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- 990-PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporling requirements

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply

D Initial return of a former public chanty |:| Final return

Address change

Initial return

Amended return Name change

Use the IRS | Name of foundation A Employer identification number
label. 20-2034836
Otherwise, MASSARELLI CHARITABLE FOUNDATION B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail iIs not delivered to street address) Room/suite 847-680- 8000
or type. 920 S. MILWAUKEE AVENUE C If exemption application i1s pending, check here 4 H
See Specific City or town, state, and ZIP code D 1 Foreign organizations, check here | 4
Instructions. | L,IBERTYVILLE IL 60048 2. Foreign organizations meeting the

H Check type of organization U Section 501(c)(3) exempt private foundation

[_] Section 4947(a)(1) nonexempt chantable trust

X| Other taxable private foundation

| Fair market value of all assets at end

J Accounting method

Cash D Accrual

E it pnivate foundation status was terminated under
section 507(b)(1)}(A), check here

85% test, check here and attach computation p D

> [

of year (from Part 1l, col (c), Other (specify) F  If the foundation 1s in a 60-month termination
ine 16) » § 505, 287]| (Pant|, column (d) must be on cash basis ) under section 507(b)(1)(B) check here > D
Partl Analysis of Revenue and Expenses (the {a) Revenue and (d) Disbursements
total of amounts in columns (b), (¢}, and {d) may not necessarily equal expenses per (b) Netinvestment (c} Adjusted net for charitable
the amounts n column (a) (see page 11 of the instructions) ) books income income (caer:u;g:lsse:nl
y)
o 1 Contributions, gifts, grants, etc , received (attach schedule)
a 2 Check > if the foundation 1s not required to attach Sch B
o 3 Interest on savings and temporary cash investments 9 9 9
[N 4  Dividends and interest from securities 9,300 9,300 9,300
[a T S5a Gross rents
CL}J) o b Net rental income or (loss)
o) ::, 6a  Netgan or (loss) from sale of assets notontne 10 STMT 1 -76,060
(] 2 b Gross sales price for all assets on line 6a 309,795
; & 7  Capital gain net income (from Part IV, line 2) 332
‘<-: 8  Net short-term capital gain 0
& 9 Income modifications
v 10a Gross sales less returns & allowances
b Less Cost of goods sold
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 2 563 563 563
12  Total. Add lines 1 through 11 -66,188 10,204 9,872
o 13  Compensation of officers, directors, trustees, etc
3 14  Other employee salaries and wages
5 15  Pension plans, employee benefits
E’ 16a Legal fees (attach schedule)
l:: b  Accounting fees (attach schedule)
2> ¢ Other professional fees (attach schedule) STMT 3 6,487 T
:‘,:!: 17 Interest — ‘_V,E\\/ |4%] \
@ |18 Taxes (attach schedule) (see page 14 of the mstructions) S TMT 4 350 X 't \ \
£ |19 Depreciation (attach schedule) and depletion \ qr, am Ui \Q&
% 20 Occupancy \?’5\ D\’_\J v ‘{}\
: 21 Travel, conferences, and meetings \® e 7T "“
€ |22 Pnnting and publications \ — ot iy _1 JY | ==
o | 23 Other expenses {att sch ) \ -
-,E, 24  Total operating and administrative expenses.
g Add lines 13 through 23 6,837 0 0
Q |25 Contnbutions, gifis, grants paid 33,700 33,700
© 26 Total expenses and disbursements Add lines 24 and 25 40,537 0 0 33,700
27  Subtract line 26 from hne 12
a Excess of revenue over expenses and disbursements -106,725
b Netinvestment income (if negative, enter -0-) 10,204
¢ Adjusted net income (if negative, enter -0-) 9,872

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions

DAA

Yk

Form 990-PF (2009)



Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 2
' Beginning of year End of year
Partll  Balance Sheets | e e e ey [ msovar | Tomvae . | o ror vovas
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 30,834 3,642 3,642
3 Accounts receivable »
Less allowance for doubtful accounts P
4  Pledges receivable »
Less allowance for doubtful accounts P
Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions)
7 Other notes and loans recewvable (att schedule) P>
Less allowance for doubtful accounts P
% 8 Inventories for sale or use
3 9 Prepaid expenses and deferred charges
<{| 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 5 599,718 501, 645 501,645
¢ Investments—corporate bonds (attach schedule)
11 Investmenis—land, bulldings, and equipment basts §>
Less accumulated depreciation (attach sch ) >
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buldings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 630,552 505,287 505,287
17  Accounts payable and accrued expenses
»| 18  Crants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
M| 21 Morigages and other notes payable (attach schedule)
= 22 Other habilities (describe P
23  Total habilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here P D
g and complete lines 24 through 26 and lines 30 and 31.
&l 24 Unrestrcted
% 25 Temporarlly restricted
m| 26 Permanently restricted
.g Foundations that do not follow SFAS 117, check here P
LE and complete lines 27 through 31.
5 27  Capttal stock, trust principal, or current funds
@ 28  Paid-in or capital surplus, or land, bldg , and equipment fund
&1 29 Retaned earnings, accumulated income, endowment, or other funds 630,552 505,287
2 30 Total net assets or fund balances (see page 17 of the
@ Instructions) 630,552 505,287
Z| 31 Total habilities and net assets/fund balances (see page 17
of the instructions) 630,552 505,287
Part Hii Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 630,552
2 Enter amount from Part |, ine 27a 2 -106,725
3 Other increases not included in ine 2 (itemize) P 3
4 Addlines 1,2, and 3 4 523,827
5 Decreases not included in ine 2 (temize) » SEE STATEMENT 6 5 18,540
6 Total net assets or fund balances at end of year (line 4 minus hne 5)—Part Il, column (b), line 30 6 505,287

