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rForm 990-PF Return of Private Foundation BN o2
2 or Sectlon 4947 éa)(1) Nonexempt Charitable Trust
< Treated as a Private Foundation 2009
Department of the Treasury
£~ Internal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
<= For calendar year 2009, or tax year beginning » 2009, and ending .
Z G Check all that apply: [ jInitial return [:] Initial Return of a former public chanty D Final return
= Amended return D Address change D Name change
Use the Name of foundation A Employer identification number
IRSlabel. |F § J FOUNDATION INC 20-3750796
Oth’;mtlse, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)
or type. 3137 DRAKE SHORE DR (843) 662-0406
Is;lii rﬁgg%lsc City or fown State  ZIP code C  If exemption apphication 1s pending, check here ™
|FLORENCE SC 29501 D 1 Foreign organizations, check here ... >
H Check type of organization. I_J Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ "] Section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation E :}ere a“td e:ttacg °t|°mp”tat"tt'°" erminated
rm : private foundation status was terminate
! Ffaram arket }/aclglz o a(ll)z,as”s:;slgs end of year  fJ ﬁg;z:ngigs;hod [X[Cash [ |Accrual . :,fntc:;rfzecuon S07(b)(1)(A), check here gl
_____________ - undation IS in a 60-month termination
AT 9f 3R5 213. E (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > [_I
nalysis o evenue an
B T e T S | @it | ©Adkmnet | @Dshusemens
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)

(see the instructions) )
1  Contrbutions, gfis, grants, etc, received (att sch) é o ¢ St AR 2 11 il
2 ck*> D ff the foundn s not req to att Sch B8 | . — e
3 Interest on savings and temporary

cash investments . 2,078. 2,078.
4 Dwvidends and interest from securmes L. 20,078. 20,078.
5a Gross rents .

b Ne} rental income
or (loss)

6a Net gain/(loss) from sale of assets not on line 10

Gross sales price for all
assets on line 6a

7 Capital gain net income (from Part iV, line 2) . 0.
8 Net short-term capital gain

9 Income modifications i}
10a Gross sales less e s

t‘llow:‘m(:es e . = i ams P

b Less Cost of D
goods sold

¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule) - i

mcZzm<mx»

12 Total. Add hnes 1 through 11 . 22,156. 22,156.
13 Compensation of officers, directors, trustees, etc DA — o~
14  Other employee salanes and wages C NCUcivey
15 Pension plans, employee benefits ..
16a Legal fees (attach schedule) . .. .

b Accounting fees (attach sch) .. 1,900. 1,900.

¢ Other prof fees (attach sch)
17 Interest . .. . .. . ... 12
18 Taxes (attach scheduleXses instr ) —_—

19 Depreciation (attach s S ‘
sch) and depletion - s ol

20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses (attach schedule)
INVESTMENT FEES 6,194. 6,194.
24 Total operating and administrative
expenses. Add lines 13 through 23 8,094. 8,094.
25 Contnibutions, gifts, grants paid 44,900. - LN g 44,900.
26 Total expenses and dlsbursements
Add hines 24 and 25... . 52,994. 8,094. 44,900.
s e

27 Subtract line 26 from Ime12. - > R wne -y MRS ot ’
a Excess of revenue over expenses jeovmndtn o drtusstutan il el tusisntipatipediovtas i
and disbursements . -30,838. - —— . v

b

1
N

F2-6

SCANNED MAY 27 2010

IRB-OSC

OZ» OZ—-«>IMVO

VMOZMOXN MC<==PV~NN=—-Z=Z0>

b Net investment income (if negative, enter -0-) - . 14 , 062. Sstitisiostabioniucie Fon it

v

C Adjusted netincome (if negative, enter -0-) PV N

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. TEEA0301  02/02/10 Form 990-PF (20099B
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Form 990-PF (2009) F & J FOUNDATION INC

20-3750796

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-4munonp

1

8
9
10

1

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

Accounts recewvable .. . . *»__
Less allowance for doubtful accounts >
Pledges receivable

Less: allowance for doubtful accounts >

354,101.

