
See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy

Or call the IRS Identity Theft Hotline at 1-800-908-4490

https://public.resource.org/privacy?2010_08_PF:20-2043107_990PF_200912.pdf
https://public.resource.org/privacy?2010_08_PF:20-2043107_990PF_200912.pdf


160906/11/2010851 AM 

Return of Private Foundation OMB No 1545-0052 

Form 990··PF 
• 

Department of the Treasury 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 2009 

Intemal Revenue Service Note. The foundation ma be able to use a co 

For calendar year 2009, or tax year beginning , and ending 

G Check all that apply' H Initial return 

Amended return 

U Imtlal return of a former public chanty U Final return n Address change D' Name change 

Use the IRS Name of foundation 

label. 

Otherwise, 

print 

or type. 

Jerome Daley Apostolic Foundation 
Number and street (or PObox number If maillS not delivered to street address) 

200 Sage Rd. 
See Specific City or town. state. and ZIP code 

Instructions. Chapel Hill NC 27514 

I Room/sUite 

A Employer identification number 

20-2043107 
B Telephone number (see page 10 of the instructions) 

803-419-3833 
C If exemption application IS pending. check here 

o 1. Foreign orgamzatlons. check here 

2. Foreign orgamzatlons meeting the 
85% test. check here and attach computation ~ H Check type of organization: ~ Section 501(c)(3) exempt private foundation n Section 4947(a)(1) nonexempt chantable trust n Other taxable pnvate foundation E If pnvate foundation status was terminated under 

section 507(b)(1)(A). check here 

o 
~D 

~ 
(S;j) 
~ 

@ 

V"-l 

~ 

~ 
[Q 
~ 

~ 
2} 

I Fair market value of all assets at end J Accounting method' ~ Cash U Accrual 

of year (from Part II. col. (c), 0 Other (specify) 

line 16) ~ $ 514 274 (Part I column (dlmust be on cash baSIS.) 

Part L j Analysis of Revenue and Expenses (The (a) Revenue and 

CD 
::l 
c:: 
QI 
> 
CD 

0::: 

total of amounts In columns (b). (c). and (d) may not necessanly equal 
the amounts In column (a) (see page 11 of the Instnucbons) ) 

1 Contnbutlons. giftS. grants. etc. received (attach schedule) 

2 Check ~ 0 If the foundation IS not reqUIred to attach Sch B 
3 Interest on savings and temporary cash Investments 

4 DIVidends and Interest from secuntles 

5a Gross rents 

b Net rental income or (loss) 

6a Net gain or (loss) from sale of assets not on line 10 

b Gross sales pnce for all assets on line 6a 6,500 
7 Capital gain net Income (from Part IV. line 2) 

8 Net short-term capital gain 

9 Income modifications 

expenses per 
books 

116,496 

16 436 

-18,596 

F If the foundation IS In a 60-month termlnallOn 
under section 507(b)(1)(B). check here ~D 

(b) Net Investment 
Income 

16,436 

o 

(c) Adjusted net 
Income 

16,436 

o 

(d) Disbursements 
for chantable 

purposes 
(cash baSIS only) 

10a Gross sales less returns & allowances 11--------1--------1--------+--------+--------
b Less. Cost of goods sold IL-______ -+ _______ +-_______ t-______ -+ ______ _ 

III 
CD 
III 
c:: 
~ 
Q. 
>< 
W 
CD 
> .. 
CIS ... .. 
.!!! 
c:: 
E 
"C « 
"C 
c:: 
CIS 
Cl 
c:: .. 
CIS ... 
CD 
Q. 
0 

c Gross profit or (loss) (attach schedule) 

11 

12 

Other Income (attach schedule) 

Total. Add lines 1 throuqh 11 

Stmt 1 

13 

14 

Compensation of officers. directors. trustees. etc. 

Other employee salanes and wages 

15 Pension plans. employee benefits 

16a Legal fees (attach schedule) 

b Accounting fees (attach schedule) Stmt 2 
c Other profesSional fees (attach schedule) 

17 Interest 

18 Taxes (attach schedule) (see page 14 of the Instruc\lOns) S tm t 3 
19 Depreciation (attach schedule) and depletion Stmt 4 
20 Occupancy 

21 

22 

23 

24 

Travel. conferen~, and meetings __ ._. __ ._ 

Pnntlng and publications 

Otherexpenses(ati-sch) - - .. -.~~t 5 
' .. 

Total ope~ating ilnd·adJ"!1i,ni~\~I,I!i;!e exp~nses . 

Add IInes:--"13 thrQugh 23 . ~ /. .-.-

25 Contnbutlons, gifts. grants paid . .. . 

26 Total expenses and disbursements. Add hnes 24 and 25 

27 Subtract line 26 from line 12: 

a Excess of revenue over expenses and disbursements 

b Net Investment income (If negative, enter -0-) 

c Adiusted net Incomejlf negative enter -0-) 

2,617 
116,953 

18,000 
2,400 

4,740 

3,062 
3,410 

3,137 

16,884 

51 633 
165 084 
216,717 

-99,764 

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. 

DM 

2 617 2,617 
19 053 19,053 

o o 
165 084 

o o 

19 053 
19,053 

Form 990-PF 1>\ 
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Form 990-PF (2009) Jerome Daley Apostolic Foundation . 
B'alance Sheets Attached schedules and amounts In the descnpllOn column 

should be for end-of-year amounts only (See Instructions) 

1 Cash-non-Interest-beanng 

J!} 
CD 
I/) 
I/) 

<C 

I/) 
CD 
:e 

2 Savings and temporary cash investments 

3 Accounts receivable ~ 

Less: allowance for doubtful accounts ~ 

4 Pledges receivable ~ 

5 

6 

7 

8 

9 

10a 

b 

e 
11 

12 

13 

14 

15 

16 

17 

18 

19 

Less' allowance for doubtful accounts ~ 

Grants receivable 

Receivables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (see page 16 ofthe 

Instructions) 

Other notes and loans receivable (att schedule) ~ 

Less: allowance for doubtful accounts ~ 

InventOries for sale or use 

Prepaid expenses and deferred charges .. 

Investments-U S. and state government obligations (attach schedule) 

Investments--corporate stock (attach schedule) 

Investments--corporate bonds (attach schedule) 

Investments-land. bUildings, and eqUipment baSIS ~ 

Less accumulated depreclabon (attach sch ) ~ 

I nvestments-mortgage loans 

Investments-other (attach schedule) See S ta temen t 
Land. bUildings, and eqUipment baSIS ~ 

Less accumulated depreclabon (attach sch ) ~ S tm t 7 
Other assets (descnbe ~ 

Total assets (to be completed by all filers-see the 

instructions. Also, see paQe 1, Item I) 

Accounts payable and accrued expenses 

Grants payable 

Deferred revenue 

6 
7,686 
2;643 

) 

:c 
ca 

::::i 

20 

21 

Loans from officers, directors, trustees, and other disqualified persons 

Mortgages and other notes payable (attach schedule) 

I/) 
CD 

22 

23 

g 24 

..!!! 25 
ca 
III 26 
'0 
c 
::::II 

LL o 27 

~ 28 
I/) 29 

~ 30 ... 
CD 
Z 31 

Other liabilities (deSCribe ~ 

Total liabilities (add lines 17 throuQh 22) 

Foundations thatfollow SFAS 117, check here ~ _ U 
and complete lines 24 through 26 and lines 30 and 31. 

