See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_06_PF:20-2942228_990PF_200912.pdf
https://public.resource.org/privacy?2010_06_PF:20-2942228_990PF_200912.pdf

Form 990-

PF

Department i the Treasury

internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

. 2009, and ending , 20

G Check all that apply:

O Inal return

{1 Amended return

[ Inttial return of a former public chanty
[l Address change

[ Final return

[ Name change

Use the IRS
label.
Otherwise,
print
or type.
See Specific
Instructions.

A Employer identification number

Name of foundation

THE BLANCHE & GEORGE WATTS MOUNTAINSIDE COMMUNITY FD 20-2942228

Number and street (or P O box number if mail i1s not detivered to street address) | Room/suite | B Telephone number (see page 10 of the instructions)
210 Orchard Street 908 232-2244

City or town, state, and ZIP code
Westfield, New Jersey 07090

C If exemption apphication 1s pending, check here » D

»J

D 1. Foreign organizations, check here

H Check type of organization:
] Section 4947(a)(1) nonexempt charitable trust

[ Section 501(c)(3) exempt private foundation
] Other taxable private foundation

J Accounting method: [¥] Cash [J Accrual

2, Foreign organizations meeting the 85% test,
check here and attach computation

€ f private foundation status was terminated under

I Fair market value of all assets at section 507(b){1)(A), check here »[]
end of yéar (from Part //' col. (C), D Other (SDECifY) _______________________________ F If the foundation 1s in a 60-month termination \
hne 16)» $ 3,750,163| (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here >}

Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Netinvestment | (c) Adjusted net ‘°Lﬁ:‘;‘;::(e
the amounts in column (a) (see page 11 of the instructions).) books {cash basis only)
1 Contnbutions, gifts, grants, etc., receved (attach schedule) }
2 Check » [] if the foundation s not required to attach Sch. B |
3 Interest on savings and temporary cash investments i
4 Dividends and interest from securities 113,866 113,866 0 i
- 6a Grossrents . . ,
b Net rental income or (loss) '
g 6a Net gain or (loss) from sale of assets not on line 10 -181,506 |
g b Gross sales price for all assets on line 6a 888,802 [
2| 7  Capital gain net income (from Part IV, line 2) 0 {
£ 8 Netshort-term capital gain . :
9 Income modifications i
10a Gross sales less returns and allowances |
b Less: Cost of goods sold ;
¢ Gross profit or (loss) (attach schedule) i
11 Other income {attach schedule) |
12  Total. Add lines 1 through 11 . -76.554 113,866 0 |
o | 13 Compensation of officers, directors, trustees etc.
2114 Other employee salaries and wages .
5 15 Pension plans, employee benefits
1 16a Legal fees (attach schedule) 21,095 4,219 0 16,876
[4)) % b Accounting fees (attach schedule)
O ; ¢ Other professional fees (attach schedule) 22,128 17,202 0 4,926
2> g7 -
Z ©i18 ¥ VE@ page 14 of the mstructlons) 1,424 208 0 0
% E 19 gh.8ha ---..-. depletion . . ;
UEZO cupancy . .
o |2 velMpMer}n@szmgm qfirtgs
, % £l22 ting and publications
=< o| 23 . 150 0 0 150
™o -‘% 24 rative expenses
o5 rough 23 44,797 21,629 0 21,952
~ 8- 25 Contributions, gifts, grants paid 153,990 153,990
26 Total expenses and dishursements. Add lmes 24 and 25 198,797 21,629 0 175,942
27  Subtract line 26 from line 12: o ‘
a Excess of revenue over expenses and disbursements -275, 341 y
b Net investment income (if negative, enter -0-) 92,237 ’
¢ Adjusted net income (if negative, enter -0-) 0 |

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11289X

Form 990-PF (2009)



Form 990-PF (2009)

Page 2

Attached schedules and amounts in the descnption column

*
Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

1 Cash—non-interest-bearing .
2  Savings and temporary cash mvestments . 20,969 5,188 5,188
S  Accounis recevabie » e P D I
Less: allowance for doubtful accounts»
4  Pledges receivable» I S
Less: allowance for doubtful accounts P _
5 Grants receivable .
6  Receivables due from ofﬂcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . N e e
7  Other notes and loans receivable (attach schedule) _______ _ . I 1
@ Less: allowance for doubtful accounts®»____
§ 8 Inventories for sale or use .
2 8 Prepad expenses and deferred charges .
10a Investments—U S. and state government obligations (attach schedule) 684,328 554,338 552,665
b Investments—corporate stock (attach schedule) . 2,662,193 2,539,789 2,745,778
¢ Investments—corporate bonds (attach schedule) 369,131 419,019 445,543
11 Investments—land, bulldings, and equipment: basis®» . N R l
Less. accumulated depreciation (attach schedule)»
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  land, buildings, and equipment: basis®» o o
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 3,793,675 3,518,344 3,750,163
17  Accounts payable and accrued expenses . ‘
«»n | 18 Grants payable . }
219  Deferred revenue ;
% 20 Loans from officers, directors, trustees and other dlsquallf ed persons !
._‘lj 21 Mortgages and other notes payable (attach schedule) . . l
22  Other liabilities (descnbe®» ) ‘
23 Total liabilities (add lines 17 through 22) . 0 0 !
Foundations that follow SFAS 117, check here . . » [] !
8 and complete lines 24 through 26 and lines 30 and 31. ‘
2124 Unrestricted . j
% 25 Temporanly restricted ,
@26 Permanently restricted i
2 Foundations that do not follow SFAS 117 check here > .
E and complete lines 27 through 31.
5127 Capital stock, trust principal, or current funds . 3,793,675 3,518,334 :
e 28 Paid-in or capital surplus, or land, bldg., and equipment fund !
9129  Retained eamings, accumulated income, endowment, or other funds ‘
ft’ 30 Total net assets or fund balances (see page 17 of the i
] instructions) . 3,793,675 3,518,334 l
< |31 Total liabilities and net assets/fund balances (see page 17 i
of the instructions) o 3,793,675 3,518,334 |
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) . e e e e 1 3,793,675
2 Enter amount from Part |, line 27a 2
3 Other increases not included in line 2 (rtemlze) > ______ . N 3
4 Addlines1,2,and3. . . . e e e e 4
5 Decreases not included in line 2 (|tem|ze) b ________ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b) line 30 . 6 3,518,334

