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- 390-PF

Department of the Treasury

Intemal Revenue Semce

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation .
Note: The foundation may be able to use a copy of this retum to satsfy state reporting requirements.

@ 17

OMB No 1545-0052

2@09

For calendar year 2009, or tax year beginning

, 2009, and ending

G Check all that apply:

Initial return
Amended return

l_| Address change

I | Initial return of a former public charity

| | Final return

Name change

Name of foundation A Employer identification number
Use the IRS
label. EDWARD AND LESLYE PHILLIPS FAMILY FOUNDATION 20-2041201
Otherwise, | Number and street (or P O box number if mail is not defvered to street address) Room/suite | B vetephone number (see page 10 of the mstnctons)
print
Se:’s‘p"’:iﬁc 100 UNIVERSITY AVE SE (612) 623-1607
Instructions. | C'ty or town, state, and ZIP code C I excmption applicatonss > '___‘
D 1 Foreign organizations, check here >
MINNEAPOLIS, MN 55414 2. Foreign organizations meeting the

H Check type of organization; li] Section 501(c)(3

Section 4947(a)(1) nonexempt chantable trust

exempt private foundation
Other taxable private foundation

85% test, check here and attach
computation

I Fair market value of all assets at end
of year (from Part ll, col. (c), line

lJ Accounting method:l_xl Cash l_l Accrual
[ ] other (specity)

E If pnvate foundation status was termsnated
under section 507(b) 1)A). check here ., >

F It the foundation s in a 60-month termnation

16)» $ 24,605,132. (Part I, column (d) must be on cash basis.) under section 507(b)(1YB), check here . P> [_]
&Z?Z?;ﬂng?,‘,' g‘,ﬂﬁ,,fs"g,ffc’j, e:::?d)(me (a) Revenue and (b) Net investment (c) Adjusted net (d)f([))rlsc?:ﬁgnuims
may not necessarily equal the amounts in Natiendad income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contnbutions, gifts, grants, etc , receved (attach schedule) . o )

2 Cneck || Guach Sen B et reauredto. _

3 Interest on savings and temporary cash investments 5384 538. ATCH 1

4 Dividends and interest from securities |, | |, . 301,772 301,772, ATCH 2

= SaGrossrents . . . . ... .......... .
E b Net rental ncome or (loss) -
‘g' 6a Net gain or (loss) from sale of assets not on iine 10 -1, 080 ! 6124
€| b Somsmemelrd 6,772,577 |
B 7 Capital gain net income (from Part IV, line 2) , | . ' 2
g 8 Netshort-termcapitalgan ., . . ... ... - _
<={ 9 Income modifications « = « = + ¢+« + . oo - - T
o i0a grr%s:"sgf:nf:i retums {fm e o B . .
% b L ofgood%c:‘,\l_.ggﬂf)\ ) - -
c Gross profit or (Ioss) (attach schedule) 8 1. : -
%11 Other mcqme (atta QJschedhle?mD ) -82,411 -82,411. ATCH 3
g2 Total Addﬁﬁnesnhrouqnn ..... AN ~860, 713 219,899 ’
13 Compensa\tlon of ofﬁcers‘dl’r’e‘&ar:#-:".’;—tc 0,
14 Other employee @ades,an& ges .....
@
§ 15 Pension plans, employee benefits . . . _ . .
2|16a Legal fees (attach schedule) , , | . .
gi| b Accounting fees (attach schedulg) ATCH 4 16,116, 8,058, 0. 8,058.
€| ¢ Other professional fees (attach schedute), . .
g 17 Interest. _ . . . . . . ... . ... ...
‘_6 18 Taxes(aﬂachschedule)(seepageI4dmemstmcum:§* -21,847, 1,702, 12"
E 19 Depreciation (attach schedule) and depletion , - !
3 20 OCCUPANCY . . . . v v i i e e e e e ..
T 21 Travel, conferences, andmeetings , ., . . . .
@122 Prntngand publicatons , , .. ... ...
g 23 Other expenses (attach schedule) ATCH .6. 163,978 28,896 2,265.
§ 24 Total operating and administrative expenses.
8 Add lines 13 through 23 . . . . ... ... 158,247 38,656 0. 10, 335.
Ofs Contributions, gifts, grants paid . ., . . . . . 2,397,2175{ . . I i 2,397,275.
_ |26 Total expenses and disbursements. Add lines 24 and 25 2,555,522 38,656 . 0. 2 407, 610
27 Subtract hine 26 from line 12: PO e O ; s
aE ot over exp and disb .. _3 416, 235 g Ty
b Net investment income (If negative, enter -0-) "l'ff”‘ i 58 l 8 1, 2 4 3 T
c_Adjusted net income (if negative, enter -0-). D R ”5 nlte Sws -

For Privacy Act and Paperwork Reduction Act Notlce see page 30 of the instructions.
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Form 990-PF (2009) f »