Unrestncted 

Temporarily restricted 

Permanently restncted 

Foundations that do not follow SFAS 117, check here ~ 
and complete lines 27 through 31. 

Capital stock, trust principal, or current funds 

Paid-In or capital surplus, or land, bldg., and equipment fund 

Retained earnings, accumulated income, endowment, or other funds 

Total net assets or fund balances (see page 17 of the 

Instructions) ... 

Total liabilities and net assets/fund balances (see page 17 

of the instructions) 

: Part III I AnalYSIS of Changes In Net Assets or Fund Balances 

20-2043107 Page 2 
Beginning of year End of year 

(a) Book Value (b) Book Value (e) Fair Market Value 

578,088 465 699 465,699 

r---------------r----------------~------ --

1------------1------------- --I------ ~--- -

r--------------t-----~------ -----

r-------------~ 1--------- - --- -- -

43,532 43,532 
J 

33,687 5 043 5,043 

611 775 514 274 514 274 
505 2,892 

i 
! 

505 2 892 

I 

I 
I 

! 

611,270 511,382 

611,270 511,382 I 
I 
I 

611,775 514,274 I 
I 

1 Total net assets or fund balances at beginning of year-Part II, column (a), line 30 (must agree With 

end-of-year figure reported on pnor year's return) 1 611,270 
2 Enter amount from Part I, line 27a 2 -99,764 

3 Other Increases not included in line 2 (Itemize) ~ 3 

4 Add lines 1, 2, and 3 ... 4 511 506 
5 124 .. 

511 382 6 
5 Decreases not included In line 2 (Itemize) ~ See Statement 8 
6 Total net assets or fund balances at end of year (line 4 ml~~s' hne 5}-Part II, columnlb), line 30 

Fonm 990-PF (2009) 

OAA 
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, P rt IV I C 
Jerome Daley Apostolic Foundation 20-2043107 Page 3 form 990-PF (2009) 

a apia ams an osses or ax on Investment ncome -t I G - d L f T I 
(a) List and descnbe the klnd(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold . P-Purchase 2-story bnck warehouse, or common stock, 200 shs MLC Co ) D-Oonatlon (mo , day, yr ) (mo , day, yr ) 

1a N/A 
b 

c 
d 

e 

(e) Gross sales pnce (f) DepreCiation allowed (g) Cost or other baSIS (h) Gain or (loss) 
(or allowable) plus expense of sale (e) plus (f) minus (g) 

a 

b 

c 
d 

e 
Complete only for assets shOWing gain In column (h) and owned by the foundation on 12131/69 (I) Gains (Col (h) gain minus 

(I) F M V as of 12131/69 
OJ Adjusted baSIS (k) Excess of col (I) col. (k), but not less than -0-) or 

as of 12131/69 over col (j), If any 

a 

b 

c 
d 

e 

2 Capital gain net income or (net capital loss) { If gain, also enter In Part I, line 7 } If (loss), enter -0- In Part I, line 7 

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6), 

If gain, also enter In Part I, line 8, column (c) (see pages 13 and 17 of the Instructions) } 
If (loss), enter -0- In Part I line 8 

Part V I Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net Investment Income,) 

If section 4940(d)(2) applies, leave thiS part blank. 

2 

3 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? 

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part. 

D Yes ~ No 

1 Enter the appropnate amount in each column for each year' see page 18 of the instructions before making any entries 

2 

3 

4 

5 

6 

7 

S 

OM 

(a) (b) (e) Base penod years 
Calendar year (or tax year beginning In) Adjusted qualifying dlstnbutlons Net value of nonchantable-use assets 

2008 176 314 482 473 
2007 116,292 309 620 
2006 81 930 106,146 
2005 32 398 91 650 
2004 

Total of line 1, column (d) 2 

Average dlstnbutlon ratio for the 5-year base period-divide the total on line 2 by 5, or by the 

number of years the foundation has been In eXistence If less than 5 years 3 

Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 

Multiply line 4 by line 3 

Enter 1 % of net Investment Income (1 % of Part I, line 27b) 

Add lines 5 and 6 . . .. 

Enter qualifying dlstnbutlons from Part XII, line 4 .. 
If line 8 is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part uSing a 1% tax rate. See the 

Part VI instructions on page 18. 

5 

6 

7 

S 

Losses (from col (h)) 

(d) 
Dlstnbutlon ratio 

(col (b) diVided by col (c)) 

0.365438 
0.375596 
0.771861 
0.353497 

1.866392 

0.466598 

513,885 

239 778 

191 

239,969 

165,084 

Form 990·PF (2009) 
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Form 990-~F (2009) Jerome Daley Apostolic Foundation 20-2043107 
I Part VI 1 E"cise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-5ee page 18 of the instructions 

Page 4 

1a Exempt operating foundations described In section 4940(d)(2), check here ~ U and enter "N/A" on line 1. 

Date 'of ruling or determination letter' (attach copy of letter If necessary-see instructions) } ~-- ~-------- - ! 

b Domestic foundations that meet the section 4940(e) requirements In Part V, check 

here ~ 0 and enter 1 % of Part I, line 27b . .. 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of 

Part I, line 12, col (b) 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

5 

6 

a 

b 

c 

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments: 

2009 estimated tax payments and 2008 overpayment credited to 2009 

Exempt foreign organizations-tax Withheld at source .. 

6a 

6b 

6c 

1 381 
! 
I 

-

2 0 
3 381 
4 0 
5 381 

I 

i 
! 
! 

d 

7 

8 

Tax paid With application for extension of time to file (Form 8868) 

Backup Withholding erroneously Withheld L-..:6;:d-L... _______ --+--+-----.. ~-
Total credits and payments. Add lines 6a through 6d 

Enter any penalty for underpayment of estimated tax. Check here o If Form 2220 IS attached 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid .. 
11 Enter the amount of line 10 to be Credited to 2010 estimated tax ~ Refunded 

I Part VII-A I Statements Regarding Activities 
1a DUring the tax year, did the foundation attempt to influence any national, state, or local legislation or did It 

participate or Intervene in any political campaign? 

b Did It spend more than $100 dunng the year (either directly or Indirectly) for political purposes (see page 19 

of the Instructions for definition)? 

c 
d 

If the answer IS "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials 

published or dlstnbuted by the foundation In connection With the actlvllies. 

Did the foundation file Form 1120-POL for this year? 

Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year: 

~ 

~ 

~ 

(1) On the foundation. ~ $ (2) On foundation managers. ~ $ ________ _ 

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed 

on foundation managers. ~ $ _________ _ 

2 Has the foundation engaged in any actiVities that have not previously been reported to the IRS? 

If ''Yes,'' attach a detailed descnptlon of the actiVities 

3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, articles of 

incorporation, or bylaws, or other Similar instruments? If ''Yes," attach a conformed copy of the changes 

4a Old the foundation have unrelated business gross income of $1 ,000 or more during the year? 

b If "Yes," has it filed a tax return on Form 990-T for thiS year? 