Form 990-PF (2009)




Form 990-PF (2009) Page 3
€apital Gains and Losses for Tax on Investment income
{a) List and descnibe the kind(s) of property sold (e g , real estate, (b)P’f;L ra::;;ed {c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a See Schedule Attached
)
c
d
e
(e) Gross sales price O atowane) s oxpanse of sato () lus (0 s (9
a -190,421
b
c
d
e
Complete only for assets showing gain in colurnn (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gan minus
@MFMV as of 12/31/69 “L:‘:‘,”f;gf}g;'s “&E:iﬁfs&flfgw) ol 0D mves ‘()ftrclier:se:.\rlla(r;\))()) o
a
b
c
d
e
2  Capital gain net income or (net capital loss) { :; gg;r;),aésnc:ee’n_tg_r ilr? PP::: II" I:I::; } 2 190,420
3 Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).}
If (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (®) © (d)

Calendar ylz:!s ?o??gf 3ey:rat§seg|nnmg in} Adjusted qualfying distributions Net value of noncharitable-use assets {col ?b')s‘g:agte'gnb';,aggl =)

2008 211,094 3,921,261 0.0538

2007 166,332 4,408,314 0.0377

2006 48,300 3,743,541 0.0129

2005 46 3,125,743 0.0000

2004
2 Total of line 1, column (d) 2 0.1044
3 Average distribution ratio for the 5-year base penod dlwde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years 3 0.0261

4  Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 3,386,970
5  Multiply ine 4 by line 3 5 88,400
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 922
7 Addlines5and6 7 89,322
8  Enter qualifying distnibutions from Part XII, line 4 . 8 175,202

If ine 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2009)



Form 980-PF (2009)

gPorivi

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1. !
Date of ruling or determination letter: (attach copy of letter if necessary —see instructions) I P j
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 922| 00
IIUIUV D dllu b‘lllcl I/O UI l"dlll IIIIUCIU . . ‘
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organlzatlons enter 4% of J N I J.
Part |, line 12, col. (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines 1and 2 . 3 922| 00
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 922| 00
6 Credits/Payments: ‘
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 750| 00 [
b Exempt foreign organizations—tax withheld at source . . . . 6b i
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c x
d Backup withholding erroneously withheld . . . . . . . . . 6d I T
7  Total credits and payments. Add lines 6a through 6d 7 750/ 00
8  Enter any penailty for underpayment of estimated tax. Check here D nf Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .. ]9 172| 00
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax » | Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or dd it Yes | No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for pollttcal purposes (see page 19
of the instructions for definition)? - 1b v
If the answer s “Yes" to 1a or 1b, attach a deta/led descrlptlon of the actlvmes and copies of any matenals |
published or distributed by the foundation in connection with the activities. R
¢ Did the foundation file Form 1120-POL for this year? .o 1ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year [
(1) On the foundation. > $ (2) On foundation managers. » $ !
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed i
on foundation managers. > $ e ’
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlesof | | | i
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a Y
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b
8§ Was there a liguidation, termination, dissolution, or substantial contractlon dunng the yeaﬂ 5 v
If “Yes,” attach the statement required by General Instruction T. |
6  Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either ‘
e By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory drections that | | ___!
conflict with the state law remain in the governing instrument? / 6 | v
7  Did the foundation have at least $5,000 in assets at any time durng the year? If “Yes,” complete Part 1, col. (c) and Part XV 717
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the |
instructions) > NewJersey
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General !
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or | | o
4942()(5) for calendar year 2009 or the taxable year begmnlng in 2009 (see nstructions for Part XIV on page
27)? If “Yes,” complete Part XIV . 9 4
10 Did any persons become substantial contnbutors dunng the tax year'7 If "Yes " attach a schedule //stlng the/r
names and addresses . e 10 v

Form 990-PF (2009)




Form 990-PF (2009)
Part VII-A Statements Regarding Activities (continued)