Page 2

XX Balance Sheets

Attached schedules and amounts in the
descnption column shoutd be for end-of-year

Beginning of year

End of year

amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing , . . . . . . . ... . ...... 3,601,844. 1,228,868. 1,228,868.
2 Savings and temporary cashinvestments . _ . . . . . . . ..
3 Accounts recewable® R S N
Less: allowance for doubtful accounts ®» _
4 Pledges receivable »___ i — b i 1 U
Less: allowance for doubtful accounts » __
5 Grantsreceivable | . . ., .. ... ... ... ...,
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedute) » _ N ]
Less: allowance for doubtful accounts ®»
o| 8 lInventonesforsaleoruse . ... ... ... ....
g, 9 Prepad expenses and deferredcharges , . . . . ... ....
|10 a Investments - U.S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedute) ATCH 7 15,838,727. 16,908,712. 16,122,627,
¢ Investments - corporate bonds (attach schedule), . . . . . . .
T ment b e, e |
Less. accumulated depreciation
(attach schedule) = =00
12 Investments - mortgageloans , ., . .. .. ... ......
13 Investments - other (attach schedule) , ATCH 8 = 9,615, 200. 7,533,056. 7,253,637.
14 Land, buidings, and > |
equpment basis " ____ ____ __________ e = J— |
Less- accumuiated depreciation >
(attach schedule) o e
15 Other assets (descnbe » ATCH 9 ) 25,837. 5,105.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage f,item!) . , . . .. . ... ... 29,081, 608. 25,675,741. 24,605,132.
17  Accounts payable and accruedexpenses . . . . . . .. 10,368. |
18 Grantspayable . ..., ........ .
B|19 Defermedrevenue _ . . . ... . .......... -
g 20 Loans trom officers, directors, trustees, and other disqualified persons ]
§ 21 Mortgages and other notes payable (attach schedule) _ | | . 4
—!|22  Other habilities (describe » )
23  Total liabilities (add lines 17 through22) . . . .. ... ... 10,368. -
Foundations that follow SFAS 117, check here bl_,
and complete lines 24 through 26 and lines 30 and 31. ' |
§ 24 Unrestricted . . . . . ... ... el e
8|25 Temporanlyrestncted . . . ... ... ........... - e
@[26 Permanentlyrestncted . . . . .. ... ........... .
E Foundations that do not follow SFAS 117,
g check here and complete lines 27 through 31. p
6|27 Capital stock, trust principal, or current funds _ . . . .
% 28  Paid-in or capttal surplus, or land, bldg , and equipmentfund | _ | o
8 29 Retaned earnings, accumulated ncome, endowment, or other funds _ . 29 ’ 081 ! 608. 25 7 665 [ 373.[ -
f 30 Total net assets or fund balances (see page 17 of the o
2| nstuctons) . L 29,081, 608. 25,665,373} °
31 Total liabilities and net assets/fund balances (see page 17 BN
oftheinstruchons) . . . . . . . v v v v v i e 29,081,608, 25,675,741, =57

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn) ... 1 29,081, 608.
2 Enter amount from Part l' ne27a 2 -3 ’ 41 6 ! 235 °
3 Other increases not included in line 2 (temze) 3
4 Addlmes 1,2,and3 4 25,665,373.
5 Decreases notincluded in line 2 (temize)p»_ 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . . 6 25,665,373,

Form 990-PF (2009)
JSA
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Form 990-PF (2009) Page 3
gVl Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, Q;Sr?e: es‘(::)qa?:a% ((d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 3‘3;’.?;;".2';, (mo., day, yr) | 'O day, yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
(0 Gross sales price (0 Depreciaton allowed s expons f sae (@ s () minas (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (h Gains (Col. (h) gan minus
() FMV as of 12131/68 @ Adjusted basls Cver oo (5 f any O Cees rom col () "
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, ine 7
""" If (loss), enter -0- n Part |, ine 7 } 2 -1,080,612.
3 Net short-term capital gamn or (loss) as defined in secttons 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPartl,lne 8. . . . . . . . . . . . . .. . ..t i e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? =~ D Yes No
If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) ©)
Canendagﬂasf(gme’;?ﬁmmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?g?‘gzlgé%nbr:ﬁg, ©

2008 2,508, 955. 30,299,210. 0.082806
2007 1,976,786. 33,348,814. 0.059276
2006 1,051,794. 30,657,960. 0.034307
2005 254,031. 15,991, 231. 0.015886
2004 0. 605,533. 0.000000
2 Totalofline 1, colmn(d) . . . ... ... ... 2 0.192275

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence f lessthan5years | . . . ., .. ... 3 0.038455
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lne6 4 23,403,032.
5 Multplylhnedbyline3 L. 5 899,964.
6 Enter 1% of net investment income (1% of Partl,fne 27b) . . . .. ... ... ... 6 1,812,
7 Addlinessande ------------------------------------------ 7 901’776.
8 Enter qualifying distributions from Part XWl, line4 ... 8 2,407,610.

