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. . OMB No 1545-0052
990-PF | R o e F o

pt Charitable Trust
% 2009

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
Department of the Treasury

Internal Revenue Service

For calendar year 2009, or tax year beginning 01-01-2009 , and ending 12-31-2009

G Check all that apply I_Inltlal return I_Inltlal return of a former public charity I_Flnal return
I_A mended return I_Address change I_Name change
Name of foundation A Employer identification number
Use the IRS Quest Foundation
label. 20-1844715
Otl;’er:'\:\;:lse, Nuprgngagggstreet (or P O box number if mall 1s not delivered to street address) Elf)li)em/ B Telephone number (see page 10 of the instructions)
or type. (925) 743-1925
See Specific
Instructions. | City or town, state, and ZIP code C If exemption application i1s pending, check here m I_
Danville, CA 94526 D 1. Foreign organizations, check here I_
w—
H Check type of organization FSectlon 501 (c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, w
Section 4947 (a)(1) nonexempt charitable trust Other taxable private foundation check here and attach computation
I Fair market value of all assets at end JAccounting method I cash ¥ Accrual E ang\;asfctfg?]”gg;'(o;)(S;a)‘tﬁlv"cﬁéi"ﬁép:ted .
of year (from Part II, col. (c), I_ Other (specify)
line 16)W$ 86,447,505 (Part I, column (d) must be on cash basis.) e e 7o) (1) (B, ehack nararte™ =
EXITEd Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts m columns (b), (c), and (d) may not expenses per (b) Net investment (c) Adjusted net for chantable
necessanly equal the amounts in column (a) (see page 11 of books Income Income purposes
the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule)
2 Check I |7 If the foundation i1s not required to attach Sch B
3 Interest on savings and temporary cash investments 1,414,989 1,414,989
4 Dividends and interest from securities. . . . . . 481,217 481,217
5a Gross rents
b Netrental income or (loss)
s 6a Netgainor (loss)fromsale ofassets notonline 10 -389,499
% b  Gross sales price for all assets on line 6a 26,447,384
E Capital gain net income (from Part IV, line2) . . . 0
= Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . . E 2,979 0
12 Total. Add lines 1 through11 . . . . . . . . 1,509,686 1,896,206
13 Compensation of officers, directors, trustees, etc 158,077 0 0
-~ 14 Other employee salaries and wages . . . . . . 13,759 13,759 0
ﬁ 15 Pension plans, employee benefits . . . . . . . 9,559 765 0
E- 16a Legal fees (attach schedule).
ﬁ b Accounting fees (attach schedule). 'E 29,630 14,815 0
g ¢ Other professional fees (attach schedule) 'E 25,256 25,256 0
g 17 Interest
i
E 18 Taxes (attach schedule) (see page 14 of the instructions)
= 19 Depreciation (attach schedule) and depletion
g 20 Occupancy . .« & = o« o« a4 e e a e 11,500 5,750 0
g 21 Travel, conferences, and meetings . . . . . . . 1,731 1,731 0
5 22 Printing and publications . . . . . . . . . . 1,253 1,253 0
E 23 Other expenses (attach schedule) . . . . . . . 'E 24,643 0 0
E 24 Total operating and administrative expenses.
E{ Add lines 13 through23 . . . . . . . . . . 275,408 63,329 0
= 25 Contributions, gifts, grants paid. . . . . . . . 1,027,111 986,777
26 Total expenses and disbursements. Add lines 24 and 25 1,302,519 63,329 986,777
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 207,167
b Net investment income (if negative, enter -0-) 1,832,877
¢ Adjusted net income (iIf negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X% Form 990-PF (2009)



Form 990-PF (2009)

Page 2

Attached schedules and amounts In the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing .

Savings and temporary cash investments 79,228,818 32,127,401 32,127,401
Accounts receivable I
Less allowance for doubtful accounts I*
4 Pledges receivable &
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7 Other notes and loans receivable (attach schedule) ¥
19,888
" Less allowance for doubtful accounts I 19,888 19,888
:'IE 8 Inventories forsale oruse
":.E 9 Prepaid expenses and deferred charges .
10a Investments—U S and state government obligations (attach schedule) OE 34,835,660 34,835,660
b Investments—corporate stock (attach schedule) . 2,759,382'@ 7,273,096 7,273,096
¢ Investments—corporate bonds (attach schedule). 171,294E 4,573,299 4,573,299
11 Investments—Iland, buildings, and equipment basis
Less accumulated depreciation (attach schedule)
12 Investments—mortgage loans
13 Investments—other (attach schedule) 2,743,082@ 7,283,009 7,283,009
14 Land, buildings, and equipment basis
Less accumulated depreciation (attach schedule)
15 Other assets (describe I ) 11,963 (%] 335,152|%&] 335,152
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) 84,914,539 86,447,505 86,447,505
17 Accounts payable and accrued expenses 16,445 47,100
18 Grants payable 146,481 186,815
$ 19 Deferred revenue
E 20 Loans from officers, directors, trustees, and other disqualified persons
-E 21 Mortgages and other notes payable (attach schedule)
= |22 Other habilities (describe I ) 17,109| %] 18,263
23 Total liabilities (add lines 17 through 22) 180,035 252,178
Foundations that follow SFAS 117, check here W 2
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . 84,734,504 86,195,327
% 25 Temporarily restricted
E 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here I [~
u:. and complete lines 27 through 31.
E 27 Capital stock, trust principal, or current funds .
nl28 Paid-in or capital surplus, or land, bldg , and equipment fund
E 29 Retained earnings, accumulated income, endowment, or other funds
<30 Total net assets or fund balances (see page 17 of the
E instructions) . 84,734,504 86,195,327
31 Total liabilities and net assets/fund balances (see page 17 of
the instructions) 84,914,539 86,447,505
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’s return) 1 84,734,504
2 Enter amount from Part I, ine 27a .ol 2 207,167
3 Other increases not included in line 2 (itemize) 'E 3 1,253,656
4 Add lines 1,2, and 3 4 86,195,327
5 Decreases not included in line 2 (itemize) * 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 . 6 86,195,327

Form 990-PF (2009)



Form 990-PF (2009)
m Capital Gains and Losses for Tax on Investment Income

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

P—Purchase
D—Donation

(b) How acquired

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

l1a

See Additional Data Table

(e) Gross sales price

(f) Depreciation allowed

(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

See Additional Data Table

ol

0

o

Complete only for assets showing gain in column (h) and owned by the foundationon 12/31/69

(i)FMV as of12/31/69

(j) Adjusted basis

as of 12/31/69

(k) Excess of col (1)
overcol (3), Ifany

(1) Gains (Col (h) gain minus
col (k), but not less than-0-) or

Losses (from col (h))

See Additional Data Table

a
b
c
e
If gain, also enterin PartI, line 7
2 Capital gain net income or (net capital loss -0-
p g ( P ) If (loss), enter -O- inPartlI, line? 2 389,499
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter-0- inPartl, line 8 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
Base perod years Calendar Adjusted quallf(:)lr)m distnbutions Net value of nonc(t::a)rltable—use assets Distribution ratio
year (or tax year beginning In) (col (b) divided by col (c))
2008 290,073 12,111,248 0023951
2007 128,551 5,476,614 0023473
2006 45,588 2,493,611 0018282
2005 0 583,259 00
2004
Total of line 1, column (d). 2 0 065706
Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been In existence if less than 5 years 3 0016427
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5. 4 83,929,061
5 Multiply line 4 by line 3.
Py 4 5 1,378,703
6 Enter 1% of net investment income (1% of Part I, ine 27b). 6 18,329
7 Add lines 5 and 6. 7 1,397,032
8 Enter qualifying distributions from Part XII, line 4. 8 986,777

If ine 8 Is equal to or greater than line 7, check the box inPart VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

Form 990-PF (2009)



Form 990-PF (2009)
m Excise Tax Based on Invest ment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

l1a

u_md\m-hWNn

a 0

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here I |_ and enter “N/A” on line 1

Date of ruling or determination letter (attach copy of letter if necessary-see
instructions)

Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1

36,658

here I [T and enter 1% of Part I, line 27b
All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add lines 1 and 2.

36,658

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Nnijb|wW]|N

Tax based on investment income. Subtract line 4 from line 3 Ifzero orless, enter-0- .

36,658

Credits/Payments
2009 estimated tax payments and 2008 overpayment credited to 2009 6a 2,573

Exempt foreign organizations—tax withheld at source . . . . . . . 6b

Tax paid with application for extension of time to file (Form 8868) 6¢c 34,500

Backup withholding erroneously withheld. . . . . . . . . . . 6d

Total credits and payments Add lines 6a through 6d.

37,073

Enter any penalty for underpayment of estimated tax Check here [T 1f Form 2220 1s attached

Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . . . . . . W 9

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . 10

415

Enter the amount of line 10 to be Credited to 2010 estimated tax 415 Refunded I 11

m Statements Regarding Activities

da

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did

It participate or intervene In any political campaign?

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of

the instructions for definition)?
If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activities and coptes of any materials
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?.

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation I $ 0 (2) Onfoundation managers * ¢ 0

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers W $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?.

If “Yes,” has it filed a tax return on Form 990-T for this year?.

Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If "Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508 (e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 In assets at any time dunng the year? If "Yes,” complete Part II, col (c), and Part XV

Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the

instructions) CA

Yes No
l1a No

1ib No

1c No

da No
4b

Yes

Yes

If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney

General (or designate) of each state as required by General Instruction G? If "No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on
page 27)? If "Yes,” complete Part XIV

Did any persons become substantial contnbutors duning the tax year? If "Yes,” attach a schedule listing their names and addresses

8b | Yes

9 No
10 No
Form 990-PF (2009)




Form 990-PF (2009)

11

12

Page 5
m Statements Regarding Activities (continued) ]
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the Instructions). 11 No
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before August 17,2008? | 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

3a

da

Website address #n/a

The books are in care of ®PMARY GORIUP

Telephone no W(525)743-1925

Located at PO Box 339 Danville CA ZIP+4 94526
Section 4947 (a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 —Check here . . [
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [~ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?. . . . .+ .+ & 4. & 4 4 4w e e e e e e e e e [~ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [~ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [~ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . .+ . .+ .+ « & &« « & & « = [~ Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ). . . . . . . . . [~ Yes ¥ No
If any answer s “Yes”to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)?. 1ib
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . W[
Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 200972, 1c No
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942 (3)(3) or 4942(3)(5))
At the end of tax year 2009, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20092. . . . . . .+ .« .+ .+« .+ « .« .« . [~ Yes ¥ No
If“Yes,” list the years® 20___ , 20___, 20___, 20___
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942 (a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement—see page 20 of the instructions ). 2b
If the provisions of section 4942 (a)(2) are being applied to any of the years listed in 2a, list the years here
20 , 20_ , 20__ , 20__
Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . . . . . . .+ & & 4 4 4 a4 a e e . [ Yes [ No
If “Yes,” did it have excess business holdings 1In 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943 (c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse ofthe 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings 1n 2009.). . .« « « « « « « x « s x 5 x = = = 5 x 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? da No
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097 4b No

Form 990-PF (2009)



Form 990-PF (2009) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes [ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?. [ Yes [ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Yes [ No
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions). [ Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?. J Yes ¥ No
b Ifany answeris “Yes”to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here. >
c Ifthe answeris “Yes” to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . [ Yes [ No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?. [ Yes [ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. 6b No
If "Yes ” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [~ Yes ¥ No
b Ifyes, did the foundation recelve any proceeds or have any net income attributable to the transaction? . . 7b
Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average (c) Compensation (d) Contributions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (e) Expense account,
devoted to position -0-) and deferred compensation otherallowances
See Additional Data Table
2 Compensation of five highest-paid employees (ot her than those included on line 1—see page 23 of the instructions).
If none, enter “"NONE.”
(a) Name and address of each employee (b) Title, and average (1)rrg:pc;2;22ut)t;c:1r:esfltto (e) Expense account,
paid more than $50,000 hours per week (€) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000. [ 0

Form 990-PF (2009)



Form 990-PF (2009)

Page 7
 Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for prof essional services (see page 23 of the instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation
NONE
Total number of others receiving over $50,000 for professional services. > 0
LEEREEEY Summary of Direct Charitable Activities
List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
1
2
3
4
Cladd G-l Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2 A mount
1
2
All other program-related investments See page 24 of the instructions
3
Total. Add lines 1 through 3. > 0

Form 990-PF (2009)



Form 990-PF (2009)
IEXEEd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

Page 8

1

Qa 6 T o

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes

Average monthly fair market value of securities.