Page 5

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
" meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17 20087 P R 1] v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Wbt AAAIESS P
14 The books are in care of » Nichols, Thoms_gp__?_eek & Phelan Telephoneno. » 9_ 9_8__??3_'_2_2__4_4_ ________
Located at B 210 Orchard Street, Westfield, NJ 2IP+4 » 07090
15  Section 4947(a)(1) nonexempt chantable trusts flllng Form 990-PF in lieu of Form 1041 Check here. » [
and enter the amount of tax-exempt interest received or accrued during the year T L15
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): !
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes No l
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a !
disqualified person? . . . e .« . . . Oes No '
(3) Furnish goods, services, or facnmes to (or accept them from) a dlsquallfled person? . . [JYes No i
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [OYes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available for :
the benefit or use of a disqualified person)? . . . . . . . S A ) £ No }
(6) Agree to pay money or property to a government official? (Exceptlon Check "No” if the :
foundation agreed to make a grant to or to employ the official for a period after l
termination of government service, If terminating within90days.) . . . . . . . . [OYes No
b If any answer is “Yes” to 1a(1)}~6), did any of the acts fail to qualify under the exceptions described in Regulations | | | __1
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] ‘
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that . .
were not corrected before the first day of the tax year beginning in 20097 .o 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate {
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): :
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and i
6e, Part Xill) for tax year(s) beginning before 2009? e I A 71 No ,
if “Yes,” listthe years®» 20 .20 ,20 .20 }
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) !
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)2)to | | [
all years listed, answer “No” and attach statement—see page 20 of the instructions ) . .o 2h v
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. I
> 20 20 .20 20 ‘
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise i
at any time duringtheyear? . . . . . . . . . . . . . . . .. . . . . [CYes [INo 1
b If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or “
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the i
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of ?
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | | | !
foundation had excess business holdings in 2009.) . . e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would 1eopard|ze its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | 4b v

Form 990-PF (2009)



Form 990-PF (2009)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to: L S ’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . O ves No o W y ,,-,‘
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, p: S|P A
directly or indrrectly, any voter registrationdrive? . . . . . . . . . . . . . [OYes No [§2fsi T o3
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes No "1:’.’ " :, AP
(4) Provide a grant to an organization other than a charitable, etc., organization described in i , o
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No 5L {
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational PO I ’
purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes No o e o
b If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described in | _; | |
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | spb
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . » [ | - < {
c |If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax : , )
because it maintained expenditure responsibility for the grant? . . . . -+« . Oves ONo il vif. o4
If “Yes,"” attach the statement required by Regulations section 53.4945-5(d). M . '_ !
6a Did the foundation, during the year, receive any funds, directly or mdlrectly, to pay premiums o S
on a personal benefitcontract? . . . . . . . . . . .« v +« . OYes “No | ;» ’ B
b Did the foundation, during the year, pay premiums, directly or |nd|rect|y, ona personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870. f v
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [Yes [No [+  Tf.%
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b v
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
b) Title, and C t Contributions t
(a) Name and address ¢ )hclau?s %I:ar :\;ir:ge ((ﬁ)nogr;g%r:s:ng: er&?loyoer; gelrié%?;l:ns (e)oltirfgregls::::;usnt,
devoted to position -0-) and deferred compensation
Nicholas Bradshaw President/PT o 0 0
320 Partridge Run, Mountainside, NJ
John Clifford VPIPT 0 0 0
11 Partridge Run, Mountainside, NJ
Bart Barre Secretary/PT 0 0 0
135 Wild Hedge Lane, Mountainside, NJ
_G.Dewey Moser .. |Treasurer/PT 0 0 0
308 Partridge Run, Mountianside, NJ
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
{d) Contributions to
(b) Title, and average employee benefit | (e) Expense account
a) Name and address of each emplo! d more than $50,000 h K Compensation '
(a) Name ployee pat dev%?;sdegrp“éesftion (c) Comp pl?;r:)in a;:ng:‘fg;ed other allowances
NONE L
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2009)




Form 990-PF (2009)

Page 6

Part Vil-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

During the year did the foundation pay or incur any amount to:

' (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves [ONo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, anv voter registration drive? | | | e e o ... DOvyes Dwe
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [ Yes D No
(4) Provide a grant to an organization other than a chantable, etc., organization descrlbed in
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions) OYes [ONo
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educationat
purposes, or for the prevention of cruelty to children or animals? Oyes [No
b If any answer is “Yes” to 5a(1)~5), did any of the transactions fail to qualify under the exceptlons described in
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[J
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . [OJYes [No
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or mdlrectly, to pay premiums
on a personal benefit contract? e . . Cves [INo
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, ona personal benefit contract?
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [INo
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? .

5b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average {c) Compensation {d) Contributions to
(a) Name and address hours per week (if not paid, enter employee benefit plans {e) i‘E:pre;f: E:::&l;m'
devoted to position -0-) and deferred compensation othe Wi
SueWmans Director/PT 0 0 0
269 Central Avenue, Mountainside, NJ 07092
Reverend Christopher Beiden _ | Director/PT 0 0 0
1449 Deer Path, Mountainside, NJ 07092
Patricia Connelly Director/PT 0 0 0
323 Partridge Run, Mountianside, NJ 07092
Vasy Honecker e Director/PT 0 0 0
374 Short Drive, Mountainside, NJ 07092
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
Contnibutions to
{b) Title, and average « | benefit E t
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation employee benefit | (e) Expense account,
devoted to position placr:,sm a;\:ng:tfgrr\ed other allowances
Total number of other employees paidover $50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2009)



Form 990-PF (2009)

Page 6

mStatements Regarding Activities for Which Form 4720 May Be Required (continued)

5a | During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Cves
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . e [ Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Ol Yes
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) O ves
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? CYes

OOno |

CNe i
[ONo f

CINo
CINo

b If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c |If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? .
If “Yes,"” attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indrrectly, to pay premiums

on a personal benefit contract?

b Did the foundation, dunng the year, pay premiumns, directly or lnd|rectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