if line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions on page 18.

gSE}::SaO 1.000 Form 990-PF (2009)
21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK PAGE 4




Form 990-PF (2009) . N . v Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

i 1a Exempt operating foundations described in section 4940(d)(2), check here P> Ij and enter "N/A“onfine 1.
‘ Date of ruling or determmation letter _ _ (attach copy of ruling letter if necessary - see instructions) R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,812.
here » [X | and enter 1% of Parti,tne27b . .. . - ]
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizatons enter 4% R 4,_._; .l“.}
; of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . 2
8 Addfines 1and2 L 3 1,812.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , _ . | 4 0.
! 5 Tax based on investment income. Subtract line 4 from ine 3. If zero or less, enter -0- _ . . . . . . . ... .. 5 1,812.
| 6 Credits/Payments: ) . !
; a 2008 estimated tax payments and 2008 overpayment credited to 2009 . _ _ | 6a 5,000. - |. B R [
b Exempt foreign organizations-tax withheldatsource _ _, . ., . .. . . .. .. 6b 0. : L ) " g
¢ Tax paid with application for extension of time to file (Form 8868) = . = . 6¢c 0. ' ) E
} d Backup withholding erroneously withheld . . . . . . . . .. ... ... 6d ] ) e ___.»___‘J
‘ 7 Total credits and payments Addlines6athrough Bd . . . . . . . . . . o i v i i v it e e e .. 7 5,000.
8 Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached . , . .. .. 8
9 Taxdue. If the total of lines 5 and 8 is more than fine 7, enter amountowed _ _ _ . . . . . . . . .. ... >l 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid | | . _ . . . »{ 10 3,188.
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax p 1,840. Retunded p| 11 1,348.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . . L L L L L L L L L e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . . . ... ... 1b X
If the answer 1s "Yes® to 1a or 1b, attach a detailed description of the activites and copies of any materials ‘, }fﬁl
published or distributed by the foundation in connection with the activities I P
¢ Didthe foundation file Form 1120-POL forthisyear? . . . . ..., 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: P _x
(1) On the foundation P> $ (2) On foundation managers P> § S (. ,«i,,\m
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed . \”

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, * attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, " atfach a conformed copy of thechanges . . . . . . . . . . ...

4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . . ... .. ... ...

b If "Yes," has it filed a tax retumn on Form 990-T for this year?

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that

7 Did the foundation have at least $5,000 in assets at any time durning the year? ¥ *Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . . . - u . . ... S
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or _fi«"’“ s ;Eﬁﬁ

4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see nstructions for Part XIV on page

27)2 If*Yes,"complete Part XIV . . . . . . . ...t 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr

names and addresses 10 X

Form 990-PF (2009)

JSA
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Form 990-PF (2009) . ‘ )

Page 5

1SN * Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . .. ..
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17,2008, . . . . . i it e e e e e e e e e e e e e e e e e e e e e e e
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application?

Website address P N/A

14 The books are in care of P EDWARD J. PHILLIPS

Locatedat »_ - - " e ot S L M T I L

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere . - - . . . .
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... .... ...

EA15:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . . . . .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifled PEISON? . . . & . . & i i e e e e s e e e e e e e e e e e s e e
(3) Furnish goods, services, or faclities to (or accept them from) a disqualifted person? . , . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? ., . . . .. ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or useofadisqualifledperson)?. . . . . . . . . . . L L. L e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a penod after

termination of government senice, if terminatingwithin90days). . . . . . . . . . .. .. .. D Yes

b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - - -

Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . ... ... .. > D ‘ !

¢ Did the foundation engage in a prior year in any of the acts descnbed in 13, other than excepted acts, that

2 Taxes on failure to distnbute income {section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

i
6e, Part XIlI) for tax year(s) beginming before 20097, « + « v+ + v ¢ e b et e e e e [ Tves No ce| |

If "Yes," list the years p-
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years histed, answer *No® and attach statement - see page 20 of theinstructions.} . . .. .. .. ... ...
c If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tmeduringtheyear? . . . . . . . . .. .. ... . e e e e e e e e
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in2009.) . . . . . . . ¢ i i i i i i i e e et e e e e ..
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009?

[ves [Xlno |°

Yes| No

...... 1 | X

1¢c X

- fa Y

ST TN FUA
------ 3b
------ 4a X

e RIS BN u}
...... 4b X

JSA

9E1450 1 000
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Form 990-PF (2009) . .

S5a

6a

7a

Page 6

‘Statements Regardmg Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . No
No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
No

directly or indirectly, any voter registration drive?
No
D Yes

No
If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . _ . . . . . . . . .. >
If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? _ . . . . . . . . .. .. ... ...
If *Yes," attach the statement required by Regulations section 53 4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . .. . L. L L. e e e e e e e e e e
Dud the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If *Yes* to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _

(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of theinstructons) , . . _ . . .
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruetty to children or animals?