DAA

Form 990-PF (2009)



Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g . real estate, (b) How acquired ¢) Date acquired d) Date sold
b Purch (c) q (d)
2-story bnck warehouse, or common stock, 200 shs MLC Co)) D:Dlg:al?:r? (mo , day, yr) {mo , day, yr)
1a RBC ACCOUNTS
b
C
d
-]
| (f) Depreciation allowed {g) Cost or other basis (h} Gain or (loss)
‘ (e) Gross sales price
| (or allowable) plus expense of sale (e) plus (f) minus (g)
a 332 332
b
C
d
e

‘ Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus

By e ™ ety
a 332
b
c
d
e
2 Capital gain net Income or (net capital loss) { If gain, also enter in Partl, hne 7 }
If (loss), enter -0- in Part |, ine 7 2 332
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-in Part |, ine 8 3

PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

‘ If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (b) (©) (d)
Calendar yggrs?oﬁg:c;g:?{)igmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col ?g)sg:sltgé%nbr:gzl )
2008 42,953 148,264 0.289706
2007 33,844 506,326 0.066842
2006 25,480 654,299 0.038942
2005 750 426,282 0.001759
2004
2 Total of ine 1, column (d) 2 0.397249
3 Average distnibution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.099312
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 520,080
5 Multiply line 4 by ne 3 5 51,650
6 Enter 1% of net investment income (1% of Part |, Iine 27b) 6 102
7 Addlines 5 and 6 7 51,752
8 Enter qualifying distributions from Part XII, line 4 8 33,700

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
DAA



Form 990-PF (20099 MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 204
here P D and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
‘ 3  Addhnes 1and2 3 204
‘ 4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 204
6  Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 204
10  Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be Credited to 2010 estimated tax P> Refunded » [ 11
Part VIl-A _ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
| ¢ Did the foundation file Form 1120-POL for this year? N/A 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § (2) On foundation managers » §
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers »  $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | a
§  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
| e By language in the governing instrument, or
‘ o By state legsslation that effectively amends the governing instrument so that no mandatory directions that
‘ conflict with the state law remain in the governing instrument? 6| X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7] X
8a Enter the states 1o which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P IL
b Ifthe answer s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
‘ 4942(;)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X
11/1 INT 3 FTP 6 TOT 213 Form 990-PF (2009)

DAA




Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 5
Part VII-A Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If *Yes,” attach schedute (see page 20 of the instructions) 1 X
12 D the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20087 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » N/A
14  The books are ncare of » MICHAEL M. MASSARELLI Telephoneno » 847-680-8000
920 S. MILWAUKEE AVENUE
Located at» LIBERTYVILLE, IL ZIP+4p» 60048
15  Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in heu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A

1b

Organizations relying on a current notice regarding disaster assistance check here » D
Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 2009? N/A

1c

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942()}(5))

At the end of tax year 2009, did the foundation have any undistributed income (Iines 6d and

6e, Part XIII) for tax year(s) beginning before 2009? D Yes @ No
If "Yes," st the years P 20 , 20 , 20 , 20

Are there any years hsted in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)}(2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement—see page 20 of the instructions ) N/A

2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time durning the year? D Yes IZI No
If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009 ) N/A

3b

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

4a

X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

4b

X

DAA

Form 990-PF (2009)




Form 990-PF (2009)

MASSARELLI CHARITABLE FOUNDATION

20-2034836

Part VIi-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an orgamization other than a chantable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

[

(N N I I

b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If yes, did the foundation receive any proceeds or have any net income aitributable to the transaction?

N/A []
O
W

X no
Yes No
Yes No
X No
X no

Yes

Yes

Yes

/A

N
»

Yeos D No
Yes @ No
Yes No

N/A

5b
6b X
7b

Part Vili
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoled to position

{c) Compensation
(If not paid, enter

(d) Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

SEE STATEMENT 7

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

{b) Titte, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,900

> |

DAA

Form 990-PF (2009)




Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » I
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1+ N/A

All other program-related investments See page 24 of the instructions
3

Total Add lines 1 through 3

DAA

Form 990-PF (200s)



Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 8

Part X* Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securities 1a 525,000
b Average of monthly cash balances 1b 3,000
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 528,000
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0
2 Acquisition indebtedness apphicable to ine 1 assets 2 0
3 Subtract ine 2 from line 1d 3 528,000
4  Cash deemed held for chantable activities Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 7,920
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 520,080
6 ___Minimum investment return. Enter 5% of line 5 6 26,004
Part X1 Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1 Miimum investment return from Part X, line 6 1 26,004
2a Tax on investment income for 2009 from Part VI, line § 2a 204
Income tax for 2009 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2c 204
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 25,800
4  Recoveries of amounts treated as qualifying distributions 4
5  Addiines 3 and 4 5 25,800
6 Deduction from distnbutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1 7 25,800

Part X Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 33,700
Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, ine 4 4 33,700
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, hine 27b (see page 26 of the instructions) 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 33,700

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

DAA



Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 9
Part Xl Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
hine 7 25,800
2  Undistnibuted income, If any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years 20 , 20 , 20
3 Excess distributions carryover, if any, to 2009
a From 2004 1
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of ines 3a through e 1
4  Qualfying distnbutions for 2009 from Part XII,
ined » 3 33,700
a Applied to 2008, but not more than line 2a
b Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
d Applhed to 2009 distributable amount 25,800
Remaining amount distributed out of corpus 7,900

