-use assets for 2009 from Part X, ine5 == = 4 1,041,704.
5 Multiplylinedbyline3 L e e 5 22,566.
6 Enter 1% of net investment income (1% of Part |, ne 27b) . . ... ... ...... 6 214.
7 OADINeS5and6 | L 7 22,780.
8 Enter qualifying distributions from Part XIl, ine 4 L, 8 58, 000.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vl instructions on page 18.

JSA
9E1430 1 000

Form 990-PF (2009)

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1



Fo‘rm 990-PF (2009) 20-3982235

Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed tn section 4940(d)(2), check here | 4 u and enter "N/A" on line 1
Date of ruling or determinationletter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 214.
here B [X ] andenter 1% of Partl,ine27b . . . . . . ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
30 AdAINES 1aNd2 | . L L . i 3 214.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- _ . . . ... .. ... 5 214.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 948.
b Exempt foreign organizations-tax withheld atsource . , . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) , . . . . ., . 6¢c 0.
d Backup withholding erroneouslywithheld |, | ., . . . ... .. ... .... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . ¢ & o ¢ o v v v i i i o i i et e e e 7 948.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . , ., . . .. 8
9 Tax due. If the total of ines 5 and 8 is more than ine 7, enter amountowed _ | . . . . . .. .. ... » 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , , ., ., .. .. »| 10 734.
11 Enter the amount of ine 10 to be Credited to 2010 estimated tax P 734. Refunded P| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | . L L L L L L L L L i i e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for defiNIION)? . L . L . L L L e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descrption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear? s e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation P> $ (2) On foundation managers P> $
e Enter the rembursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... ... 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., . . . .. ... ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . ., ... ... .. ... 4a X
b If"Yes," has it filed a tax retum on Form 890-T for this Year? | . . . . . . . 0 i i s e ot et et e vt ettt e e e aea 4b
5 Was there a hlquidation, termination, dissolution, or substantial contraction during the year? . . . . . ... ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legisiation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing INStUMENt? | | . L . . . . L i i i it et e e e e e m e et e s eu s 6 X
7  Dud the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part Il col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructons) PMASSACHUSETTS
b If the answer I1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . ., ., . . .. ... ... v .e.. 8b X
9 |Is the foundation claming status as a pnvate operating foundation within the meaning of section 4842()(3) or
4942(j)(5) for calendar year 2009 or the taxable year beginning In 2009 (see instructions for Part XIV on page
27)7 If"Yes,"Complete PartXIV. . . . . . .. i e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes," aftach a schedule listing their
namesandaddresses , . . . . . . .. uoa i 4 i e e s e e 4 s e u e e e e e e a4 e s 4e e s e e 10 X

JSA
9E1440 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1
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Form 990-PF (2009) 20-3982235 Page 5
Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the Instructions) . . . . . . . . . v o o o v o v v 1 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17, 20082 & & o o v v e v e e et m e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P _ __ _ N A
14 The books are in care of B_THE AYCO COMPANY, L.P. - NTG________ Telephoneno P _ ____ 518-640-5000 _____
Locatedat W25 _BRITISH AMERICAN BLVD., LATHAM, NY ________________ zp+a» 12110
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . « « « « ¢ = o v v ¢ ¢ 0 v 0 v 0 ’—[__—,—
and enter the amount of tax-exempt interest received or accrued duringtheyear . ., . . . . . ... .. v . o.. » |15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? , [ ., , ., . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUAlIfIEd PEFSON? « v v v v v v v v e e v v e e e e e e e e e e e e Yes X| No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . ., . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitor use of adisqualified Person)? . . . v ¢ v v ittt e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of govemment service, If terminatngwithin90days) . . « . ¢ ¢ v v v 0 0 0 o o w - D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? < « = « = o« « « . 1b
QOrganizations relying on a current notice regarding disaster assistance checkhere ., ., . . .. ... ... . > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20097 . . . . . . . . . . i . i i it i e e e e e 1c X
2 Taxes on failure to distnibute iIncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XlIl) for tax year(s) beginning before 20097 . . . - . « ¢ o o o v bl e e e [ D Yes No
If"Yes," isttheyears » _ _ _ _______ o e e~ e
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying sectton 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 oftheinstructons ) . . . . . .. .. .. ... ... ... 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> _ e e e [
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany time dunngtheyear? | | | . . . . . . .. st e e e e |:| Yes No
b If "Yes," did it have excess business holdings 1in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by git or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings N 2009 ) . . . . v v v v v i v i et e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | , . ... .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . .. .. 4b X
Form 990-PF (2009)
Jsa
9E1450 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1



.

Form 980-PF (2009) 20-3982235 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? | ., , ., . ,:‘ Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? .. B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? _ ., _ . . . .. ... Yes No
(4) Provide a grant to an organization other than a chartable, etc , organization descnbed In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ _ . . . . . I:] Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoramimals? . . . . . ... ... .... D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere | , . , .. .. ... .. .. »
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . .. ... ... ... .. D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitCONtract? . . . & v v v v v v v et e e e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract> . . ... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? .. D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? . . . . . .. ... ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Tile, and average c) Compensation {d) Contnbutions to Ex t,
(a) Name and address ¢ )hours per week s f not paid, enter emp)loyee benefit plans (ez,,hefi,'ﬁf,i,‘;ﬁ?;‘;"
devoted to position 0-) and deferred compensation
ATTACHMENT 5 0. 0. 0.
:
e e
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
| If none, enter "NONE."
; (b) Title, and average @ Conmbuglonsfto (e)E t
‘ . employee benefit e) Expense account,
| (a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plan% a); d deferred other allowances
devoted to position compensation
|
_NONE _________________________________
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . i v i i i e e i e e e e e e e e e e e s e s s e e s s s » |
Form 990-PF (2009)
|
!
JSA
9E1460 1 000
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Form 990-PF (2009) 20-3982235

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional SEIVICES . . . v v v v v v v o v v v o o vt oo s

.»| NONE

WP &Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT

BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

K81 Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2

Amount

0.

0.

JSA

9E1465 1 000
83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1

Form 990-PF (2009)



Form 990-PF (2009) 20-3982235 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes.
a Average monthly fair market value of securies 1a 983,052.
b Averageof monthly cashbalances | | . . . ... ........ . ... 1b 74,516.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . ... ........ ic 0.
d Total (add lines 13,6, 80AC) | | . . . . ... ... 1d 1,057,568.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . 1e |
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3  Subtract line 2 from line 1d e 3 1,057,568.
4 Cash deemed held for charttable activities Enter 1~ 1/2 % of line 3 ('fo'r éréétér amouht: see bégé 25 "
OFthe INSIUCUIONS) 4 15,864.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,041,704.
6 Minimum investmentreturn. Enter5%oflineS _ . _ . . ... ... ... L . .. 6 52,085.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b [:l and do not complete this part )
1 Mimimum investmentreturn from Part X, line6 . . . . . . . . . . i e e e e 1 52,085.
2a Tax oninvestment income for 2009 from Part VI, line5 . . .. 2a 214.
b Income tax for 2009. (This does not include the tax from PartVl) | 2b
c Add hnes 2a and 2b --------------------------------------------- zc 214 -
3 Distributable amount before adjustments. Subtract ine 2¢ fromlne 1 . . . ... ... .. ..... 3 51,871.
4 Recoveries of amounts treated as qualifying distrnbutions . ... . L. 4
5 Addlines 3and 4 e e e e e 5 51’871'
6 Deduction from distributable amount (see page 25 of the instructions) . . . ... ........ 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1,
- I I 7 51,871.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contnibutions, gifts, etc. - total from Part |, column (d), lne 26 . . ... ... ..... 1a 58,000.
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUIPOSES | et e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (pnor IRS approval required) 3a 0.
b Cash distnbution test (attach the required schedule) . . ... ... 3b 0.
4 Qualifying distributions Add lines 1a through 3b Enter here and on PartV, line 8, and Part Xlil, ine4 . 4 58, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . ... ... ... @ . 0. u... 5 214.
6  Adjusted qualifying distributions. Subtract line 5 fromlne4 ... ... 6 57,786.
Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA )
9E1470 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1