Average of monthly cash balances.

Fair market value of all other assets (see page 24 of the instructions).

Total (add lines 1a, b, and c¢).

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). | le | 0

Acquisition indebtedness applicable to line 1 assets.

Subtract line 2 from line 1d.

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
of the Instructions).

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4

Minimum invest ment return. Enter 5% of line 5.

1a 39,485,257
ib 45,721,912
1c 0
id 85,207,169
0

85,207,169

- 1,278,108
5 83,929,061
6 4,196,453

Distributable Amount (see page 25 of the instructions) (Section 4942(3)(3) and (3)(5) pri
foundations and certain foreign organizations check here I and do not complete this part.)

vate operating

1 Minimum investment return from Part X, line 6. 1 4,196,453
2a Tax oninvestment income for 2009 from Part VI, line5. . . . . . 2a 36,658
b Income tax for 2009 (This does not include the tax from Part VI ). 2b
¢ Addlines 2a and 2b. 2c 36,658
3 Distributable amount before adjustments Subtract line 2¢ from line 1. 3 4,159,795
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. 5 4,159,795
6 Deduction from distributable amount (see page 25 of the instructions). 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1. 7 4,159,795
[ETEE¢8l Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26. 1a 986,777
Program-related investments—total from Part IX-B. 1ib 0
2 Amounts pald to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 986,777
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment
income Enter 1% of PartI, line 27b (see page 26 of the instructions). 0
6 Adjust ed qualifying distributions. Subtract line 5 from line 4. 986,777

Note: The amount on line 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2009)



Form 990-PF (2009)
m Undistributed Income (see page 26 of the instructions)

P apongo Weg o N#H

10

[1 20 = P o B - Y -]

Page 9

Distributable amount for 2009 from Part XI, line 7
Undistributed income, If any, as of the end of 2008
Enter amount for 2008 only.

Total for prior years 20, 20___, 20___
Excess distributions carryover, if any, to 2009
From 2004.

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

4,159,795

555,441

From 2005.

From 2006.

From 2007.

From 2008.

Total of ines 3a throughe. . . . . .
Qualifying distributions for 2009 from Part
XII,line4 I ¢ 986,777

Applied to 2008, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions).
Applied to 2009 distributable amount.
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistributed income Subtract

line 4b from line 2b . e e e .
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942 (a)
tax has been previously assessed.

Subtract line 6c from line 6b Taxable
amount—see page 27 of the instructions .
Undistributed income for 2008 Subtract line
4a from line 2a Taxable amount—see page 27
of the Instructions . e e e e e
Undistributed income for 2009 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2010 . .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (see page 27
of the Instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) . P e .

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2005.

555,441

431,336

3,728,459

Excess from 2006.

Excess from 2007.

Excess from 2008.

Excess from 2009.

Form 990-PF (2009)



Form 990-PF (2009)

l1a

2a

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling.

>

Check box to indicate whether the organization I1s a private operating foundation described in section I_ 4942(3)(3) or I_ 4942 (3)(5)

Enter the lesser of the adjusted net
income from Part I or the minimum
iInvestment return from Part X for each
year listed .
85% of line 2a . e e e .
Qualifying distributions from Part XII,
line 4 for each year listed .
Amounts included n line 2c not used directly
for active conduct of exempt activities .
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ .
Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test—enter
(1) Value of all assets .
(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
“Endowment” alternative test— enter 2/3
of minimum Iinvestment return shown in
Part X, ine 6 for each year listed.
“Support” alternative test—enter
(1) Total support other than gross
Investment iIncome (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 (3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Tax year

Prior 3 years

(a) 2009

(b) 2008

(c) 2007

(d) 2006

(e) Total

m Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here FF If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
b The form in which applications should be submitted and information and materials they should include
¢ Any submission deadlines
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2009)



Form 990-PF (2009) Page 11
X221 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent If recipient 1s an individual, Foundation
show any relationship to Purpose of grant or
status of A mount
any foundation manager contribution
Name and address (home or business) recipient
or substantial contributor
a Paid during the year
See attached none Exempt grants and allocations 986,777
c/o po box 339
danville, CA 94526
Total . D e . M 3a 986,777
b Approved for future payment
See attached none exempt grants and allocations 186,815
c/o po box 339
danville, CA 94526
Total . M 3b 186,815

Form 990-PF (2009)



Form 990-PF (2009) Page 12
Analysis of Income-Producing Activities

(e)
Related or exempt
(d) function income
(See page 28 of
the instructions )

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b) (c)

1 Program service revenue Business code A mount Exclusion code A mount

o Q6 T o

f
g Fees and contracts from government agencies
Membership dues and assessments.

14 1,414,989
14 481,217

Interest on savings and temporary cash investments
Dividends and interest from securities.
Net rental iIncome or (loss) from real estate

u b WN

a Debt-financed property.
b Not debt-financed property.
Net rental income or (loss) from personal property

Other investment income.

Gain or (loss) from sales of assets other than inventory 18 -389,499

Net iIncome or (loss) from special events

10 Gross profit or (loss) from sales of inventory.

11 Otherrevenue aMiscellaneous Revenue 14 2,979
b
c
d
e

12 Subtotal Add columns (b), (d), and (e). . 0 1,509,686 0

13 Total. Add line 12, columns (b), (d),and (e). . . . . T ) 1,509,686

(See worksheet in line 13 Instructions on page 28 to verlfy caIcuIatlons )

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes) (See

page 28 of the Iinstructions )

O W N

Line No.

Form 990-PF (2009)



Form 990-PF (2009)

Page 13

m Information Regarding Transfers To and Transactions and Relationships With

Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash.
(2) Otherassets.
b Other transactions
(1) Sales of assets to a noncharitable exempt organization.
(2) Purchases of assets from a noncharitable exempt organization.
(3) Rental of facilities, equipment, or other assets.
(4) Reimbursement arrangements.
(5) Loans orloan guarantees.
(6) Performance of services or membership or fundraising solicitations.

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

Yes | No
1a(1) No
1a(2) No
1b(1) No

.|1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

d Ifthe answer to any of the above I1s “Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation Ifthe foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharning arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 52772.

b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization

.I_Yes |7No

(c) Description of relationship

based on all information of which preparer has any knowledge

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) is

Preparer's ’ BARBARA CYPHERS

Sign Here

2010-08-11
Signature of officer or trustee Date Title
Date Preparer's
Check iIf self- identifying

ber (see
employed & ”f’m
I_ Signature on page

San Ramon, CA 945834427

E ] Signature 30 of the nstructions)
— =
= E:::
T
= E % | Firm's name (or yours Armanino McKenna LLP EIN
& = | if self-employed),
address, and ZIP code 12667 Alcosta Boulevard Suite 500

Phone no (925)790-2600

Form 990-PF (2009)



Additional Data

Software ID: 09000028
Software Version: 2009.04011
EIN: 20-1844715
Name: Quest Foundation

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

UNION BANC - SEEATTACHED STATEMENT P
DODGE & COX - SEE ATTACHED STATEMENT P
MORGAN STANLEY ACCOUNT #14-78E2Z - SEE ATTACHED P
DETAIL

MORGAN STANLEY ACCOUNT #69612586 - SEE ATTACHED P
STATEMENT

MORGAN STANLEY ACCOUNT #69612587 - SEE ATTACHED P
STATEMENT

BROWN BROTHERS HARRIMAN - SEE ATTACHED STATEMENT P
Capital Gains Dividends P




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
20,000,000 20,009,896 -9,896
324,364 706,537 -382,173
43,194 42,954 240
13,928 12,459 1,469
15,678 15,037 641
6,050,000 6,050,000 0
220 220




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundationon 12/31/69

(i)FMV as of12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overcol (3), Ifany

(1) Gains (Col (h) gain minus
col (k), but not less than-0-) or
Losses (from col (h))

-9,896

-382,173

240

1,469

641

0

220




Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their

compensation

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter
-0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

DANVILLE,CA 94526

Dorothy Jernstedt President/Director 0 0 0
2 00

PO BOX 339

DANVILLE,CA 94526

richard becher cfo/DIRECTOR 0 0 0
2 00

PO BOX 339

DANVILLE,CA 94526

derek jernstedt secretary/EXECUTIVE 137,813 0 0

PO BOX 339 DIRECTOR
3500

DANVILLE,CA 94526

jaci jernstedt asst 0 0 0
secretary/DIRECTOR

PO BOX 339 500

DANVILLE,CA 94526

Jjennifer jemstedt asst secretary/AUDIT 0 0 0
COMMITTEE

PO BOX 339 500

DANVILLE,CA 94526

mary gorup foundation manager 20,264 0 0
7 00

PO BOX 339




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Accounting Fees Schedule

Name: Quest Foundation
EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes

accounting fees 29,630 14,815 0




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 General Explanation Attachment

Name: Quest Foundation
EIN: 20-1844715

Identifier

Return
Reference

Explanation

PART |, LINE 13 AND PART VI, LINE 1COMPENSATION OF OFFICERS, DIRECTORS, TRUSTEES, ETC DEREK
JERNSTEDT'S COMPENSATION HAS BEEN REDUCED BY THE PORTION REIMBURSED BY HEDCO FOUNDATION (EIN
23-7259742) THE AMOUNT REPORTED BY QUEST FOUNDATION AS MARY GORIUPS COMPENSATION WAS
REMBURSED TO HEDCO FOUNDATION FOR WAGES THAT HEDCO FOUNDATION PAID AND REPORTED




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Investments Corporate
Bonds Schedule

Name: Quest Foundation
EIN: 20-1844715

Name of Bond End of Year Book End of Year Fair
Value Market Value

Bonds - Morgan Stanley ACCOUNT 14-78E2Z 4,573,299 4,573,299




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Investments Corporate
Stock Schedule

Name: Quest Foundation
EIN: 20-1844715

Name of Stock End of Year Book End of Year Fair
Value Market Value
Corporate stock - Dodge & Cox 2,618,859 2,618,859
Corporate stock - Morgan Stanley ACCOUNT 14-78E2Z 2,281,583 2,281,583
CORPORATE STOCK - MORGAN STANLEY ACCOUNT #696012586 192,437 192,437
CORPORATE STOCK - MORGAN STANLEY ACCOUNT #696012587 102,220 102,220
CORPORATE STOCK - BROWN BROTHERS HARRIMAN 2,077,997 2,077,997




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Investments Government
Obligations Schedule

Name: Quest Foundation
EIN: 20-1844715
US Government Securities - End of

Year Book Value: 0
US Government Securities - End of
Year Fair Market Value: 0

State & Local Government
Securities - End of Year Book
Value: 34,835,660

State & Local Government
Securities - End of Year Fair
Market Value: 34,835,660



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Investments - Other Schedule

Name: Quest Foundation
EIN: 20-1844715

Category/ Item Listed at Cost or Book Value End of Year Fair

FMV Market Value
Balanced Funds - Dodge & Cox FMV 2,700,643 2,700,643
Stock Funds - Dodge & Cox FMV 613,434 613,434
BOND FUNDS - BROWN BROTHERS HARRIMAN FMV 3,968,932 3,968,932




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Other Assets Schedule

Name: Quest Foundation
EIN: 20-1844715

Description Beginning of Year - End of Year - Book End of Year - Fair
Book Value Value Market Value

Interest receivable 11,963 335,152 335,152




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491223005040]

TY 2009 Other Expenses Schedule

EIN: 20-1844715

Name: Quest Foundation

Description

Revenue and Expenses

Net Invest ment

Adjusted Net Income

Disbursements for
Charitable Purposes

per Books Income
other 23,144 0
business registration fees 330 0
Excise tax adjustment 1,169 0




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Other Income Schedule

Name: Quest Foundation
EIN: 20-1844715

Description Revenue And Net Invest ment Adjusted Net Income
Expenses Per Books Income