5 Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6  Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 7,901
b Prior years' undistributed income Subtract
line 4b from line 2b
¢ Enter the amount of pnor years' undistrnbuted
income for which a notice of deficiency has

been 1ssued, or on which the section 4942(a)
tax has been previously assessed
d Subtract ine 6¢ from line 6b Taxable

amount—see page 27 of the instructions
e Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount-—see page
27 of the instructions
f Undistnbuted income for 2009 Subtract lines
4d and 5 from ine 1 This amount must be
distnbuted in 2010 0
7  Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions)
8  Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the

instructions) 1
9  Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a 7,900

10 Analysis of ine 9

Excess from 2005
Excess from 2006
Excess from 2007
Excess from 2008
Excess from 2009 7,900

o a o T o

Form 990-PF (2009)
DAA




Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836

Page 10

Part XIV

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If theé foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling >

Check box to indicate whether the foundation 1s a private operating foundation described in section I—I 4942())(3) or l—l 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006

(e) Total

investment return from Part X for
each year hsted

85% of ine 2a

Qualifying distnbutions from Part X,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

Complete 3a, b, or c for the
alternative test relied upon
"Assels" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year hsted

"Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment sncome

Part XV

any time during the year—see page 28 of the instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers.
List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

N/A

The form in which applications should be submitted and information and materials they should include

N/a

Any submission deadlines

N/A

Any restrnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2009)



Form 990-PF (2009) MASSARELLI CHARITABLE FOUNDATION 20-2034836 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. if recipient 1s an individual,
ReC|plent show any relationship to Foundation Purpose of grant or
status of Amount
any foundatton manager recioient contribution
Name and address (home or business) or substantial contributor P
a Paid duning the year
| SEE STATEMENT 8
| 33,700
|
\
Total » 3a 33,700
b Approved for future payment
N/A
|
\
Total » 3b

DAA

Form 990-PF (2009)



Form 990-PF (2009)

MASSARELLI CHARITABLE FOUNDATION

20-2034836

Page 12

P

art XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

a b W N

- O W o NO»

-

12
13

(See worksheet in line 13 instructions on page 28 to venfy calculations )

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion
code

(d)

Amount

{e)
Related or exempt
function income
(See page 28 of
the instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory

Other revenue a

14

9,300

14

563

14

332

-76,392

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

10,195

-76,383

13

-66,188

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphishment of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See page 29 of the
nstructions )
N/A
DAA Form 990-PF (2009)




Form 990-PF (2009) MASSARELLI CHARITABLE FQUNDATION 20-2034836 Page 13
Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descrbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/a

Sign Here

| 8

a d complete Declaration of preparer (other than taxpayer or fnducTry) 1S balsed on all mformat:on of which preparer has any knowledge

2} |2et® } PRESIDENT

Date Title

b Preparer’s |desnl|fymg
bi t
oz | rmes) \/\m K Bz a,[ 10 | b )| i s
EE’C—C) signature P00046293
€82 | Fumsname (oryours# . KOLNICKI, PETERSON & WIRTH, CPA'S
&> | seltemployed), address, § 1400 OPUS PLACE SUITE 100 END 36-4119639
and ZIP code DOWNERS GROVE, IL 60515 Phoneno 630-390-1140

DAA

Form 990-PF (2009)
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20-2034836 Federal Statements

Statement 5 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
212 GENEVA CAP APPRECIATION RBC 2
$ 201,236 S 212,997 MARKET $ 212,997
165 CAMEO TOTAL RETURN RBC 1
150,210 94,809 MARKET 94,809
184 GREAT LAKES LARGE CAP VAL RBC 3
248,272 193,839 MARKET 193,839
TOTAL $ 599,718 $ 501,645 $ 501,645

Statement 6 - Form 990-PF, Partlll, Line 5 - Other Decreases

Description Amount
PRIOR PERIOD ADJUSTMENT $ 18,540
TOTAL $ 18,540

5-6




0 00°§

dHANSVHAL

AIVYILHIDHS

53dd dHOIA

SHId HOIA

LNHAISHAd

87009 TI HTIIAALIACITI
HAY HIDINYMTIIW S 0Z6
ITIHIYSSYW W HAHSOL

87009 TI JTIIAALIHLIT
JAY HIANYMTIN S 0Z6
ITTHIVYSSYW 4 NHOL

8¥009 MI HTIIAALYHHIT
HAY HEIMNYMTIW S 026
ITIHIYSSYN ¥ THAYHOINW

8%009 "TI HTIIAALIHAIIT
JAY HEIMNYMTINWN S 076
ITTHIVSSYW W NNYOL

8%009 TI HTIIAALYILIT
HNONAAY IIANVYMIIW S 0cC6
ITIHIYSSYW "W THYHOIW

sasuadxg

Slijousg CO_uwwcwarCOO wmmhmDM_\:,_ds
)

SpIL

SSaIppY
pue awep

"5}3 'S@8}Sni] '$10}001iQ 'SIa0IJO JO 351 - | 9Ul 'NIA Hed 'dd-066 W10 - Z Jusliaie}s