47,615.

47, 615.

TRy

CEOPES KA ] - L4

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recewvable (attach sch) ™
Less" allowance for doubtful accounts ™

T PR A L -

FaTLE

S TR LN M R
& vanen

Inventories for sale or use
Prepaid expenses and deferred charges

a Investments — U S and state government
obligations (attach schedule) L-10a Stmt

b Investments — corporate stock (attach schedule) L-10b Stmt
¢ Investments — corporate bonds (attach schedule) . L-10c Stmt . .

Investments — land, bunldlngs and
equipment: basis .. .

Less. accumulated depreciation
(attach schedule)

1,023.

882.

34,519.

0.

430,439.

447,843.

490, 654.

257,849.

282,927.

investments — mortgage Ioans
Investments — other (attach schedule)
Land, buildings, and equipment: basis™

Less* accumulated depreciation
(attach schedule) .

Total assets (to be completed by all filers—
see instructions. Also, see page 1, item |)

109,807.

119,305.

113,135.

929,889.

873,494.

935,213.

M= =@D>~r

17
18
19
20
21

23

Accounts payable and accrued expenses.

Grants payable
Deferred revenue

Loans from officers, directors, trustees & other dlsquallfled persons .

Mortgages and other notes payable (attach schedule) .
Other liabilities (describe®™

Total liabilities (add lines 17 through 22)

[0 VI-MLv> M2
umOZpPprepm O2ZCT

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

> ]

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds . .

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

995,572.

995,572.

-65,683.

-122,078.

929, 889.

873,494.

929,889.

873,494.

[Pact Il Analysis of Changes in Net Assets or Fund Balances

1

Vb WwN

end-

Enter amount from Part |, ine 27a
Other 1ncreases not included in line 2 (itemize)

Add

Decreases not included in line 2 (itemize) .

of-year figure reported on prior year's return).

lines 1, 2, and 3

Total net assets or fund balances at begmnlng of year— Part il, column (a), line 30 (must agree with

Total net assets or fund balances at end of year (ine 4 minus line 5)- Part il, cqumn (b), line 30

929,889.

-30,838.

899, 051.

25,557.

O (S WwN|=

873,494.

BAA

TEEA0302 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) F & J FOUNDATION INC

20-3750796

Page 3

PartIV=2 Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g.,

real estate,
2-story brick warehouse; or common stock, 200 shares MLC Company)

{b) How acquired
P — Purchase
D — Donation

(c) Date acquired
(month, day, year)

(d) pate sotd
(month, day, year)

la 60 SHARES AMGEN INCORPORATED P 01/01/09 [07/08/09
b 70 SHARES ANADARKO PETROLEUM CORP p 10/08/08 {09/18/09
¢ 320 SHARES COACH INC P 03/05/09 [05/29/09
d 35 SHARES DOW CHEMICAL COMPANY P 08/21/08 j08/06/09

e See Columns (a) thru (d)

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 3,622. 2,821. 801.
b 4,369. 2,351. 2,018.
[ 8,387. 3,965. 4,422.
d 806. 1,183. -377.
e See Columns () thru (h) 167,986. -30,994.

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column ()), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column ¢h))

a 801.
b 2,018.
c 4,422,
d -377.
e See Columns (1) thru (1) -30,994.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) {,f {loss), enter -0- in Part 1. line 7 ]— 2 -24,130.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (Ioss) enter -0- _I»
in Part |, line 8 3
mQuallf cation Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year, see the instructions before making any entries.
(@ ) (b) (© (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
bedinning 1n)
2008 53,550. 896,682. 0.059720
2007 49,093. 1,093, 240. 0.044906
2006 500. 1,019,346. 0.000491
2005 0. 0. 0.000000
2004
Total of line 1, column (d) 2 0.105117
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.026279
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 843,957.
5 Multiply ine 4 by line 3 5 22,178.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 141.
7 Add lines 5 and 6 7 22,3109.
8 Enter qualifying distributions from Part XI1, line 4 8 44,900.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part V! instructions.