Miscellaneous Revenue 2,979 2,979




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Other Increases Schedule

Name: Quest Foundation
EIN: 20-1844715

Description Amount
Unrealized losses 1,253,656




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491223005040]

TY 2009 Other Liabilities Schedule

Name: Quest Foundation
EIN: 20-1844715

Description Beginning of Year - | End of Year - Book
Book Value Value
accrued taxes 1,109 1,109

Accrued expenses 16,000 17,154




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491223005040]

TY 2009 Other Professional Fees Schedule

Name: Quest Foundation

EIN: 20-1844715

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Investment management 25,256 25,256 0




QUEST FOUNDATION

EIN 20-1844715

UNIQN BANC INVESTMENT SERVICES
# OBP-519260

Form 990- PF , PART N

123109
PREMILM/
OISCOUNT
DUE DATE UNIT EXTENDED INTEREST ADJUSTED SALES REALIZED
DESCRIPTION DATE ACQUIRED QUANTITY COST COST 2009 FED BASIS PROCEEDS GAIN {LOSS}
BONDS SOLD
CALIFORNIA 5T GO BDS SER 2007A
ADJ COUPON-C  10f1/2037 772009 10,000,000 00 1004000 10 010,003 50 (10861} 1000885389 10,000 000 DD {9,893 89)
MATURITY DATE 10/01/2037 MANDATORY PUT OM 4/04/2010 @100 00
CALLABLE NEXT CALL 07/22/09 @ 100 00 CONTINUDUSLY CALLABLE
INTEREST PAID SEMI-ANNUALLY SETTLEMENT DATE 07/10/09
ALAMEDA CTY 1244120089 31642008 10,000,000 00 0973650 9,736,503 50 263,496 50 10,000,000 00 10,000,000 00 000
Zero Coupon DUE 12/1/2009 RATE 3 82% CUSIP 011112AQ2
TOTALS - BONDS SOLD 19,746 507 00 263,386 B9 20,009 883 83 20,000,000 00 {9,693 8)

20,000,000 00




s.thlN'. 20- 1944115

Form 990-PF , Par+ N

Page }
Quest Fonndation Accomnt $3986
SCHEDULE OF CAPITAL GAINS AND LOSSES FOR THE PERIOD 1/01/0% - 12/31/0%
SHEORFY
e e e e T A e
Fixcd Income wnd Equity

AMERICAN INTERNATIONAL GROUP
300.000 312412009 R/1412007 Vel 19,098 0 (18,670)
160.000 32412009 8242007 143 6,689 0 (6.546)
200000 32412009 82812007 284 13,239 0 {12,953)
200.000 12472009 11092007 286 11,076 0 (16,790)
300,000 312472009 1022008 428 17,001 0 (16,573)
200.000 3/24/2009 /1872008 286 10,285 0 (9,999)
700000 312412009 5/1272008 999 26,600 (23,601) o
200,000 372412009 572212008 26 7437 AL )
200,000 30A009 572312008 286 7392 (7,106} 0
409.000 312472009 7/09/2008 e 10,569 (9,998) 0
100,000 32009 712912008 143 2466 2313 0
200000 324009 R/07/2008 26 4,790 “@s04) 0
300.000 312472009 82712008 a3 59%0 5.552) 0

3400000 * 48356 ¢ 26 €235 * (75.5310) *
AOL INC :
1 12/31/2008 120572006 2 3 0 )

CARDINAL HEALYH INC
100.000 9292009 S/0472006 2,692 4,845 0 @153)
100,000 9292009 1220572006 2,692 4,760 ¢ (2,068)
210,000 913072008 124052006 5347 9,520 0 {4,173)
100.000 9/3072009 12/12/2006 2,673 4752 ¢ 207
100.000 1170672009 10/ 10/2005 2,946 4513 o 567
100.000 /0672009 121272006 2946 4752 0 . (LB06)
200000 1110972009 101072008 5,982 9,026 o (3,044)
200,000 1111112009 121212007 6,099 8,494 0 2,395)
200,000 1111172009 140212008 5,099 8,209 0 @no
200.000 11122009 102412008 6,226 5,238 9 968

T 1500000 ¢ 42,702 ¢ 64,109 * 0* (20,407) *
_ CITIGROUP INC
Fig k2T
BobGy & Cox INVESTMENT MANAGERS SAN FRANCTSCO




» EIN. 20- 1944715

Form 990-PF , PART \V

Page2
Qucst Foundation Accownt #3986
SCREDULE OF CAPITAL GAINS AND LOSSES FOR THE PERIOD 1/01/09 - 12/31/09
SHS ORFV DATE SOLD DATE ACQUIRED Byl cosT %“Sm m
B e e L TN T S T e T Ry = = T =y
400000 5/13/2009 9/1572005 1416 18,006 0 (16,590}
100000 51312009 3/072006 354 4615 0 {4,261)
400.000 51132009 12/01/2006 1,416 19,646 0 (18,230)
100.000 S5AA2009 12/0772806 354 5,056 ] (4,702)
500,000 5/1312009 41772008 1,770 11,843 0 {10,073}
200,000 57132009 4/30/2008 2,478 17,689 0 (15.211)
2,200,000 * 7,788 * 76,855 ¢ 0+ (69.067) *
COMCAST CORMLCL A
200.000 31372009 R2R2007 2,543 5,125 0 (1,582)
400.000 3302009 82812007 3,457 10,250 0 (4,793)
400.000 373172009 28727007 5463 10,250 @ (4,787}
400.00) 472409 R/28/2007 5313 10,250 0 (4.87TT
300.000 40172009 11/0172007 4,030 6,249 0 (3,219)
1, 700000 * 21,866 * 42,124 ¢ 0 (19,258) *
COMPUTER SCIENCES CORE
1000 4114008 6/02/72008 31,784 4,768 (984) 0
200,000 712912005 Sr23r1008 9,579 92,519 0 60
100.000 92009 6022008 4,790 4,768 1] 22
400,000 * 1,153 * 19,035 (984) * g2+
DOW CHEMICAL
400.000 3532000 911512005 1878 17,406 0 (14,528)
HEALTH MGMT ASSOCIATES INC-A
360.000 SN9200% WIL2006 1,532 5992 (] 0
NON-TANABLE DIVIDENDS (36%) 0 {4,091)
£00.000 311972009 12/01/2006 4,086 16,420 0 1]
NON-TAXANLE DIVIDENDS (984) 0 (11.350)
00,000 571972009 120772006 1,022 4,086 0 0
NON-TAXARLE DIVIDENDS 246} 0 {2.828)
1,300,000 * 0,640 * 24909 * g* {18,269) *
HEWLETT-PACKARD CO
400000 /182009 10/22/2007 18,510 20,434 0 (,924)
iy
Doocg & Cox INVESTMENT MANAGERY SaN FRANCESCO




EMN: 20- 199497TI5 FORM 990- PF , PART IV

Page 3 - .
Quest Foundation Acconnt K386
SCHEDULE OF CAPITAL GAINS AND LOSSES FOR THE FERIOD 1/01/09 - 12/31/09
BHS OR PV DATE $0LD DATE ACQUIRED T eD cosT ’g‘ggm m
e = e e c iz - s ——
HSBC HOLDINGS PLC-ADR RIGHTS
PROCEEDS RECEIYED FROM SALE OF FRAC-
TIONAL R 0 1
HSAC HOLDINGS PLC-SPONS ADR
A9 1727/2009 171472009 2 22 0 0
PROCEEDS RECEIVED FROM SALE OF FRAC-
TIONAL § 3 6
NEWS CORP-CL A
400.000 /132009 10/18/2007 4,920 8,834 a (,914)
600,000 16/1572009 12/01/2006 1,542 12281 ¢ (4.739)
1,000,000 ¢ 12,462 » 115 * 0" (8.653) *
OCCIDENTAL PETROLE\M CORP
100.000 /0472008 7/16/2008 7076 7,688 ¢ (512)
PFIZER INC
1,000.000 31062009 9/20/2005 12,540 25,412 0 (12,872)
200,000 310612009 12A01/2006 2,508 5,53t o (3,023)
1.200.000 * 15,048 * 30,943 * 0¢ (13,895) *
SANOFI-AVENTIS-ADR )
00.000 3/16/2009 127212007 13459 21327 e (9,868)
200,000 12412009 12/21/2007 5,369 9,331 0 (3,962)
200,000 ATZI12009 12/01/2006 5433 8,751 0 G318
My 24961 * 41400 + 0 (17,148) *
SHERWIN-WILLIAMS CO/THE
100,000 313112009 10132008 5,227 3,277 50 0
100.000 33112009 10/2872008 5277 5,046 18 0
200,000 * 10,484 * 10,323 * 131 D
SONY CORP-SPONSORED ADR
300,000 3/13/2009 82802007 8734 13.727 a 7.993)
200,000 6092009 120172006 5487 7887 0 (2,400}
200.000 2152009 12/0172006 4,930 7,887 a (2951
T 700000 ¢ 16,15] * 35,501 * o (13,350) *

DonGe £ Cox INVESTMENT MANAGERS SAN PRANCISCO




Page 4 . - - - -
Quest Foandstion Account #3986
SCHEDULE OF CAPITAL GAINS AND LOSSES FOR THE PERIOD 1/01/0% - 12731709
SI3 OR PV
=
400.000 3132009 1270412006 1554 7,833 ) (6,279)
200.000 A712009 (2/04/2006 880 1916 0 {3,035)
700.000 4/07/2009 10/09/2007 3,082 12,604 0 9.522)
T 1,300000 5516 24353 * TG (18837 *
TIMH WARNEGR CABLE
i 47202009 9/23/2008 2 4 0 @
009 4720r2009 11272006 0 Notie 0 0
o047 42072009 12/052006 L, 3 Q )}
061 4/20/2009 22872007 2 3 0 {1
066 4/20/2009 1222008 2 3 a 0
4 4/20/2009 17182008 0 1 0 )]
m4 412002009 10/13/2008 0 Nonc 0 0
33 472072009 10/23(2008 1 1 0 0
m - . 1 5 . 0 * (7) L]
INITEDHEALTH GROUP INC
156 000 1171872009 971072007 4329 1372 0 (3,043)
WAL-MART STORRS (NC
300,000 412472009 $/15/2005 14,451 13,307 0 1,144
2000 THS/2009 9/15/2005 2423 pirit. 0 205
100.000 0572008 B2872007 4846 4372 0 474
450,000 * 21,720 19,857 « 0 1,8 *
WELLPOINT INC
200,008 310672009 6/11/2007 6,277 16,206 1] (9.929)
100.000 11312009 &/22/2007 3629 7,958 0 4,329
100.000 132009 82007 3,629 7,837 o {4,208}
50,000 571972009 91572003 2,361 3,692 0 (1,330
100.000 51192009 2772007 472 7837 ¢ (3.16)
200.000 £30/2009 97152005 10,142 14,1659 0 (4,627)
50.000 11/18°2009 911572008 2,618 3,692 0 (1,074)
100.000 13/1872009 31372008 5236 4763 0 473

[—4i % 2 FRAr
DoDGE & Cox INVESTMRENT MANAGERS SaN PrANCINCO




v EIN. 20- I%HH'IIS FORM 990-PF , PART IV

Page 5 - . .
Quest Foundation Aceount #3985
SCHEDULE OF CAPITAL GAINS AND LOSSES FOR THE PERIOD 1/01/09 - 12/31/09
SIS OR PV DATE SOLD DATE ACQUIREL D cosT {*.ﬂm m
e e ——— T r———r— T ——-r 2
900000 ¢ 18513 ¢ 66,754 * n* (28,141)
WELLS FARGO & CO
Qo4 111912009 117272007 0 i t (1)
219 1/1972009 12/2872007 1 n 0 20)
10 111972609 11022008 4 s 0 3)
167 1/19/2009 171872008 5 16 0 @I1)
ms 111972009 471472008 3 1 @) 0
214 1/19/2009 61172008 & 2 {15) Q0
095 111972009 &72012008 3 g ) g
81 24 17 (28) * (657 *
WYETII
100000 2972008 TrH0T 4,676 496 Q (230}
100.000 74292009 RYT12007 4,676 4,708 ] 32)
100000 9722/2009 7272005 44856 4461 0 355
100.000 92009 _2T007 4856 4,708 0 148
200.000 912312009 9272005 9,678 3,91 0 1757
20.000 9242009 171872008 49,623 B, 737 ¢ 886
100,000 92412009 102872008 4811 101 1,740 0
900 000 ¢ 43,176 * 952 1L74) * 1,924 *
Grand Total 124384 706,538 GL37) — (320500)
~N