SjuUswWale}g |elapoad

9e8¥€02-0¢




00L €€ TYLOL

000°'€ 130ddNS TVYIDNYNIJA ¥0JI INON $1L09 TI SHTIN
JdAY AHNOL IS3AM 0€69 ONISINN LOIQANIL IS

000'% IA0ddNS TVYIDNYNIA 04 INON 62€0€ VD YINVILY
AN dT1O¥0D HITINL LBOT HIVOHLIVAH SNAJATIHD

000°T L30ddNS TVIDNUYNIA ¥0Jd ANON $LT09 TI SATIVHD IS
LS HILS N 8TT ~HDS DITOHIVYD MDI¥IVd IS

00s’¢ LJ0ddNS TYIDNYNIA J0A HNON $1909 TI OODVOIIHD
IS MUVID HIY¥ON T091 WNASNN AYOLSTIH OOYDIIHD

00S’'T 1J0ddNs TYIDNYNIA ¥04A ANON 87009 TI HTIIAALIIAGIT
HAY dATdVW J TZT TTOOHDS HAASOr 1S

000'T LJ0ddNS TVYIDNYNIA ¥0od ANON 8ZPEE TA NOLVY VD0H
HINOS HAV HILS6 09T1C UYL

002 I¥0ddNsS TYIDNYNIA J0d ANON ITT?9 OW ALID SYSNWM
LS HLYE M 90% NOIIYANAOA MJAA

000°'T IN0ddNS TYIONYNIA ¥0d INON 99LTT AN IVNIS INW
68¢€ X0€ 0Od SIDONV¥S 1S A0 ALIIDOS

00§ I30ddNS TVIDONUYNIA J0odA INON 20002 D0 NOLONIHSYM
AN ILIFEIS 3 61¢ NOILVANNOA ATIVLI 40 SNOS

000°’Ss 1J0ddNs TVIDONYNIA d0od HINON L0909 TI ODVDIHD
NOSMDOVL M O0PIT AQVYT 400 A0 NOISSINW

00S’¢ IJ0ddNsS TYIDNYNIA J0od ANON 0€009 TI HIVISAWED
NOIONIHSYM M TS€6T O4 ALNNOD TAVT A0 IDITTIOD

000°'€ 1A0ddNS TYIONYNIA ¥Od ANON 8%009 TI ATIIAALIILGIT
AOVId M¥Vd TZ¢ TOOHDS HAHSOL 1S

00s’'¢ SANNAd ONIINVID HSIM 04 ANON 210588 ZV XINJOHJ
TYIINZD HI¥ON 0S€€ NOIILVANNOd HSIM ¥ IAVW

000°'S XAdO¥HIWYITHd NY¥HI I1J0ddNS TYIDNYNIA HANON S0T8¢ NI SIHAWHW
dOVId JAnL LS 10S TYIIJSOH sdanr IS

junowy asodind snjeig diysuonejay e
ssalppy SWeN
lea,

ay3 Bunng pled SUORNQIIUOD PUE SJUBID - B¢ 9UT] 'AX HEd 'dd-066 WIOJ - § JUSWIIEIS

sjuswale}s |elapa

9€8¥€0¢-0¢




Statement A




1 —_— - -

MASSARELLI CHAR FOUNDATION 1 PAGE

MICHAEL MASSARELLI DIRECTOR 90f13 .
1240 OAK TRAIL DR RECIPIENT'S -ACCOUNT NUMBER
LIBERTYVILLE IL 60048-3418 790-00507

CORRECTED COPY: March 17, 2010

.Schedule of Realized Gains .and Losses

This section includes a summary of the short- or long-term gain or loss from the sale of selected securities in non-retirement
accounts. "Short-term” refers to securities held for one year or less; "long-term” refers to securities held more than one year. RBC
provides cost basis information as a service to its clients, the information may not be accurate for tax reporting or other purposes
and may rely on tnformation, such as the original cost basis for a secunty, that you or another source at your direction provided to
RBC. Cost basis information may reflect a change in the value of certain fixed income and other securities that return or amortize
principal over time. In the case of bonds purchased at a premium, cost basis information may be amortized. In addition, cost basis
information may reflect accretton for zero coupon and OID bonds Please refer to IRS Publications 1212 and 550 or contact your
Tax Advisor for additional information.

Term‘Unknown

OPEN NET CLOSE NET REALIZED

QUANTITY DESCRIPTION DATE COoSsT DATE PROCEEDS GAIN/LOSS
6.000 ISHARES TRUST ISHARES BARCLAYS  N/A’ N/A T 02/05/09 59214  N/A
TREAS INFLATION PROTECTED SECS
FD
SYMBOL: TIP
23.000 ISHARES TRUST ISHARES BARCLAYS N/A  N/A_ ~ 12/10/09 239538  N/A
TREAS INFLATION PROTECTED SECS
FD
SYMBOL: TIP
Term Unknown Subtotal 2,987.52 0.00
‘Short-Term . = o
OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COST DATE PROCEEDS GAIN/LOSS
49172 COHEN & STEERS INTLRLTYFD  02/14/08 __ "742.00 "02/05/09 © 35748 -384.52
CLI
SYMBOL' IRFIX
52.471° COHEN'& STEERS INTLRLTYFD ~ 07/16/08  669.00 02/05/09 - '381.46  -287.54
cL|
SYMBOL. IRFiX
789.007 ‘FEDERATED FIXEDINCOME SECS ~ 07/16/08  6,675.00 02/05/09  '5633.51 ~ -1,041.49

INC STRATEGIC INCOME FD CL A
SYMBOL: STIAX

~ 15,957.000 FEDERATED MONEY MRKT OBLIG TR  02/05/09  15,957.00 10/13/09  15,957.00 0.00
PRIME OBLIGATION FUND
SYMBOL: POIXX

6,876.000 'FEDERATED MONEY MRKT OBLIG TR 03/02/09 6,876.00 °10/13/08 6,876.00 0.00
PRIME OBLIGATION FUND
SYMBOL: POIXX

26.000 ISHARES COMEX GOLD TR 09/18/09  2,576.07 12/08/09 291887 342.80
ISHARES
SYMBOL: IAU

150.000 ISHARES SILVER TR ~09/18/09  2i512.30  12/08/09 2,630.93 118.63
ISHARES

SYMBOL: SLV
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MASSARELLI CHAR FOUNDATION 1
MICHAEL MASSARELLI DIRECTOR
1240 OAK- TRAIL DR
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RECIPIENT'S:ACCOUNT NUMBER

790-00507

Schedule of Realized Gains and Losses (cont)

Short-‘Térm (cont)

OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE CosT DATE PROCEEDS GAIN/LOSS
23.000 ISHARES TR BARCLAYS 1-3 YR 10/13/09 2,388.32  12/10/08 2,403.20 14.88
CREDIT BOND FUND ETF
SYMBOL: CSJ
51.000 ISHARES TR BARCLAYS 1-3 YR 10/13/09 5,295.84  12/30/09 5,300.92 5:08
CREDIT BOND FUND ETF
SYMBOL: CSJ
5.000 ISHARES TR COHEN & STEERS 02/14/08 378.80  02/05/09 17545 -203.35
REALTY MAJORS INDEX FUND
SYMBOL: ICF
'35.000 ISHARES TR COHEN & STEERS 04/04/08  3,015.59 02/26/09  -1,015:554 ~ -2,000.05
REALTY MAJORS INDEX FUND
SYMBOL: ICF
19.000 ISHARES TR COHEN & STEERS ~ 07/16/08 _ 1,328.24 02/26/09 55130  -776.94
REALTY MAJORS INDEX FUND
SYMBOL: ICF
"126.000 ISHARES TRUST BARCLAYS 1-3 02/14/08  10,551.45 .02/05/09 _ 10,580.16 28.71
YEAR TREASURY BD FD
SYMBOL: SHY
50.000 ISHARES TRUST-BARCLAYS 1-3 10/13/09 4,201.50 12/10/09 - 4,178.89 _ -22.61
YEAR TREASURY BD FD
SYMBOL: SHY
117.000 ISHARES TRUST:BARCLAYS-1-3 10/13/09 ~ 9,831,51 12/30/08, ~_9,717.86 _ _ -113.65
YEAR TREASURY BD FD
SYMBOL: SHY
113.000 ISHARES TRUST RUSSELL 1000 _0716/08 7,573.76 02/05/09 5198:57 =  -2,375/19
INDEX FUND
SYMBOL: IWB
259.000 ISHARES TRUST RUSSELL 1000  12/02/08 _ 11:586.75 02/05/09  11,915.30 '328:55
INDEX FUND
SYMBOL: IWB
67.000 -KAYNE. ANDERSON MLP INVT CO 07/18/08  1,831.01 02/05/08  1,203.34 -627.67
SYMBOL: KYN
18.000 KAYNE ANDERSON MLP INVT CO 07/22/08 ~ 500.18 02/05/09  323.28 -176.89
SYMBOL: KYN
0.683 KAYNE ANDERSON MLP INVT CO 10/16/09 13.83  12/30/09 17.18 3.35
SYMBOL: KYN
2.298 KAYNE ANDERSON MLP INVT CO 10/16/09 46.51 12/30/09  -57.78 11.27
SYMBOL: KYN
3.112 ‘KAYNE ANDERSON MLP INVT CO 07/15/09 58.84 12/30/09 7825 19.41
SYMBOL: KYN
3.208 KAYNE ANDERSON MLP INVT CO™ 04/24/09 T 57.30 12/30/09  °80.68 23.38

SYMBOL: KYN
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RECIPIENT'S ACCOUNT NUMBER

790-00507

Schedule of‘Realized Gains.and Losses (cont)

Short-Term (cont)
OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COoSsT DATE  PROCEEDS GAIN/LOSS
6.036 KAYNE ANDERSON MLP INVT CO 01/21/09 99.17  12/30/09 151.78 52.61
SYMBOL: KYN
-511:186 -PIMCO HIGH YIELD FUND-CL A 02/05/09 3,486.29 12/10/09 = 444732 961.03
SYMBOL: PHDAX
12:120 ‘PIMCO HIGH YIELD FUND-CL A 02/05/09 82,66 12/30/09 106.66 - 24.00
SYMBOL: PHDAX
156.446 PIMCO TOTAL RETURN FUND-CL A 02/05/09 1,587.93  12/10/09 1,702.13 114.20
SYMBOL: PTTAX
93.000 SPDR'S&P 500ETFTR 02/05/09 = '7,888.25 03/02/09°  6,609.18  -1,279.07
UNIT SER | S&P DEPOSITARY
RECEIPT
SYMBOL: SPY
.21.000 SPDR S&P 500 ETF TR » '02/05/09 1,781.22  09/18/09  2,245.48 .464.26
UNIT SER | S&P DEPOSITARY
RECEIPT
SYMBOL: SPY
-43.000 SPDRS&PS00-ETFTR 02/05/09  3,647.25 12/10/09 476814  1,120.89
| UNIT SER | S&P DEPOSITARY
| RECEIPT
SYMBOL- SPY
37.000 TORTOISE ENERGY INFRASTRUCTURE 07/18/08 °~ “947.00  02/05/09 76840  -178.60
CORP
SYMBOL: TYG
29.000 VANGUARD SHORT TERM:BOND.ETF  10/13/09 2,318.84  12/10/09  2,327.48 864
SYMBOL: BSV
‘ Short-Term Subtotal 110,679.52 -5,825.88
1 Long-Term .
OPEN NET CLOSE NET REALIZED
‘ QUANTITY DESCRIPTION DATE COST DATE _ PROCEEDS GAIN/LOSS
313.787 COHEN & STEERS INTL RLTY FD - 10/23/07  5,836.45 02/05/09 2,281.24 -3,555.21
cLI
SYMBOL: IRFIX
111.812 FEDERATED FIXED INCOME SECS  10/23/07 '988.42  02/05/09 798.34 -190.08
INC STRATEGIC INCOME FD CL A
SYMBOL: STIAX
67.000 ISHARES TR COHEN & STEERS 02/14/08 5,075:94  02/26/09 1,944.04  -3;131.90
; REALTY MAJORS INDEX FUND
SYMBOL: ICF
68.000 ISHARES TRUST BARCLAYSUS ~ 10/23/07 6,840.80  02/05/09 6,841:66 - 0.86