Form 990-PF (2009) 20-3982235 Page 9
CELRDAIN Undistributed Income (see page 26 of the instructions)
(a) (b) (c) {d)
1 Distrbutable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
bne7 e e 51,871.
2 Undistributed income, if any, as of the end of 2009
a Enteramountfor2008only , , ., .. ..... 57,037.
b Totalforprioryears 20 07 20 06 20 05
3 Excess distnbutions carryover, If any, to 2009:
a From2004 . . .. 0
b From2005 . . . . .. 0
¢ From2006 . . ... 0.
d From2007 ., ... 0.
e From2008 . .. ... 0.
f Total of ines 3athroughe , , , . ....... 0.
4 Qualfying distnbutons for 2009 from Part XII,
ned: P $ 58,000.
a Applied to 2008, but not more than line 2a 57,037.
b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions) |, |, . | .
c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , ., .
d Appled to 2009 distnbutable amount | ., . 963.
e Remaining amount distnbuted out of corpus 0.
5 Excessdistributions carryover appled to 2009 _ 0. 0.
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line § 0.
b Prior years' undistnbuted income Subtract
lne 4b fromlne2b . ... .. .....
¢ Enter the amount of pror years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . . .. ...
d Subtract lne 6c from lne 6b Taxable
amount - see page 27 of the instructions | | _ |
e Undistnbuted income for 2008 Subtract line
4a from lne 2a Taxable amount - see page
27 of the instructions . . . . . . .« o0 ..
f Undistnbuted income for 2009 Subtract lines
4d and 5 from hine 1 This amount must be
distnbuted n2010 _ . .. ... ...... 50,908.
7 Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by section
170(b)(1XF) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . . . 0 s e e e e e e e e
8 Excess distnbutions camryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... ... ... ...
9 Excess distributions carryover to 2010.
Subtractlines 7 and 8 fromline6a , , . . . . 0.
10 Analysis of line 9
a Excess from2005 . . . 0
b Excess from 2006 . ., , 0
¢ Excess from 2007 , , ., 0.
d Excess from 2008 , . . 0
e Excess from2009 . . . 0
Form 990-PF (2009)
Jsa
9E1480 1 000
83127J 3814 4/28/2010 1:45:53 PM  V 09-5.2 20030037F1



Form 990-PF (2009) 20-3982235 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

If the foundaton has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling I1s effective for 2009, enter the date oftherung . . ... ... .. >

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section [ 4942())(3) or | l 4942(1)(5)
Enter the lesser of the ad- Tax year Pnor 3 years (e) Total

justed net income from Part (a) 2009 {b) 2008 (c) 2007 (d) 2006

| or the mimimum Investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XI1, ine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .
Qualfying distributions  made
directly for active conduct of
exempt actrvites Subtract line
2dfromlne2c _ ., ., . .
Complete 3a, b, or ¢ for the
alternatrve test relied upon
*Assels" alternative test - enter

(1) value of all assets .
(2) Value of assets qualifying

under section

49420)3)B)1). .+ « . .
“Endowment” altemative test-
enter 2/3 of mummum Invest-
ment retum shown in Part X,
line & for each year listed

"Support” altemnative test - enter

(1) Total support other than
gross Investment income
(interest, dwidends, rents,
payments on secuntes
loans (section 512(a)(5)).
or royales) . |

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
038w . . ...

{3) Largest amount of sup-
port from an exempt
organization

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

CHARLES & MARTHA CLIFFORD

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to indwiduals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed-

The form in which applications should be submitted and information and materials they should include.

Any submission deadlines

Any restrictions or hmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
9E1490 1000

Form 990-PF (2009)
83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1




Form 990-PF (2009) 20-3982235 Page 11
CEL®AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If t dividual,
Recipient show, I:r?y ﬁzlaar:ng:\sl;:pl:g Fgg:‘tjgt:)ofn Purpose of grant or Amount

Name and address (home or business) any foundation manager recipient contnibution
a Paid during the year
ATTACHMENT 6

L - N I T I T T I A T » 3a 58, 000.
b Approved for future payment

L= | [P » 3b

Form 990-PF (2009)

JSA
9E1491 1 000
83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1



Form 990-PF (2009) 20-3982235 Page 12
EL AN W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (oer) exempt
(a) (b) (d) function income
Business code Amount Excl s(C) d Amount ‘See page 28 of
1 Program service revenue. usion code oun he nstructions )

b
c
d
e
f
9

Fees and contracts from government agencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secuntes . , . . 14 24,130.
Net rental income or (loss) from real estate

L3, I N 7 I N ]

a Debtfinanced property , ., . ... ...
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 -85,797.

W W N

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b

c

d

e
12 Subtotal Add columns (b), (d), and (e) . . . . -61,667.
13 Total. Add line 12, columns (b), (). NG (B) . . .+ . v v v v v e e e e e e e e e 13 -61,667.

(See worksheet in line 13 instructions on page 28 to venfy calculations )
CET®AY/BY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
IsA
9E 1492 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1




FOI:m 990-PF (2009) 20-3982235 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organizaton descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical
a "I"Fggglfé?gcf’%sn: the reporting foundation to a noncharitable exempt organization of
0 l1a(1 X
(2) Otherassels | . . i i i ittt it ittt et e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt Organization | . . . . . . 0 0 i i s s e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | ., . . . . . . . . i it e e e e e e e e e e e e 1b(2) X
(3) Rental of faciities, equipment, orotherassets | _ . . . . . . . . ... ... e e e e e e 1b(3) X
{4) Reimbursementarmangements | , . . . . . . . i vt it e e e ke e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . _ L . L L L L L L L. i i it e e e e e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . . L . .t e e e e e e e e e e e e 1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . . . i i v v bt e e e e e e 1c X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services gwven by the reporting foundaton If the foundation recewed less than fair market
value In any transaction or sharning arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchanitable exempt organizaton (d) Description of transfers, transactions, and sharing arrangements
N/A N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed in
section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . . i v i v v s e e s v o e D Yes E No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under p; s of penury, | declar | have examined this return, including accompanying schedules and statements, and to the bgst of my knowledge and
belief, correct, and pomplete ration of prepager (other than taxpayer or fiduciary) 1§ basgd on all informati which preparer has any knowledge
( |5/3 /o ?m‘“f{n___vp
% } Signature of officer or tdfstee \ / é) Dath ! } Title
z f Date Check P e anne on
ga 2 2| Preparers - < self-employed ’E] page 30 of the instructions)
B |2 & 5| signature é EQ& A O [Yasteag 0999533
& & 2| Firm's name (or yours if THE AYCO COMPANY, LP EIN p 33-1187432
a> self-employed), address, >PO BOX 15014
and ZIP code ALBANY, NY 12212-5014 |Phoneno 518-640-5000
Form 990-PF (2009)
JSA
9E1493 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1




CLIFFORD FOUNDATION
CHARITABLE CONTRIBUTION LIST

12/31/2009
Check
Date Number Description Amount

06/11/09 209 Aid To Artisans, West Hartford, CT 2,000 00
12/08/09 216 Aid To Artisans, West Hartford, CT 10,000 00
12/09/09 214 Finca Bank Sponsorship Tajikistan, Washington, DC 5,000 00
12/10/09 213 Freedom From Hunger - Peru Credit, Davis, CA 5,000 00
12/11/09 212 Women for Women International, Washington, DC 1,000 00
12/11/09 218 NJ All Scholarships Fund, Morristown, NJ 3,000 00
12/15/09 215 Accion Int Peru Programs, Boston, MA 5,000 00
12/21/09 219 Trust in Education, Lafayette, CA 10,000 00
12/23/09 211 Adult Learning Center, New Brunswick, NJ 5,000 00
12/23/09 217 I.U. Foundation - Kelly School of Business, Bloomington, IN 12,000 00

Total Charitable Contributions Paid $ 58,000.00

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.

4/28/2010



CLIFFORD FOUNDATION, INC. 20-3982235
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI!IENT INCOME

Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
GOLDMAN SACHS #82770 P VAR VAR
PROPERTY TYPE: SECURITIES
25,598. 26,780. -1,182.
GOLDMAN SACHS #82770 P VAR VAR
PROPERTY TYPE: SECURITIES
51,649. 68, 535. -16,886.
GOLDMAN SACHS #82780 P VAR VAR
PROPERTY TYPE: SECURITIES
31,582. 52,569. -20,987.
GOLDMAN SACHS #82780 P VAR VAR
PROPERTY TYPE: SECURITIES
87,615. 134,357. -46,742.
TOTAL GAIN (LOSS) ottt efeco it it ittt et ittt et it s e eneean -85,797.

JSA
SE1730 1 000

83127J 3814 4/28/2010 1:45:53 PM V 09-5.2 20030037F1
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SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
C/0 THE AYCO COMPANY, L.P.