5 Was there a liqUidation, temllnation, dlssolulion, or substantial contraction during the year? 

If "Yes," attach the statement required by Generallnstruclion T 
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 

• By language In the governing Instrument, or 

• By state legislation that effectively amends the governing instrument so that no mandatory directions that 

conflict With the state law remain In the governing Instrument? ... 

7 Did the foundation have at least $5,000 In assets at any time during the year? If ''Yes," complete Part II, col. (c), and Part XV 

Sa Enter the states to which the foundation reports or with which it is registered (see page 19 of the 

instructions) ~ . . NC . . . . . . .. . . 
b If the answer IS "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General 

(or deSignate) of each state as required by General Instruction G? If "No," attach explanation 

9 Is the foundation claiming status as a private operating foundation Within the meaning of section 4942{J)(3) or 

49420)(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on page 

27)? If "Yes," complete Part XIV 

10 Old any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their 

names and addresses 

7/1 INT 2 FTP 3 TOT 

OAA 

7 

8 

9 

10 

11 

.N/A 

381 

Yes No 

1a X 

1b X 
I 
i ---- -_., 

1c X 

2 X 
I 
I 

-- -- -- -

3 X 
4a X 
4b 

5 X 

I ___ ~ __ J 

6 X 
7 X 

8b X 

9 X 

10 X 
386 Form 990-PF (2009) 
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Form 990-E>F (2009) Jerome Daley Apostolic Foundation 20-2043107 PaQe 5 
i Part VII-A I , Statements Regarding Activities (continued) I 

11 At an~ time dunng the year, did the foundation, directly or Indirectly, own a controlled entity within the 

meaning of section 512(b)(13)? If 'Yes,' attach schedule (see page 20 of the instructions) 11 X .. 
12 Old the foundation acquire a direct or indirect interest in any applicable Insurance contract before 

August 17, 2008? 12 X .. .. 
13 Did the foundation comply With the public Inspection requirements for its annual retums and exemption application? 13 X 

Website address ~ None 
14 The books are in care of ~ 'Melisha Meredith 

9 Coachman Court 
Telephone no. ~ 919-968-4120 

Located at ~ Col ~ia r SC ZIP+4 ~ 29229 
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Check here .. 

~ 115 I and enter the amount of tax-exempt interest received or accrued during the year 

I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes No 

1a Dunng the year did the foundation (either directly or indirectly): 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes ~ No 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a 

disqualified person? § Yes I No 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No 

(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? Yes No 

(5) Transfer any Income or assets to a disqualified person (or make any of either available for 

the benefit or use of a disqualified person)? D Yes ~ No 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" if the 

foundation agreed to make a grant to or to employ the offiCial for a penod after I 

~ No 
! 

terrnlnatlon of government service, if terminating Within 90 days) D Yes 

b If any answer IS "Yes" to 1a(1 )-(6), did any of the acts fall to qualify under the exceptions descnbed In Regulations 
I 

~ -

section 53.4941 (d)-3 or In a current notice regarding disaster assistance (see page 20 of the Instructions)? N/A 1b 

Organizations relYing on a current notice regarding disaster assistance check here ~'D I 

c Old the foundation engage In a pnor year In any of the acts described In 1 a, other than excepted acts, that ---- ~- ~-

were not corrected before the first day of the tax year beginning In 2009? N/A 1c 

2 Taxes on failure to dlstnbute income (section 4942)(does not apply for years the foundation was a private 

operating foundation defined in section 4942{j)(3) or 4942{j)(5)): i 

a At the end of tax year 2009, did the foundation have any undlstnbuted Income (lines 6d and I 

6e, Part XIII) for tax year(s) beginning before 2009? DYes ~ No , 
If "Yes," list the years ~ 20 , 20 , 20 , 20 , 

b Are there any years listed In 2a for which the foundation is not applYing the provIsions of section 4942(a)(2) ~ 

(relating to Incorrect valuation of assets) to the year's undlstnbuted Income? (If applYing section 4942(a)(2) to - ~ 

_. 

all years listed, answer "No" and attach statement-see page 20 of the Instructions.) N/A 2b .. 
c If the proviSions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. : 

~ 20 , 20 , 20 , 20 .. 
! 3a Did the foundation hold more than a 2% direct or indirect Interest In any bUSiness enterprise 

at any time dunng the year? DYes ~ No 

b If "Yes," did It have excess bUSiness holdings In 2009 as a result of (1) any purchase by the foundation or I 

disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the 

Commissioner under section 4943(c)(7)) to dispose of holdings acqUired by gift or bequest, or (3) the lapse of 

the 1 0-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the -- ~ -~ 

foundation had excess bUSiness holdings In 2009.) N/A 3b 

4a Old the foundation Invest during the year any amount In a manner that would jeopardize its charitable purposes? 4a X 
b Old the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ItS 

-~~ - -- -- ~- ! 
charitable purpose that had not been removed from jeopardy before the first day of the tax year beglnnil'lRln 2009? 4b X 

Form 990-PF (2009) 

DM 
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Fonn 990-i'F (2009) Jerome Dal.ey Apostol.ic Foundation 20-2043107 PaQe 6 
i Part VII-B : • Statements Regarding Activities for Which Form 4720 May Be Required (continued) 
5a Durin.g the year did the foundation payor incur any amount to' 

(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e»? 0 Yes ~ No 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, 

directly or indirectly, any voter registration dnve? B Yes i No 

(3) Provide a grant to an Individual for travel, study, or other similar purposes? Yes No 
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in 

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the Instructions) 0 Yes ~ No 
, 

(5) ProVide for any purpose other than religious, chantable, sCientific, literary, or educational 

purposes, or for the prevention of cruelty to children or animals? . 0 Yes ~ No .. 
b If any answer is "Yes" to 5a(1 )-(5), did any of the transactions fall to qualify under the exceptions descnbed in - - i -

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the Instructions)? N/A 5b 

Organizations relYing on a current notice regarding disaster assistance check here ~ 0 I , .. 
c Ifthe answer IS "Yes· to question 5a(4), does the foundation claim exemption from the tax 

because It maintained expenditure responSibility for the grant? N/A 0 Yes 0 No I 

If ''Yes," attach the statement required by Regulations section 53 4945-5(d) 

6a Did the foundation, dunng the year, receive any funds, directly or Indirectly, to pay premiums 

on a personal benefit contract? 0 Yes ~ No --.. 
b Old the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X 

If "Yes" to 6b, file Fonn 8870. 

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? 0 Yes ~ No 
I 

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . .. N/A 7b 

I Part VIII I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

1 List all officers directors trustees foundation managers and their compensation (see page 22 of the instructions). , , , 

(b) Title. and average (e) Compensation (d) Contnbutlons to 

(a) Name and address hours per week (If not paid, enter employee benefit (e) Expense account, 

devoted to position -0-) plans and deferred other allowances 
compensabon 

J£orome Dal.ey El.91n D1rector 

17 Cl.ub lUdge Ct SC 29045 40.00 12 000 0 0 

GElnev1eve Dal.e¥ El.91n Bookkeep1ng 

17 Cl.ub lUdge Ct SC 29045 2.00 6 000 0 0 

2 Compensation of five highest-paid employees (other than those included on line 1-see page 23 of the instructions). 
If none enter "NONE" , 

(b) Title, and average (d) Contnbubons to 
employee benefit (e) Expense account. (a) Name and address of each employee paid more than $50.000 hours per week (e) CompensatIOn plans and deferred other allowances devoted to poSItIOn compensation 

NONE 

.. .. 