BAA

TEEAOQ3

03 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 4
[Pap VI~ Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4340(e), or 4948 see the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . . ™ D and enter 'N/A' on line 1. =
Date of ruling or determination letter: (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here » . andenter 1% of Partl,lne 27b .............. . . . ... ...
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part l, I|ne 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) .. e d 2 0.
3 Addhnes 1 and 2 ... ... ... ... . Liiiiie e e e iy e e e e 3 141
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only. Others enter -0-) . 4 0.
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0- . 5 141.
6 Credits/Payments. Rt
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 .... . e 6a 1,023.
b Exempt foreign organizations— tax withheld at source... ..... .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). e 6¢C
d Backup withholding erroneously withheld v cee . ..] 6d
7 Total credits and payments. Add lines 6a through 6d Ceee e e e Y 4
8 Enter any penalty for underpayment of estimated tax. Check here I:l |f Form 2220 1s attached e 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . ... .. e e e .. "9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . e . "l10 882.
11  Enter the amount of line 10 to be: Credited to 2010 estimatedtax . ... »™ 882. Refunded ...... > 11

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local leglslatlon or did 1t
participate or intervene in any pohitical campaign? . e e e .

b Did 1t spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . . . .

If the answer is 'Yes' to1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation fileForm 1120-POL for this year? ......... ..ot ciiiiienr vvven o
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation > S (2) On foundation managers . ”S
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ... . ™ $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments?/f 'Yes, ' attach a conformed copy of the changes e e e
4a Did the foundation have unrelated business gross income of $1,000 or more during the year2  .....
b If 'Yes,' has it filed a tax return onfForm 990-T for thisyear?... . ....... e e
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? . . .......... .. e
If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

® By state legislation that effectively amends the governmg instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?....... .. . R

7 Did the foundation have at least $5,000 1n assets at any ime during the year? /f ‘Yes,' camplete Part Il calumn (c), and PartXV
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) ... ™
SC - South Carolina

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General n
(or destgnate) of each state as required by General Instruction G? If ‘No,' attach explanation . . 8b| X

B i lﬁ_xd]
™ dienaaade

9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5) "

for calendar year 2009 or the taxable year beginning 1n 2009 (see nstructions for Part XIV)7f 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year”lf 'Yes,' attach a schedule llst/ng their names
and addresses . . 10 X
BAA Form 990-PF (2009)

TEEAQ304 07/06/09




Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 5

[PAFEVIIFAY Statements Regarding Activities Continued

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entlty
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see Instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any applrcable insurance contract before
August 17,20087 ... ...... 12 X
13 Dud the foundation comply with the public rnspectlon requnrements for its annual returns and exemptlon apphcatlon" 13 | X
Website address  ...... .. . WP N/A
14 The books are in care of» BB&T _ _ _ _ _ __ _____ Telephone no. > _(§Z_3_)— 413-4 249
Located at > 1831 WEST EVANS ST., _____FLORENCE, ___SC_ zZP+4» 29501 _____ "~
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu oForm 1041 — Check here . . T _.—: U B
and enter the amount of tax-exempt interest received or accrued during the year. ... . ’I 15 I

[PRRVIFBY Statements Regarding Activities for Which Form 4720 May Be Requured

File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . E] Yes No

(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. .o Yes

(5) Transfer any income or assets to a dlsquallfled person (or make any of either avaitable
for the benefit or use of a disqualified person)? R [:] Yes

(6) Agree to pay money or property to a government official? Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 80 days ) . . I:] Yes

b If any answer is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in ang of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))

1b

1c X

a At the end of tax year 2009, did the foundation have an¥ undistributed iIncome (lines 6d [:l v .
e .. es No

and 6e, Part Xlit) for tax year(s) beginning before 20097
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1:ot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see the instructions ) ..