= (382,133)

p=4ia a0t
Donce & Cox INVESTMENT MANAGERS San Framncisco
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E'lN 20- 1DUYTIS

FORM 990-PF , PART‘ N

LUE- I v—-'-——" LEmE

Morga_n Stanley}

va Wealth Manage C ; 5 r,;;”:'éii' e SN .
ok, - \*’.5 I ' ' [
Lo WAL RN T T BATAT SIS oo U o
Page: 21 Renlized Gains & Losscs
696012586 : QUEST FOUNDATION
09%/10/2009 to 12/31/2009
Trade Date Reporting
Galn (Loss)
Shares ov Parchaze Scfe Skort Long
Face Value Seawity Description Datn Dade Cost Froceeds Term Tersn
29000 BF PLC ADRC SPONS ADR 09N&2008 LRZI00 1,591.80 1,680.98 Bo.I8
16000 SANOFL-AVENTIS ADR OINZ09 02872009 SELTT 61525 2748
42000 MAGNA INTL INC CAD CL-A OOM NPV OIR2009 11062008 1,764.27 211578 1151
SOCIETE GENERALE PARIS ADR OMIE2009 110972009 188,05 108.05
170.000 l;g‘rumms FELECTRONICS NV, WARR009 1111272009 431435 4,679.88 36433
R
30.000 BARRICK GOLD CORP COM OWIR2009  LIF18/2009 1,109.69 1,315.13 205.49
19000 NOVARTIS AG USD SPON ADR OHL2009 202008 91630 1.068.84 15254
REP 1720 REGD SHS
95.000 STATOIL ASA Q671872009 L2070 2,17547 234520 169.73
TOTAL PORTFOLIO 12459 60 T desil 1,468.51 0.00

EMCUTOS- X041 141700
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E‘IN 20- 1D44Y7!S
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FORM qq’O PF' PRR"F N

P ———

Morgan Stanley S R e, SR I i BT - 555 California Street |
*Ir C BT Supplw:entalliemrf PE s * LI San ﬁm::;’s%:;&?: .
Private Wealth M,anagement o sl L T KRS . x . i
- .L"’L 1 ;iur ,.l,d. - ' ) .\.I _iu ' J.:( 'l_ ] F : ‘-.‘\..._._o....hil:.i.:..t“ [ Tv——. - - ns--..-_-_.— m— X~ .- - [ - ‘:. JENLE 4I|_Ir.. —_ il
Page: 22 Renlized Gains & Losses Valnation Carrency:  USD
696012587 : QUEST FOUNDATION Sort Order:  Closing Pate
0971072009 to 12/31/2009
Trade Date Reporting
Gain (Lass)
Shares or Prareluzes Sale Short Loup
Fece Vabze  Securlty Dascription Drate Dote Cost Proceeds Term Term
7.000 Avmmm COMMUNICATIONS QISC MO WNTR00  0%/2272009 12270 13247 1017
7.000 CHINA LIFE INSURANCE O ADR Q971712009 0912512009 48840 46632 {(22.08)
46000 ISHARES INC MSCI SINGAPORE INDEX QH112009 Q292009 493.49 492 18 {131)
FUND EUROFEAN BTF
2000 g%nﬁl;{%m MSCI SOUTH AFRICA DOATR000  09/3/2009 114,05 109,81 @24
6000 CHINA LIPE INSURANCE CO ADR OWI72005 10012009 4LE 63 38581 Q287
3.000 FOMENTD ECONOMICO MEXICANO SAB OH17/2000 10022009 109.89 13358 .69
DECV ADR
3000 OQOMPANHIA DE BERIDAS-PR ADR, O/12/2009  LOVOS/2009 238 80 25540 1650
1000 BAIDU ADR OMLTI0S  10/082000 399 76 41735 1759
17000 THLKOM PT ADRREPRESENTING 20 ORD 091008 [RA09 589,56 620.06 3050
10.000 BANCO SANTANDER CHILE ADR W/ 1arLVR09 521.20 540.75 2855
67.000 ISHARES INC MSCI MALAYSIA INDX¥FD OUITII00S  IGHAZ9 586.59 72438 38.79
EUROPEAN BTH
4000 SASOL LIMITED SFONSORED ADR 09472000 QNS00 161,76 16284 208
19.000 CHINA MOBILE LTD FORMERLY QWITRO0Y 107202009 956 99 951.48 (5.51)
CIHINA MOBILE HX LTD SP-ADR
11000  CHINA MOBILE LTD FORMERLY N0 1GRLII0N 55405 549.64 @.4an
CHINA MOBILYE HK LT SP-ADR
4000 CNOOC LT ADR OVLIAND 102372000 560.12 §5836 9324
12000 BANOO BRADESCQ $.A. ADR FFD NEW C1T2000 10/28/2000 17294 23059 718
9.000 GRUPOTELEVISA SA ADR OIS 11/DUZ009 16551 180.00 1449
10.000 CHINA MOBILE LTD FORMERLY WIS 110672009 303.68 47738 Q6.30)
CHINA MOBILE HK L'TD SP-ADR.
13000 TURKCELL ILETISTM HIZMET CWLI0 1 LOSZ009 21889 A7 (L7
SPONS ADR NEW
14000 TURKCELL ILETISIM HIZMET 0172009 117172009 215,72 23547 ©25)
SPONS ADR NEW

EMICTE54-30000412- 141700
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FORM 990-PF , PART IV

e : Ul - e .t Sen Prancisco, CA 44104
o Supplementnl Repm't O < Ly SePo (415)(:5%! o200
Pﬁvate Wealth Management C ‘ R . , T
PR Y ‘ ' v R N B
Page: Ren!lmd Gains & Losses Valnation Currency:  USD
696012387 : QUEST FOUNPATION Bart Order:  Closing Date
09/10/2009 to 12/31/2009
Trade Date Reporting
Galn (Loss)
Shares or Pureliase Sale Skart Long
Face Valae  Secarity Description Date Dty Coxt FProceeds Term Tere
12000 BANCO BRADESCO S.A. ADR PFI) NEW 0172008 11233009 2294 25124 2830
12.000 BRAST. TELECOM PARTICIPACQES § A 091772009 111242009 952 85 i,14442 12157
DR SEH I5IMIN0 SEE
BRASIL TELECOM SA ADR, 11250000 112472009 2450 2450
BRASILTLCM C 1U2572009 117242009 545 545
10600 (AFiSA ADR 100282008 12012009 28036 340,15 079
18000 %m«mm HUROPEAN & RUSSIA 091772000 120272000 58050 59953 19,03
12000 ISHRES FISECHNA OWIHHD  1HOY2009 215 54098 1745
10000 ISIIRES FTSE CHNA O1T/2005 12232009 43628 447,14 10.86
7000 BANCO SANTANDER CHILE ADR ONITNG 120472009 38484 s1661 5177
12000 (HINA MOBILE LTD FORMERLY O 12009 120772009 0442 56758 Q6.84)
CHINA MOBILE HK LTD SP-ADR
4000 JPATH MSCI INDIA INDEX ETN WHTRS 120772000 2906 247861 18.75
7000 CHINA LIFE INSURANCE CO ADR OMITHR 120972009 ARB.AQ 538.04 4964
26.000 1SHRES FTSE CHNA 091722000 1241 112009 1,1331 1,131.06 (1.25)
22000 ISHKES FTSE CHNA OVIT000  W13A009 955,41 955,87 G94)
7000 CHINA LIFE INSURANCE (O ADR Q2008 12NUX00H 488 40 51489 26.49
TOTAL PORTFOLIO 15,057.43 1567843 64LD0 0.00

EMCTOS4 N2 14100




EIN : 20- 1294115

Schedule of .Sales/Redemé:rions/Maturities

Trade Pari

Date Shares Security Description
Shott-Term Caphial Gains/{Losses)

12121009 250,000 gl‘?ﬁ Dapucv MARKET FUND

122209 5,800,000 BSBH MONEY MARKET FUND
0.010%

Total Short-Term Capital Gainsi(Lasses}

Total Sales/Redemptions/Maturities

For Period: January 1, 2009 to

Purchase
Date

12/3408

033

ecember 31, 2009

FORM 990-PF , PART 1V

Account # 4131102

Ongjina) Amontization! Adpsted Oisposition  Gain/
Cost Accretion * Cost Price Proceeds {Loss)
250.000.00 am 250,000 00 1.00 250,000 00
5,800,000 (0 0,00 5,800,500 0 100 £,800,000.00
£,050,000.00 o0 a,usnm_; E@;
$6.050,600.00 0.0 6,050,000 00 $3,850,000.00
Page 3

* Indicales ap smottized of acereted cost, Please onsuft with your bax prepiarer as o the appropriste reatment,
AR dzta showe s based on information tat we belieur to be correct but catinet guarantes for tax eeporting purposes. This information shoufd be checked against your records and vevified by your tar preparer,




‘ . FORM qG0-PF = PART II,UNE 10
EIN. 20- 19949715 CINE 12

Account Number: DBP-519260
Account Name: QUEST

Statement Date:  12/04/2009 to 12/31/2609

UnionBanc

Investment Services

T e T n e e v i fre L Fh T oAyt p e
PORFEGLIO VALTE 7 it P e e aaet o LA e
NFS-provided estimated cost tasts (includireg cost basis and short sale proceads Information provider (e NFS by custamers), realized gait and lass, and hurdlng perlad Informatlon may not
reflect all adiusiments necessary lor Wy reporting poiposcs. Taxpayers should verffy such pformation against thalr own records when cakulating reporlsble gein or loss resulting (rom » sale,
redomptron, or exctrangs. NES does not repont such infrmation 1o the IRS o other Taxing amthotitles il 15 nol fresponsibia for (he accursty of suth infarmadlon tasgayary may be rqulted to
report to federal stamte, and other 1ahy Mthorities NFS makes no warrsnties with respect 16, shd specificelly disclaiovs ahy Giadllity arl¥ing ouf of a customer’s use of, or any tax positlon
taken In retlance upon, such Information Unless stherwise spreified, NFS gatarming< cost bbsis al the time of sale based on the averape cost-single category (ACSC) method for op#t-and
mutual funds and based an the firgt-n, first-out {(FIFG) methad for all other securities,

Amortization accreton and similar adjustments o cost basks have peen prowided for many fixed income securtties [and some bood-fike equities), however, they are noet providged far certain
types such as short-berm Instroments, Ut Investriet Trusts, forelgn fixed income securitios, oc thase that aro subled to cacly prepayment of peincipal {pay downs), Where curront yoar
preernamn or acquisition premiln amortization is provided, the prior years’ cuivriiative amortlzathon 1§ reflected bn the adjusted cost basls, bt we cannot peavide # broakdown o the total of
such pritr amortizatioh amaunts

LIMITATION ON COST BASIS INFORMATION: NFS s coxt basis Information system has & curoulative 1fetime imit on how much activity @ cen track for each individusl securdry pasition in 2n
sccourt, For this purposa, 83ch buy <efi, drwiddnd, wash sale disaliowed loss. stock Split, Stack mefger, etr, 15 An svert, For soms CuStomers, this i cen be reachad with approximataly 1500
events Upon raathing the hmiy, the sysiern no longer dlsplays o racks fosx has:s informatien for the affected position. and soch informatian will usually shov as not available o wiknown
Drice the fanit 15 reschied, 31l cost bass information 1o Ihe alfeclod position will detd 1 be tracked snd updeted by you, the tvesion,

Securflies avaliahie tyough UmonBanc Imeestmert Sennces, [ C. Lintess they are certificates of deposit within appilcabi¢e irsurence imits, ame not bank deposits &2 not otligalions of, of
@srantesd by UnionBanc Investment Services, LLE, aay bank, or any subsidlary of affillate thereol, are nex bvsured of guatanteed by the FOIT or unless they are government securiues, by any
aaher governmend agency. Imvalve imestment tisk, inchiding possible loas of prmoipal