Total number of other employees paid over $50,000 ~I 
Fonn 990-PF (2009) 

OM 
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form 990-PF (2009) Jerome Daley Apostolic Foundation 20-2043107 
1_ P~rt VUI J ~nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 

Page 7 

and Contractors (continued) 
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions) If none enter "NONE" , 

(a) Name and address of each person paid more than $50,000 (b) Type of selVlce (e) Compensation 

NONE 

, , 

" 

Total number of others receiving over $50,000 for professional services ~I 

Summary of Direct Charitable Activities 

list the foundation's four largest direct chantable actIVIties dunng the tax year Include relevant statistical Information such as the number of 
Expenses organizations and other beneficlanes selVed, conferences convened, research papers produced, etc 

1 N/A 

" " 

2 
" , , , " 

3 

4 

" 

Part IX-B I Summary of Program-Related Investments (see page 24 of the instruction!li 
Oescnbe the two largest program-related Investments made by the foundation dunng the tax year on lines 1 and 2 Amount 

1 N/A 

" , , 

2 

" , " 

All other program-related Investments See page 24 of the instructions 

3 

Total. Add lines 1 throuah 3 ~ 

Form 990-PF (2009) 

OM 
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2009 Jerome Dale A: ostolic Foundation 20-2043107 Pa e 8 
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 

see paQe 24 of the instructions.) 
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., 

purposes: -
a Average monthly fair market value of secuntles 1a 

b Average of monthly cash balances 1b 

c Fair market value of all other assets (see page 24 of the Instructions) 1c 

d Total (add lines 1a, b, and c) 1d .. . .. 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

1c (attach detailed explanation) 11e 1 0 
2 Acquisition indebtedness applicable to line 1 assets 2 ... 
3 Subtract line 2 from line 1 d 3 . . . . . . .. 
4 Cash deemed held for charitable activities. Enter 1 Y. % of line 3 (for greater amount, see page 25 of 

the Instructions) 4 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 

6 Minimum investment return. Enter 5% of line 5 6 

l Part XU Distributable Amount (see page 25 of the Instructions) (Section 4942(j)(3) and (j)(5) pnvate operating ----- n and do not complete this part.) foundations and certain foreign organizations check here .. 

1 MInimum Investment return from Part X, line 6 1 

2a Tax on Investment income for 2009 from Part VI, line 5 1 2a I 381 
b Income tax for 2009. (This does not Include the tax from Part Vi.) .. I 2b I ----
c Add lines 2a and 2b 2c .. 

3 Distributable amount before adjustments Subtract line 2c from line 1 3 

4 Recoveries of amounts treated as qualifying distributions 4 

5 Add lines 3 and 4 5 ., .. 
6 Deduction from distnbutable amount (see page 25 of the Instructions) 6 

7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII, 

line 1 ... ... 7 

l Part XII J Qualifying Distributions (see page 25 of the instructions) 

1 

a 

b 

2 

3 

a 

b 

4 

5 

6 

OM 

Amounts paid (Including administrative expenses) to accomplish chantable, etc., purposes· -
Expenses, contributions, giftS, etc -total from Part I, column (d), line 26 1a .. 
Program-related Investments-total from Part IX-B 1b ... 
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., 

purposes 2 ... .. 
Amounts set aSide for speCific chantable projects that satisfy the. -
Suitability test (pnor IRS approval required) 3a . . .. 
Cash distribution test (attach the required schedule) 3b ... .. 
Qualifying distributions. Add lines 1 a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 

Foundations that qualify under section 4940( e) for the reduced rate of tax on net investment income. 

Enter 1 % of Part I, line 27b (see page 26 of the Instructions) 5 ... 
Adjusted qualifying distributions. Subtract line 5 from line 4 6 .... 
Note. The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation 

qualifies for the section 4940( e) reduction of tax In those years. 

0 
493 030 
28,681 

521,711 

0 
521 711 

7 826 
513,885 

25,694 

25,694 

381 
25,313 

25,313 

25,313 

1651 084 

165 084 

0 
165,084 

Form 990-PF (2009) 
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Fonn 990-PF (2009) Jerome Daley Apostolic Foundation 20-2043107 PaQe 9 
I Part XIII ! Undistributed Income (see page 26 of the instructions) 

, (a) (b) (e) (d) 

1 Dlstnbutable amount for 2009 from Part XI, Corpus Years pnor to 2008 2008 2009 

line 7 25,313 .. . .. . .. 
2 Undistributed income, If any, as of the end of 2009: 

- ----- -~ 

a Enter amount for 2008 only 

b Total for prior years: 20 __ ,20 ,20 I -- --
3 Excess dlstnbutions carryover, If any, to 2009' I 

a From 2004 

b From 2005 27,815 
c From 2006 76,623 
d From 2007 100L 811 I 

e From 2008 152,225 -- -
f Total of lines 3a through e 357 474 I 

4 Qualifying distributions for 2009 from Part XII, 

line 4: ~ $ 165,084 ----- ~~- --
a Applied to 2008, but not more than line 2a 

b Applied to undistributed Income of pnor years 

(Election required-see page 26 ofthe instructions) 

c Treated as dlstnbutlons out of corpus (Election 

reqUired-see page 26 of the Instructions) ; 

d Applied to 2009 distributable amount 25,313 
e Remaining amount distributed out of corpus 139,771 I 

5 Excess dlstnbutlons carryover applied to 2009 

(If an amount appears In column (d), the same 

amount must be shown In column (a).) 

6 Enter the net total of each column as 

indicated below: f----------~-
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 497,245 I 

I 

Pnor years' undistributed Income. Subtract 
I 

b I 

line 4b from line 2b 
I 

c Enter the amount of pnor years' undistnbuted 

Income for which a notice of defiCiency has 

been issued, or on which the section 4942(a) 

tax has been previously assessed 
I 

d Subtract line 6c from line 6b. Taxable 
I 

amount-see page 27 of the Instructions I 

e Undlstnbuted income for 2008. Subtract line 

4a from line 2a. Taxable amount-see page I 

27 of the instructions 

f Undlstnbuted Income for 2009. Subtract lines 

4d and 5 from line 1. This amount must be 

distnbuted In 2010 ° 
7 Amounts treated as distributions out of corpus 

to satisfy requirements imposed by section I 
I 

170(b)(1 )(F) or 4942(g)(3) (see page 27 of the 

Instructions) 

8 Excess distributions carryover from 2004 not I 

applied on line 5 or line 7 (see page 27 of the 

Instructions) .. 
9 Excess distributions canryover to 2010. : 

Subtract lines 7 and 8 from line 6a 497,245 I 

10 AnalysIs of line 9' : 

Excess from 2005 27,815 I a I .. 
b Excess from 2006 76 623 ..... 
c Excess from 2007 100 811 ... 
d Excess from 2008 152,225 

I 

e Excess from 2009 139 771 
Form 990-PF (2009) 