c If the provisions of section 4942(a)(2) are being applied tcany of the years listed in 2a, hst the years here
> 20 20,20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
. - D Yes No

enterprise at any time during the year?

b If 'Yes,' did it have excess business holdings in 2009 as a result of1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969;(2) the lapse of the 5-year period (or longer period approved
%/ the Commussioner under section 4943(c) ) to dIS ose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase ho ing penod?Use Schedule C, Form 4720, to

deterrmine if the foundation had excess bus:ness holdings in 2009 )

4a Did the foundation tnvest durnng the year any amount in a manner that would |eopard|ze its
charitable purposes? .. . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009? ..

2b

3b

4a X

ab| X

BAA

TEEA0305 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 6
[Part-VIl-B4 Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? .

(3) Provide a grant to an individual for travel, study, or other s:mllar purposes?

(4) Provide a grant to an organization other than a charitable, etc, orgamzation described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see |nstruct|ons)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? .

b If any answer I1s 'Yes' to 5a(1)-(5), didan
described in Regulations section 53 49
(see instructions)?

Organizations relying on a current notlce regarding dlsaster aSS|stance check here

c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemptlon from the

tax because it maintained expenditure respons

ibihty for the grant?

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year receive any funds, directly or |nd|rectly, to pay premlums

on a personal benefit contract?

[JYes X]No LS ?vf"

Yes
Yes (X]
No
l)z] No

D Yes
D Yes

of the transactions fail to qualify under the exceptions
or In a current notice regardlng disaster assistance

[:]Yes . No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contract? . ..

If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . .

and Contractors

L__IYes No

No  [rstibutomioniss, jam
No . i

R

5b

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(f not paid, enter -0-)

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

FRANK H. AVENT

3137 DRAKE SHORE DR PRESIDENT

FLORENCE SC 29501 1.00 0. 0. 0.
JEAN AVENT_ __ _ __ __________

3137 DRAKE SHORE DR SEC.-TREAS.

FLORENCE SC 29501 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line + see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(¢) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEAQ306 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 7

l,Eﬁ‘f:t;Vlll:ﬂ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Fivehi hest—Paid independent contractors for professional services— (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ e m_______
Total number of others receiving over $50,000 for professional services . . ........ ....... ... e e e L, None

List the foundation's four Iar?&st direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses

organizations and other benefictaries served, conferences convened, research papers produced, ete.

Summary of Program-Related Investments (see instructions)

e e

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Total. Add lines 1 through 3 . . . . ... . .. L None
BAA Form 990-PF (2009)

TEEAQ307 07/06/09



Form 990-PF (2009) F & J FOUNDATION INC

20-3750796 Page 8

[Part X2 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) dlrectly n carrylng out charitable, etc, purposes

-

.

a Average monthly fair market value of securities 1a 655, 951.
b Average of monthly cash balances .. e 1b 200,858.
¢ Fair market value of all other assets (see mstructlons) e e e e 1c 0.
d Total (add lines 1a, b, and c). 1d 856,809.
e Reduction claimed for blockage or other factors reported on Ilnes la and 1c
(attach detailed explanation) . e e e | 1 e|
2 Acquisition indebtedness applicable to ine 1 assets e . 2
3 Subtract line 2 from hne 1d 3 856, 809.
-4 Cash deemed held for charitable activities. Enter 1-1/2% of ine 3
(for greater amount, see instructions) 4 12,852.
5 Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line 4 5 843, 957.
6 Mrmmum investment return.Enter 5% of ine 5... . 6 42,198.
Distributable Amount (see mstructaons) (Sectlon 4942(1)(3) and ())(5) pnvate operatrng foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Mimimum investment return from Part X, ine® . ... . .. ... ... .. 1 42,198.
2a Tax on investment income for 2009 from Part VI, line 5 . . e . 2a 141.
b Income tax for 2009. (This does not include the tax fromPart VI.)... .... ....| 2b
¢ Add lines 2a and 2b . . 2c 141.
3 Distributable amount before adjustments Subtract Ilne 2c from line 1 ........ e e e 3 42,057.
4 Recoveries of amounts treated as qualifying distributions .. e e e e e e o 4
5 Addhnes3and4 . ... .. ... ... ..... .. . e e 5 42,057.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII Ilne 1 7 42,057.
[Bﬁf@ﬂ@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc— total from Part i, column (d), line26. . .. . ....... 44,900.
b Program-related investments — total fromPart IX-B . ... .. .... . .. ......... e 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc, purposes
3 Amounts set aside for specific charitable prolects that satlsfy the.
a Suitability test (prior IRS approval required) . L
b Cash distribution test (attach the required schedule).. ..... S e
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V Ime 8, and Part Xlli, hne 4 e 44,900.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) . . AN e ... 5 141.
6 Adjusted qualifying distributions.Subtract line 5 from hned... ..... e e e e Ce 6 44,759.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796