5b

> |

Cves [No !
OvYes [No .
6b

|

Cyes [No L ,,,‘
7b

b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(¢) Compensation
{If not paid, enter
-0-)

(d) Contributions ta
employee benefit plans

and deferred compensation

{e) Expense account,
other allowances

John Amalfe

Director/PT

0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

compensation

{d) Contributions to
employee benefit
plans and deferred

{e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

Form 990-PF (2009)




Form SS0-PF (2009)
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

Ta
b

Page 6

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . (Jves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter reqistration drive? . . | . o . . . . . . OYes [@inNo
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d){2)? (see page 22 of the instructions) . . [J]Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . . . [OYes No

If any answer 1s “Yes” to 5a(1}-5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . »[]
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [OYes [INo

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . . . . . . . .. . .« . . . < OYes [nNo
Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1Yes [INo
If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

5b

!
L
6b v

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average (c) Compensation {d) Contnibutions to
(a) Name and address hours per weekg (If not pgid, enter employee benefit plans (e)OStE:ge:”s:wa:;:&\.\sn\.
devoted to position -0-) and deferred compensation
Nicholas Bradshaw President/PT 0 0 0
320 Partridge Run, Mountainside, NJ
JohaCliftord . e |VPIPT 0 0 0
11 Partridge Run, Mountainside, NJ
BartBarre Secretary/PT 0 0 0
135 Wild Hedge Lane, Mountainside, NJ
_E_Pewey Moser ______ - ... |Treasurer/PT 0 0 0
308 Partridge Run, Mountianside, NJ
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE."
Contributions to
{b) Title, and average @ Ioyee benefit Expense account
(a) Name and address of each employee pard more than $50,000 hours per week (¢} Compensation employee benefit | (e) Expe '
devoted to position placr:)sm ag\:ng::g;ed other allowances
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2009




Page 7

Form 980-PF (2009)

and Contractors (continued)

* Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3

' Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(cl Compensation

(a) Name and address of each person paid more than $50,000 (b) Type of service

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

Part IX-A
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NA et e
2 .......
3 i, A
B
NSl  Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 N A
] ) A
All other program-related investments See page 24 of the instructions
3 e ntan e mneen e e et e e eeeeemeeean
Total. Add lines 1 through 3 »
Form 990-PF (2009)




Form 990-PF {2009) Page 8
Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
& Average monihiy fair market vaiue of securities 1a 3,356,642
b Average of monthly cash balances . 1b 81,906
¢ Fair market value of all other assets (see page 24 of the lnstructtons) 1c
d Total (add lines 1a, b, and ¢} 1d 3,438,548
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . . . . e e e ue L o
2  Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d . . 3 3,438,548
4 Cash deemed held for charitable actlvmes Enter 1 '/2 % of l|ne 3 (for greater amount see page 25 of
the instructions) . .o 4 51,578
5 Net value of nonchantable-use assets Subtract I|ne 4 from hne 3 Enter here and on Part V I|ne 4 5 3,386,970
Mlnlmum investment return. Enter 5% of line 5 . 6 169,348
Distributable Amount (see page 25 of the mstructlons) (Sectlon 4942(1)(3) and 0)(5) prlvate operating
foundations and certain foreign organizations check here » [] and do not complete this part)
1 Minimum mvestment return from Part X, ine 6 . e e e e e e e e e 1 169,349
2a Tax on investment income for 2009 from Part Vi, line5 . . . . . . . 2a 922
b Income tax for 2009. (This does not include the tax from PartVI.) . . . 2b o
¢ Addlines 2aand 2b . 2c 922
3 Distributable amount before adjustments Subtract I!ne 20 from hne 1 3 168,427
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3 and 4 . 5 168,427
6 Deduction from distributable amount (see page 25 of the lnstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll
hne 1 7 168,427
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 175,942
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: ]
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V ||ne 8 and Part XIII I|ne 4 4 175,942
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 922
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 175,020

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

gualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)



Form 990-PF (2009)

|Eﬂ||| * Undistributed Income (see page 26 of the instructions)

1

2
-

T o

bl - N I - -

10

oQ 00 e

Page 9

' Distributable amount for 2008 from Part X,

line 7
Undistributed iicome, if any, ds o ithe end of 2009:
Enter amount for 2008 only .

Total for prior years: 20 .20 .20

(a)
Corpus

®)
Years prior to 2008

()
2008

(d)
2009

168,432

175,871

Excess distnbutions carryover, if any, to 2009:
From 2004

From 2005

From 2006

From 2007

From 2008

Total of ines 3a through e .

Qualifying distributions for 2009 from Part XII
ined:» $ 175,942

Applied to 2008, but not more than line 2a .
Applied to undistnbuted income of prior years
(Election required —see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

Applied to 2009 distnibutable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6c from fne 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract line
4a from Iine 2a. Taxable amount—see page
27 of the instructions . . .
Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2010 .

Amounts treated as distributions out of corpus
to satisfy requrements imposed by section
170(b){(1){F) or 4942(9)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:
Excess from 2005 .

175,871

71

168,361

Excess from 2006 .

Excess from 2007 .

Excess from 2008 .

Excess from 2009 .

!