OM 
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Form 990·PF (2009) Jerome Daley Apos tolic Foundation 20-2043107 Pag 10 e 
I 

I 

Part XJV I Private Operating Foundations (see paQe 27 of the instructions and Part VII-A Question 9) 
1a If the foundation has received a ruling or determination letter that It IS a private operating 

founqatlon, and the ruling IS effective for 2009, enter the date of the ruling . ~ 
b Check box to indicate whether the foundation IS a Private operating foundation descnbed In section 'n 4942(I}(3} or I 1 4942(j)( 5) 

2a Enter the lesser of the adjusted net Tax year Pnor 3 years 

Income from Part I or the minimum (a) 2009 (b) 2008 (e) 2007 (d) 2006 
(e) Total 

Investment retum from Part X for 

each year listed 

b 85% of line 2a 

c Qualifying dlstnbutlons from Part XII, 

line 4 for each year listed 

d Amounts Included In line 2c not used directly 

for active conduct of exempt activities 

e Qualifying distnbutions made directly 

for active conduct of exempt activities 

Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 

altemative test relied upon. 

a "Assets" altematlve test-enter: 

(1) Value of all assets 

(2) Value of assets qualifying under 

section 4942{j)(3)(B)(i) 

b "Endowment" altematlve test-enter 2/3 

of minimum Investment retum shown In 

Part X, line 6 for each year listed 

c "Support" altemative test-enter 

(1) Total support other than gross 
investment income (Interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942U)(3)(B)(iii) 

(3) Largest amount of support from 

an exempt organization 

(4) Gross Investment income 

Partl<YJ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at 
any time during the year-see page 28 of the instructions.> 

Information Regarding Foundation Managers: 

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation 

before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2» 

Jerome Daley 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the 

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. 

N/A 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ ~ if the foundation only makes contnbutlons to preselected chantable organizations and does not accept 

unsoliCited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or 

organizations under other conditions, complete items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applications should be addressed: 

N/A 

b The form In which applications should be submitted and Information and matenals they should Include 

N/A 
c Any submission deadlines: 

N/A 
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors. 

N/A 

OAA 

$111,677 

Fonn 990-PF (2009) 
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form 990-r>F (2009) Jerome Daley Apos tolic Foundation 20-2043107 Page 11 
! Part XV: Supplementary Information (continued) 
3 G t d C t"b f P"d 0 th Y A d f F t ran 5 an on rI u Ions al urmg e ear or ~pprove or u ure P t aymen 

Recipient 
If reCipient Is an Individual, Foundation 

show any relationship to 
status of 

Purpose of grant or 
Amount 

any foundation manager contnbutlon 
Name and address (home or business) or substantial contnbu1or 

recIpient 

a Paid dunng the year 

See Statement 9 
165,084 

Total ~ 3a 165.084 
b Approved for future payment 

N/A 

Total ~ 3b 

DAA Fonn 990-PF (2009) 
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I P rt XVI A i 
Form,990-f'F (2009) Jerome Daley Apostolic Foundation 20-2043107 Page 12 
I a - , nalVSIS 0 ncome- ro ucma ctlvltles A fl P d A' 
Enter gros~ amounts unless otherwise indicated. Unrelated bUSiness Income Excluded by section 512, 513, or 514 (e) 

Related or exempt 
(a) (b) (c) (d) function Income 

Business code Amount ExclUSion Amount (See page 28 of code 
1 Program service revenue: the instructions) 

a 
b 

c 
d 

e 

f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash Investments 1 16 436 
4 DIvidends and interest from secuntles 

5 Net rental income or (loss) from real estate: 

a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal property 

7 Other Investment income 

8 Gain or (loss) from sales of assets other than Inventory 1 -18 596 
9 Net Income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue' a 
b Catalysta Seed Fund 1 2 105 
c Grace Churches International 1 512 
d 

e 

12 Subtotal. Add columns (b), (d), and (e) 0 457 0 
13 Total. Add line 12, columns (b), (d), and (e) 13 457 
(See worksheet In line 131nstrucllons on page 28 to venfy calculations.) 

I P XVI B I f art - Relationship 0 Activities to the Accompi IS ment 0 I" h fE xempt P urposes 
Line No. Explain below how each actiVity for which Income is reported In column (e) of Part XVI-A contributed Importantly to the 

'Y accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the 
instructions ) 

N/A 

OAA Fonn 990-PF (2009) 
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form.990-PF (2009) Jerome Daley Apostolic Foundation 20-2043107 Page 13 
'i?aJtJ(Vllj ~nformation Regarding Transfers To and Transactions and Relationships With Noncharitable 

1 
E to f xemp1 rganlza Ions 

Did the organization directly or Indirectly engage In any of the following with any other organization descnbed 

in section 501(c) ofthe Code (other than section 501(c)(3) organizations) or In section 527, relating to political 

organizations? 

a Transfers from the reporting foundation to a nonchantable exempt organization of: 

(1) Cash 

(2) Other assets 

b Other transactions: 

(1) Sales of assets to a noncharitable exempt organization 

(2) Purchases of assets from a nonchantable exempt organization . .. . . 
(3) Rental of facIlities, equipment, or other assets . . . . .. 
(4) Reimbursement arrangements 

(5) Loans or loan guarantees . . .. 
(6) Performance of services or membership or fund raising solicitations .. 

c Shanng of faCIlities, equipment, mailing lists, other assets, or paid employees . 

d If the answer to any of the above IS "Yes," complete the following schedule. Column (b) should always show the fair market 

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market 

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received. 

Yes No 

~ 

1al1) X 
1a(2) X 

---
1b(1) X 
1b(2) X 
1b(3) X 
1b(4) X ... 
1blst X 
1b(6) X 
1c X 

(a) Line no (b) Amount Involved (e) Name of nonehantable exempt organizatIOn (d) Descnptlon of transfers, transactIOns, and shanng arrangements 

N/A 

2a 15 the foundation directly or indirectly affiliated With, or related to, one or more tax-exempt organizations 

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 

b If"Y I ~ II d es, complete the 0 oWing sche ule. 

o Yes ~ No 

(a) Name of organization (b) Type of organization (e) Descnptlon of relationship 

N/A 

Under penalties of pel')ury, I declare that I have examined thiS return, Including accompanying schedules and statements, and to the best of my knowledge and 
belief, It IS true, correct, and complete Declaration of preparer (other than taxpayer or fidUCiary) IS based on all Information of which preparer has any knowledge 

~)CQ"'A_. ~() 0 IA~ W, t. 72.6/'0 ~ Director 
e SlgnaJl're of officer or trustee U U Date Title 

Cb IV 

~~ ~ tJlk, (I"A, ~ Date 
Prepare(s Identifying :z: Check If number (see Signature on 

c:: UI>o Preparer's ~ self-employed ~ 0 page 30 of the InstructIOns) 
CI '\.,-

signature 06/11/10  Cii -aCDC 
.-~o 
nlC.CD William Temple Allen, CPA, P.A. D..CDUI Firm's name (or yours If 0::::;) 

self-employed), address, ~3620 Cape Center Drive EIN ~ 56-1833865 
and ZIP code Fayetteville, NC 28304 Phone no 910-323-0191 

Form 990-PF (2009) 

DM 
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.Sch~duLe B 
(Form 990, 990-EZ, 
or 990-PF) 
Department of the Treasury 
Intemal Revenue Service 

Schedule of Contributors 
~ Attach to Form 990, 990-EZ, or 990-PF. 