AGGR BOND FUND
SYMBOL: AGG
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RECIPIENT'S ACCOUNT NUMBER

790-00507

Schedule of Realized Gains and Losses (cont)

QUANTITY

Long-Term (cont)

DESCRIPTION

OPEN
DATE

NET
COsT

CLOSE
DATE

NET

REALIZED

PROCEEDS GAIN/LOSS

16.000

6.000

'31.000

1108.000

48.000

75.000

.59.000

67.000

©49.000

123.000

37.000

29.000

39.000
~ 69.000

5.346

ISHARES TRUST BARCLAYS U S
AGGR BOND FUND
SYMBOL: AGG

ISHARES TRUST BARCLAYS U S
AGGR BOND FUND
SYMBOL: AGG

ISHARESTRUST BARCLAYS U S
AGGR BOND FUND
SYMBOL. AGG

ISHARES TRUST MSCI EAFE INDEX_
FUND

SYMBOL: EFA

ISHARES TRUST ‘MSCI! EAFE INDEX
FUND

SYMBOL: EFA

ISHARES TRUST MSCI EAFE INDEX
FUND

SYMBOL: EFA

ISHARES TRUST MSCI EMERGING
MARKETS INDEX FUND

SYMBOL: EEM

ISHARES TRUST MSC! EMERGING

MARKETS INDEX FUND
SYMBOL: EEM

ISHARES TRUST MSCI EMERGING
MARKETS INDEX FUND

SYMBOL: EEM

ISHARES TRUST RUSSELL 1000
INDEX FUND

SYMBOL: IWB

ISHARES TRUST RUSSELL 2000

INDEXFD
SYMBOL: IWM

ISHARES TRUST RUSSELL 2000
INDEX FD
SYMBOL: WM

KAYNE ANDERSON MLP INVT CO
SYMBOL: KYN

KAYNE ANDERSON MLP INVT CO
SYMBOL: KYN

KAYNE ANDERSON MLP INVT CO
SYMBOL: KYN

10/23/07

10/23/07

07/16/08

10/23/07

10/23/07

© 10/23/07

'10/23/07

10/23/07

10/23/07

10/23/07

10/23/07

- 10/23/07

07/22/08

- 07/22/08

10/16/08

1,609.60

603.60

3,109.70

8,976.95

3,989.76

46,2339

3,081.37

- 3,499:19

2,550.11

10,152.42

3,014.76

2,362.92

" 1,083.72

11,917.35

96.50

12/10/09

12/30/09

12/30/09

02/05/09

09/18/09

12/10/09

02/05/09

09/18/09

' 12/10/09

02/05/09

02/05/09

12/10/09

12/10/09
12/30/09

12/30/09

1,676.11

619.26

3,199.54

4,311.33

2,672:11

" 4,166.14

1,408.91

2,618.31

2,015.31

5,658.62

1,692.00

1,741.98

920.37

1,735.12

13444

66.51

15.66

89.84

. -4,665.62

-1,317:65

" 2,067.85

-1,672.46

_ -880.88

-543.80

-4,493.80

-1,322.78

-620.94

-163.35
-182.23

37.94




L _____________________________

MASSARELLI CHAR FOUNDATION 1 PAGE

MICHAEL MASSARELLI DIRECTOR 13 0f 13 -
1240 OAK TRAIL DR RECIPIENT'S ACCOUNT 'NUMBER
LIBERTYVILLE IL 60048-3418 790-00507

CORRECTED COPY: March 17, 2010

Schedule of Realized Gains and Losses (cont)

Long-Term (cont)

OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COST DATE PROCEEDS GAIN/LOSS
14.000 STANDARD & POORS MIDCAP 400 10/23/07 2,265.48 -12/10/09 1,786.91 -478.57
DEP RCPTS (MIDCAP SPDR'S)(B/E)
UNITS UNDIVIDED BENEFICIAL INT
CUSIP: 595635103
1.000 TORTOISE ENERGY INFRASTRUCTURE 07/22/08 27.28 12/10/09 30.15 . 287
CORP
SYMBOL: TYG
-33.000 TORTOISE ENERGY INFRASTRUCTURE 07/18/08 844.62 12/10/09 994.92 150.30
CORP
SYMBOL: TYG
Long-Term Subtotal 49,246.81 -24,923.12
Total Gains and Losses 162,913.85 -30,749.00
Short-Term -5,825.88
Long-Term -24,923.12

Term Unknown 0.00
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Account
79000509
79000509
79000508
79000509
79000509
79000509
79000509
79000509
79000509

79000509

79000509
79000509

79000509
79000509

790005089
79000509

79000509
79000509

79000509
79000509
79000509

79000509

79000509

79000509

79000508
79000508

79000509

79000509

79000509

79000509

79000509

79000509

79000509
79000509

79000509

79000509

79000509

Trade Date
20090710
20090609

20090924

20090825
20090121

20090528,

20091204

20091204

20091202

20090130

20090226
20090122

20090505
20090428

20090304
20090126

20090504
20090415

20091015
20090918
20090217

20091218

20090603,

20090223

20090910
20090408

20090708

20090706

20091023
20090601
20090508

20090511

20091123
20091116

20090924

20090108

20090511

Quantity
65
65
30
15
15
50

30

140
10

100
40

55
25

25
40

60
50

170
80
50
15
45

155

85
25

90
35
60
35
35

160

95
45

50
20

80

Amount
$2,416.
$2,686.
$4,186.
$1,966
$1,222
$1,952.
$4,101.
$2,107.
$2,173.

$1,077

$4,080.
$1,773.