Form 990-PF (2009)




Form 990-PF (2009)
LRl - Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a _If the foundation has received a ruling or determination letter that it 1s a private operating

Page 10

foundation, and the ruling 1s effective for 2009, enter the date of the ruling .
b Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()

2a Enter the lesser of the adjusted nel

income from Part | or the minimum
investment return from Part X for
each year histed PN

b 85% of ine 2a e

¢ Qualfying distrnbutions from Part XII,
line 4 for each year histed

d Amounts included in ine 2c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon-

a “Assets” alternative test—enter
(1) Value of all assets
(2) value of assets qualifying under
section 4942()(3)(B)()

b “Endowment” alternative test—enter 2/
of minimum ivestment return shown in
Part X, line 6 for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(n) .

(3) Largest amount of support from

an exempt organization
(4) Gross investment income .

»

N/A

3) or [J 4942(j)(5)

Tax year

Prior 3 years

{a) 2009

() 2008

(c) 2007

(d) 2006

{e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the

ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or

organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Thomas C. Phelan, 210 Orchard Street, Westfied, NJ 07090

b The form in which applications should be submitted and information and maternials they should include:
Completion of the Watts Fdn, Application & Scholarship Forms-Organizations must provide 501C-3 Verification & proposed use of funds.

¢ Any submission deadiines:

March, June & September 15th

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Restricted to organizations benefiting the residents of Mountainside, NJ, or students residing in Mountainside, NJ

Form 990-PF (2009)



Form 990-PF (2009) Page 11
EIs @ AN - Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment

: If recipient I1s an individual,
Rec:plent show any relationship to F:tua TS:‘(':;" Purpose of grant or Amount
any foundation manager tribut
Name and address (home or business) o Lubatantil tomtnpaior | "2Rent conirbuhion
a Paid during the year

;"1"8”2:::‘“:::"6;':":::::5ide NJ 07092 N/A 501c-3 Flags & Parade Materials 258
g’:;’z"g:an';‘r:d:vzzz';d :nfoi(:\lt‘i::t;?:e NJ 07092 N/A 501C-3  [Curtains for all Purpose Room 5,160
Youth & Family Counseling Service N/A 1C- k-In-Crisi 3000
233 Prospect Street, Westfield, NJ 07090 S01C-3 | Walk-in-Crisis Program 0
Mountainside Public Library N/A R L ; :
Constitution Plaza, Mountainside, NJ 07092 so1c-3 On-Line Services & Music Cafe 2,900
TJC':‘;& Strrot. Newark. NJ 07102 NIA 501C-3  |School Programs 18,460
mz:::::::g: F;‘l;bg;o;i:’a"y N/A 501C-3  |75th Anniversary Celebration 2,950
'1“3%‘;“:;":;‘:3 ggcﬁ:ﬂggg‘:::m"smgz N/A 501C-3  |Wii & Pedometer Program, Trips 6,300
Mountainside Rescue Squad N/A 1C- 1
1399 Route 22 E., Mountianside, NJ 07092 S01C-3  |Improvements 13.500
g;g‘g f;::'si::t Summit. NJ 07901 N/A 501C-3  |Elder Care Planning & Guidance 40,000
Mountainside Recreation Department N/A 501C- Basketball C 30,000
1385 Highway 22, Mountainside, NJ 07092 01C-3 | Basketball Court '
m::::::::g: ’:390‘?,‘;%;’2‘"‘9“* N/A 501C-3  |Personal Safety Equipment 20,000
ﬁﬁ::‘%;a (T;ic" University N/A 501C-3  |Scholarship Mark DeGaetao ’ 5,000
E::‘c'::t'ef ':'Z's"a” University N/A 501C-3  |Scholarship Elena Lopes 6,462

Total . . . . . . . . . ... .. 3 153,990

b Approved for future payment

None

TJotal . . . . . . . . . . . . . . . . . .. . ... .. ... ... P 3 0

Form 990-PF (2009)




Form 990-PF (2009)
3N Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

b N

[y
- QWA

-

12
13

Page 12

Unrelated business income

Excluded by section 5§12, 513, or 514

(a)

Business code

{b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of

the ingtructione \
the instruchans )

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dwidends and interest from secunties

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

14

113,866

b

[+

d

e

Subtotal. Add columns (b}, (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

113,866

(See worksheet in ine 13 instructions on page 28 to verify calculatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

113,866

instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted mmportantl
v accomfllshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page

to the
9 of the

N/A

Form 990-PF (2009)



Form 990-PF (2009) Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political {
organizationg? '

a Transfers from the reporting foundation to a nonchantable exempt organization of: N T
(1) Cash . . . . . . . oL e e e e e e 1a(1) v
(2) Otherassets . . . . . . . . . . ..o e e s e 1a(2) v

b Other transactions: I A
(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . .. 1b(3) v
(4) Reimbursement arrangements . A 1) v
(5) Loans or loan guarantees . . . e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcnatlons e e e e e 1b(6 4

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value (n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharnng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)}(3)) or in section 527? . . . . . . O Yes No
b If "Yes,” complete the following schedule.
{a) Name of organization (b} Type of organization {c) Descrniption of relationship

Under penal penury, | declare. e examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it l@' of pregarer (other than taxpayer or fiductary) 1s based on all information of which preparer has any knowledge
} > $/h3/io } Pf‘es selen 7
( Signature of officer or trustee Date Title
[
I Date Preparer's identifying
g, S Check if O number (see Signature on
= SE d self-employed P age 30 of the instructions
n (26 Preparer’s} % C _,;—/ 3 /D ploy pag )
a 8 | signature i ’ P00783791
13
&= [ Firm's name (or yours Nichols, Thomson, Peek & Phelan EIN > 22-1633415
self-employed), address, -
and ZIP code 210 Orchard Street, Wsetfield, NJ 07090 Phone no 908 232-2244

Form 990-PF (2009)



LINE 16A

LINE 16C

LINE 18

LINE 23

THE BLANCHE & GEORGE WATTS
MOUNTAINSIDE COMMUNITY FOUNDATION
2009 FORM 990-PF

ADDENDUM TO PART 1, LINES 16A, 16C, 18 and 23

NICHOLS, THOMSON, PEEK &
PHELAN-Legal Fees $21,095.00

PEAPACK GLADSTONE BANK-Fees $22,128.00

FEDERAL EXCISE TAX
Estimate for 2009 $ 1,216.00
Foreign taxes paid § 208.00

NJ DIVISION OF CONSUMER AFFAIRS
2008 registration fee § 150.00
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Account Name: .