.
R e e

TSR

CASH AND CASH EQUIVALENTS 40.7T1%

Symbeol/Cusip Price on Crarenil Priot Estimatod
Deserfpin Account Tvpe Ciaantt 12/31 M, e Ma: |
Money Markcty
HIGHMARY, DIVERSIFIED MMKT TL A VXX 24,122,001 58 $1.00 $24,122,007.58 324,075,931 9%
DAY AVG NET YIRID A% CASH
Dividand Dption Relrvest
Capilal Gain Option Relnest
Total Cagh and Cash Eguivalents $24,122,001 58
ACCRUED INTEREST 049%
SymiwlfCuslp Price on Corrant Prior Estimaled
DPescriplion Arcount Type sy 1231Me rkat Wajue Mat alve _ Aonual Incoms
Accrued Interest
Foerd Bxcome 1292 §31,30 SDGHIL
Fotal Acerved Interest §292 811.30 $23% 231,74
Page 4 of 14 UNIONBANC INVESTMENT SERVICES Account carried with Narional Cinencial Services LLC Member NYSE, SIPC

091231 280 LO7 288162

UNION BANC TUTALS ! Line 10a ¥34,935, L0




EIN: 20- 10449715 FORMQ0-PE, PARTTIC |, LINE IO
“ | ” UNE 13

Account Number: 0BP-519260
n
l‘ UnionBanc

Account Name; QUEST
Investment Services

Statement Date:  12i01/2009 1o 12f3172009

FIXED INCOME S8.80%

For an explanation of fixed income pncing please see the last page  Redempuian seheaule(s) bond rating(s). and othes informatian are provided where available (1 informatron does not
appevr regording 8 particulpt Investment, it is not Gvailable  The ralings on this statement are pravidad by Standard & Poot’s andfor Moady's to rate the quality based on the respective
rating Bjency 5 BRSEESMEN,

Accruad Interest - Represants interest accumiiated sines the last cnupen date on gortam Nixed Income securtlss which may not yet have been paid by tha issuer or racerved by NFS There

18 no fraranies that the petroed Interes) will Se pawvt try the kssuer, Estimsted Estimalas
SymholiGusip Price on Current Fsumated Prior Esttmated Total Urirealized

Description Acraunt Type Quantiy 12/31/09 Ma: akfie M Vall e t Basls ain

Munfcipal Bonds

RIYERSIDE CALIF FENSIDN DBLIG F690I6ART 5,424,008 5106 333 $5,443,065 25 §5.452,20 18 $37500 $5.439,054 25

BANS 01.50000% 08X11/2010 SER, CASH

2D09A

UNLUWITED GEN DBEIG

SapP 5P

CPM PUT SEMEANNIAL

ONBEC R, HINM

Next imerens Payabde. DR/01/10

Acroed Iveresl 3671 24

Adjurstad Cast Bagis 1543059570 D $12,469.55
Y1 Amodtized Premium feds93

SAN FRANCISCO CALIF CITY & ENTY MINPNZT 2,000,009 $99.891 $1,997,620 00 $2.002,180 00 §77,000.00 $2,008 681.50 (31306350 )
REDEY 02 R5000% 0172010 FING CASH

AUTH TAX TAYX ALLOC BIYS SAH

FRANCISCO REDEV PRI

TAX ALLOCANCREME NT

MOCDYS AZJSAP A

CPN PMT SEM! ANNUAL

0N FEB OT, AUG 1

18T CPR DTE (2017010

Wt iferest Payakle 02010

Arrrped boorest  $25238 89

ALAMEDA CNTY CALIF PINSION OBLIG  OT1112ARD 21900002 $98 471 $1,919,42000 £1922.900.00 $1.864,803 50

REV DG.DO000% 120172010 8DS CASH

SER. 19968

INSURED BY MBIA

RFVENUF

MOODYS AT ISEP A

CPH PMT & MATURITY

ON DELC 01

15T CPN DTE 1201200

Adjusted Cost Basrs SLO I © 54 205,58
YTD hcquestion Premam 34259701 H

Page §of 14 UNIONBANC INVESTMENT SERVICES Acvount carried with Nanamal Flaacle! Services LLC, Member NYSE, SIPC
09123 ¢ 280 QOTZRE163




EIN: 20-

Account Number:

(D945

OBP-519260

Account Name: QUEST

Statement Date:

Page & of 14
051231 2080 007208182

12/01/2009 to 12£31/2009

FIXED INCOME 53.50%

FORM QQ0-PF, PART Il ,LINE
Line

l] UnionBanc

Investment Services

For an explanalion of fixed ncome pricing please see the fast page  Redenspliaon schedufe(s), hond catingfs} and other Information are provided where available I infermation does not
appear regarding a paruculsr investment, it Is not avatlable  The ratlngs on this slatement ate provided by Standard % Poot's andfor Moody 5 [0 rate the qualiny based on the respective

rating agenty S agsessrnent

Accrund Interest - Represents interest apcumulated sinve the last coupon date o ¢erlai fxed Incorme securities which may hat yet bave been pald by the jasuer or racewved by NFS Thera

Is na guarantes 1hat the accrupd inferast will he patd bry the issuer

HympalCusly,
Dercrixion Accourt TyDe

Surartity

Esi o

Price pn
1273108

Cutrem:
Market Vol

SAN FRANCISCO CALIF CITY & CNTY 197TIPNES
REDEV 04 S0000% DRDLRA0TT FING CASH
ALUTH TAX TAX ALLOC BDS SAH

FRANCISCO REJEV PROJ

TAX ALLOCINCREMENT

MOODYS A2 [SEP A

P PMT SEMI-ANNUAL

DN FER 01, ALIG 01

18T CPN OTE 020172000

Mext Intetesl Paysble 02M0HAD

Acerued fterent  §30155 55

Adjusted Cost Bass

YYD Amortized Premwm $269834 €

ALAMEDA ENTY CALIF PENSION DBUG IT1ZASE
REV £} 00500%, 12012011 BOS CASH
SER. 19968

INSURED BY MBiA

REVENUE

MOOUYS A1 /SEP A

CPN PMY & MATURITY

OHDEC

153 CPN DTE 1270072001

Adjusied Cost Basks

YT Acxicibion Preasuin 3075222 H
ALAMEDA CNTY CALF PENSION QBLIG 011112ATE
REV D0.00000%, 128172012 BDS CASH
SER 19950

INSURED BY MBIA

REVEHUE

MOODYS A1 ISEP &

CPN PMT & MATURITY

ONDEC I

15T CPH DTE 120112012

Adjusied Cost Basss

YTD Acguistion Pyemum 2322077 H

UNIONBANC INVESTMENT SERVICES

2000,000

2,000 000

2,000 000

159507

35137

486 082

$1.598,140 00

11,827, 800.000

$1,721,640 00

Egtimated Prior Estimated Towat trweahizred
Value  Anpual | t b ajn {Lo4
$2,013,240.00 $92.000.00 £2,017,403.50
32,011,505 D {3$16.36516 )
$1.835 500.00 11, 757.343.50
4182160354 O $1.796.36
$1,139,140.00 £1,649,303 50
$1,716,21915 O $5.40 85

Accoant ¢ avried with Naporal Finokeid Services LLC, Member NYSE, SIPC

o




EIN: 20- 1244715 FORM 990-PF, PART IC, LINE 10

Account Number: 0BP-519260
Account Name: QUEST

]
Statement Date,  12/04/2009 to 12/31/2009 ‘ U nlon B a nc

Investment Services

FIXED INCOME 58.80%

For an exptapation of fixed Jncome phiong. plesce see the jast page  Redemptton schedule(s) bond rating(s), and other informatan are provided where avairlatile I information does nat
sppent regarding a partscular metstment, R Is not available. Tha ratings op thrs stalemen are provided by Standard & Poor's andfor Maady's 1o rate the guility based bn the raspadive

rating agency's assessmmen,

Accried Interest  Represents intergst aocumulated sibce the (356 coupon datn on ceriain fixed (ncomo securkirs which may nat yet have been pald by the lssuer of recelved by NFS. There

& 110 guaranies that the accrurd miterest will be pawd by e issuer Estimasted Estimaied
SymbaliCusip Price on Current Estimated Prior Estimaled
Description Account Type it 12/3)/00 Market Vel 2 jue
CALIFORNIA ST GO BDS 05 65000% 13063A5FT TAT5.000 s102.031 $2,627.298.25 $2.650,962 4D $145,447.50
4012039 CASH
UNLIMTTED GEN OBLIG
MCODYS Bagl FSAF A
CPN PMT SERL ANNUAL
N OCT 01, APR

Next interest Payatie: 0410110
MANDATORY PUT D4R1/2013 & 100 000

SUBJECT T0 EXTRAQRDIARY CALL

ADJUSTABLE COUPON

RESET FREQUENCY TERM MODE

NEXT RESET 04t1/2013

Acerued Inlerest  $36371 28

Adpsted Cos) Bass

10 Amnocired Pramam 5125020 E

ALAMEDA CNTY CALIF PENSION OBLKG aI2A03 2 000 200 580 243 £1,604,860 00 $1,621,020.00
REV 00 0D000%% 120112012 BDS CASH

SELR We6B

INSURED BY MBIA

REVERIF

MOODYS AY 58P A

CEN PMT @ MATURITY

ONDECT

15T CPH OTE 1259172013

Adjusied Cost Bass

YT Acquishtion Prossamn $119762% H

Page 7 of 14 UNIONBANC INVESTMENT SERVICES Aceuterti Careied wah Nohonol Financiol Sepvices LLC, Membee NYSE, S1PC
091231 280 DO7 288163

LINE I3
Toiat ’ Urwea¥tzed
{ | al 5
§2 630,450 00
12.629,21730 D [5191955)
1154224150
1,608.38328 D 15352329




EIN: 20- 1244115 FORM 990-PF, PART IT , LINE O
LiNE (R

Accounl Numbear; DBP-519280
Account Name. QUEST

m
Statement Date:  12/01/2009 1o 12/31/2009 l ‘ U n Ion B a nc

[nvestment Services

FIXED INCOME S58.80%
For an explanation of fiscd income phclng, please see the tasti page  Redemptuan schedulefs], bond ratng(s} and ather information sre provided where avarnable. I} information dous ol
appear fegarding & pamcular lnvessment, it Is not avallable. The ralings nn this sialement arg provided by Standard & Pona's and/or Moady & k9 rate the tresiity based on the raspeciive
raiing agericy s assessment
Actrued jhterest . Represemts interest accumulated since the last coupan dake on cetlain fixed income secorities which may not yet have been pad by the issuer o racelyod by NFS, There
€5 o quArenten thal the accrucd mterest will be paid by the ssuer Estitnated Estimaled
Symbaol/Cusip Prics on Current Esttmaled Prior Estimated Total Unraalized
Description Account Type Cruantity 12308 Ma | Vi Al ). is in {Loss
CALIFORNIA 5T GO BIS 05 25000% 130634506 6,125 000 $100.532 $5,157,585.00 $6.316,773 76 ¥321,562.50 $6,289,827.25
GAD 20T CASH
UNLIMITED GEN ORUIG
MOODYS Baal (S8R A
CPH PIT SEMI-ANNUAL
ONOCT O APR (D
Hat bterest Payable 04703010
SUBJECT TO EXTRAORDINARY CALL
SUBJICT TO MAKE WHOLE CAL|
Actrued bderest 380330 62
Arfustisd Cost Basis $6263,31142 D (311,726 42}
YTO Amonized Premndam 32061537 £
ALAMEDA CNTY CALIF PERSION OBLIG 0111124V 2000,000 $H 632 $1,492,540 00 $1,532,920 00 $1443,303 56
REV 00.20000% 1201(2014 DS CASH
SER, 19966
INSURED BY MBIA
REVENUE
HOQDTS A1 SEP A
CPM PMT @ MATURITY .
ONBEL 0!
15T CP8 DTE 1240112014
Admsied Cost Basis 3150688154 D (81435154
¥TD Acquéstion Premam 349330 M
CALIFORMIA 5T GO BDS 05.45000% 130638504 3,550,000 $100 615 53,511,832 50 53,667,008 DO 3193147500 $3,659,024 00
0025 LASH
UNLIMITED GEN DBLEG
MOODY'S Baal (ShE A
CPN PMT SEMI-ANNLAL
CHOCT 01, AFR OV
Mexl Irmeres| Payable: 04/01/10
SURJECT TQ FXTRAGRDINARY CALL
SAIBIECT TO MAKE WHOLE CALL
Poctued Intecest  $48368 7%
Adlusiod Cost Bags ZEEOMTY D (sp2390)
¥TD Amocuzed Premium e f