CLIFFORD FOUNDATION,

- NTG

INC.

Employer identification number

20-3982235

Note: Form 5227 filers need to complete onlyParts | and Il

El:d0 Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis (f) Gain or (loss) for
(a) Description of property b) Date acquired (c) Date sold
(Example 100 shargs 7% preferred of 2" Co ) ( (mo , day, yr ) (mo , day, yr) (d) Sales price (se:\sp:ggn:g)the Sutb';?azr :‘Iar)efryot:;lr( d)
1a
ATTACHMENT 7 57,180. 79,349. -22,169.
b Enter the short-term gain or (loss), If any, from Schedule D-1,line1b . . . . . .. . . 0 v v v i i v o . 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824  _ ., . . . ... ... ... . ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | _ ., . .. .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Camryover Worksheet | L e e e e 4 |(
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)onthe back . . . o v v v v v v e e e e e e e e e e e e e e e e s e e e s o e e e s s s s s s » | 5 -22,169.
FTad|ll Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis (f) Galn or (loss) for
a) Descrniption of property b) Date acquired (c) Date sold
(Example (12]0 shares 7% preferred of "Z" Co ) ( ()mo , day, ylr ) {mo , day, yr) (d) Sales price (se;g;g;lgg)the Sutl:‘!reazrzg; fr)g:r(d)
6a
ATTACHMENT 8 139,264. 202,892. -63,628.
b Enter the long-term gain or (loss), if any, from Schedule D-1,lmne6b _ , . . . . .. ... ... @ . uu'... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. .. ... .... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts ~ _ | ., . . . .. .. 8
9 Captalgaindistributions L e e 9
10 Gainfrom Form 4797, Partl | . L e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carmyover WOTKSNBEE | . . . . . Lttt et e e e e e e e e e e 11 |(
12  Net long-term gain or (loss). Combune lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back . . . . . . . . . e e e e e e e e e e 4 e e e e e e e e a4 e e » |12 -63,628.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000

83127J 3814 4/28/2010

1:45:53 PM

vV 09-5.2

Schedule D (Form 1041) 2009

20030037F1



Schedule D (Form 1041) 2009 Page 2

Summary of Parts | and |l (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's (3) Total
13 Netshorttermgainor(loss) . . . .. ................ 13 -22,169.
14 Net long-term gain or (loss):
a Totalforyear . . . . . ... ... ... ... ... 14a -63,628.
b Unrecaptured section 1250 gain (see line 18 of the wrksht ) . | 14b
C 2B%IAMCGAIN . . . L 14c
15 Total net gain or (loss). Combinelines 13and14a , , ., . .. » |15 -85,797.

Note: if line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3}, i1s a net loss, complete Part IV and the Capital Loss Carryover Worksheets nacessary

= Tad\" Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part 1, line 4c, if a trust) , the smaller of.
a Theloss on line 15, column (3) or b $3,000 16 _|( 3,000

Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, hne 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
CarryoveMWorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part| or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither line 14b, col (2) or line 14c, col. (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, i1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2) or line 14c, col. (2) 1s more than zero.

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) b
18 Enter the smaller of line 14a or 15 in column (2)
but not less than zero 18

19  Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 890-T) _ [ 19
20 Addlines18and19 . . . ... ... ... ... 20
21 If the estate or trust 1s fillng Form 4952, enter the

amount from line 4g; otherwise, enter-0- . | b | 21
22 Subtractline 21 from line 20 If zeroorless, enter-0- ., . . ... ....... 22
23 Subtract ine 22 from line 17 If zeroorless, enter-0- ., . ., ... ....... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amountfromhne23 , ., . . ... ... ... ... . ... 25
26 Subtracthine 25fromline 24 | . . . . . . . L e e 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Slap lines 27 thru 30, go to ine 31 D NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . ., . ... .. 28
29 Subtracthine 28 fromline 27 | . . . . . . L e e e 29
30 Multplyine 29by 15% (15) . . . . . i e 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions In the instructions for Form1041) , . . . . ... ... .......... 31
32 ADAINES 30 and 3T . . L e 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions In the instructions for Form 1041) . . . . . .. ... ........... 33
34 Tax on all taxable income. Enter the smaller of line 32 or ine 33 here and on Form 1041, Schedule
G,line 1a(orForm980-T, ne 36) . . . . . . . . . . @ o v o o v v v vt e e e e e 34
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The Clifford Foundation - 2009

Schedule D
Goldman Sachs #82770
EIN: 20-3982235

Description Trade Date Date Sold Qty Cost Proceeds  Gain/Loss
BAIDU, INC. SPONSORED . 01/16/09 03/04/09 2.00 225.26 319.64 94.38 ST
BAIDU, INC. SPONSORED, 01/16/09 03/24/09 1.00 112.63 194.55 81.92 ST
BAIDU, INC. SPONSORED: 01/16/09 04/16/09 2.00 225.26 400.23 17497 ST
BAIDU, INC. SPONSORED, 01/16/09 04/20/09 3.00 337.89 601.19 263.30 ST
BAIDU, INC. SPONSORED, 01/16/09 07/20/09 2.00 225.26 670.25 444,99 ST
BAIDU, INC. SPONSORED ; 01/16/09 09/09/09 3.00 337.89 1,088.06 750.17 ST
BAIDU, INC. SPONSORED, 01/27/09 09/09/09 2.00 230.13 725.38 495.25 ST
BG GROUP PLC SPON ADR 07/02/09 12/23/09 4.00 342.26 357.39 15.13 ST
BNP PARIBAS SPONSOREL 05/15/08 05/07/09 19.00 1,038.63 571.28 (467.35) ST
CANADIAN NATURAL RESt 08/20/09 10/20/09 7.00 409.20 512.33 103.13 ST
CANON INC ADR ADR CMI 04/17/08 02/05/09 25.00 1,211.46 685.11 (526.35) ST
CHINA MOBILE LIMITEDS 10/08/08 07/13/09 10.00 446.64 468.23 21.59 ST
DANONE SPONSORED AD 02/13/09 06/22/09 36.00 352.80 346.05 (6.75) ST
FLSMIDTH & CO. A/S SPOI 08/24/09 12/23/09 52.00 265.56 371.79 106.23 ST
FRESENIUS MEDICAL CARI 03/13/09 12/23/09 6.00 231.68 323.93 92.25 ST
GAM HOLDING LTD. UNSF 10/29/08 08/25/09 51.00 348.91 525.02 176.11 ST
GAM HOLDING LTD. UNSF 11/17/08 11/13/09 99.00 700.57 245.02 (455.55) ST
GAM HOLDING LTD. UNSF 01/26/09 11/13/09 23.00 141.06 56.92 (84.14) ST
GAM HOLDING LTD. UNSF 01/26/09 11/16/09 23.00 141.06 55.46 (85.60) ST
GAM HOLDING LTD. UNSF 01/27/09 11/16/09 58.00 . 352.19 139.84 (212.35) ST
HONG KONG EXCHANGES 03/13/09 07/29/09 35.00 277.73 642.75 365.02 ST
INDUSTRIAL & COMMERC 04/08/09 12/23/09 8.00 218.05 326.79 108.74 ST
INFOSYS TECHNOLOGIES ¢ 02/04/09 08/04/09 10.00 270.75 448.90 178.15 ST
INFOSYS TECHNOLOGIES ¢ 02/04/09 09/09/09 10.00 270.75 467.00 196.25 ST
INFOSYS TECHNOLOGIES ¢ 02/04/09 09/23/09 21.00 568.57 1,025.28 456.71 ST
INFOSYS TECHNOLOGIES ¢ 02/04/09 10/09/09 8.00 216.60 379.48 162.88 ST
INFOSYS TECHNOLOGIES ¢ 02/09/09 10/09/09 10.00 292.15 474.35 182.20 ST
ITAU UNIBANCO BANCO HLDNG S.A SF 09/04/09 - 5.23 5.23 ST
ITAU UNIBANCO BANCO + 05/26/09 10/02/09 30.00 422.34 605.18 182.84 ST
ITAU UNIBANCO BANCO } 05/26/09 10/20/09 41.00 577.20 833.39 256.19 ST
LVMH MOET HENNESSY L' 11/07/08 04/21/09 35.00 450.48 495.87 45.39 ST
LVMH MOET HENNESSY L' 11/07/08 08/26/09 38.00 489.09 732.84 243.75 ST
LVMH MOET HENNESSY L' 11/07/08 10/21/09 30.00 386.13 652.99 266.86 ST
MONSANTO COMPANY Cl 03/11/09 10/07/09 16.00 1,291.67 1,195.38 (96.29) ST
MONSANTO COMPANY CI 04/03/09 10/07/09 4.00 323.19 298.85 (24.34) ST
PETROLEO BRASILEIRO S./ 05/26/09 09/01/09 40.00 1,656.50 1,560.64 (95.86) ST
PETROLEO BRASILEIRO S./ 06/03/09  09/01/09 11.00 457.19 429.18 (28.01) ST
SAP AG (SPON ADR) 05/19/08 04/23/09 18.00 935.80 715.80 (220.00) ST
SOUTHERN COPPER CORP 07/17/09 10/27/09 17.00 388.16 572.49 184.33 ST
SUNCOR ENERGY INC.CM 07/25/08 01/15/09 20.00 1,074.11 398.18 (675.93) ST
SUNCOR ENERGY INC.CM 07/29/08 01/15/09 21.00 1,100.39 418.09 (682.30) ST
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Description