B M & G L WATTS MOUNTAINSIDE COMM FOUNDATION

I/M 009256

.

Account Number:

Tax I.D. Number:

009256

20-2942228

DETAIL OF SHORT-TERM

CAPITAL GAINS AND LOSSES

Units " . Description _ Date Date GI’OSS_ Sales | Cost or Sht.)rt-term
L Acquired Sold Price Other Basis | Gain/Loss
SHORT-TERM SALES REPORTED ON FORM 1099-B:
150.000 | BECTON DICKINSON & COMPANY 01/28/2009 | 08/24/2009 10,366.25 10,664.99 -298 74
100 000 | BECTON DICKINSON & COMPANY 01/28/2009 | 08/24/2009 6,910 83 7,109 99 -199 16
150.000 | BECTON DICKINSON & COMPANY 07/30/2009 | 08/24/2009 10,366 24 10,222.50 143 74
250.000 | BECTON DICKINSON & COMPANY 04/22/2009 | 11/23/2009 18,727 38 16,832.48 1,894.90
250.000 | BECTON DICKINSON & COMPANY 02/26/2003{ 12/08/2009 19,184.61 16,477 48 2,707.13
250.000 | BHP BILLITON LTD SPONS ADR 06/03/2009 ] 12/23/2009 18,577 02 14,476.93 4,100.09
500.000 | DEUTSCHE BK CAP TR PFD 7.60% 02/15/2008 | 01/06/2009 9,519 94 12,575.00 -3,055 06
150.000 | FIRST SOLAR INC 01/06/2009 | 03/30/2009 20,779.88 23,076 00 -2,296 12
150.000 | FIRST SOLAR INC 01/06/2009 | 05/01/2009 26,852.80 23,076.00 3,776.80
100 000 | FIRST SOLAR INC 01/16/2009 | 05/13/2009 18,271.12 14,677 20 3,593.92
250.000 | GENENTECH INC 11/18/2008 | 03/17/2009 23,420.02 20,334.75 3,085.27
250.000 | GENENTECH INC 11/24/2008 | 03/17/2009 23,420 02 19,272.25 4,147.77
125.000 | GOLDMAN SACHS GROUP INC 07/10/2009 | 09/18/2009 22,590.67 17,966.90 4,623.77
1,000.000 | HARLEY DAVIDSON 08/08/2008 | 02/26/2009 10,240.04 41,310 00 -31,069.96
250.000 | L-3 COMMUNICATIONS HLDGS 06/20/2008 | 03/30/2009 16,833.65 23,869.00 -7,035.35
250 000 | MORGAN STANLEY 09/19/2008 | 07/27/2009 7,017.32 6,842 25 175 07
250 000 | MORGAN STANLEY 10/03/2008 | 07/27/2009 7,017.32 6,445 00 572.32
75,000.000 | MORGAN STANLEY D W 11% 1/30/24 01/27/2009 | 05/18/2009 75,375.00 74,250.00 1,125.00
250 000 | NATIONAL OILWELL VARCO 09/19/2008 | 02/13/2009 6,990.96 14,914 25 -7,923.29
50.000 | NATIONAL OILWELL VARCO 10/03/2008 | 05/19/2009 1,738.97 2,209.35 -461 38
200.000 | NATIONAL OILWELL VARCO 10/03/2008 | 05/19/2009 6,955.86 8,801.40 -1,845.54
150.000 | NATIONAL OILWELL VARCO 01/06/2009 | 05/19/2009 5,216 89 4,580 85 636 04
100.000 | NATIONAL OILWELL VARCO 01/06/2003 | 05/19/2009 3,477.93 3,053 90 424.03
150.000 | NATIONAL OILWELL VARCO 04/23/2009 | 05/19/2009 5,216 89 4,352.43 864 46
250.000 | NATIONAL OILWELL VARCO 04/23/2009 | 05/19/2009 8,694.82 7,254 05 1,440.77
500.000 | NATIONAL OILWELL VARCO 04/23/2009 | 08/28/2009 18,875.87 14,508 10 4,367.77
250.000 | NATIONAL OILWELL VARCO ' 02/03/2009 | 08/28/2009 9,437.94 6,333.68 3,104.26
500 000 | NATIONAL OILWELL VARCO 02/03/2009 | 08/28/2009 18,875.88 12,667 35 6,208 53
475.000 | PEABODY ENERGY 11/24/2008 | 06/03/2009 16,305.84 10,530.04 5,775 80
800.000 | POWERSHARES Q0Q TR UT SER 1 01/10/2008 | 01/06/2009 24,943.86 38,047 92 -13,104 06
400.000 | T ROWE PRICE GROUP INC 07/30/2009 | 10/26/2009 21,704.55 18,847.96 2,856.59
100.000 | T ROWE PRICE GROUP INC 07/30/2009 | 11/09/2003 5,063.05 4,711.99 351.06
250.000 | US BANCORP DEL COM NEW 07/10/2009 | 07/30/2009 4,982.47 4,179.98 802.49
25,000.000 | WILMINGTON TRUST CORP 8.50% 4/2/18 07/23/2009 | 09/30/2009 25,000.00 24,968.75 31.25
250.000 | NABORS INDUSTRIES LTD 11/18/2008 | 04/22/2009 3,710.20 3,582.30 127.90
250.000 | NABORS INDUSTRIES LTD 11/18/2008 | 04/22/2009 3,710.21 3,582 30 127.91
250 000 | NABORS INDUSTRIES LTD 03/18/2008 | 04/22/2009 3,710.21 2,399.75 1,310.46
TOTAL SHORT-TERM SALES REPORTED ON 1099-B 540,082.51 548,996.07 -8,913.56
TOTAL SHORT-TERM SALES 540,082.51 548,996 07 -8,913.56
IMPORTANT TAX RETURN DOCUMENT ENCLOSED
XD360 1000
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Account Name:,