OMB No 1545-0047 

2009 
Name of the organization Employer identification number 

Jerome Daley Apostolic Foundation 20-2043107 
Organization type (check one)' 

Filers of: Section: 

Form 990 or 990-EZ o 501(c)( ) (enter number) organization 

o 4947(a)(1) nonexempt chantable trust not treated as a private foundation 

o 527 political organization 

Form 990-PF ~ 501 (c)(3) exempt pnvate foundation 

o 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation 

o 501 (c)(3) taxable private foundation 

Check If your organization IS covered by the General Rule or a Special Rule. 
Note. Only a section 501(c)(7). (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See 
instructions. 

General Rule 

~ For an organization filing Form 990. 990-EZ. or 990-PF that received. dunng the year. $5,000 or more (in money or 

property) from anyone contributor. Complete Parts I and II. 

Special Rules 

o For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under 

sections 509(a)(1) and 170(b)(1 )(A)(VI), and received from anyone contributor, dunng the year, a contnbution of the greater 

of (1) $5,000 or (2) 2% of the amount on (I) Form 990, Part VIII, line 1 h or (II) Form 990-EZ, line 1. Complete Parts I and 

II. 

o For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from anyone contributor, dUring 

the year, aggregate contributions of more than $1,000 for use exclUSively for religiOUS, chantable, scientific, literary, or 

educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, II, and III. 

o For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from anyone contributor, during 

the year, contributions for use exclUSively for religious, charitable, etc., purposes, but these contnbutlons did not 

aggregate to more than $1,000. If thiS box is checked, enter here the total contributions that were received dUring the 

year for an exclusively religiOUS, chantable, etc., purpose. Do not complete any of the parts unless the General Rule 

applies to thiS organization because It received nonexclusively religiOUS, charitable, etc., contributions of $5,000 or more 

dUring the year 

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of ItS Form 990, or check the box In the heading of ItS Form 

990-EZ, or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, 

or 990-PF). 

~ $ 

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions 
for Form 990, 990-EZ, or 990-PF. 

Schedule B (Form 990, 990-EZ, or 990-PF) (2009) 

DAA 
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1 of 1 of Part , 
Name of organization Employer identification number 

Jerome Dale A ostolic Foundation 20-2043107 

i PEl'iJ_1 Contributors (see instructions) 

(a) (b) (c) (d) 
No. Name, address and ZIP + 4 Aggregate contributions Tv De of contribution 

1 Jerome ~aley Person 

~ 17 Club Ridge Ct. Payroll 

$ 111, .676 Noncash .. . .. 
El9in SC 29045 (Complete Part II ifthere is 

a noncash contribution.) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 A~re-.9.ate contributions Type of contribution 

Person § Payroll 

$ Noncash .. 
(Complete Part II If there IS 

a noncash contribution.) 

(a) (b) (c) (d) 
No. Name address and ZIP + 4 Aggregate contributions TVDe of contribution 

Person § .. 
Payroll 

$ Noncash .. 
. . .. (Complete Part II If there is 

a noncash contribution ) 

(a) (b) (c) (d) 

No. Name address and ZIP + 4 ~rl!gate contributions Type of contribution 

Person § Payroll 

$ Noncash 

.. (Complete Part /I if there IS 

a noncash contribution ) 

(a) (b) (c) (d) 

No. Name address, and ZIP + 4 A.JI9I'~ate contributions Type of contribution 

Person § Payroll 

$ Noncash .... 
(Complete Part II If there IS 

a noncash contribution ) 

(a) (b) (c) (d) 

No. Name address, and ZIP + 4 AQRr~te contributions Type of contribution 

Person § .. 
Payroll 

$ Noncash 

(Complete Part fllf there is 

a noncash contribution.) 

Schedule B (Form 990, 990-EZ, or 990-PF) (2009) 

DAA 



1609 Jerome Daley Apostolic Foundation 

20-2043107 

FYE: 12/31/2009 

Descri~tion 

Whom Date Date 

. 
611112010 8:51 AM 

Federal Statements 

form 990-PF. Part I. Line 6a - Sale of Assets 

How 
Received 

Sale Net 
Sold Acguired Sold Price Cost Ex~ense De~reciation Gain I Loss 

Volvo Purchase 
6/15/05 7/20/09 $ 6,500 $ 38,956 $ $ 

Computer Purchase 
10/12/06 1/01/09 2,929 

Computer Purchase 
6/10/08 12/20/09 2,153 

Total 

Descri~tion 

Catalysta Seed Fund 
Grace Churches International 

Total 

Description 

Accounting Fees 

Total 

$ 6,500 $ 44,038 $ o $ 

Statement 1 - Form 990-PF, Part I, Line 11 - Other Income 

Revenue per Net Investment 
Books Income 

$ 2,105 $ 2,105 
512 512 

$ 2,617 $ 2,617 

Statement 2 - Form 990-PF, Part I, Line 16b - Accounting Fees 

Total 
$ 4,740 

$ 4,740 

Net 
Investment 

$_----
$ 0 

Adjusted 
Net 

$_----
$ 0 

13,860 $ -18,596 

1,978 -951 

775 -1,378 

16,613 $ -20,925 

$ 

$ 

Adjusted Net 
Income 

2,105 
512 

2,617 

Charitable 
Purpose 

$_----
$ 0 

1-2 



1609 Jerome Daley Apostolic Foundation 
20-2043107 
FYE: 12/31/2009 

DescriEtion 
Payroll 
Taxes & License 

Total 

Federal Statements 

Statement 3 - Form 990-PF, Part I, Line 18 - Taxes 

Net 
Total Investment 

$ 1,561 $ $ 
1,501 

$ 3,062 $ 0 $ 

Statement 4 - Form 990-PFI Part II Line 19 - DeRreciation 

DescriEtion 

. 
611112010 8:51 AM 

Adjusted Charitable 
Net Purpose 

$ 

0 $ 0 

Date Cost Prior Year Current Year Net Investment Adjusted Net 
Acguired Basis 

Volvo 
6/15/05 $ 38,956 $ 

Computer 
10/12/06 2,929 

Office Equipment 
5/11/06 882 

Computer 
6/10/08 2,153 

Furniture 
1/05/08 4,613 

Computer - Apple Laptop 
12/15/09 

Total $ 

Description 

Expenses 
Bank Fees 
Outreach 
Office Expenses 

2,191 

51,724 $ 

DeEreciation Method Life ~reciation 

12,185 2000B 5 $ 1,675 $ 

1,927 2000B 5 51 

644 2000B 5 100 

431 2000B 5 344 

659 2000B 7 1,130 

2000B 5 110 

15,846 $ 3,410 $ 

Statement 5 - Form 990-PF I Part t Line 23 - Other EXRenses 

$ 

Total 

507 
3,862 

811 

$ 

Net 
Investment 

$ 

Adjusted 
Net 

Income 

$ 

Income 

$ 

o $ 

Charitable 
Purpose 

3-5 

0 



1609 Jerome Daley Apostolic Foundation 

20-2043107 
FYE: 12/31/2009 

Federal Statements 

Statemelllt 5 - Form 990·PF, Part I, Line 23 • Other Expenses (continued) 