Trade Date Date Sold Qty Cost Proceeds  Gain/Loss
SUNCOR ENERGY INC. CM 08/20/08 01/15/09 12.00 667.68 238.91 (428.77) ST
SWISS REINSURANCE SPO 02/01/08 01/27/09 15.00 1,139.01 393.56 (745.45) ST
TESCO PLC (SPONSORED) 10/21/09 12/23/09 16.00 314.38 320.95 6.57 ST
TOTAL SA SPONSORED AL 06/16/08 04/30/09 42.00 3,413.63 2,090.60 (1,323.03) ST
TOTAL SA SPONSORED AL 06/24/08 04/30/09 12.00 982.83 597.32 (385.51) ST
VODAFONE GROUP PLCSI 06/26/08 05/27/09 33.00 918.79 619.96 (298.83) ST
AIR LIQUIDE ADR ADRCM 12/12/07 10/02/09 4.00 110.00 86.08 (23.92) LT
AIR LIQUIDE ADR ADR CM 05/25/06 10/02/09 11.00 189.72 236.71 46.99 LT
AIR LIQUIDE ADR ADR CM 09/13/06 10/02/09 86.00 1,577.80 1,850.64 272.84 LT
AIR LIQUIDE ADR ADRCM 12/12/07 10/05/09 23.00 632.50 497 .91 (134.59) LT
AMERICA MOVIL SAB DE ( 05/22/06 06/23/09 22.00 744.95 777.17 3222 LT
AMERICA MOVIL SAB DE ( 05/22/06 12/23/09 8.00 270.89 378.31 107.42 LT
ARM HOLDINGS PLC SPOM 05/03/07 05/06/09 68.00 563.20 361.37 (201.83) LT
ARM HOLDINGS PLC SPOM 05/04/07 05/06/09 13.00 109.77 69.09 (40.68) LT
ARM HOLDINGS PLC SPOM 05/04/07 10/20/09 91.00 768.42 721.99 (46.43) LT
ARM HOLDINGS PLC SPOM 05/08/07 10/20/09 29.00 245.46 230.08 (15.38) LT
AXA-UAP AMERICAN DEPt 12/12/07 02/20/09 26.00 1,079.65 273.80 (805.85) LT
AXA-UAP AMERICAN DEPt¢ 08/13/07 02/20/09 26.00 1,025.82 273.80 (752.02) LT
AXA-UAP AMERICAN DEPt 01/11/08 02/20/09 30.00 1,159.54 315.92 (843.62) LT
AXA-UAP AMERICAN DEPt 08/02/07 02/20/09 12.00 472.00 126.37 (345.63) LT
BNP PARIBAS SPONSOREL 05/15/08 08/11/09 12.00 655.98 453.84 (202.14) LT
BNP PARIBAS SPONSOREL 05/15/08 08/12/09 12.00 655.98 470.20 (185.78) LT
BNP PARIBAS SPONSORED ADRCMN  11/09/09 86.84 86.84 LT
CANON INC ADR ADR CMI 08/21/07 02/05/09 21.00 1,082.27 575.49 (506.78) LT
CANON INC ADR ADR CMI 08/24/07 02/05/09 18.00 1,003.52 493.28 (510.24) LT
CANON INC ADR ADR CMI 09/10/07 02/05/09 15.00 803.75 411.07 (392.68) LT
CANON INC ADR ADRCMI 12/12/07 02/05/09 13.00 661.05 356.26 (304.79) LT
CARNIVAL CORPORATION 09/27/06 05/04/09 18.00 836.53 522.23 (314.30) LT
CHINA LIFE INSUR CO LTD 04/01/08 07/20/09 7.00 385.33 450.51 65.18 LT
CHINA LIFE INSUR CO LTD 04/01/08 12/23/09 6.00 330.28 434.44 104.16 LT
CHINA MOBILE LIMITEDS 01/22/07 01/16/09 9.00 423.29 399.89 (23.40) LT
CHINA MOBILE LIMITED S 05/30/07 03/12/09 16.00 739.24 694.18 (45.06) LT
CHINA MOBILE LIMITEDS 05/30/07 04/02/09 7.00 323.42 301.79 (21.63) LT
CHINA MOBILE LIMITEDS 12/12/07 07/13/09 10.00 916.00 468.23 (447.77) LT
CHINA MOBILE LIMITEDS 01/11/08 07/13/09 10.00 851.26 468.23 (383.03) LT
CHINA MOBILE LIMITEDS 06/20/07 07/13/09 20.00 1,037.22 936.46 (100.76) LT
DANONE SPONSORED AD 08/06/07 05/28/09 39.00 560.04 389.63 (170.41) LT
DANONE SPONSORED ADR CMN 06/24/09 160.80 160.80 LT
DANONE SPONSORED AD 12/12/07 06/22/09 48.00 844.80 461.40 (383.40) LT
DANONE SPONSORED AD 08/06/07 06/22/09 180.00 2,584.80 1,730.24 (854.56) LT
E.ON AG SPONSORED ADF 12/12/07 03/13/09 23.00 1,622.65 547.53 (1,075.12) LT
E.ON AG SPONSORED ADF 01/11/07 03/13/09 43.00 1,841.82 1,023.64 (818.18) LT
EMBRAER-BRAZILIAN AVI, 02/24/06 08/11/09 18.00 716.40 421.40 (295.00) LT
GAM HOLDING LTD. UNSPONSORED A 11/05/09 2,533.06 2,533.06 LT
GAM HOLDING LTD. UNSF 10/31/08 11/12/09 45.00 345.29 112.92 (232.37) LT
GAM HOLDING LTD. UNSF 10/29/08 11/12/09 45.00 307.86 112.92 (194.94) LT
GAM HOLDING LTD. UNSF 10/31/08 11/13/09 55.00 422.02 136.12 (285.90) LT
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Description