B M & G LL WATTS MOUNTAINSIDE COMM FOUNDATION
I/M 009256

Account Number: 009256

Tax I.D. Number: 20-2942228

DETAIL OF LONG-TERM CAPITAL GAINS AND LOSSES

Units Description Dat.:e Date Gross. Sales Cost or . Lor-rg-term
- _| Acquired Sold Price Other Basis Gain/Loss
15% MAXIMUM RATE SALES REPORTED ON FORM 1099-B-
250.000 | AT&T INC SR NT 6.375% PFD 04/28/2008 | 12/23/2009 6,679 83 6,382.50 297 33
50.000 | AIR PRODUCTS AND CHEMICALS INC 01/23/2008 | 08/24/2009 3,840 41 4,206 01 -365 60
200.000 | AIR PRODUCTS AND CHEMICALS INC 01/23/2008 | 08/24/2009 15,361 62 16,824 03 -1,462 41
250.000 | BAC CAP TRUST III PFD 7 00% 03/22/2007 | 01/06/2009 5,387.49 6,339.90 -952.41
250 000 | DANAHER CORPORATION 01/25/2008 | 01/26/2009 14,103.17 18,867.17 -4,764.00
500.000 | DANAHER CORPORATION 02/12/2008 | 04/03/2009 26,730 64 36,630.00 -9,899 36
500 000 | E M C CORP MASS 10/26/2006 { 01/27/2009 5,324.97 6,370.00 -1,045 03
1,000 000 | E M C CORP MASS 08/09/2006 | 01/27/2009 10,649.95 9,830 00 819.95
500.000 | E M C CORP MASS 08/09/2006 | 01/27/2009 5,324 97 4,915.00 409.97
75,000.000 | FHLMC 5.375% 1/9/14 CALLABLE 1/9/09 05/03/2007 | 01/09/2009 75,000 00 74,890 50 109 50
75,000 000 | FEDERAL HOME LOAN BANKS 5 05% 10/01/12 09/17/2007 | 10/01/2009 75,000.00 75,000 00