DYes No

DYes No

b If yes, did the foundation receive any proceeds or have any net income attnbutabletothe transaction? . . . . . .. .. ..

.. |5b

.- |7b

— s e o

3 -
-

Contractors

lnfgrmatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
Titl C t d) Co
(a) Name and address (b)hotj?s apr:edr 3\;::9(3 (ﬁf) noc:ggﬁ;\s:ng\r erfnp)loyer:a'gz::elg?:gns ‘ez,ff,’;'}e;‘"sffa",fgé’s" .
devoted to position and deferred compensation
ATTACHMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE_"
(b) Title, and average (d) Contributions to £
(a) Name and address of each employee paid more than $50,000 hours per weekg (c) Compensation peiranng?rﬁle d%?é'ﬁgL (eznh’ge;fgwaao:g::l'
devoted to position compensation
Total number of other employees paid over $50,000 . . . . . . . .t v vt it i e e e e e e e e e e e e e . » | NONE
Form 990-PF (2009)
JSA
9E1460 1 000
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Form 990-PF (2009)

Page 7

URUN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional Senices . . . . . . . . .t i i i i e e e »| NONE
m Summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number E ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc.
1 N/A
2 .
<
L
LEH -] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

JSA

9E 1465 1 000
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Form 990-PF {2009)

Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1°  Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes: o
a Average monthly farr market value of secures 1a 23,242,171.
b Average of monthly cashbalances . . ... .. ... ... ... ... ... .. .. ... 1b °17,252.
¢ Fair market value of all other assets (see page 24 of the instructions) . .. . 1c - 0.
d Total (addlines 1a,b,and€) | ... ... 1d 23,759,423,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) 1e | o
2  Acquisttion iIndebtedness applicable to line 1 assets 2 0.
3  Subtractline 2 from finetd STt 3 23,759, 423.
4 Cash deemed held for chantable actwties. Enter 1 1/2% of line 3 '(fbr'g.re'at.e} amount, see ;;aéé 25
of the mstructions) 4 356,391.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 23,403,032.
6 Minimum investment return. Enter 5% of lme S . . . . . . . . . ... . 6 1,170,152.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minimum investment returnfrom Part X, ine 6. . . . . . . . . . . . ... e 1 1,170,152,
2a Tax on investment income for 2009 from Part Vi, lne5 = | 2a 1,812.
b Income tax for 2009. (This does not include the taxfrom Part Vi) | 2b .
¢ Addimes2aand2b = 2¢ 1 4 812.
3 Distributable amount before adjustments. Subtract ine 2c fromine 1 _ _ . . . . . . ... ... ... 3 1,168,340.
4 Recoveries of amounts treated as qualfying distributons . . . ... L., 4
5 Add"nessand4 ---------------------------------------------- 5 1,168’340.
6 Deduction from distributable amount (see page 25 of the istructions) . ... .. 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill,
INB 1 o« v v e e e v i e e e i e e e e e h e e e e a e e e et e e e e e e e e e e e e e e 7 1,168,340.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ]
a Expenses, contributions, gffts, etc. - total from Part |, column (d), line26 . 1a 2,407,610.
b Program-related investments - total from Part IX-8 ... ... ... ... 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUIDOSS e e e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: -
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cashdistnbution test (attach the required schedule) . . . . . . . . ... .. ... ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 _ | 4 2,407,610.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of theinstructions) _ . . . . . . . . . . ... .. .. ... .. 5 1,812.
6  Adjusted qualifying distributions. Subtract ine 5 from lme 4 ... 6 2,405,798.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JsA
9E 1470 1 000
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Form 990-PF (2008) Page 9
Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
lne7 1,168, 340.
2  Undistributed income, if any, as of the end of 2009: N i
a Enter amount for2008only _ . . . . . . . .. '
b Total for pnor years. 20 07 20 06 2005 639,702. !
3 bBxess distributions carryover, if any, to 2009. E
a From2004 . . 0.
{
b From2005 , . .. . |
¢ From2006 . _ . . .. |
d From2007 _ . ... .
e From2008 . . .. .. 363,1844 '
f Total of nes 3athroughe | ., . . . . . . .. 363,184. i
4 Quabhfying distnbutions for 2009 from Part Xll, i
lined4. » $ 2,407,610. e t
a Applied to 2008, but not more than line2a _ _ _ ) ]
b Applied to undistnbuted income of prior years (Election I
required - see page 26 of the instructions) , , , , . . - . . !
]
¢ Treated as distributions out of corpus (Etection i
required - see page 26 of the instructions) , , , . i
d Applied to 2009 distributable amount | | | | | ) 1,168, 340.
1,239,270 : - -
e Remaining amount distributed out of corpus | | ’ ’ - - -~ - |
5 BExcess distributions carryover appled to 2009 |
(If an amount appears in column (d), the same |
amount must be shown in column (a) ) .
6 Enter the net total of each column as }
indicated below: o e i
Corpus Add lines 3f, 4c¢, and 4e. Subtract line 5 1,602,454. I
b Pnor vyears' undistnbuted income. Subtract |
line 4btrom line2b . ... .. .. 639,702. :
¢ Enter the amount of prior years' undistributed |~ ~ {
income for which a notice of deficiency has been ’ - : ; )
1ssued, or on which the section 4942(a) tax has [
been previouslyassessed. . . . ... ..... '
d Subtract line 6c from line 6b. Taxable :
amount - see page 27 of the instructions | | _ | 639,702. !
e Undistributed income for 2008. Subtract line l
4a from line 2a. Taxable amount - see page| - PN |
27 of theinstructions . . . . ... ... ... 4
t Undistributed income for 2009. Subtract lines [~ ’
4d and 5 from line 1. This amount must be |.
distnbutedin 2010, . . .. ... ... ) :
7 Amounts treated as distnbutions out of corpus i
to sabsty requirements imposed by section
170(b)(1}(F) or 4942(g)(3) (see page 27 of the
instructions) . . . ... ... e e e !
8 Bxess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the 0
mstructions) . . .. . ... ... ... ..., . -
9 Excess distributions carryover to 2010. e S
Subtract lines 7 and 8 fromline6a . . . . _ . . 1,602,454.) - ) i _ -
10  Analysis of line 9: St e e T Mg R 5 | e i i
a Excess from 2005 . _ . I o oot L . . -
b Excess from 2006 . _ . s N S } i R p
¢ Excess from 2007 _ . . e T e L A I
d Excess from2008 . . . 363,184. R x| RO T I AP EPA -
e Excess from 2000 . . . 1,239,270.) .5 .- 7 "l esT SR e s ] ‘]
Form 990-PF (2009)
JSA
9E1480 1 000