Trade Date Date Sold Qty Cost Proceeds  Gain/Loss
GAZPROM ADR SPONSOR 06/14/07 12/23/09 16.00 630.35 393.58 (236.77) LT
HANG LUNG PPTYS LTD Sk 06/15/07 01/20/09 16.00 281.87 176.89 (104.98) LT
HANG LUNG PPTYS LTD SF 06/15/07 01/22/09 18.00 317.11 194.89 (122.22) LT
HANG LUNG PPTYS LTD SF 06/15/07 01/23/09 14.00 246.64 152.08 (94.56) LT
HANG LUNG PPTYS LTD SF 06/15/07 01/29/09 15.00 264.26 161.84 (102.42) LT
HANG LUNG PPTYS LTD SI 06/20/07 01/29/09 8.00 143.44 86.32 (57.12) LT
HANG LUNG PPTYS LTD SF 11/07/07 06/03/09 3.00 - 67.76 50.98 (16.78) LT
HANG LUNG PPTYS LTD SF 06/20/07 06/03/09 38.00 681.34 645.71 (35.63) LT
HENNES & MAURITZ ABA 06/10/08 07/21/09 45.00 498.32 470.45 (27.87) LT
HENNES & MAURITZAB A 06/10/08 07/24/09 62.00 686.58 685.48 (1.10) LT
HENNES & MAURITZ ABA 06/10/08 12/23/09 30.00 332.21 331.19 (1.02) LT
KINGFISHER PLC SPONSO! 02/24/06 04/06/09 44.00 367.40 214.47 (152.93) LT
KINGFISHER PLC SPONSOI 05/22/06 04/06/09 36.00 311.40 175.47 (135.93) LT
KOMATSU LTD ADR (NEW 08/16/06 08/24/09 8.00 601.83 565.83 (36.00) LT
KOMATSU LTD ADR (NEW 10/20/06 08/24/09 5.00 373.49 353.64 (19.85) LT
LOGITECH INTERNATIONA 02/24/06 10/23/09 26.00 544.31 491.03 (53.28) LT
LOGITECH INTERNATIONA 02/24/06 12/23/09 15.00 314.02 259.34 (54.68) LT
LVMH MOET HENNESSY L 11/07/08 12/23/09 16.00 205.93 355.99 150.06 LT
NATIONAL BANK OF GREE 12/31/07 05/06/09 56.00 751.66 261.05 (490.61) LT
NATIONAL BANK OF GREE 12/28/07 05/06/09 51.00 676.55 237.75 (438.80) LT
NATIONAL BANK OF GREE 12/31/07 06/12/09 1.00 13.42 5.75 (7.67) LT
NATIONAL BANK OF GREE 01/02/08 06/12/09 98.00 1,303.27 563.59 (739.68) LT
NATIONAL BANK OF GREECE - ADR SP( 08/06/09 - 221.36 221.36 LT
NATIONAL BANK OF GREE 01/02/08 08/13/09 79.00 1,050.60 465.07 (585.53) LT
NATIONAL BANK OF GREE 01/08/08 08/13/09 1.00 13.49 5.89 (7.60) LT
NATIONAL BANK OF GREE 01/08/08 10/19/09 53.00 715.15 424.16 (290.99) LT
NATIONAL BANK OF GREE 01/08/08 12/23/09 36.00 485.76 189.54 (296.22) LT
NATIONAL BANK OF GREE 01/09/08 12/23/09 34.00 449.63 179.01 (270.62) LT
NESTLE SA SPONSORED A 05/09/07 03/31/09 15.00 597.70 500.72 (96.98) LT
NESTLE SA SPONSORED A 06/22/07 12/23/09 1.00 36.28 49.00 12.72 LT
NESTLE SA SPONSORED A 05/09/07 12/23/09 7.00 278.93 342.98 64.06 LT
NINTENDO CO LTD (NEW) 01/26/07 04/15/09 15.00 524.12 516.53 (7.59) LT
NINTENDO CO LTD (NEW) 01/26/07 07/02/09 17.00 594.01 584.01 (10.00) LT
NINTENDO CO LTD (NEW) 12/12/07 12/03/09 12.00 896.04 350.97 (545.07) LT
NINTENDO CO LTD (NEW) 06/21/07 12/03/09 18.00 810.77 526.46 (284.31) LT
NINTENDO CO LTD (NEW) 01/26/07 12/03/09 17.00 594.00 497.21 (96.79) LT
NOKIA CORP SPON ADR SI 01/05/07 10/15/09 46.00 915.72 631.24 (284.48) LT
NOKIA CORP SPON ADR SI 01/05/07 12/16/09 45.00 895.81 574.64 (321.17) LT
NOKIA CORP SPON ADR SI 01/22/07 12/16/09 18.00 358.35 229.86 (128.49) LT
NOVARTIS AG-ADR SPON¢ 02/24/06 01/16/09 2.00 108.56 94.37 (14.19) LT
NOVARTIS AG-ADR SPON¢ 05/22/06 01/16/09 10.00 563.81 471.84 (91.97) LT
NOVARTIS AG-ADR SPON¢ 05/22/06 12/23/09 6.00 338.29 327.77 (10.52) LT
NOVO-NORDISK A/S ADR 02/24/06 01/07/09 13.00 377.98 704.79 326.82 LT
NOVO-NORDISK A/S ADR 02/24/06 04/02/09 8.00 232.60 393.60 161.00 LT
NOVO-NORDISK A/S ADR 02/24/06 04/03/09 5.00 145.38 216.54 7117 LT
NOVO-NORDISK A/S ADR  05/22/06 04/03/09 11.00 346.37 476.38 130.01 LT
POTASH CORP. OF SASKA™ 08/23/07 11/18/09 5.00 420.01 567.24 147.23 LT
RECKITT BENCKISER GROUL 10/13/08 12/23/09 30.00 260.93 316.49 55.57 LT
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Trade Date Date Sold Qty Cost Proceeds Gain/Loss

ROCHE HOLDING AG ADR 12/05/06 01/29/09 12.00 539.05 423.96 (115.09) LT
ROCHE HOLDING AG ADR 02/28/07 01/29/09 13.00 581.07 459.29 (121.78) LT
ROCHE HOLDING AG ADR 02/28/07 03/16/09 15.00 670.46 463.82 (206.64) LT
ROGERS COMMUNICATIO 08/01/06 08/20/09 7.00 162.14 190.87 28.73 LT
ROGERS COMMUNICATIO 05/22/06 08/20/09 12.00 229.96 327.20 97.24 LT
ROGERS COMMUNICATIO 08/01/06 08/21/09 21.00 486.41 575.70 89.29 LT
ROGERS COMMUNICATIO 03/11/08 08/24/09 15.00 575.83 412.99 (162.84) LT
ROGERS COMMUNICATIO 08/01/06 08/24/09 6.00 138.97 165.20 26.23 LT
ROGERS COMMUNICATIO 12/12/07 08/24/09 17.00 719.27 468.06 (251.21) LT
ROGERS COMMUNICATIO 03/11/08 08/25/09 17.00 652.61 468.69 (183.92) LT
SABMILLER PLC SPONSOR 10/30/06 09/10/09 40.00 778.98 961.87 182.89 LT
SCHLUMBERGER LTD CMI 12/12/07 12/23/09 5.00 492.70 328.79 (163.91) LT
SMITH & NEPHEW PLC AC 07/10/08 09/11/09 10.00 538.41 475.20 (63.21) LT
SWISS REINSURANCE SPO 01/25/08 01/26/09 24.00 1,825.20 636.70 (1,188.50) LT
SWISS REINSURANCE SPO 01/25/08 01/27/09 5.00 380.25 131.18 (249.07) LT
TELEFONICA S.A. ADRSPC 02/01/07 01/27/09 6.00 395.89 338.66 (57.23) LT
TELEFONICA S.A. ADR SPC 02/01/07 01/29/09 11.00 725.80 615.16 (110.64) LT
TELEFONICA S.A. ADRSPC 02/01/07 12/23/09 4.00 263.93 339.87 75.94 LT
TEVA PHARMACEUTICAL | 05/22/06 03/12/09 12.00 438.22 532.39 94.17 LT
TOYOTA MOTOR CORPOR 10/02/06 12/23/09 2.00 220.96 166.84 (54.12) LT
TOYOTA MOTOR CORPOR 04/19/07 12/23/09 2.00 248.35 166.84 (81.51) LT
TURKCELL ILETISIM HIZME 05/14/08 08/12/09 32.00 603.32 511.62 (91.70) LT
VESTAS WIND SYSTEMS A 08/08/08 12/23/09 18.00 731.25 348.29 (382.96) LT
VODAFONE GROUP PLCSI 02/24/06 01/21/09 34.00 793.62 626.73 (166.89) LT
VODAFONE GROUP PLCSI 12/12/07 05/27/09 22.00 840.33 413.30 (427.03) LT
VODAFONE GROUP PLCSI 05/22/06 05/27/09 59.00 1,506.20 1,108.41 (397.79) LT
VODAFONE GROUP PLCSI 05/01/08 05/27/09 29.00 920.75 544.81 (375.94) LT
VODAFONE GROUP PLCSI 02/24/06 05/27/09 2.00 46.68 37.57 (9.11) LT
WAL-MART DE MEXICO St 05/22/06 04/14/09 10.00 278.00 280.66 2.66 LT
WAL-MART DE MEXICO S: 07/27/07 04/14/09 6.00 213.00 168.39 (44.61) LT
WAL-MART DE MEXICO S/ 07/30/07 04/21/09 8.00 293.35 234.50 (58.85) LT
WAL-MART DE MEXICO S¢ 07/27/07 04/21/09 7.00 248.50 205.18 (43.32) LT
WAL-MART DE MEXICO S/ 12/12/07 04/21/09 4.00 157.40 117.25 (40.16) LT
WAL-MART DE MEXICO S/ 12/12/07 12/23/09 8.00 314.80 360.31 45.51 LT