Page 9

|’Part'Xlli I Undistributed Income (see instructions)

(a)

(b)
Corpus Years prior to 2008

1 Plstr;butable amount for 2009 from Part XI,
ine
2 Undistributed income, :f any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years: 20, 20

3 Excess distributions carryover, if any, to 2009:

e xam_ﬂ‘

44,664

, 20

a From 2004

b From 2005

¢ From 2006

d From 2007 49,187

e From 2008 53, 550 . st

f Total of lines 3a through e .
4 Qualfying distnbutions for 2009 from Part
X, ne4: > S 44,900.

a Applied to 2008, but not more than line 2a

(Election required — see instructions)
¢ Treated as distributions out of corpus
(Election required — see instructions)
d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract ine §

b Prior years' undistributed income. Subtract
line from line 2b .

¢ Enter the amount of prior years' undnstnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from line 6b. Taxable
amount — see Instructions .

e Undistnibuted income for 2008. Subtract line 4a from
line 2a. Taxable amount ~ see instructions

f Undistnibuted income for 2009. Subtract lines s
4d and 5 from line 1. This amount must be
distributed 1n 2010

7 Amounts treated as dlStI’IbutIOﬂS out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) ..

over from 2004 not
(see instructions).

8 Excess distributions cari

applied on line 5 or line 0.f

et - e
T Te—s. ..:z:'::"!c::'-*m...

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 147, 637 . | EheSuea
10 Anal f ine 9- T T L £ W T P - “
nalysis of I o > —
a Excess from 2005 0.5 z 2 o= Sadenk
e « K agwaey

b Excess from 2006 . 0. T S 3 T ey S e )
c Excess from 2007 49,187.[3 " . it etk a
d Excess from 2008 . 53,550.[ ; : v —
e Excess from 2009 4,900 . [ PRI R P PR R T T, I e -

BAA

TEEAO309 07/06/09

Pyl N N Cod

Form 990-PF 2009)




Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 10
[Part XIV-{ Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatmg foundation, and the ruling
1s effective for 2009, enter the date of the ruling .

b Check box to indicate whether the foundation i1s a private operatlng foundatlon descnbed in section |_| 4942(j)§3) or 4942())(5)

2a Enter lh;e Ies%ar ?{ theﬂ?d;usted net Tax year Prior 3 years
ncome from Part | or the minimum
:nvestment return from PartlxI for (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year listed
b 85% of line 2a...