Descrietion Total 
Telephone $ 1,709 
Postage 381 
Meals 88 
Religious Library 455 
Auto -Fuel 1,552 
Contracted Labor 277 
Contracted Services 7,242 

Total $ 16,884 

$ 

Net 
Investment 

$ 0 

$ 

$ 

Adjusted 
Net 

o 
===== 

-------

611112010 8:51 AM 

$ 

Charitable 
Purpose 

$ 0 

5 



1609 Jerome Daley Apostolic Foundation 6/11/2010 8:51 AM 
• 2'0-2043107 Federal Statements 

FYE: 12/31/2009 

Statement 6 - Form 990-PF. Part II. Line 13 - Other Investments 

Descri~tion 

Beginning End of Basis of Fair Market 
of Year Year Valuation Value 

Investment - Vehicle 
$ $ 43,532 Cost $ 43,532 

Total $ 0 $ 43,532 $ 43,532 

6 



1609 Jerome Daley Apostolic Foundation 
20-2043107 
FYE: 12/31/2009 

Federal Statements 

Statement 7 - Form 990·PF, Part II, Line 14· Land, Building, and Equipment 

Description 

Total 

Beginning 
Net Book 

$ 33,687 

$ 33,687 

End 
Cost 1 Basis 

$ 7,686 

$ 7,686 

End Accumulated 
Depreciation 

$ 2,643 

$ 2,643 

6/11/2010 8:51 AM 

Net 
FMV 

$ 5,043 

$ 5,043 

7 



-- - ---- -------

1609 Jerome Daley Apostolic Foundation 6/11/2010 8:51 AM 
.. 26-2()43107 Federal Statements 

FYE: 12/31/2009 

Statement 8 - Form 990-PF. Part III. Line 5 - Other Decreases 

Description 
50 % of Meals 
Form 990 Investment tax 

Total 

Amount 
$ 88 

36 

$ 124 
===== 

8 



1609 Jerome Daley Apostolic Foundation 6/11/2010 8:51 AM 
~ ~D-20431 07 Federal Statements 

FYE: 12/31/2009 

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000 

Jerome Daley 

Total 

Name of Manager Amount 
$ 111,677 
-----'---

$ 111,677 
======== 



1609 Jerome Daley Apostolic Foundation 
20-2043107 
FYE: 12/31/2009 

Federal Statements 

Statement 9 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the 
Year 

Name Address 
Address Relationship Status 

POBox 5043 Worldwide Ministries 
Fullerton CA 92834 501 (c) (3) 

Grace Church 200 Sage Road 
Chapel Hill NC 27514 

Gracelife Church 2 Mystic Way Drive 
Columbia SC 29229 

Kyle Holland Ministry 
Norcross GA 30092 

Ryan Meredith Ministry 
Columbia SC 29229 

Christian Associates 
Monument CO 80132 

Miscellaneous 

International Mission 
Richmond VA 23230 

6251 Crooked Creek Rd. 

9 Coachmen's Court 

18940 Base Camp Rd. 

P.O. Box 6767 

Richard Tison Ministry 1103 Cypress Gardens Blvd 
Winter Haven FL 33884 

Pioneers 10123 William Carey Drive 
Orlanda FL 32832 

Grace College 5117 Cliffdale Rd. 
Fayetteville NC 28314 

The Oliver Gospel P.O. Box 7791 
Columbia SC 29202 

Good News Fellowship HIG-43, Madhavadara Vuda 

Kairos Ministries P.O. Box 59 

Travel Leaders 4215 University Drive 
Durham NC 27707 

Gracelife Church-Computer 2 Mystic Way Drive 
Columbia SC 29229 

Purpose 

General Fund 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

Religious 

611112010 8:51 AIV1 

Amount 

• . 
J 

1,100 

4,300 

133,943 

1,100 

2,500 

500 

750 

12,000 

500 

300 

1,000 

500 

500 

2,955 

807 

2,329 

9 



1609 Jerome Daley Apostolic Foundation 
20-2043107 
FYE: 12/31/2009 

Federal Statements 

Statement 9· Form 990·PF, Part XV, Line 3a • Grants and Contributions Paid Durin the 
Year continued 

Name Address 

Address Relationship Status Purpose 

Total 

611112010 8:51 AM 

4 

Amount 

165,084 

9 
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Form
' 4562 

Department Qf the Treasury 
Intemal Revenue Service 

(99) 

Depreciation and Amortization 
(Including Information on Listed Property) 

~ See se arate instructions. ~ Attach to 

OMB No 1545-0172 

2009 
Name(s) shown on retum Identifying number 

Jerome Dale A ostolic Foundation 20-2043107 
Business or activity to which this form relates 

Indirect Depreciation 
L Part I I Election To Expense Certain Property Under Section 179 

Note: If I f you have any isted property, complete Part V be ore you complete P art . 

1 MaXimum amount. See the instructions for a higher limit for certain businesses 1 250 000 
2 Total cost of section 179 property placed In service (see instructions) 2 . .. . .. .. .. 
3 Threshold cost of section 179 property before reduction In limitation (see instructions) . 3 800LOOO ... 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less. enter -0- 4 .. 
5 Dollar IImitalion for tax year Subtract line 4 from Ime 1 If zero or less, enter -0- If married filing separately, see instructions 5 

6 (a) Descnptlon of property (b) Cost (bUSiness use only) (c) Elected cost 

7 Listed property. Enter the amount from line 29 I 7 
8 Total elected cost of section 179 property. Add amounts In column (c). lines 6 and 7 8 

9 Tentative deduction. Enter the smaller of line 5 or line 8 9 

10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10 .. 
11 BUSiness Income limitation. Enter the smaller of bUSiness Income (not less than zero) or line 5 (see Instructions) 11 

12 Section 179 expense deduction. Add lines 9 and 10. but do not enter more than line 11 12 

13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 ~ I 13 
Note: Do not use Part II or Part III below for listed property. Instead, use Part V. 

I Part II I Special Depreciation Allowance and Other Depreciation (Do not include listed orooertv.) See instr.) 

14 Special depreCiation allowance for qualified property (other than listed property) placed in service 

dunng the tax year (see Instructions) 14 

15 Property subject to section 168(f)(1) election 15 

16 Other depreciation (including ACRS) 16 

l Part III I MACRS Depreciation (Do not Include listed property.) (See instructions.) 
Section A 

17 MACRS deductions for assets placed in service In tax years beginning before 2009 1 625 
18 rou an assets laced In service dunn the tax ear Into one or more eneral asset accounts. check here ~ 

Section B-Assets Placed in Service During 2009 Tax Year Using the General Depreciation System 

(b) Month and year (e) BaSIS for depreCiation (d) Recovery 
(a) Classification of property placed In (busmessflnvestment ~ie penod (e) Convention (f) Method (g) DepreCiation deduction 

service only-see Instructions 

19a 3-year property 

b 5-year property 2 191 5.0 MQ 200DB 110 
c 7 -year property 

d 1 O-year property 

e 15-year property 

f 20-year property 

9 25-year property 25 yrs. S/L 
h ReSidential rental 27.5 yrs MM S/L 

property 275 yrs. MM S/L 
i NonreSidential real 39 yrs. MM S/L 

property MM S/L 
Section C-Assets Placed In Service During 2009 Tax Year USing the Alternative DepreCiation System 

20a Class life S/L 
b 12-year 12 yrs S/L 

c 40-vear 40 vrs MM S/L 

I Part IV I Summary (See instructions.) 