$3,921
$1,782.

$1,234.
$2,294.

$2,323
$1,915

$3,094.
$1,376.

$624.
$1,318
$2,011.

$3,931.

$3,144.
$883.

$1,670
$1,617.
$2,621
$1,479.
$1,521.

$2,503

$2,417.
$1,435.

$4,652.
$2,148

$2,023.

(15v2)

CUSIP

78 009363102
40 009363102
39 H01301102
19 H01301102
49 H01301102
67 018581108
34 023135106
34 056752108
42 060505104

84 09247X101

36 12541W2089
62 12541W209

48 067383109
65 067383109

74 139594105
37 139594105

83 151020104
61 151020104

32 808513105
26:808513105
07 808513105

.60 169656105

92.20825C104

58 126408103

24 311900104
34 311900104

23 H27178104
07 35671D857
40 375558103
13 375558103
16 375558103

87 45103T107

26 452327109
42 452327109

04 45865V100

98 46120E602

06 574795100

Desc 1
ATRGAS INC
AIRGAS INC
ALCON INC
ALCON INC
ALCON INC
ALLIANCE DATA SYSTEM CORP
AMAZON.COM INC
BAIDU INC
BANK OF AMERICA CORP

BLACKROCK INC

C H ROBINSON WORLDWIDE INC
C H ROBINSON WORLDWIDE INC

C R BARD INC
C R BARD INC

CAPELLA
CAPELLA

EDUCATION COMPANY
EDUCATION COMPANY

CELGENE
CELGENE

CORP
CORP

CHARLES
iCHARLES
'CHARLES

SCHWAB CORP NEW
SCHWAB CORP NEW
SCHWAB CORP NEW
CHIPOTLE MEXICAN GRILL INC
CONOCOPHILLIPS

'cSX CORP

FASTENAL CO
FASTENAL CO

FOSTER WHEELER AG

FREEPORT MCMORAN COPPER & GOLD
GILEAD SCIENCES INC

GILEAD SCIENCES INC

GILEAD SCIENCES INC

ICON PLC-SPONSORED ADR

ILLUMINA INC
ILLUMINA INC

INTERCONTINENTALEXCHANGE INC
INTUITIVE SURGICAL INC NEW

MASIMO CORP




79000509 20090519 75 $4,038.00 580135101 MCDONALDS CORP

79000509 20090430 25 $1,325 01 580135101 MCDONALDS CORP
79000509 20090918 30 $1,653.93 58405U102 MEDCO HEALTH SOLUTIONS INC
79000508 20090910 45 $3,562.98 61166W101 MONSANTO CO
79000509 20090625 30 $2,238.56 61166W101 MONSANTO CO
79000509 20090828 65 $2,870.10 617700109 MORNINGSTAR INC
79000509 20091006 85 ' $2,228.96 553546100 MSCI INC
.

79000509 20090916 85 : $2,045.37 641288108 NEUTRAL TANDEM INC COM
79000509 , 20091103 70 , $2,478.29 670704105 ,NUVASIVE INC
79000509 20090520 30 . $1,035.78 670704105 NUVASIVE INC
79000509 20090416 130 . $2,196.29 712704105 PEOPLES UTD FINL INC
79000509 20090413 130 $2,351.10 712704105 PEOPLES UTD FINL INC
79000509 20090212 100 $2,696 86 74144T108 PRICE T ROWE GROUP INC
79000509 20091006 30 $1,263.30 747525103 QUALCOMM INC
79000509 20090728 35 $1,818.61 819410203 SHANDA INTERACTIVE
79000509 20091026 105 $4,721 51 857477103 STATE STREET CORP
79000509 20090721 25 $1,230.79 858912108 STERICYCLE INC
79000509 20090423 35 $1,650.88 858912108 STERICYCLE INC
79000509 20090914 15 $2,997 29 863236105 STRAYER EDUCATION INC
79000509 20090413 10 $1,601 95 863236105 STRAYER EDUCATION INC
79000509 20090520 55 $2,464.40 881624209 TEVA PHARMACEUTICAL
79000509 20090508 50 $2,200.44 881624209 TEVA PHARMACEUTICAL
79000509 20090422 75 $3,730.42 931142103 WAL-MART STORES INC
79000509 20090807 245 $4,576.29 H27013103 WEATHERFORD INTERNATIONAL
79000509 20090120, 145 $2,241 30 949746101 WELLS FARGO & CO

1099-B __ Box 2 $144,909.88

Aros< pRocecds
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+ (R
MASSARELLI CHAR FOUNDATION 3 . PAGE

N
MICHAEL MASSARELLI DIRECTOR 10 of 10
1240 OAK TRAIL DR ‘RECIPIENT'S ACCOUNT ‘NUMBER
LIBERTYVILLE IL 60048-3418 790-00508

Schediile of Realized Gains antl Losses . . * -

This section includes a summary of the short- or long-term gain or loss from the sale of selected secunties in non-retirement
accounts "Shori-term” refers to securities held for one year or less; "long-term" refers to securities held more than one year. RBC
provides cost basis information as a service to its clients; the information may not be accurate for tax reporting or other purposes
and may rely on information, such as the original cost basts for a secunty, that you or another source at your direction provided to
RBC Cost basts information may reflect a change in the value of certain fixed income and other securities that return or amortize
principal over tme  In the case of bonds purchased at a premium, cost basis information may be amortized In addition, cost basts
information may reflect accretion for zero coupon and OID bonds  Please refer to IRS Pubiications 1212 and 550 or contact your
Tax Adwvisor for additional information.