26,779.50 25,597.63 (1,181.87) ST

68,535.61 51,649.11 (16,886.50) LT

Total All 95,315.11 77,246.74 (18,068.37)
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The Clifford Foundation - 2009
Schedule D

Goldman Sachs #82780

EIN: 20-3982235

Description Trade Date Date Sold Qty Cost Proceeds Gain/Loss
ALLERGAN INCCMN 04/29/08 01/15/09 9.00 511.18 364.51 (146.67) ST
ALLERGAN INC CMN 10/28/08 01/15/09 13.00 437.48 526.51 89.03 ST
APPLE, INC. CMN 01/25/08 01/15/09 5.00 658.67 417.10 (241.57) ST
APPLE, INC. CMN 01/16/08 01/15/09 6.00 966.64 500.52 (466.12) ST
APPLE, INC. CMN 02/05/08 01/15/09 5.00 666.00 417.10 (248.90) ST
APPLE, INC. CMN 09/15/08 01/15/09 3.00 427.81 250.26 (177.55) ST
APPLE, INC. CMN 10/07/08 01/15/09 2.00 184.62 166.84 (17.78) ST
APPLE, INC. CMN 10/28/08 01/15/09 5.00 468.80 417.10 (51.70) ST
CME GROUP INC. CMN CLAS' 04/29/08 01/15/09 1.00 477.99 168.42 (309.57) ST
CME GROUP INC. CMN CLAS' 07/16/08 01/15/09 2.00 624.17 336.84 (287.33) ST
CME GROUP INC. CMN CLAS' 11/24/08 01/15/09 3.00 581.38 505.26 (76.12) ST
CME GROUP INC. CMN CLAS' 02/08/08 01/15/09 4.00 2,067.97 673.68 (1,394.29) ST
CME GROUP INC. CMN CLAS' 07/15/08 01/15/09 2.00 616.96 336.84 (280.12) ST
CME GROUP INC. CMN CLAS 07/28/08 01/15/09 3.00 1,071.66 505.26 (566.40) ST
CROWN CASTLE INTLCORP C 10/07/08 01/15/09 16.00 363.44 288.16 (75.28) ST
CROWN CASTLE INTL CORP C 10/29/08 01/15/09 17.00 338.42 306.17 (32.25) ST
CROWN CASTLE INTLCORP C 11/24/08 01/15/09 12.00 142.18 216.12 73.94 ST
CROWN CASTLE INTLCORP ¢ 11/25/08 01/15/09 38.00 478.79 684.38 205.59 ST
EOG RESOURCES INC CMN 03/06/08 01/15/09 13.00 1,555.08 818.60 (736.48) ST
EOG RESOURCES INC CMN 04/11/08 01/15/09 6.00 762.68 377.82 (384.86) ST
EOG RESOURCES INC CMN 03/05/08 01/15/09 8.00 959.95 503.76 (456.19) ST
EOG RESOURCES INC CMN 03/11/08 01/15/09 5.00 589.05 314.85 (274.20) ST
EOG RESOURCES INC CMN 04/21/08 01/15/09 6.00 822.57 377.82 (444.75) ST
EOG RESOURCES INC CMN 06/13/08 01/15/09 15.00 1,935.28 944.54 (990.74) ST
GOOGLE, INC. CMN CLASS A  09/15/08 01/15/09 2.00 872.20 598.02 (274.18) ST
INTERCONTINENTALEXCHAN 02/08/08 01/15/09 5.00 638.53 293.45 (345.08) ST
INTERCONTINENTALEXCHAN 02/05/08 01/15/09 5.00 673.36 293.45 (379.91) ST
INTERCONTINENTALEXCHAN 07/15/08 01/15/09 6.00 523.91 352.14 (171.77) ST
INTERCONTINENTALEXCHAN 07/16/08 01/15/09 6.00 54391 352.14 (191.77) ST
INTERCONTINENTALEXCHAN 10/28/08 01/15/09 11.00 641.36 645.59 4.23 ST
MASTERCARD INCORPORATI 02/05/08 01/15/09 7.00 1,481.87 943.17 (538.70) ST
MASTERCARD INCORPORATE 03/11/08 01/15/09 4.00 777.51 538.96 (238.55) ST
MASTERCARD INCORPORATI 01/16/08 01/15/09 3.00 524.44 404.22 (120.22) ST
MASTERCARD INCORPORATI 02/08/08 01/15/09 2.00 405.79 269.48 (136.31) ST
MASTERCARD INCORPORATI 03/17/08 01/15/09 3.00 611.30 404.22 (207.08) ST
MASTERCARD INCORPORATE 09/15/08 01/15/09 4.00 844.72 538.96 (305.76) ST
MASTERCARD INCORPORATI 10/28/08 01/15/09 5.00 627.27 673.70 46.43 ST
MGM MIRAGE CMN 06/03/08 01/15/09 23.00 1,072.26 238.97 (833.29) ST
MGM MIRAGE CMN 03/11/08 01/15/09 14.00 834.74 145.46 (689.28) ST
MGM MIRAGE CMN 06/04/08 01/15/09 11.00 524.05 114.29 (409.76) ST
MGM MIRAGE CMN 07/28/08 01/15/09 33.00 906.95 342.87 (564.08) ST
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Description

Trade Date Date Sold Qty Cost Proceeds Gain/Loss
RESEARCH IN MOTION LIMIT 10/09/08 01/15/09 5.00 287.23 240.70 (46.53) ST
SEAGATE TECHNOLOGY CMM 10/29/08 01/15/09 49.00 322.64 206.29 (116.35) ST
SEAGATE TECHNOLOGY CMPF 01/25/08 01/15/09 48.00 1,008.50 202.08 (806.42) ST
SEAGATE TECHNOLOGY CMPM 04/21/08 01/15/09 64.00 1,278.52 269.44 (1,009.08) ST
THE BANK OF NY MELLON C( 11/24/08 01/15/09 11.00 334.57 256.41 (78.16) ST
THE BANK OF NY MELLON C( 10/15/08 01/15/09 85.00 2,659.31 1,981.33 (677.98) ST
UNITEDHEALTH GROUP INCC 03/14/08 01/15/09 29.00 1,081.77 711.36 (370.41) ST
UNITEDHEALTH GROUP INCC 03/17/08 01/15/09 13.00 464.28 318.89 (145.39) ST
VERISIGN INC CMN 07/15/08 01/15/09 26.00 882.18 476.32 (405.86) ST
VERISIGN INC CMN 06/23/08 01/15/09 18.00 705.70 329.76 (375.94) ST
VERISIGN INC CMN 07/28/08 01/15/09 28.00 932.00 512.96 (419.04) ST
VERISIGN INC CMN 08/12/08 01/15/09 30.00 985.85 549.60 (436.25) ST
VERISIGN INC CMN 09/15/08 01/15/09 42.00 1,060.77 769.44 (291.33) ST
VERISIGN INC CMN 10/28/08 01/15/09 25.00 489.48 458.00 (31.48) ST
VERISIGN INC CMN 05/15/08 01/15/09 53.00 2,151.29 970.95 (1,180.34) ST
VERISIGN INC CMN 05/30/08 01/15/09 1.00 40.00 18.32 (21.68) ST
VERISIGN INC CMN 06/02/08 01/15/09 15.00 590.63 274.80 (315.83) ST
VISA INC. CMN CLASS A 04/01/08 01/15/09 11.00 677.01 541.86 (135.15) ST
VISA INC. CMN CLASS A 04/23/08 01/15/09 11.00 777.66 541.86 (235.80) ST
VISA INC. CMN CLASS A 03/27/08 01/15/09 32.00 2,039.35 1,576.31 (463.04) ST
VISA INC. CMN CLASS A 04/02/08 01/15/09 7.00 430.24 344.82 (85.42) ST
VISA INC. CMN CLASS A 04/03/08 01/15/09 6.00 385.95 295.56 (90.39) ST
VISA INC. CMN CLASS A 04/04/08 01/15/09 4.00 259.19 197.04 (62.15) ST
VISA INC. CMN CLASS A 04/25/08 01/15/09 7.00 518.56 344.82 (173.74) ST
VISA INC. CMN CLASS A 06/13/08 01/15/09 7.00 571.19 344.82 (226.37) ST
VISA INC. CMN CLASS A 10/06/08 01/15/09 22.00 1,217.98 1,083.71 (134.27) ST
VISA INC. CMN CLASS A 10/29/08 01/15/09 4.00 203.84 197.04 (6.80) ST
ALLERGAN INC CMN 12/12/07 01/15/09 26.00 1,689.74 1,053.03 (636.71) LT
ALLERGAN INC CMN 02/24/06 01/15/09 21.00 1,158.65 850.52 (308.13) LT
ALLERGAN INC CMN 05/22/06 01/15/09 52.00 2,447.69 2,106.05 (341.64) LT
ALLERGAN INC CMN 10/16/06 01/15/09 8.00 463.69 324.01 (139.68) LT
ALLERGAN INC CMN 03/16/07 01/15/09 8.00 443.25 324.01 (119.24) LT
APPLE, INC. CMN 10/29/07 01/15/09 5.00 926.97 417.10 (509.87) LT
APPLE, INC. CMN 11/13/07 01/15/09 3.00 502.66 250.26 (252.40) LT
APPLE, INC. CMN 10/24/07 01/15/09 9.00 1,654.18 750.78 (903.40) LT
APPLE, INC. CMN 11/05/07 01/15/09 5.00 931.35 417.10 (514.25) LT
APPLE, INC. CMN 12/12/07 01/15/09 4.00 758.92 333.68 (425.24) LT
APPLE, INC. CMN 12/31/07 01/15/09 3.00 598.81 250.26 (348.55) LT
APPLE, INC. CMN 01/03/08 01/15/09 2.00 390.48 166.84 (223.64) LT
CME GROUP INC. CMN CLAS 05/22/06 01/15/09 5.00 2,160.75 842.09 (1,318.66) LT
CME GROUP INC. CMN CLAS 10/16/06 01/15/09 2.00 1,005.60 336.84 (668.76) LT
CME GROUP INC. CMN CLAS 06/12/07 01/15/09 1.00 551.62 168.42 (383.20) LT
CME GROUP INC. CMN CLAS' 12/12/07 01/15/09 1.00 687.28 168.42 (518.86) LT
CROWN CASTLE INTLCORP ( 07/02/07 01/15/09 25.00 915.38 450.25 (465.13) LT
CROWN CASTLE INTLCORP C 12/12/07 01/15/09 36.00 1,407.24 648.36 (758.88) LT
CROWN CASTLE INTLCORP ¢ 06/29/07 01/15/09 18.00 649.89 324.18 (325.71) LT
CROWN CASTLE INTLCORP ¢ 07/05/07 01/15/09 10.00 368.01 180.10 (187.91) LT
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Description