Page & of 14 UNIONBANC INVESTMENT SERVICES Acvount carvied with Notionel Finatelat Services LLC, Member NYSE, SIPC
091231 260 O072R5163




EIN. 20-124944715 FORM Q90- PF, PART IT , LINE (O

Account Number; 08P-519260
Account Name: QUEST

[ ]
Statement Date: 12101/2008 to 12/31/2009 .‘ U nion B anc

Investment Services

FIXED INCOME 58.80%
For an explanation of fixed moome pricing please see the tast page  Redornptinn schedutels}) bond raungls) and other information are provided where available 1 Information does not

appear reqatding a parnculat ihvesiment, 1t is not avatable  The ratings on this statemerd are providged by Standard & Foor's sod/or Moody 5 to ale the quality based ort tha respective

mAtng BHENCY s #5Se55Mment
Aocrued Interest - Represents inlrest acoumulated since the [ast coufrdn date on certaln fixed wncome secwrlties wiuch may not yol have been paid by the issues e recewved by NFS Thare

i no quarantes thal the acrrusd interest will be paid by the issuer, Estimated Estmated
SymbalCusip Price on Current Estimatod Prior Estmated Tatal Unrealized

Descrygion Afcoupt Fype Quantity. 223108 Market Vakn _ Market Vaive Anpuslincome | Costpasls . Gow (loss)

CALUFORNIA ST GO BOS 05 95000% 13061A5D2 4,406,000 £191 343 34,464,159 15 $4,585.045.50 $262.097.50 $4.566,962.70

Llaglrtl CASH

UMLBAITET GEN OBLIG

MOGDY'S Baal /SAP A

CPN PMT SEMI-ANNUAL

O OCT 01, APR D1
Hex dnteres! Payables 040110

SUBJSECT TO EXTRAORDINARY CALL
SUBJECT TO MAKE WHOLE CALL

Accned Imprest 46552437

Afprded Cust Bass $45izeE89 D |$BE 509 14 )
YID Amoitized Presam $10,25)48 E

Total Municipal Bonds 36,080,000 $34,835,560 15 $1,172,997 50 $15,133,465.61 {$297,805 46 }
Total Fixed Income 36,080,000 $14,835 660,75 $1,172,997.50 435,733.466.61 ($297,805 45 )
Total Securities LIME [OCa $34,835,560.15 $1,172,997.50  335,133,465.61 {3297 805 46 }
TOTAL PORTEFQLIO VALUE $59,250,499.03 $1,172,992 50 33%,133,485.61 {$297,605.46 )

Page 9 of 14 UNIONBANC INVESTMENT SERVICES Agcorng carvfed with Nabanal Finamciol Services LLC, Member NYRE, SIPC
091231 280 007288163

| | a HINE

3




L::m“ 20- 1DHYT71S FORM QQ0-PF, PART I, LUUNE 10O

LiNE I3
Page 3
Quest Foondation Accoust ¥ 3986
December 31, 2009 Appraisal
PAR VALUE FIXED COURON ESTIMATED UNIT MARKET
TNCOME OTSCRIFTION RATEEST ANNUAL cosT TUTAL COST PRICH MARKET YALUS CUste
SHARFES BQILITIER DIVIDEND INCOME
e e S R S T == et —ciE —=trin T
CASH/SHORT TERM RESERYES 0.020 32 158, 581 158,531
FIXED INCOME SECURITIES
MISCELLANEQUS
208382 DODGE & COX INCOME FUND 0,680 141,700 13 617,049 12.969 1,700,543 . 256210103
TOTAL FIXED INCOME SECURITIES 141,700 1517,049 200643 Linel3
EQUITY SECURITIES
ENERGY
ENERGY EQUIR, & SERVICES
1,000 BAKER HUGHES INC 0.600 600 49 48,941 40,480 40,480 057234107
1,150 SCIRUMBERGER LTD 0.840 966 35 62,713 65,090 74,854 BO6E5TIOR
OIL. GAS & CONSUMARLE FUEL
650 CHEVRON CORP 2720 1,768 63 41,046 76.9%0 50,044 166764100
130 CONQCOPHRELIPS 2,000 300 59 2,809 51.070 7,661 20825C104
800 GCCMENTAL PETROLEUM CORP 1.320 1,056 49 39,297 81,330 65,680 674599105
300 ROYAL DUTCH SHELL PFLC-ADR 2860 1,430 67 33271 60.110 30,058 780259106
TOTAL ENERGY 6,120 234077 168,174
MATERIALS
CHEMICALS
1,700 DOW CHEMICAL 0.600 1,020 37 63,659 27.630 46,971 260543101
CONSTRUCTION MATERIALS
1,604 CEMEX SAB-SPONS ADR PART CER 0.000 23 37217 11.820 §8,959 151290889
200 VULCAN MATRRIALS CQ 1.000 200 47 9,368 52.670 10,534 929160109
JOTAL MATERIALS 1,220 150,254 TiAed
TS ) T
Dapae & Cox INVESTMENT MANAGERE SAN FRANCISCO

PODEE <« COX TUTALS . Line 1ob %2,019,959

——Line—{3—433, 09—



FORM 990- PF, PARTIC , LINE /O

C20- 1DHHTIS
ETN uNE I3
Page 4
Quest Foundation Acconnt 7 3986
December 31, 2009 Appraisal
TAR VALUE. FIXED COUPON  ESTIMATED uNIt MARKFT
INCOML DESCRIFTION RATE/EST  ANNUAL cost TOTAL COST yrice MARKET VALUB e
SHARES EQUITIRS DIVIDEND  RNOOMB
=== eSS = == == e L — R i —— v =irempr
INDUSTRIALS
- S : -
4,000 GENERAL ELECTRIC CO 0.400 1,600 7 106,425 15.130 60,520 365604103
300 PHILIPS ELECTRONICS-NY SHR 0.800 400 37 18298 29 440 14,720 500472303
575 TYCO INTERNATIONAL LIT} 0.800 46Q 42 24321 35.680 20,516 HE9128)04
MACIHNERY
300 EATON CORP 2.000 600 44 13,318 63.620 19,086 278058102
RO PIINEY BOWES INC 1.440 1,152 a0 24,144 .760 18,208 T24479100
AIR FREIGHT & LOGISTICS
%0 FEDEX CORP 0.440 396 86 T7,159 £3.450 15,108 31428X 106
TOTAL INDUSTRIALR 4,608 263,665 208 158
CONSUMER DISCRETIONARY
HOUSEHOLD DURARLES
2,900 PANASONIC CORP-SPON ADR 0.120 348 16 47,499 14330 41,615 698324205
1,400 SONY CORP-SPONSORFD ADR 0350 3350 33 46,027 29,000 40,600 835699307
MEDIA
1,106 INTERPUBLIC GROUP OF COS INC 0.000 i 11,816 7.380 8118 460690100
3200 COMCAST CORP-CLASS A 0378 1,966 19 95,842 16.850 87,672 20030N1D1
430 DISH NETWORK CORP-A 0.00¢ 28 11,369 20.770 8,308 25470M109
AT7 TIME WARNER CABLE 0,050 50 28713 41390 23,882 SR7I2207
3,200 NEWS CORP-CL A 5.120 624 16 82246 13.6%0 7188 65248R104
2,300 TIME WARNER INC 0.750 1,725 35 21,2840 20140 67,001 R7TNTIM
— sy
Dobce & Cox INVESTMENT MANAGERS SAN FRANCISCO




EORM 990- PF ,PART IF , LINE IO

= L 20~1PHY IS
ETN LINE 13
Page §
Quest Foundation Account # 3986
Drecember 31, 2009 Appraisal
PAR VALUE FIXED COUPON  ESTIMATID
INCOME RATEFST  ANNUAL . ToTALCOST T MARKKT VALUE ansme
DIVIDEND  [NCOME . .
2,400 LIBERTY MIDIA CORPANTER A 0 000 10 23,684 10.840 26,016 53071M104
MULTILINE RETAL
1.000 MACY'SINC 0.200 200 33 32,834 16.760 16,760 55616P104
SPECIALEY RETALL
1,800 TIOME DEPOT INC 0.900 1,620 30 53,320 28.930 32074 437076102
1,400 CARMAX INC 0.060 19 27,148 24 250 33,9%0 14336102
TOTAL CONSUMER DISCRETTONARY 6433 542,788 477208
CONSUMER STAFPLES
FQOD & STAPLES RETAILING
900 WALGREEN CO 0.550 495 3t 27,933 36120 33,048 935422109
500 WAL-MART STORES INC 1.0%0 545 44 21,862 5345 26,:725 931142103
BEVERAGES
100 DIAGEQ PLCSPONSORED ADR 2260 26 68 6,710 69.410 6,941 252430205
TOTAL CONSUMER STAPLES 1,266 56,565 66,734
HEALTH CARE
HEALTH CARE EQUIE & SUPL.
3,000 BOSTON SCIENTIFIC CORP 4900 12 37,399 9.000 27,000 101137107
750 CAREFUSION CORP 0.000 3 24,583 25.010 18,758 14170T191
475 COVIDIEN P1.C 0.72¢ M2 37 17,669 47.890 22,748 G2554P108
500 MEDTRONIC INC 0,820 410 38 18,716 43,980 21.9%0 585055106
HEALTH CARE FROV, & SERY,
1,450 UNITEDHEALTH GROUFP INC 0.030 44 n 44,458 30.48¢ 44, 196 91324P102
==y ]

DonGE & Cox INVESTMENT MANAGFRS San FraNcisco




EIN: 20- 1999715 FORM 490-PF, PART I[ | LINE U

LINE 13
Pege 6 ]
|
Quest Foundation Account # 3986
December 31, 2009 Appraisal
AR VALUE: PIXED COUPON  ESTIMATED
AR NCOME DESCRIFTION RATREST  ANNUAL ey TOTALOOST KR! MARKFT VALUE cuse
SHARER BOUITIES DIVIDEND  IRCOME
= e i m i e = = =
900 WELLPOQINT INC 0.000 43 3R 552 53290 52,461 94973VI0T
BIOTECHNOLOGY,
1,190 AMGEN INC 0.000 5 15616 35570 62,127 0311652100
PHARMACHUTICALS
1,900 GLAXOSMITHKLINE PLC-SPON ADR 1 850 3818 49 93,253 42,250 80,275 3773WI0S
2,000 MERCK. & €O, INC. 1.520 M0 30 60,292 35.840 73,0080 589337105
1,700 NOVARTIS AG-ADR 1.45G 1,455 54 52513 33430 92,531 H658TV109
2,100 PRZER INC 0.720 1,512 24 49 588 18190 8199 717081103
1,300 SANOFL-AVENTIS-ADR 1.120 1,436 40 51,542 39270 51,051 |O105N10S
TOTAL HEALTH CARE 12,784 584,238 584,516
FINANCIALS
COMMERCIAL BANKS
437 HSBC HOLDINGS PLC-SPONS ADR 1.70G 743 69 36,091 57000 24,948 404280406
500 US BANCORP 0200 100 n 1,068 22510 11,255 932973304
2,899 WEILLS FARGO & CO 0200 530 53 154,934 26.99%0 78344 949746101
0 BRET CORY . 0600 420 i 18,699 25310 17,759 o54937107
800 SUNTRUST BANKS INC 0.040 3z ol 17,298 20290 16,232 867914103
CONSUMER FINANCE -
1,300 CAPITAL ONE FINANCIAL CORFP 0.200 260 64 83,741 w340 142 L4OAQEE 105
1,500 SLM CORP 0.000 ' 23 38,218 namn 16,903 TR442P10S
LAPITAL MARKETS .
1,100 BANK OF NEW YORK MELI.ON CORP 0.360 %6 pJ ] 31,078 1970 30,767 064053100
300 LBGG MASON INC > 0,120 6 33 25,001 0160 9,048 524908105