I 

I 

I 

I 

I 

21 Listed property. Enter amount from line 28 21 1,675 .. 
22 Total. Add amounts from line 12. lines 14 through 17. lines 19 and 20 In column (g). and line 21. Enter here 

and on the appropnate lines of your return Partnerships and S corporations-see Instructions 22 3,410 
For assets shown above and placed in service dunng the current year. enter the 

231 

23 

portion of the baSIS attnbutable to section 263A costs 

, 
I 

For Paperwork Reduction Act Notice, see separate instructions. 

OM 

Form 4562 (2009) 
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Jerome Daley Apostolic Foundation 20-2043107 
~orm ,\562 ~009) Page 2 
LP~rt V] Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and 

property used for entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are uSing the standard mileage rate or deducting lease expense, complete only 24a, 
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable. 

Section A-Depreciation and Other Information (Caution' See the Instructions for limits for passenger automobiles) 

24a Do YOU have eVidence to support the bUSineSS/investment use claimed? IXIYes I INo 24b If "Yes," is the evidence wntten? 

(a) (b) (c) (d) (e) (f) (g) (h) 
Type of property Date placed In BUSiness/ 

Cost or other BaSIS for depreCiation Recovery Method/ DepreCiation Investment use (list vehicles service percentage baSIS (buslnesslinvestment penod Convention deduction 
first) use only) 

25 SpeCial depreCiation allowance for qualified listed property placed In service during the 

125 tax year and used more than 50% In a Qualified business use (see instructions) 

26 Prooem used more than 50% In a Qualified business use. 
Volvo 

06/15/05 100.00o/c 38 956 38,956 5.0 200DBHY 1 675 

01< 

27 Prooero used 50% or less in a Qualified bUSiness use. 

% SIL-

% SIL-

28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 I 28 1,675 
29 Add amounts In column (i), line 26 Enter here and on hne 7, page 1 I 29 

Section B-Information on Use of Vehicles 
Complete thiS section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles 
to your employees, first answer the questions in Section C to see If you meet an exception to completing thiS section for those vehicles. 

30 Total buslnesslinvestment miles dnven (a) (b) (e) (d) (e) 

dunng the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 

commuting miles) 

31 Total commuting miles driven during the year 

32 Total other personal (noncommutlng) miles dnven 

33 Total miles dnven dunng the year Add 

lines 30 through 32 

34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No 

use dunng off-duty hours? 

35 Was the vehicle used primanly by a 

more than 5% owner or related person? .. 
36 Is another vehicle available for personal use? 

Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not 
more than 5% owners or related persons (see Instructions) 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, Including commuting, by 

your employees? 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners 

39 Do you treat all use of vehicles by employees as personal use? 

40 Do you provide more than five vehicles to your employees, obtain Information from your employees about the 

use of the vehicles, and retain the Information received? .. 
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) 

Note: If vour answer to 37 38 39,40 or 41 IS "Yes" do not complete Section B for the covered vehicles. 

I Part VII Amortization 
(d) 

(e) 
(b) (e) Amortization 

hes IxlNo 

(i) 
Elected section 

179 cost 

, 

I 
I 
I 
I 
I 

(f) 

Vehicle 6 

Yes No 

Yes No 

(f) 
(a) Date amortization Amortizable Code penod or Amortization for thiS year 

Descnptlon of costs beginS amount section percentage 

42 Amortization of costs that begins during your 2009 tax year (see instructions)' 

I I I I 
43 Amortization of costs that began before your 2009 tax year . 

44 Total. Add amounts in column (f). See the instructions for where to report 

I 43 

144 
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,forTJ1u 8868 
(Rev Apn12009) 

Department,of the Treasury 
Intemal Revenue ServIce 

Application for Extension of Time To Filefan 
Exempt Organization Return - I L E 
~ File a separate application for each return. co VB No 1545·1709 

• If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box. 

• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II (on page 2 of this form) 

Do not complete Part II unless you have already been granted an automatic 3-month extension on a previously filed Form 8868 

t:..eaif..:R; Automatic 3-Month Extension of Time. Only submit original (no copies needed). 

A corporation required to file Form 990-T and requesting an automatic 6-month extenslon-check thiS box and complete 

Part I only 

All other corporations (Including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of 
time to file income tax retums. 

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file 

one of the retums noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 

electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group 

ret~ms, or a composite or consohdated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part II) of Form 

8868. For more details on the electroniC filing of thiS form, viSit www Irs gov/efile and click on e-file for Chanties & Nonprofits. 

~ X 

Type or 

print 

Name of Exempt Organization Employer identification number 

FIle by the 
due date for 
filing your 
retum. See 
InstructIons 

Jerome Daley Apostolic Foundation 20-2043107 
Number, street, and room or sUite no If a PO. box, see instructions 

200 Sage Rd. 
City, town or post office, state, and ZIP code For a foreign address, see Instructions 

Chapel Hill NC 27514 
Check type of return to be filed (file a separate application for each retum)' 

Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) ~ 
Form 990 ~ Form 990-T (corporation) 

Form 990-EZ Form 990-T (trust other than above) 

X Form 990-PF Form 1041-A 

• The books are In the care of ~ Melisha Meredith 

Telephone No. ~ . ~;t.~-96.8-4129 . FAX No. ~ 

• If the organization does not have an office or place of bUSiness in the United States, check thiS box 

e If thiS IS for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) 

for the whole group, check thiS box ~ D -If It is for part of the group, check thiS box . . 

a list With the names and EINs of all members the extension Will cover. 

If thiS IS 

~ 0 and attach 

I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time 

until 08. / 1 ~ / 19 ,to file the exempt organization retum for the organization named above. The extension is 

for the organization's retum for: 

~ ~ calendar year 20 O.~ 
~ D tax year beginning. . 

or 

,and ending 

Form 4720 

Form 5227 

Form 6069 

Form 8870 

2 If this tax year is for less than 12 months, check reason: D Inllial retum D Final retum D Change in accounting penod 

3a If thiS application is for Form 990-BL, 990-PF, 990· T, 4720, or 6069, enter the tentative tax, 

less nonrefundable credits. See Instructions. 

b If thiS application IS for Form 990-PF or 990-T, enter any refundable credits and estimated tax 

made Include 

c Balance Due. Subtract line 3b from line 3a Include your payment with thiS form, or, If required, 

depOSit With FTD coupon or, If reqUired, by using EFTPS (Electronic Federal Tax Payment 

Caution. If you are gOing to make an electrOnic fund Withdrawal With thiS Form 8868, see Form 8453-EO and Form 8879·EO 

for payment Instructions. 

. ~ D 

o 

o 

o 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009) 

DAA 