Trade Date Date Sold Qty Cost Proceeds Gain/Loss
CROWN CASTLE INTL CORP ¢ 07/06/07 01/15/09 11.00 408.12 198.11 (210.01) LT
CROWN CASTLE INTL CORP ¢ 10/02/07 01/15/09 10.00 399.79 180.10 (219.69) LT
CROWN CASTLE INTL CORP ¢ 06/26/07 01/15/09 25.00 852.89 450.25 (402.64) LT
CROWN CASTLE INTL CORP C 06/25/07 01/15/09 21.00 725.26 378.21 (347.05) LT
EBAY INC. CMN 12/12/07 01/15/09 57.00 1,963.65 760.94 (1,202.71) LT
EBAY INC. CMN 02/24/06 01/15/09 29.00 1,197.99 387.15 (810.84) LT
EBAY INC. CMN 03/16/06  01/15/09 13.00 506.33 173.55 (332.78) LT
EBAY INC. CMN 05/22/06 01/15/09 95.00 2,770.20 1,268.24 (1,501.96) LT
EBAY INC. CMN 07/28/06 01/15/09 18.00 426.42 240.30 (186.12) LT
EBAY INC. CMN 07/17/06 01/15/09 31.00 804.87 413.85 (391.02) LT
EXPEDITORS INTL WASH INC  02/24/06 01/15/09 57.00 2,220.46 1,647.29 (573.17) LT
EXPEDITORS INTL WASH INC 06/21/06  01/15/09 12.00 624.00 346.80 (277.20) LT
EXPEDITORS INTL WASH INC  12/12/07 01/15/09 47.00 2,225.92 1,358.29 (867.63) LT
EXPEDITORS INTL WASH INC  05/22/06  01/15/09 12.00 580.50 346.80 (233.70) LT
EXPEDITORS INTL WASH INC  07/28/06  01/15/09 4.00 182.28 115.60 (66.68) LT
EXPEDITORS INTL WASH INC  08/03/06  01/15/09 12.00 491.88 346.80 (145.08) LT
EXPEDITORS INTL WASH INC  08/03/06  01/15/09 1.00 40.99 28.90 (12.09) LT
GENENTECH INC. CMN 12/12/07 01/15/09 50.00 3,525.00 - 4,217.17 692.17 LT
GENENTECH INC. CMN 08/10/07 01/15/09 14.00 1,010.94 1,180.81 169.87 LT
GENENTECH INC. CMN 02/24/06  01/15/09 5.00 427.24 421.72 (5.52) LT
GENENTECH INC. CMN 05/22/06 01/15/09 31.00 2,425.90 2,614.65 188.75 LT
GENENTECH INC. CMN 03/16/07 01/15/09 5.00 406.60 421.72 15.12 LT
GENENTECH INC. CMN 09/04/07 01/15/09 5.00 385.77 421.72 35.95 LT
GOOGLE, INC. CMN CLASS A 02/24/06 01/15/09 5.00 1,889.15 1,495.06 (394.09) LT
GOOGLE, INC. CMN CLASS A  03/22/06 01/15/09 2.00 . 685.97 598.02 (87.95) LT
GOOGLE, INC. CMN CLASS A 05/22/06 01/15/09 5.00 1,840.00 1,495.06 (344.94) LT
GOOGLE, INC. CMN CLASS A 06/13/06 01/15/09 1.00 383.90 299.01 (84.89) LT
GOOGLE, INC. CMN CLASS A 02/13/07 01/15/09 1.00 458.45 299.01 (159.44) LT
GOOGLE, INC. CMN CLASS A  03/16/07 01/15/09 2.00 883.55 598.02 (285.53) LT
INTERCONTINENTALEXCHAN 12/12/07 01/15/09 10.00 1,751.80 586.90 (1,164.90) LT
INTERCONTINENTALEXCHAN 10/24/06 01/15/09 3.00 248.99 176.07 (72.92) LT
INTERCONTINENTALEXCHAN 10/19/06 01/15/09 15.00 1,213.36 880.34 (333.02) LT
INTERCONTINENTALEXCHAN 10/23/06 01/15/09 5.00 412.80 293.45 (119.35) LT
INTERCONTINENTALEXCHAN 10/26/06 01/15/09 9.00 766.56 528.21 (238.35) LT
INTERCONTINENTALEXCHAN 11/07/06 01/15/09 9.00 795.79 528.21 (267.58) LT
INTUIT INC CMN 02/24/06 01/15/09 61.00 1,479.14 1,439.13 (40.01) LT
INTUIT INC CMN 08/03/06 01/15/09 5.00 151.55 117.96 (33.59) LT
INTUIT INC CMN 12/12/07 01/15/09 65.00 1,944.15 1,533.50 (410.65) LT
INTUIT INC CMN 05/22/06 01/15/09 48.00 1,273.92 1,132.43 (141.49) LT
INTUIT INC CMN 01/24/07 01/15/09 14.00 447.93 330.29 (117.64) LT
INTUIT INC CMN 02/09/07 01/15/09 20.00 631.92 471.85 (160.07) LT
INTUIT INC CMN 03/16/07 01/15/09 8.00 229.40 188.74 (40.66) LT
INTUIT INC CMN 08/10/07 01/15/09 15.00 423.06 353.88 (69.18) LT
MASTERCARD INCORPORATE 12/14/07 01/07/09 7.00 1,526.78 1,057.32 (469.46) LT
MASTERCARD INCORPORATI 12/14/07 01/15/09 3.00 654.34 404.22 (250.12) LT
MASTERCARD INCORPORATI 12/18/07 01/15/09 4.00 808.37 538.96 (269.41) LT
MASTERCARD INCORPORATI 12/20/07 01/15/09 4.00 825.73 538.96 (286.77) LT
MGM MIRAGE CMN 02/24/06 01/15/09 9.00 350.10 93.51 (256.59) LT
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MGM MIRAGE CMN 12/12/07 01/15/09 8.00 722.24 83.12 (639.12) LT
MGM MIRAGE CMN 07/28/06 01/15/09 11.00 390.83 114.29 (276.54) LT
MGM MIRAGE CMN 05/22/06 01/15/09 35.00 1,440.97 363.65 (1,077.32) LT
PRAXAIR, INC CMN SERIES 02/24/06  01/15/09 32.00 1,731.27 1,931.51 200.24 LT
PRAXAIR, INC CMN SERIES 12/12/07 01/15/09 6.00 527.40 362.16 (165.24) LT
PRAXAIR, INC CMN SERIES 05/22/06  01/15/09 30.00 1,603.66 1,810.79 207.13 LT
PROCTER & GAMBLE COMP# 12/12/07 01/15/09 15.00 1,123.35 856.49 (266.86) LT
PROCTER & GAMBLE COMP# 05/22/06 01/15/09 39.00 2,116.92 2,226.88 109.96 LT
PROCTER & GAMBLE COMP¢ 02/24/06 01/15/09 16.00 983.14 913.59 (69.55) LT
PROCTER & GAMBLE COMP£ 10/16/06 01/15/09 8.00 497.05 456.80 (40.25) LT
QUALCOMM INC CMN 02/24/06 01/15/09 62.00 2,920.42 2,153.33 (767.09) LT
QUALCOMM INC CMN 05/22/06 01/15/09 49.00 2,297.12 1,701.82 (595.30) LT