21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK PAGE 10




Form 990-PF (2009) . . . . Page 10
149U Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling is effective for 2009, enter thedateof theruing .~ . >
b Check box to indicate whether the foundation is a pnivate operating foundation descnbed in sechon T —I 4942())(3) or l ] 4942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
| or the minimum investment
retumn from Part X for each
year listed

(e) Totat

Qualiying drstributions from Part
Xll, ine 4 for each year isted

d  Amounts included in Ime 2¢ not

used directly for actve conduct

of exemptactvittes . . . . .

€ Qualfyng distributons made

directly tor actve conduct of

exempt actmties. Subtract line

2dfromlme2c , , , ., . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@  “Assets* altematve test - enter

(1) valwectaiassats . . .
(2) value of assets qualifying
under section

b ‘Endowment" aiternatve test-
enter 2/3 of mmnimum invest-
ment retum shown m Parnt X,
Ime & for sach year Isted

C  “Support" altematve tast - enter

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secuntes
loans (secton 512(a)5)),
of royaltes)

(2) Suppot from general
public and 5 or more
exempt organrzatons as
provided in secton 4942
[0.£).C) CT) R,

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross mvestment income _
E1(PA'M Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
EDWARD & LESLYE PHILLIPS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |f the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

9514‘5)"1.000 Form 990-PF (2009)
21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK PAGE 11




Form 990-PF (2009) Page 11

Z1s8 A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

A tf recipient s an indmdual,
nectplent . ooy slsntole’ | atieer | Puposeolgrntor Amourt

Name and address (home or business) A etantad conaader | recipent
a Paid dunng the year
ATTACHMENT 11

LI - > 3a 2,397,275.
b Approved for future payment

[ T P » 3b

Form 990-PF (2009)

JSA
9E1491 1000
21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK ‘* PAGE 12




Form 990-PF (2009)

Page 12

E1e@A'AN:'® Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Busmess code

®)

Amount

(c}
Exclusion code

(@

Amount

R

elated or exem,

function incom:

f

See page 28 of
he mstructlons )

“~ o Qa o0 o8

g Fees and contracts from govemment agencies

Membership dues and assessments

N e W N

Net rental income or (loss) from real estate:
a Debt-financed property

Other investment income

-0 W o N O

ey

Qther revenue: a

Interest on savings and temporary cash investments
Dividends and interest from secuntes | | | |

Net rental income or (loss) from personal property .
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events | _ .
Gross profit or (loss) from sales of inventory. .

14

538.

14

301,772.

18

-1,080,612.

b GRE II PRIVATE INV

~-72,346.

¢ JP MORGAN INDIA PR

-10,048.

d MISCELLANEOUS INCOME

-17.

e

12 Subtotal. Add columns (b), (d), and (e) . . . . |

13 Total. Add ine 12, columns (b}, (d), and (e)

-860,713.

(See worksheet in line 13 instructions on page 28 to venfy calculations.)