¢ Qualfying distributions from Part Xli,
line 4 for each year hsted .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test— enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)() .

b ‘Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
Ine 6 for each year listed . .

c 'Support' alternative test— enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1n)

(3) Largest amount of support from
an exempt organtzation

(4) Gross investment income..... .
Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 iInformation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
NONE

0 (000) 000-0000
b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310  07/06/09 Form 930-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 11
|2 Part XV - Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
If reciptent 1s an individual,

Recipient show any relationship to - | Oundation Purpose of grant or
any foundation manager or | Status °{ ontribution Amount
Name and address (home or business) substantial contributor | '€CIPIeN

a Paid during the year
BOYS AND GIRLS CLUBS OF THE PEE DEE
2295 HOFFMEYER ROAD
FLORENCE SC 29501 DISADVANTAGED YOUTH 8, 300.
FRANCIS MARION UNIVERSITY
FRANCIS MARION HWY
FLORENCE SC 29501 HIGHER EDUCATION 8,300.
HOUSE OF HOPE
1020 WEST DARLINGTON ST.
FLORENCE SC 29501 HOMELESS WOMEN & CHILDREN 8,300.
UNITED WAY OF FLORENCE COUNTY
1621 WEST PALMETTO ST.
FLORENCE SC 29501 VARIOQOUS 20,000.

Total .. ... ....... Ce e e e e e .. . ... .» 3a 44,900.
b Approved for future payment

Total .. .. .. . . e e .» 3b
BAA TEEAQS01  07/06/09 Form 990-PF (2009)




Form 990-PF (.2009) F & J FOUNDATION INC 20-3750796 Page 12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
Bus(lan)ess Ansg?.mt E)E;{l Arr(ug{mt Related (gr) exempt
code sion function iIncome
1 Program service revenue: code (see the instructions)

aN/A

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash investments . .....

4 Dividends and interest from securities . ...
R o T R A L N R Bl E T e el s B R e |

v

5 Net rental income or (loss) from real estate: e T o
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Other investment income .

8 Gain or (loss) from sales of assets other than inventory .. ..

9

0

1

Net income or (loss) from special events .. .
Gross profit or (loss) from sales of inventory . ...
Other revenue: o

1
1

(1 I - N B - ]

12 Subtotal. Add columns (b), (d), and (e) .. , Ty
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet In the instructions for line 13 to venfy calculations.)

Ba Relationship of Activities to the Accomplishment of Exempt Purposes

13 0.

Line No. |Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions )

N/A

BAA TEEA0502  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) F & J FOUNDATION INC 20-3750796 Page 13

Part XVl - -{ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

e

1 Dud the organization directly or indirectly engage in any of the following with any other organization ‘-ﬁvm .:Y-:s No;
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, bt ey e s g;.:,_.ag
relating to political organizations? [Pt ymbofestront bbbty Lot 3

a Transfers from the reporting foundation to a noncharitable exempt organization of: PRl LA b st
(1) Cash o e e e 1a () X
(2) Other assets e . . .. . . 1a(2) X

b Other transactions: ks 2| el ]
(1) Sales of assets to a noncharitable exempt organization . . e . 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . .. ... C e e e .1 1b@3) X
(4) Reimbursement arrangements . .. .. o 1b (4) X
(5) Loans or loan guarantees e e e e .. e 1b (5 X
(6) Performance of services or membership or fundraising sohcitations .. .o . o . 1b (6 X

¢ Sharing of facilities, equipment, mailing hists, other assets, or pard employees . .. . 1c X

d If the answer to any of the above I1s "Yes,' complete the following schedule. Colum(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? .. . el D Yes E] No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and

complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
s> (JQ@: | =S=08-Zuer f/lq%rg.ﬂmﬂ‘
IG Signature of officer or trustee Date Title
N Date Check if l(’srepasr_er‘s I'denhfyllrLg nurrtm?r
H N Preparer's »> \B ’ f—ﬂ\ r?_c [ e Signature in the instrs;
[ B e CPA— losnzno  [#. -0 Po0bE3 161
E | parer's |Firmsname (r  DUNCAN AND FLOYD, CPAs PA EIN >

se yours if self- gy
Only |employe > 308 SOUTH MCQUEEN STREET
, an
2P code FLORENCE - SC_29501-4723 |Phoneno. > (843) 662-0406

BAA Form 990-PF (2009)