F =T 1 [
DopGE & Cox INVESTMENT MANAGERS BAN FRANCISCO




FORM 990- PF, PART IC , LINE |O
LINE

EIN: 20- 124475
Page 7
Quext Foundation Aceount ¥ 3986
December 31, 2009 Appraizal
FAR VALUE: FIXED COURON  EXTIMATED
QSCOME DESCRIFTION RAIEEST.  ANKUAL ey TOTALCoOST T MARKAT VALUR custP
SHARES. EQUTITES DIVIDEND  INCOMB :
INSURANCE
1,700 AEGON N.V-NY REQ SHR 0 000 17 28356 6.410 10,897 007924103
400 LOEWS CORY 0250 10 it 11321 36350 14,440 540424108
5%0 TRAVELEKS COS INC/THE 1.320 126 42 23,023 49 86D 27423 EM1TEI09
TOTAL FINANCIALS 3,393 471,915 307,560
INFORMATION TECHNOLOGY
RNIFRNET SOFTWARE, & SERV.
409 AOLINC 0 000 26 10,578 23280 9,522 00184X105
1,900 ERAY INC 0.000 4 44,19 11540 244,726 278642103
IT SERVICES
500 COMPUTER SCTENCES CORP 0.000 43 21,252 37530 28,765 105343104
SOFTWARE
2300 CADENCE DESIGN SYS INC 0.000 1 16,150 5.990 13,7717 1238108
1,000 CTTRIX SYSTEMS INC 0.000 29 29,381 41610 41610 1717316000
1,900 COMPUWARE CORP 0.000 9 17,016 1.230 13,7137 205638108
200 SYNOPSYS INC 0.000 23 12,308 22280 11,140 s£N607T107
700 BMC SOFTWARE INC 0.000 25 17,537 40.100 28,070 055921100
700 ELECTRONIC ARTS INC Q000 18 12,637 17.750 12,42% 285512109
COMMUNICAIIONS EQUIPMENT
3,100 ERICSSON (LM) TEL-SP ADR 0.160 496 10 29,909 9.190 28,489 24821608
7,950 MOTOROLA INC 0.000 16 125517 1360 51,692 620076109
£00 NOKIA CORP-SPON ADR 03%0 anz 15 12,044 12.850 10230 654902204
OMPUTERS & PITERALS
2600 HEWLETT-PA co 0320 832 34 88,913 51510 133,926 428236103
" DOpGE & Cox INVESTMANT MANAGERS SaN Francisco




FORM 990- PF, PARTTIL, LINE IO

EIN: 20- 12844115 LINE 13
Page 8 '
Quest Foundation Account # 3986
December 31, 2009 Appraical
PAR VALUE, FTXED COUPON  ISTIMATFD ,
INCOME DESCRIPTION RATEEST.  ANNUAL ey TOTALCOST T MARKET VALUE cuse
SHARES: EORITTIES DIVIDEND INCOME
e T S e ————————— ——
ELEC, EQ. INSTR & COME,
200 HITACHI LTD -SPONS ADR 0.000 1] 11,661 30.680 6,136 433578507
1,700 MOLEX, INC «C1. A 0.610 1,037 n 37297 19.130 3252 608554200
1,375 TYCO ELECTRONICE 10D 0.640 880 29 39,340 24.550 33,7% H&912P108
QFFICE ELECTRONICS
4,400 XEROX CORP 0.170 T48 11 48,273 8.460 37,224 SR412113
SEMICONDUCTORS & EOUIFMENT
1,500 MAXIM INTEGRATED PRODUCTS 0.800 1,200 9 28298 20.300 30,450 5777IK101
TOTAL INFORMATION TECHNOLOGY 5505 602,899 578,246
TELECOMMUNICATION SERVICES
WIRELESS TILECOM SERV.
2,400 SPRINT NEXTEL CORP D.000 ki 59,754 3.660 30,744 252061100
900 VODAFONE GROUP PLC-SI' ADR 1.290 1,161 23 20,681 23.0% 20,781 F25TW209
TOTAL TELECOMMUNICATION SERVICES 1,161 80,439 51,525
MUTUAL FUNDS
15,260 DONGE & COX INTL STOCK FUND 0500 9,630 39 158,173 31850 613,434 256206103
TOTAL MITTUAL FUNDS 9,60 8,173 613,434
TOTAL EQUITY SECURITIES 52510 3,706,920 3,232,293
TOTAL NIOLDINGS $194,252 $6,482,550 36,091,517
Total F‘%‘Mﬂ Securities 8,232,293 |
Note: Cont for equity securities does not Include wetum af capital. . ;
less: mufiad Rands LI13,434 Line I3
corpovate Stock 2,619,259 Lint 10b
Note: {f'you would fike » copy of Dodge & Cox’s most recent Farn ADY, Part 11, please contact your Cliert Service Associatn.

Dopee & Cox INVESTMENT MANAGERS SAN FRANCISCO




N - [DHY T
E‘IN 20- 1 115 FoRM _qqo PF PAR‘rIr: LINE 1O
P ~ o R - : CLNE IS ;
Mo an Stanle o Coen b S m"”“";m*w i
rg Yi ,re - 3 ' ‘_“‘k  Se CA 54104 g !
. “ & e '.:a ' . ‘rl (415)576—2‘.’04 ..ui
; ‘%anateWealth Managemen ST : : e BRI oy
?[? "J-A_’—L"'. :: Lot ”_l._--....;.ﬂn’{ %*..‘E‘z“': L e e mmt . . :-A.H.J‘JF-E\?'?TL.- - . I\ Lj“.:.. L - J.. '_-! :5‘1.
Page: 6 Portfollo Valaation By Taxlot Valgetien Corrency:  USD
14-78E2Z : QUEST FOUNDATION Soct Order:  Asget Type
12/31/2009 Sceurity Type
Trade Date Reporting
Shares pr Aequisiion Market Market imrealived Diver Baf ***  Aces
Face Value Secarity Descriptioa Dotz Book Price Baok Cast Price Valae Gain (Lots) FTMGpurch  Portfolle  Type
CASH ANT? CASH ALTERNATIVES
BANK DEPOSITS*
3560970500 MORGAN STANLEY BANK 3.560,970.50 3.560,970.50 031 3340
245064520 MORGAN STANLEY TRUST 245,064.52 245,064.52 031 230
BANK DEPOSITS 3,506 135.02 3,806,035 (2 0.00 3570
CASH AND CASH ALTERNATIVES T 206,038 G2 e 0s02 ao0 3570
FIXED INCOME
1,700,000 0] VERIZON COMMUNICATIONS LLAL2009 105.78 1.969.351.30 105 .68 1,268, 136,00 (1,215 30) .90 a3 C
7.250% DUB 12/01/2010 @ 100.00
$00.000.000 AMERICAN EXPRESS CREDIT CORP 1170972009 1.8 51591245 10822 516,115.00 20255 150 434  C
5 g00% DUR 127272010 @ 100.00
1,000000.000 BELLSOUTH CORP 11/0972009 10789 10789353 10813 1,081,32000 238347 11 1014 C
6.000% DUE 1V1S/2011 @ 100.00
1445000000 GEN ELEC CAP CRP SER A MTN 1473072009 0623 153498170 10533 1,522,061 85 (12.915.85) 218 418
5.000% DUE 04/10/2012 @ 100.00
200000000 SBARIVER MARITIME INC 12124/2008 B 17953688 L3 (BS,6656.00 4,129.12 4.18 [74 C
0.0004% DUR 095/0172012 & 100.00
FIXED INCOME " asiaviss LINEI0C T 573060585 (542001 290
EDUITIES
COMMON STOCKS
Energy
0 & Gas Equipment & Sexvices
3500000 WEATHERFORD INTL LTD 117052009 18.09 63.299.89 1791 62.685.00 (614.59) 09 ¢

Securitfes not prorvheied through Mot gon Stariey FWM may xot refiect original aequdsition dots end book coxe. Frdr information I not mwglohla or sapplied by others and may rot be ageurase.
Undifined Classification - Al the present rimg thasé sactrides are nof claxvyfied by GICS

"Bank depostes are af Moryan Stanley Bank, NA. wwd Morgan Spmilay Trust, FSB (Members FDNC) affiliaies af Morgan Swanlev & Ca. fncorp

"% Pirasy soe the pereral dicciortoes vet forsh at the end of this Supplements! Report,

MORGAN STANLEY ACCOUNT 14-18€22 TOTALS:
une 1I0b 1229 502
Line 10c ¥ 4,513, 299

{, Bawk dep

fry are ellgihis fir FINC Innerance up w4 appiicabie Bmity, Not SIPC inared,

EMC TS ML - 140888




EIN: Z0- 19441IS —.

FORAM qCIo PF, P’ARTJ:L  LINE 1O

o R VT | R CuNeE 13
Morgan Stanley E R Suisple:;ut;;thEpén L e smnﬁ:cmca,qs;ﬁ 3
LIRS . L I T : T«masmm&
anateWeaith Management . - ‘ T . : :
Pnge: 7 Portfolio Valuation By Taxlot Valagtlon Crurency:  USD
- 14-78E2Z : QUEST FOUNDATION Sort Order:  Asset Type
12/3172008 Security Type
Trade Date Reporting
Shares o Acgudsition Mokt Market Unreattued Disor %of**  Acct
Face Value  Securily Detcription Date Book Price Book Coxt FPrics Valie Geln (Loss} TIM@parch  Portfolle  Type
1,500.000 WEATHERFORD INTL LTD 12132009 1638 2457436 1791 2686500 2.290.64 025 C
3000000 Total Pesition §7.874.25 89,550.00 167573 084
OFl & Gas Beulpment & Services T wemaas §9,550.00 167575 DR4
Tatsgrizied OF & Gos
1,000.000 BP PLC ADRC SPONS ADR OHR009 3468 54,549 35 5197 S75T000 33M 64 336 a8 C
300000 BP PLC ADRC SPONS ADR 100772009 5201 15978 5181 1M 146032 136 015 <
1300000 Total Position s 73,361.00 £789.86 71
800000 CHEVRON CORPORATION 09/1572009 7155 5724337 69 51,592.00 434361 272 058 ¢
1200000 CONOCOPHITLITS WI15/2009 4653 5631926 5107 61,284 00 496476 220 057 ¢
Insegrated (il & Gas 18413375 T 188237 00 "14,1032% 1.5
Coal & Consanabie Foels
900000 CONSOL ENERGY INC O0OM 120872009 4198 39,524.50 49.80 44,820.00 523550 0.40 042 C
Energy T 3139250 332,607.00 20014 30 112
Materials
Fertilivers & Agricultmral Chemicals
450000 MONSANTO COMPANY COM STK 0871572005 M7 5,537.72 8175 36,761.50 1249.78 1.06 s ¢
100000 MONSANTO COMPANY COM STK 10/07/2009 7521 7.521.00 3175 8,175.00 5400 1.06 0wE
150000 MONSANTO COMPANY COM STK HW2Ir2009 7232 10,247.50 8175 12.262.50 L4150 1.06 02 C
400000 MONSANTO COMPANY COM STK 1171872009 8027 32,108.00 8175 370000 55200 106 031 ¢
1100000 Totdl Position 8601322 B9.925.00 391078 054
Fartilizery & Agricultarol Clhemsicals N T1TC TR 00 381078 034
Materisls 8601422 209500 391078 0.84

Seruriries not purchased torouph Morgee: Stanley PRI may not reflect original scquisition date ard book eadt. Thix informaton It kot avafiahis or supplied by others and wary rot be acyxrte.

Undefined Clasgficarion - Al the presens tme these securitdes arn nee clacsifled by GICS

*Bank depostts are at Morgen Stardey Bard, NA. aref Morgan Suviley Trust, FS8 (Menbers FDIT), offtiates of Morgan Stariey & Co, facorporeted, Bard dipesits are eltgidle for FINC insamres up w0 appileedie ity Not SIPC iasured.
¥ Pleave see the geretal distlosures set foeth af the end of this Suppleoertd Raport.