20,000.000 | FHLB 5.00% 11/5/14 CALLABLE 11/5/10 10/23/2007] 07/06/2009 20,800 00 20,000 00 800 00
85,000 000 | FHLB 5.00% 11/5/14 CALLABLE 11/5/10 10/23/2007 | 07/06/2009 88,400.00 85,000 00 3,400.00
50,000.000 | FHLB 5 00% 12/27/17 CALLABLE 12/27/11 12/17/2007 | 07/10/2009 51,800 00 50,000.00 1,800.00
250.000 | FORTUNE BRANDS 08/03/2006 | 02/26/2009 6,242 86 18,152 50 -11,909 64
250 000 | FORTUNE BRANDS 06/29/2006 | 02/26/2009 6,242.86 17,355.00 -11,112.14
150.000 | GENENTECH INC 12/27/2006 | 03/17/2009 14,052.01 12,067.50 1,984 51
250 000 | GENENTECH INC 05/02/2006 | 03/17/2009 23,420 02 19,222 50 4,197 52
300 000 | GENERAL ELEC CO 10/05/2007{ 12/23/2009 4,571 88 12,591 00 -8,019.12
250 00C | GENERAL ELEC CO 04/09/2008 | 12/23/2009 2,809.90 9,1€0 00 -5,350.10
200.000 | GENERAL ELEC CO 01/06/2006 | 12/23/2009 3,047 92 7,085.76 -4,037.84
50.000 | GOLDMAN SACHS GROUP INC 05/09/2006 | 04/24/2009 6,078 90 8,298 50 -2,219.60
75 000 | GOLDMAN SACHS GROUP INC 06/09/2006 | 04/24/2009 9,118.34 11,336.25 -2,217 91
25 000 | GOLDMAN SACHS GROUP INC 06/09/2006 | 09/18/2009 4,518.14 3,778 75 739.39
750 000 | GOLDMAN SACHS GROUP INC PFD 6.20% 04/07/2008 | 12/23/2009 19,029.49 18,051 53 977 96
400 000 | ITT INDS INC 01/31/2006 | 02/03/2009 17,351.94 20,420 40 -3,068.46
250.000 | L-3 COMMUNICATIONS HLDGS 01/09/2006 | 12/08/2009 20,499.55 19,172 50 1,327.05
100.000 | L-3 COMMUNICATIONS HLDGS 01/09/2006 | 12/23/2009 8,483.78 7,669 00 814,78
150.000 | L-3 COMMUNICATIONS HLDGS 08/03/2006 | 12/23/2009 12,725.67 10,805.33 1,920.34
450 000 | ELI LILLY & CO 01/24/2006 | 01/06/2009 17,747.90 25,607.25 -7,859.35
100.000 | ELI LILLY & CO 01/24/2006 | 01/06/2009 3,943 98 5,690.50 -1,746 52
450.000 | ELI LILLY & CO 12/27/2006 | 01/06/2009 17,747.89 23,544.99 -5,797 10
250.000 | S&P DEPOSITORY RECEIPT MIDCAP TR UNIT 02/09/2007 | 12/23/2009 33,180.57 38,793.33 -5,612.76
150.000 | NATIONAL OILWELL VARCO 07/25/2007 ) 02/13/2009 4,194.57 8,804 95 -4,610.38
350.000 | NATIONAL OILWELL VARCO 07/25/2007 | 05/19/2009 12,172.76 20,544.89 -8,372.13
100.000 | PPG INDUSTRIES INC 04/26/2007 | 02/03/2009 3,765.99 7,472 36 -3,706.37
250.000 | PPG INDUSTRIES INC 05/10/2007 | 02/03/2009 9,414 97 18,640.00 -9,225.03
50.000 | PPG INDUSTRIES INC 05/10/2007 | 02/03/2009 1,883.00 3,728.00 -1,845.00
50 000 [ PPG INDUSTRIES INC 05/02/2007 ) 02/03/2009 1,882.99 3,705 00 -1,822.01
300 000 | PPG INDUSTRIES INC 05/02/2007 | 02/03/2009 11,297.97 22,230 00 -10,932.03
275.000 | PEARODY ENERGY 05/13/2008 | 06/03/2009 9,440.23 19,918 25 -10,478.02
250.000 | PEABODY ENERGY 01/09/2006 | 06/03/2009 8,582.03 10,364.95 -1,782.92
250.000 | PETROLEO BRASILEIRO SA PETRO BRAS P 04/21/2008{ 10/27/2009 12,197.38 16,148.44 -3,951.06
700 000 | POWERSHARES QQQ TR UT SER 1 12/06/2007 | 01/06/2009 21,825 87 36,435.00 -14,609.13
250.000 | PROCTER & GAMBLE CO COM 05/08/2008 | 12/07/2009 15,599.60 16,580.00 -980.40
500.000 | PROCTER & GAMBLE CO COM 01/06/2006 | 12/07/2009 31,199.19 29,425.00 1,774.19
250 000 | QUEST DIAGNOSTICS INC 01/09/2006 | 05/01/2009 12,518 42 13,018 27 -499.85
25,000.000 | SIMON PROPERTY GROUP 5.00% 3/1/12 02/13/2008 | 06/18/2009 24,656.25 24,737.50 -81.25
500.000 | TEXAS INSTRUMENTS INC 01/06/2006 | 07/21/2009 11,374.71 17,165.00 -5,790 29
250.000 | US BANCORP DEL COM NEW 02/12/2008 | 03/18/2009 3,527.51 8,141.08 -4,613.57

XDg61 1.000

IMPORTANT TAX RETURN DOCUMENT ENCLOSED

TrALAMEs 40A AMAA NG I An




Account Name:

B M & G L WATTS MOUNTAINSIDE COMM FOUNDATION

I/M 009256

ACCOUl:lt Number:

Tax I.D. Number:

009256

20-2942228

DETAIL OF LONG-TERM CAPITAL GAINS AND LOSSES

I SN D ate Gross Sales Cost or. Long-ter

Units Description at.e, Date, A ] _g m

Acquired . Sold " .. Price Other Basis Gain/Loss
350.000 [ US BANCORP DEL COM NEW 02/12/2008 | 07/30/2009 6,975.46 11,397 50 -4,422.04
100.000 | US BANCORP DEL COM NEW 02/12/2008 | 07/30/2009 1,992 99 3,256 43 -1,263 44
350.000 | US BANCORP DEL COM NEW 06/12/2008 | 07/30/2009 6,975 46 10,923.50 -3,948 04
250 000 | US BANCORP DEL COM NEW 01/09/2006 | 07/30/2009 4,982.47 7,697.50 -2,715.03
450.000 | US BANCORP DEL COM NEW 01/09/2006 | 07/30/2009 8,968.44 13,855 50 -4,887.06
250.000 | NABORS INDUSTRIES LTD 03/23/2006 | 03/30/2009 2,467.73 8,243 75 -5,776.02
500.000 | NABORS INDUSTRIES LTD 09/18/2006 | 04/22/2009 7,420 42 15,235.00 -7,814.58
250.000 | TRANSOCEAN LTD ZUG NAMEN AKT 01/06/2006 | 05/01/2009 17,268.80 18,582.50 -1,313.70
TOTAL 15% MAXIMUM RATE SALES REPORTED ON 1099-B 888,801 86 1,070,308 07 -181,506 21
TOTAL LONG-TERM SALES 888,801 86| 1,070,308.07 -181,506 21

IMPORTANT TAX RETURN DOCUMENT ENCLOSED
XD961 1 000

TED11MUA 1R 24N M) nf 2R