-860,713.

CETCOAUE:-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contrnibuted importantly to
the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes). (See
v page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E1492 1 000

21030G K384 11/5/2010

1:06:35 PM V 09-8.5

64355 MK
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Form 990-PF (2009)

Page 13

Exempt Organizations

" Information Regardlng Transfers To and Transactions and Relatlonshlps With Noncharitable

1 Did the organization direclly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical }
a % %gfzg'soﬂom the reporting foundation to a nonchantable exempt orgamization of: R S
(1) Cah L e e e e 1a(1) X
(2) OMErasselS . . . . . . . .. ittt ettt e e e e 1a(2) X
b Other transactions. I R ]
(1) Sales of assets to a nonchantable exemptorganization | | . .| . . . . .. L ... L. e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization | | . . . . . . . . . . . . ¢ i i i e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangementS . . . . . . . . . v .o vt e e e e e e e e e 1b(4) X
(5) LOANS OF 10BN QUANANIEES . . . . . . . . it e et e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | |, . . . . . . . . . L . L. . .. e e e e 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, orpaidemployees | . . . . . . . . . . . . . ... e e e .. 1c X
d If the answer to any of the above i1s “Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or semwices given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharng arrangement, show n column (d) the value of the goods, other assets, or semces recewved.
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 _ . . . . . . . . . v i v v v e e e e m e e e

b f "Yes," complete the followming schedule.

DY@ No

(a) Name of organization (b) Type of organization (c) Description of relationship

21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK

Under penatties of perjury, | declare have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s tz'jor , and complgte claration of preparer (other than taxpayer or fiduciary) 1s 7Ased all infor which preparer has any knowledge
44 10 7" CL//‘\ .
o ’ Signature of officer or truste( Date Tme
1]
Preparer's identifyin
I Date Check if number (See Slgn?'turge on
g, 2> Preparer's } /4/9 Logo |selt-employed >D page 30 of the instructions)
7y 2 £ &/ signature
& § 8| Firm's name (or yourstl SCHECHTER DOKKEN KANTER CPA'S BN >
& 2| self-employed), address, 100 WASHINGTON AVE SO #1600
and ZIP code MINNEAPOLIS, MN 55401-2192 | phoneno. 612-332-5500
Form 990-PF (2009)
JSA
9E 1493 1 000

PAGE 14



FORM 9380-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

. Date Date sotd
Kind of Property Description r[>)r acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
ST JPMORGAN #52925 SALES P| VAR VAR
PROPERTY TYPE: SECURITIES
2|, 653,450. 2,679,000. -25,550.
LT JPMORGAN #A52925 SALES pP| VAR VAR
PROPERTY TYPE: SECURITIES
1,927, 980. 2,953,634. ~1025654.
LT PSAM WORLDARB FUND LTD SALES Pl VAR VAR
PROPERTY TYPE: SECURITIES
800, 000. 913, 735. -113,735.
LT ATTICUS GLOBAL FUND LTD SALES P| VAR VAR
PROPERTY TYPE: SECURITIES
520, 556. 475,000. 45,556.
LT GALLEON OFFSHORE FUND SALES P} VAR VAR
PROPERTY TYPE: SECURITIES
838, 620. 806,820. 31,800.
LT ATTICUS GLOBAL FUND SALES P| VAR VAR
PROPERTY TYPE: SECURITIES
24,612, 25,000. -388.
LT DIAMOND CASTLE IV SALES P| VAR VAR
PROPERTY TYPE: SECURITIES
7,359. ' 7,359.
TOTAL GAIN(LOSS) .ot ettt et e it e et e e e et ettt -1080612.
JSA
9E1730 1 000
21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK PAGE 15
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Deparntment of the Treasury
Intemal Revenue Service

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust

Employer identification number

EDWARD AND LESLYE PHILLIPS FAMILY FOUNDATION 20-2041201
Note: Form 5227 filers need to complete only Parts | and Ii.
Short-Term Capital Gains and Losses - Assets Held One Year or Less
(e) Cost or other basis () Gain or (loss) for
(a) Descniption of prope (b) Date acquired | {c) Date sold :
(Example. 100 Shares 7% prerfenert;y of "Z* Co) (mon, day.y1) | (mo., day, yr) (d) Sales prce (Sﬁisﬂfgfﬁ;r?s’)"‘e s:&fa‘f:'t"(‘gg;:’(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b _ . .. .. .. . ... ... .... 1b -25,550.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . .. _ .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | _ . . . . . .. 3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover WOrkSheEY , . . . . . . . . ... a_|( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3) onthe bacK . . . . . . . L e e e e e e e e e e e e e e e e e e e » | 5 -25,550.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of property (b) Date acquired} (c) Date sold