TEEAQ503  07/06/09




* F & J FOUNDATION INC

20-3750796

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)
(a) List and describe the kind(s) of property sold (b) How (c) Date (d) Date
(e.g., real estate, 2-story brick warehouse; or acquired acquired sold
common stock, 200 shares MLC Company) P-Purchase (month, (month,
D-Donation day, year) day, year)
260 SHARES T ROWE PRICE GROUP INC P 03/02/09 07/15/09
45 SHARES SPDR S&P OIL AND GAS EXPLORATION | P 08/04/08 01/27/09
50 SHARES SPDR S&P OIL AND GAS EXPLORATION | P 08/04/08 02/06/09
50 SHARES SPDR S&P OIL AND GAS EXPLORATION | P 08/04/08 02/10/09
30 SHARES ENERGY SELECT SECTOR SPDR FUND | P 08/04/08 01/26/09
38 SHARES ENERGY SELECT SECTOR SPDR FUND| P 08/04/08 02/06/09
37 SHARES ENERGY SELECT SECTOR SPDR FUND | P 08/04/08 02/10/09
530 SHARES AMEX FINANCIAL SELECT P 02/20/09 07/23/09
221 SHARES SMITH INTL INC COMMON P 01/01/09 08/25/09
95 SHARES VALERO ENERGY CORP P 05/09/08 01/26/09
150 SHARES VANGUARD TOTAL STOCK MKT VIPERS | P 03/02/09 06/30/09
530 SHARES DOW CHEMICAL COMPANY P 01/01/08 08/06/09
175 SHARES DUPONT EIDE NEMOURS & COMPANY | P 01/01/08 04/24/09
67 SHARES HERSHEY FOODS P 01/04/07 04/09/09
375 SHARES KOHLS CORP P 01/01/06 02/13/09
1250 SHARES OFFICE DEPOT INC P 01/01/06 05/28/09
195 SHARES QLOGIC CORP P 01/01/06 09/21/09
32 SHARES QLOGIC CORP P 02/27/07 04/03/09
53 SHARES QLOGIC CORP P 01/01/06 04/09/09
720 SHARES TIMEWARNER INC P 01/01/06 01/07/09
130 SHARES THE TRAVELERS COMPANIES INC | P 01/19/06 02/12/09
FED HOME LOAN BANK P 06/12/07 03/06/09

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment income

Columns (e) thru (h)

(e) Gross sales (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
10,912. 5,661. 5,251.
1,363. 2,272, -909.
1,570. 2,524. -954,
1,625. 2,524. -899.
1,428. 2,117. -689.
1,885. 2,681. -796.
1,858. 2,610. -752.
6,609. 3,668. 2,941.
6,371. 6,435. -64.
2,411. 4,288. -1,877.
6,934. 5,388. 1,546.
12,206. 21,123. -8,917.
5,050. 8,031. -2,981.
2,440, 3,333. -893.
13,696. 19,360. -5,664.
6,034. 16,728. ~-10,694.
3,453. 2,574. 879.
1,316. 1,297. 19.
2,180. 2,108. 72.
7,387. 12,669. -5,282.
5,264. 6,076. -812.
35,000. 34,519. 481.




° F & JFOUNDATION INC 20-3750796

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued
Columns (e) thru (h)
(e) Gross sales (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
| | [
Total 167,986. -30,994.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (i) thru (i)

Complete only for assets showing gain in column (h) and owned () Gains (column (h)
by the foundation on 12/31/69 gain minus column (k),
but not less than -0-)
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) or losses (from

as of 12/31/69 as of 12/31/69 over column (), iIf any column (h))

5,251.
-909.
-954.
-899.
-689.
-796.
-752.

2,941.

-64.
-1,8717.
1,546.
-8,917.
-2,981.
-893.
-5,664.
-10,694.
879.
19.

72.
-5,282.
-812.
481.

Total -30,994.