QUALCOMM INC CMN 12/12/07 01/15/09 62.00 2,550.06 2,153.33 (396.73) LT
QUALCOMM INC CMN 07/28/06 01/15/09 31.00 1,099.88 1,076.66 (23.22) LT
QUALCOMM INC CMN 06/21/06 01/15/09 19.00 845.32 659.89 (185.43) LT
QUALCOMM INC CMN 08/03/06 01/15/09 3.00 104.17 104.19 0.02 LT
QUALCOMM INC CMN 06/12/07 01/15/09 2.00 83.90 69.46 (14.44) LT
RESEARCH IN MOTION LIMIT 08/20/07 01/15/09 6.00 465.87 288.84 (177.03) LT
RESEARCH IN MOTION LIMIT 12/12/07 01/15/09 13.00 1,296.88 625.82 (671.06) LT
RESEARCH IN MOTION LIMIT 11/16/06 01/15/09 28.00 1,253.81 1,347.91 94.10 LT
RESEARCH IN MOTION LIMIT 12/26/06 01/15/09 12.00 510.76 577.68 66.92 LT
RESEARCH IN MOTION LIMIT 12/27/06 01/15/09 9.00 387.06 433.26 46.20 LT
SEAGATE TECHNOLOGY CMM 04/07/06 01/15/09 5.00 134.34 21.05 (113.29) LT
SEAGATE TECHNOLOGY CMM 05/22/06 01/15/09 58.00 1,416.88 244.18 (1,172.70) LT
SEAGATE TECHNOLOGY CMM 03/22/06 01/15/09 46.00 1,109.11 193.66 (915.45) LT
SEAGATE TECHNOLOGY CMM 05/09/06 01/15/09 8.00 211.13 33.68 (177.45) LT
SEAGATE TECHNOLOGY CMM 06/02/06 01/15/09 15.00 358.87 63.15 (295.72) LT
SEAGATE TECHNOLOGY CM} 06/05/06 01/15/09 22.00 521.03 92.62 (428.41) LT
SEAGATE TECHNOLOGY CMM 12/14/06 01/15/09 19.00 495.55 79.99 (415.56) LT
SEAGATE TECHNOLOGY CMM 06/21/06 01/15/09 37.00 789.89 155.77 (634.12) LT
SEAGATE TECHNOLOGY CM} 08/03/06 01/15/09 9.00 199.08 37.89 (161.19) LT
SEAGATE TECHNOLOGY CMPM 12/13/06  01/15/09 20.00 520.95 84.20 (436.75) LT
SEAGATE TECHNOLOGY CMM 12/12/07 01/15/09 30.00 832.50 126.30 (706.20) LT
SEAGATE TECHNOLOGY CMM 03/21/06 01/15/09 14.00 349.48 58.94 (290.54) LT
STAPLES, INC. CMN 05/22/06 01/15/09 83.00 2,003.45 1,440.04 (563.41) LT
STAPLES, INC. CMN 12/12/07 01/15/09 115.00 2,702.50 1,995.24 (707.26) LT
STAPLES, INC. CMN 02/24/06 01/15/09 21.00 475.56 364.35 (111.21) LT
STAPLES, INC. CMN 07/28/06 01/15/09 10.00 219.70 173.50 (46.20) LT
STAPLES, INC. CMN 08/09/06 01/15/09 5.00 115.37 86.75 (28.62) LT
TERADATA CORPORATION CI  10/10/07 01/15/09 26.00 704.01 373.21 (330.80) LT
TERADATA CORPORATION CI  10/26/07 01/15/09 28.00 811.89 401.92 (409.97) LT
TERADATA CORPORATION CI 12/12/07 01/15/09 59.00 1,552.29 846.89 (705.40) LT
TERADATA CORPORATION CI 10/11/07 01/15/09 40.00 1,078.92 574.16 (504.76) LT
TERADATA CORPORATION CI 10/19/07 01/15/09 38.00 1,054.01 545.46 (508.55) LT
TERADATA CORPORATION CI 10/22/07 01/15/09 21.00 574.68 301.44 (273.24) LT
UNITED PARCEL SERVICE, IN( 12/12/07 01/15/09 34.00 2,515.32 1,642.19 (873.13) LT
UNITED PARCEL SERVICE, INC 02/24/06 01/15/09 20.00 1,511.76 965.99 (545.77) LT
UNITED PARCEL SERVICE, INt 05/31/06 01/15/09 4.00 320.61 193.20 (127.41) LT
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UNITED PARCEL SERVICE, IN¢ 02/13/07 01/15/09 8.00 592.16 386.40 (205.76) LT
UNITED PARCEL SERVICE, IN¢ 05/22/06  01/15/09 18.00 1,436.76 869.39 (567.37) LT
UNITED PARCEL SERVICE, IN¢ 07/28/06 01/15/09 8.00 556.72 386.40 (170.32) LT
UNITEDHEALTH GROUP INCC  12/12/07 01/15/09 28.00 1,627.36 686.83 (940.53) LT
UNITEDHEALTH GROUP INCC 05/22/06 01/15/09 34.00 1,488.49 834.01 (654.48) LT
UNITEDHEALTH GROUP INCC 08/10/07 01/15/09 17.00 805.22 417.01 (388.21) LT
UNITEDHEALTH GROUP INCC 08/17/06 01/15/09 17.00 835.06 417.01 (418.05) LT
UNITEDHEALTH GROUP INCC 09/04/07 01/15/09 8.00 404.63 196.24 (208.39) LT
WALGREEN CO. CMN 12/12/07 01/15/09 88.00 3,239.28 2,359.26 (880.02) LT
WALGREEN CO. CMN 05/22/06 01/15/09 53.00 2,190.68 1,420.92 (769.76) LT
WALGREEN CO. CMN 12/13/06 01/15/09 10.00 440.90 268.10 (172.80) LT
WALGREEN CO. CMN 12/14/06 01/15/09 14.00 623.96 375.34 (248.62) LT
WEIGHT WATCHERS INTERN. 05/22/06 01/15/09 33.00 1,354.95 832.92 (522.03) LT
WEIGHT WATCHERS INTERN. 12/12/07 01/15/09 47.00 2,212.76 1,186.27 (1,026.49) LT
WEIGHT WATCHERS INTERN. 02/24/06 01/15/09 22.00 1,170.31 555.28 (615.03) LT
WEIGHT WATCHERS INTERN. 08/17/06 01/15/09 4.00 170.06 100.96 (69.10) LT
WEIGHT WATCHERS INTERN. 08/18/06 01/15/09 6.00 256.11 151.44 (104.67) LT
WEIGHT WATCHERS INTERN. 08/21/06 01/15/09 2.00 84.84 50.48 (34.36) LT
WEIGHT WATCHERS INTERN. 05/22/07 01/15/09 3.00 155.59 75.72 (79.87) LT
WEIGHT WATCHERS INTERN. 05/24/07 01/15/09 8.00 417.91 201.92 (215.99) LT
WEIGHT WATCHERS INTERN. 05/23/07 01/15/09 7.00 370.56 176.68 (193.88) LT

52,568.63 31,582.04  (20,986.59) ST

134,357.14 87,615.20  (46,741.94) LT

Total All 186,925.77 119,197.24  (67,728.53)
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