(e) Cost or other basis

() Gain or (loss) for

(Example 100 shares 7% preferred of “Z° Co ) {mo , day, yr.) (mo , day, yr) (d) Sales price (Se:‘ spjggﬂa(t):l)the Sutt?l?a?:‘l‘t(ig leoena:(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,tne6b_ _ . . . . . . . . ... . ... .. ... 6b| -1,055,062.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . ... .. .. .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ . . . . ... .. 8
9 Captalgaindistributions | L L e e e e 9
10 Gainfrom Form 4797, Partl . e 10
11 Long-term capital ioss carryover. Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover Worksheet | e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f). Enter here and on line 14a,
column (3)onthe back. . . . . . . . i i i e e e e e e e e e e e e e a4 a4 e e e » |12 | -1,055,062.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000
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Schedule D (Form 1041) 2009 Page 2

Summary of Parts { and Il (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part. (see page 5) or trust's
13 Netshort-termgainor(loss) . . . . . . . . . . . . ... 13 -25,550.
14 Net long-term gain or (loss):
a Totalforyear . .. ... ........... ... ..., 14a ~1,055,062.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . _ . | 14b
c 28%rategain, .. 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . . . . . > [15 -1,080,612.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 15, column(3)or b $3,000 16 |( 3,000)

Note: If the loss on line 15, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capial loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if:

e FEither ine 14b, cal. (2) or Iine 14c, col. (2) is more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or quallfied dividends are included In income in Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions 1f
either line 14b, col. (2) or ine 14c¢, col. (2) 1s more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ . |17 .
18 Enter the smaller of line 14a or 15 in column (2) &
but not less thanzero_ . . . . . . ... ...... 18 .
19 Enter the estate's or trust's qualified dividends s
from Form 1041, line 2b(2) (or enter the qualified .
dividends included in iIncome in Part | of Form 990-T) , _ | 19 ;
20 Addinesi8andi19 _ . . .. .. ..... 20 LY
21 If the estate or trust 1s fling Form 4952, enter the i‘ii |
amount from line 4g; otherwise, enter-0- | . » | 21 e .
22 Subtract line 21 from line 20. If zero orless,enter-0- . . . ... ....... 22 i
23 Subtract line 22 from line 17. If zero orless,enter-0- _ , . . . ... ..... 23 : )g:‘x‘
24 Enter the smaller of the amount on fine 17 0r $2,300 . . . . . . . .. ... 24 ﬁ:.
25 |s the amount on line 23 equal to or more than the amount on line 24? "
Yes. Skip lines 25 and 26; go to line 27 and check the "No” box. . ”;f
No. Enter the amountfrom lne 23, _ . _ . ... ... ... ... ... 25 %“fg-;;
26 Subtractline25fromlne24. . .. 26 N
27 Are the amounts on lines 22 and 26 the same? %
Yes. Skip fines 27 thru 30; go to line 31 D NO. Enter the smaller of tine 17 or line 22 27 '.;?-1;:-‘;
28 Enter the amount from line 26 (If ine 26 is blank, enter-0-) . . . _ . . . . .. 28 B '*
Lo
29 Subtractline 28 from line 27 . . . . L 29 ?f:
30 Multiply lne 29by 15% (.15) | . . . . . ... e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . ... ... ... ..... 31
32 Addlines30and 31 | L e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) , . . . . . .. .. ... ... .... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a(or Form 990-T, line 36) . . . . . o ot i v i o e e e e e e e 4 a4 e e e e f et e e e e e e e e 34
Schedule D (Form 1041) 2009
JSA
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SCHEDULE D1’ Continuation Sheet for Schedule D OMB No 1545-0092

(Form 1041) (Form 1041)
Department of the Treasury » See instruct_ions fo_r _Schedule D (Iform 1041). 2@0 9
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of estate or trust Employer identification number
EDWARD AND LESLYE PHILLIPS FAMILY FOUNDATION 20-2041201
2l Short-Term Capital Gains and Losses - Assets Held One Year or Less
(a) Description of property (Example- (b) Date (c) Date sold (d) Sales price (e) Cost or other basis (9 Gain or (foss)
100 sh. 7% prefenred of Z* Co.) e ) (mo,, day, yr) (e e e R ™ | subtract (e) from (0)
1a
ST JPMORGAN #52925 SALES VAR VAR 2,653,450. 2,679,000. -25,550.
1b Total. Combine the amounts in column (f). Enter here and on Schedule D, linetb . . . . . . . .. .. v v ... -25,550.
For Paperwork Reduction Act Notice, see the Instructions for Forin 1041. Schedule D-1 (Form 1041) 2009
JSA
9F 1221 4 000

21030G K384 11/5/2010 1:06:35 PM V 09-8.5 64355 MK PAGE 29




Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number f shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) D int f E le- (b) Date (c) Date sald (d) Sales pnce (e) Cost or other basis Gai
)wgsscr?.p 7I‘;’Snp?e£emng§%¥ fzf'ac’.?‘.‘ie (mgc'qt;lér;dm (mo, day, yr) (siisﬁfuggu ::;)”‘e (Se:1 s::fg;z :sf)lhe sl(;fx)m:c'?(g)rggf ()d)
6a