Form 990-PF, Page 2, Part |i, Line 10b
L-10b Stmt

End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

ABBOTT LABORATORIES 7,791. 9,178.
ALLSTATE CORP 3,539. 2,103.
AMGEN INC 2,756. 3,394.
ANADARKO PETE CORP 2,687. 4,994.
APACHE CORPORATION 3,436. 6,190.
ARCHER-DANIELS MIDLAND CO 4,121. 6,419.
AT&T INC 6,615. 8,4009.
AVERY DENNISON CORP 10,177. 16,785.




© F & JFOUNDATION INC 20-3750796

Form 990-PF, Page 2, Part I, Line 10b Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

BEAR STEARNS RUSSELL 2000 INDEX 11,000. 9,450.
BEAR STEARNS S&P MIDCAP 500 INDEX 13,000. 12,055.
CISCO SYSTEMS 11,731. 11,012.
COMCAST CORP 5,310. 4,889.
CONOCOPHILLIPS 5,650. 8,171.
CVS CAREMARK CORP 5,304. 7,086.
DELL INC 3,679. 5,601.
EDISON INTL 6,949. 9,044.
EI DUPONT DE NEMOURS COMPANY 14,229. 10,774.
EMERSON ELECTRIC COMPANY 5,887. 9,798.
FINANCIAL SELECT SECTOR SPDR 3,666. 8,352.
GENERAL ELECTRIC COMPANY 9,378. 12,709.
HONEYWELL INTERNATIONAL INC 9,818. 10,192.
INTEL 17,132. 16,932.
ISHARES S&P SMALLCAP 600 INDEX FUND 8,466. 13,133.
ISHARES S&P SMALLCAP 600/BARRA VALUE 8,866. 14,011.
JOHNSON & JOHNSON 12,514. 13,848.
KRAFT FOODS INC 21,806. 18,211.
LEHMAN BROTHERS BUFFERED INTERNATIONAL EQUITY 16,000. 10, 366.
MARATHON OIL CORPORATION 7,330. 9,366.
MEDTRONIC INC 13,425. 14,074.
MERCK & CO INC 11,996. 14,616.
MICROSOFT CORP 22,132, 23,165.
MONSANTO CO 5,865. 6,540.
NEWELL RUBBERMAID INC 16,803. 12,608.
NOMURA HOLDINGS INC 23,1089. 9,842.
PALL CORPORATION ) 7,555. 13,394.
PEPSICO INC 11,838. 12,160.
PFIZER INC 25,253. 18,918.
PROCTER AND GAMBLE 6,170. 7,882.
QLOGIC CORP 4,948. 7,3589.
QUALCOMM 5,535. 6,476.
THE TRAVELERS COMPANIES INC 15,670. 17,950.
TRANSOCEAN LTD 3,736. 6,624.
US BANCORP 3,632. 8,104.
VALERO ENERGY CORP 10,102. 3,769.
VERISIGN INC 3,087. 3,151.
VERIZON COMMUNICATIONS INC 2,086. 2,319.
VODAFONE GROUP PLC 6,979. 8,774.
WALT DISNEY COMPANY 6,624. 12,900.
WELLS FARGO & CO 2,461. 7,557.
Total 447,843. 490, 654.

Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt

End of Year
Fair Market
Value

Line 10c - Investments - Corporate Bonds: Book
Value

BELLSOUTH CORP 30,041.| 32,130.




F & J FOUNDATION INC 20-3750796 4
Form 990-PF, Page 2, Part Il, Line 10c Continued
L- 10c Stmt
End of Year
Line T10c¢ - Investments - Corporate Bonds: Book Fair Market
Value Value
WELLS FARGO COMPANY 37,908. 42,703.
PIMCO FOREIGN BOND FD 89,900. 103,227.
TCW TOTAL RETURN BOND FUND 100,000. 104,867.
Total 257,8409. 282,927.
Form 990-PF, Page 2, Part Il, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
MANAGED INVESTMENT ACCOUNT 109,807. 119,305.| 113,135.

Total 109,807.

119,305. 113,135.