- s A e . _——

- * R - » Long:Term ool s et -
OPEN NET CLOSE NET REALIZED
QUANTITY DESCRIPTION DATE COST DATE PROCEEDS GAIN/LOSS
_ T 25000 FANMERICAN:EXPRESS'COMPANY: 17 0M7/07 " 1:507:75 " =11/24/09 .- * ~1:03872 , I -469:03
SYMBOL AXP
“20D{000EASTMANKODAK-CO, <. = " . 507407 “ 15723/98., <07/13/09 " ¥, [55569:99 ;. <25;153:99
SYMBOL: EK
T 867 AWELLS FARGOEICO ¢« A LY S nAwaaer i 248797 H00R00: < 1 1128193 -, 72194788
SYMBOL WFC
Long-Term Subtotal 1.632.64 -5.817.88
Total Gains and Losses 1.632.64 -5.817.88
Short-Term 0.00
Long-Term -5,817.88
Term Unknown 0.00




Form 8868 Application for Extension of Time To File an
(Rev Apni 2009) ' Exempt Organization Return

Depanment of the Treasury P File a separate application for each return.
Internal Revenue Service

OMB No 1545-1708

® | you are filng for an Automatic 3-Month Extension, complete only Part | and check this box
® ifyou are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part il (on page 2 of this form)
Do not complete Part ! unless vou have aiready been aranted an automatic 3-month extension on a previously filed Form 8868

> X

Part i Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only . .

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file Income tax retums

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted beiow (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electroncally If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
retumns, or a composite or consolidated Form 990-T Instead, you must submut the fully compieted and signed page 2 (Part il) of Form
8868 For more details on the electronic filing of this form, visit www iIrs gov/efile and chick on e-file for Chanties & Nonprofits

Type or Name of Exernpt Organization Employer identification number
print

File by the MASSARELLI CHARITABLE FOUNDATION 20-2034836

due date for

Number, street, and room or suite no if a P.O box, see instruchions

movew | 920 S. MILWAUKEE AVENUE
nstructions City, town or post office, state, and ZIP code For a foreign address, see insiructions
LIBERTYVILLE IL 60048

Check type of return to be filed (file a separate application for each return)
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-E2 Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® Thebooks arenthecareof » MICHAEL M, MASSARELLT

TelephoneNo » 847-680-8000 FAX No » )
® I the organization does not have an office or place of business in the United States, check this box
® |fthusis fora Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 15
for the whole group, check this box > D If it 1s for part of the group, check this box > and attach
a hst with the names and EINs of all members the extension will cover

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
unti 08 /15 / 10 |, to file the exempt organization retum for the organization named above The extension Is
for the organization's return for
> calendaryear 2009  or
> tax year beginming . , and ending

2 If thus tax year s for less than 12 months, check reason D intial retum D Final retum D Change Ina

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6063, enter the tentative tax,
less any nonrefundable credits See instructions

b If this application i1s for Form 980-PF or 990-T, enter any refundable credits and estimated tax
pavments made. Include any pnor year overpavment allowed as a credt 3b

¢ Balance Due. Subtract ine 3b from line 3a include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment
Svstem) See instructions 3c

Caution. If you are going to make an electroruc fund withdrawal with this Forrn 8868, see Form 8453-E0O and Form 8875-EO
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

DAA

Form 8868 (Rev 4-2008)



Form 8868 (Rev 4-2009) Page 2

® | you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I and check this box > I_}SI
Note. Oniy'compiete Part Il if you have afready been granted an automatic 3-month extension on a previously filed Form 8868
® |f yvou are filing for an Automatic 3-Month Extension, compiete only Part | (on page 1)

Part i Additional (Not Automatic) 3-Month Extension of Time. Oniy file the oriainal (no copies needed)

Type or Name of Exempt Organization Employer identification number

print

File by the MASSARELLI CHARITABLE FOUNDATION 20-2034836

:E‘:::?:m Number, street, and room or suite no ff a P O box, see instructions For IRS use only

fimg the C/O KPW 1400 OPUS PLACE SUITE 100

retun See City, town or post office, state, and ZIP code For a foreign address, see instructions

Instructions DOWNERS GROVE IL 60515

Check type of return to be filed (File a separate application for each return)
Form 990 i Form 990-PF Form 1041-A B Form 6069
Form 990-BL ’ . Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 890-EZ | Form 990-T (trust other than above) Form 5227

STOP! Do not compilete Part i if you were not aiready granted an automatic 3-month extension on a previously filed Form 8868.

® The books are nthe careof » MICHAEL M. MASSARELLI

TelephoneNo » 847-680-8000 FAXNo »
® |f the organization does not have an office or place of business in the United States, check this box | 2 D
® |f thus 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If thus 1s
for the whole group, check this box | 4 D If1f 18 for part of the group, check this box » D and attach a

st with the names and EINs of all members the extension ts for

4 |request an additional 3-month extension of tme untt  11/15/10

S For calendar year 2009 | orother tax year beginning , and ending

6  [fthis tax year s for less than 12 months, check reason Inttial return D Final retum D Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS REQUESTED TO GATHER INFORMATION TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 890-T, 4720, or 6089, enter the tentative tax,
less any nonrefundable credits See instructions 8a| $ 0

b If thus application 1s for Form 990-PF, 980-T, 4720, or 6068, enter any refundable credits and
estimated tax payments made {nclude any prior year overpayment allowed as a credit and any

amount patd previously with Form 8868 8b! $ 0

¢ Balance Due. Subtract iine 8b from line {.4 Include your payment with thus form, or, if required, deposit
with FTD coupon or if reguired. by usinc. ZFTPS (Electronic Federal Tax Pavment System) See instructions 8¢l $ 0
Signature and Verification

It 1s true, correct, and complete, and that | ypare thus form

Signature P

Tite > :DL— QPN-/ Date » g —%/ 0

Form BB68 (Rev 4-2009)

DAA