LT JPMORGAN #A52925 SALES | VAR VAR 1,927, 980. 2,953,634.1 -1,025,654.
LT PSAM WORLDARB FUND LTD

SALES VAR VAR 800, 000. 913,735. -113,735.
LT ATTICUS GLOBAL FUND LTD

SALES VAR VAR 520, 556. 475,000. 45,556.
LT GALLEON OFFSHORE FUND ’

SALES VAR VAR 838, 620. 806,820. 31, 800.
LT ATTICUS GLOBAL FUND

SALES VAR VAR 24,612. 25,000. -388.
LT DIAMOND CASTLE IV SALES| VAR VAR 7,359. 7,359.

N
6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,lne6b . . . . . ... .......... -1,055,062.

JSA

9F 1222 3 000
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rom 8868 ‘Application for Extension of Time To File an

(Rev. Apni 2009) Exempt Organization Return OMB No. 1545-1709
D of the T

me‘grz:\r;n::\:em;eesemury > File a separate application for each retum.

e [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » | X

e If you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Par L ONlY -« o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > L__]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 -to request an extension of
time to file income tax retumns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ll) of Form
8868. For more details on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print EDWARD AND LESLYE PHILLIPS FAMILY FOUNDATION 20-2041201
File by the Number, street, and room or suite no. If a P.O box, see instructions
ﬁltlxsgd;;irfor 100 UNIVERSITY AVE SE
retum. See City, town or post office, state, and ZIP code. For a foreign address, see instructions
instructions MINNEAPOLIS, MN 55414
Check type of return to be filed (file a separate apphlication for each return):
- Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are in the care of » EDWARD J. PHILLIPS

Telephone No » 612 623-1607 FAXNo. » 612 623-1644
e |f the organization does not have an office or place of business in the United States, check tisbox . . . . . .. ... ... > D
If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) M thisis
for the whole group, check this box - > . If tt is for part of the group, check this box . . » ’.__J and attach a hist with the
names and EINs of all members the extension will cover
1 1 request an automatc 3-month (6 months for a corporaton required to file Form 980-T) extension of time
until 08/15 ) 2010 »to file the exempt organization return for the organization named above. The extension 1s

for the organization's return for:

| 4 calendar year 2009 or

» tax year beginning . , and ending ,

2 |f this tax year 1s for less than 12 months, check reason: D tnitial return I:l Final return D Change n accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a|$ 0.
b If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit. 3bls 5,000.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with thus form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See lf,‘:_{.
instructions. 3c|s 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
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Form 8868 (Rev 4_200;) Page 2
e If you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part ! and check thisbox _ _ . . . . .
Note. Only complete Part Il ff you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e {f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

Additional {(Not Automatic) 3-Month Extension of Time. Only file the original {no copies needed).

Tvpe or Name of Exempt Organization S Employer identification number

pri’:\t EDWARD AND LESLiE PHILLIPS FAMILY FOUNDATION LT 20-2041201

File by the Number, street, and room or sute no If a P O box, see instructions - %/~ - 1 ForIRS use only

extended 100 UNIVERSITY AVE SE o

due date for . i

fiing the City, town or post office, state, and ZIP code For a foreign address, see instructions | . .~ - === R o ]
tum S L v e L w0

mstructons. | MINNEAPOLIS, MN 55414 N < T 4

Check type of return to be filed (File a separate application for each (elurn).

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL | | Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Formn 8868.
e The books are inthe careof » EDWARD J. PHILLIPS

Telephone No. » 612 623-1607 FAXNo p 012 623-1644
¢ [f the organization does not have an office or place of business in the United States, checkthisbox , ., . . ... ... .. . » D
* |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox . . | » D If 1t 1s for part of the group, check thisbox . . . » and attach a
hst with the names and EINs of all members the extension i1s for
4 |request an additional 3-month extension of ime untd  11/15/2010

5 For calendaryear 2009 | or other tax year beginning .and ending )
6 If this tax year is for less than 12 months, check reason- u Initial return U Flna| return I_] Change in accounting period
7 State in detail why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER

SUFFICIENT INFORMATION TO FILE A COMPLETE AND ACCRUATE TAX RETURN.

8a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credils See instructions
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868.
¢ Balance Due. Subtract hine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions  {8c¢|$

Signature and Verification 0.
Under penaltes of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belif,
it 1s true, correct, and complete, and that } am authonzed to prepare this form

Sgnature P m@% Tile B CPA Date B 7/;9— ‘E//O

Form 8868 (Rev 4-2009)

$ 5,000.

ol s 5,000.

SCH CHTER DOKKEN KANTER CPA'S
100 WASHINGTON AVE SO #1600
MINNEAPOLIS, MN 55401-2192
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