FMCTYE20100513- 141650
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] Page: 8 Pastfolio Valuation By Taxlot Valoatios Carvency:  USD
14-718E2Z : QUEST FQUNDATION Soct Order:  Asset Type
12/31/2009 Seaurity Type
Trade Date Reporting
Shares or Acqutsition Market Market Unrealized Diver Tof ™ Acct
Foce Yalze Secarity Description Date Hook Prica Book Cost Prics Valza Guin (Loss) YTM@prach  Ponfalic  Type
Todustrials
Asrospace & Defense
650000 HONEYWELL INTERNATIONA ON152009 4044 26,2539 1920 25,480.00 (805.39) L21 024 c
L INC COM STX
400000 HONBYWHLL INTHRNATIONA 1140572000 w14 15,254.70 1920 15,680.00 42530 121 0.15
o LINCCOMSTK T T 7
1,050,000 Total Pesttion 41,540.09 41,160.00 (38009) 0.39
Asrospace & Defeasa 4159009 T4, 16000 " (380.09) T
Induztrial Copglomerntey
1000000 GENERAL BLEC CO COM STK USD 72009 1630 16,496.24 1513 15,130.00 (1.366.24) 040 o014 C
1000000 GENERAL ELEC 00 OOM STK 1USD 10/27/2009 15.36 15,363.34 15.33 15,130.00 Feki k")) 040 0.14 C
LO00 000 GENERAL ELEC 00 COM STK USD 1271572009 t6 17 16,171.68 1513 1513000 (1041 58) 0.40 014 c
300000  Totel Posttion 803126 45,390 00 (2,64126) 043
Indestrial Conglomeratas 4803126 45,300.00 (2,641.26) YY)
Londruction & Farm Mackinery
550000 CATERPILLAR INC COM OU/15/2008 4997 27,485.04 5699 35,344.50 3,358,356 168 029 c
ReasTroady
450000 UNION PACIFIC QORP Q1572009 6382 28,72040 6390 28,755.00 3460 108 0.27 C
Industrisls TAS,TT169 T146,64950 #7181 ]
Consamer Discrethmary
Actomobile Meregfartuers
1,000000 BAYERISCHE MOTOREN WERKE AG 1272009 1743 1743238 1529 15.289.00 (2.14338) 00 0.14 C
UNSPONSORED ADR (GERMANY)

Clasifteerton - At B preverd rime thens secrider soe nat claxsified by GICS
wo ¢ Plovier so0 the general discloxores set forth af the end of thly Suppleswareal Reporr.

*Bonk deportes are ot Morgan Stanley Boxk. NA. ard Morgan Stanley Trast, FSB (Members FDFC) affiuctes of Watgon Siantey & o

ool Bonk deg

1ot

Securlies not purchased through Morgan Stanley PWH may wot reflect arigidl degudsition die and book cost. This informarton is not avatiobie ov tuppliod by ctkers and ity not be accuroe,
ier are ellpihle for FINC inscomce up 1o applicabls s, Not STFC breured,

EMCTYS 27100412141 659
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Page 9 Portfolio anuaﬂonByTnxlot Valnaﬁnn mm: usp
14-7T8E27. : QUEST FOUNDATION Sort Order:  Asset Type
113112009 Sccurity Type
Trade Pate Reporting
Sharos or Acquirition Market Market Unrealized Divor Soof*™ Aca
Faee Vulns  Security Bescription Dats Bouok Price Book Cost Prica Vale Caln (Loss) YTM@purch Type
AD0000  BAYERISCIHE MOTOREN WERKE AG (11/05/2009 1687 6.127.04 15.29 £,115.60 (611.44) 0.09 005 C
UNSPONSORED ADR (GERMANY)
400000 BAYERISCHE MOTOREN WERKE AG 11/D652000 1699 6.796 00 1529 6,11560 (680 40) 009 D.0§ C
UNSPONSORED ADR (GERMANY}
400,000 PAYERISCHE MOTOREN WERKE AG 1182000 1743 6.970.45 1529 6,115.60 (B54.85) 0.09 0.06 C
UNSPONSORED ADR (GERMANY)
400000 BAYERISCHE MOTOREN WERKE AG 1L/1072009 16.81 67298 1529 6,i15.60 (60738} o 0.06 c
UNSPONSORED ADR (GERMANY)
400000 BAYERISCHE MOTOREN WERKE AQ 1711720089 16.98 679195 1529 6,145.60 (676 15) 009 0.06 c
_______ UNSPONSORED ADR (GERMANY) - o
3000000 Total Positlan 51,440.80 45,367.00 (5.573 80) 043
Astomoblle Mensfoctrsrs T S1.44080 T T a5 8s700 G.57380) 043
Ractaterents
2150000 YUM!I BRANDS INC 1212412008 3039 55,338.50 34.97 75,185.50 984700 084 Tl c
Deeperivient Siores
1,200.000 wqumc 111RRO08 .15 35,18331 2661 31,832.00 (4.251.31) 080 030
D
700000 PENNEY() C) CO INC 1132009 2892 2024) .45 2661 18,627 0 (1 614.4%) 080 047
USD 50 COM 5TK
300,000 PENNEY(JC)CO INC 1:2/087200% ) T 855332 36.61 7.983.00 (572.32) 080 0.
o USDSOCOMSTK o - o
2200000 Total Posttion 64.980.68 58,542.00 (6,438 08} 035
Depariment Starey T 7 e49%008 T Osasm | (6,43108) 053
General Merchandise Sores
1275000 FARGET QORP COM STK 1209472008 9235 4124625 4837 6167175 2042530 048 058 C
Consumer Discretionary T o6 TTToa126625 1 18260462 226

Securitles not purchaved through Morgen Stanley PWM may not seflect origina! aequisition date and book cost. This infe fon ix next wailable o sxpplied by othery and may not be cerurate.
Claxsifieation - At tha presest time these securities are not dassffied by GICS

Bk deporict £re ot Morgan Seantey Bk, NA. @l Murgan Scanley Tre, FIR (Members FDEC), slfifhares of Horyon Stanizy & Co. Incovporated. Bank depories ore efigible far FDIC Inmrance wp to appd icable fmits, Net SIPC frowred.

=% plrasy ser B general dicetmewres vef forth at tie end of tids Supplemental Report,

EMCTRS4-20100412-141659
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PﬁEﬂ 10 Porlfolio anuaﬂuu By Taxlot Valoathm Curreny:  USD
14-78E2Z. ; QUEST FOUNDATION Bort Oxder:  Asset Type
1LM3/2009 Security Type
Trade Date Reporting
Shere: or Avquiciion Market Market Unreaffted Diror  %of*™* Apcx
Face Valus  Securtly Description Dt Book Frice Book Cod Price Yalee Gain (Loss) STM@purch Type
Consuower Staples
Drup Retail
800.000 CVS CAREMARK CORP 11052000 045 17,6T298 22 1932500 1,653.02 024 013 C
1.IGDOO0 CVS CAREMARK CORP 1171872009 3004 3403111 BN 35,431.00 1.399.99 028 033 c
500000 CVS CAREMARK CORP 1173072003 MHeS 1SN 3221 1630500 281.15 028 0.15 c
3200,000 Totet Posifion 6152194 70,862 00 3,334.06 066
Drog Retait T EIsnss 70,862 00 3334.06 o6
Hypermarkets & Saper Centers
400000 WAL MART STORES INC 05/152009 510 20,441.47 5145 21,390 00 938.53 L09 020 c
100000 WAL MART STORES INC 100772009 5051 505060 5343 5345.00 294.40 109 00s €
500000 Totol Positlen 1549207 25,725 04 123293 038
Hypermarkets & Suger Conters T Banm T s T 129293 “o2s
Distiflers & Visiners .
S00.000 DIAGED PLC SPONS ADR NEW 107271609 63.10 31,850.53 a4l 35,705 00 285447 164 033 c
Tobaeco
2150000 PHILIF MORRIS INTL. 1212472008 4242 91,203 00 4819 103,608.50 1240550 3 [ 3-7 B &
Conmomtr Staples T T »;sguoso | 1952696 BT
Henlth Care
Heaith Care Eqiyment
2.000.00¢ BAXTER INTERNATIONAL INC USD1 1272412008 5294 105,800.00 5568 L17,360.00 11, 560,00 1.16 L10 C
0M

WMMMHmmPWWMMmaWWMMMm Ties inforemation (y not avatiable or nipplind by otkers and may nat be eccarate.

Undrfined Claxsification - Af e presend thome thare seciritier iore nex classified by GICS
*Bank deposits are ot Morgan Stadey Bank, NA_ ard Morgen Saudey Tragt, PS8 (Mowbers FDIC), affiliates of Morgon Starley & Co. Incorporated. Saenk deposits ane eliyitic for FDIC iaronce wp 0 opplicable imits. Not SIPC insured.
¥ Plsate set the genaral divcionures sur forth at the end of this Supplemensal Report.

ENTTH- 01 00412- 151690
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Page: 11 ' Portiolio Valuation By Taxtot Valuatlon Carrency: USD !
14.78E27. : QUEST FOUNDATION Bort Order:  Asset Type '
12/31/2609 Secyrity Type
Trade Date Reporting
Shares or Acquirition Market Market Unrealized Diror Sof*™*  Acet
Face Yalne  Security Description Date Book Price Book Cort Price Valus Galn (Loss) STM@purch  Portfollo  Type
Biotechnotogy
250000 CELGENECORP TR0 5586 13,063 98 5568 1392000 (43.98) C.13 C
Pharmaceuticals
1200000 ABBOTT LARBS USD COM NPV 1272442008 5265 £3,180,00 519 £4,788.00 1.608.00 L76 o6l C
500000 JOHNSON & JOHRSON COM 1002772009 6115 30,574 84 6441 32,208.00 1630.16 196 030 C
1,000,000 MERCK & CO 107212009 1292 32.921.30 3654 36.540.00 31810 1.42 034 C
1750000 NOVARTIS AQ USD SYON ADR 1212472008 4128 82,740.00 5443 9525250 12,5i2.50 130 0.89 c
REP 120 REGD $H3 _
Pharmaceuticals T 2MANI4 LRTI0  10IWI6 215
Heaith Care 329,180.12 7350065350 3088538 138
Finaneials
Bunks
2000000 BANCO SANTANDER CEN SPON ADR 12130009 16.74 33476 01 1644 32,880.06 (596.01) 0.85 031 C
600000 HSRC HOLDINGS PLC ADR 09/15/2009 56,18 3370632 51.09 34,254 00 54768 170 032 c
300000 HSBC HOLDINGS PLC ADR 12082009 5804 1741155 S1O9 17,127.00 (284.55) 110 0.16 c
900,000 Total Positlon L4 5138100 26313 048
Banks 2459388 8426100 (328®) T om
Diversified Financlal Services
1950000 RANK OF AMERICA CORP 09/15/2009 17.29 3371674 19.08 29,367.00 (4.349.78) 0.04 028 C
1,000,000 BANK OF AMERICA CORP TOT72000 1767 1767215 15.06 15,060 00 (2,612.75) 0.4 0.14 C
1,000000 BANK OF AMERICA CORF 12712009 1554 1553576 1506 15,060.00 {475.76) o004 0.14 C
__1,000.000 BANK OF AMERICA CORP 1HHR200 16.63 16,671.13 1506 $5,06000 (L5713 04 o4 c
" 4350000 Tola! Position 83,5538 7434700 3.00938) 070

&mﬁnmwmmﬁ u«wmmmmmaﬁwmmmwm mw&mmeMMMmukm

Undefined Claeiication - At the precens siwe Diese secrrities ore aof claxs{fied by

mwmaumwmNAwuwmwmmrmummqgmmaqmwmam:mdmmmmmwwrmcmmq»wmmmm
*¥4 Pirace see the gererol disciarares set forth o the ond of this Swpplesontal Report,

EMICTRS-DIGMTY 141699
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Porifollu Valuation By Taxlot Valnatian Cﬂmsf uso
14-78E2Z ;: QUEST FOUNDATION Bort Order:  Assct Typo
12/31/2009 Security Type
Trude Date Reportiog
Shees or ] Acquirition Market Market Urrealized Divar %of v  Accd
Face Value  Security Description Daie Book Price Book Coxt Price Valia Goin (Loa) YTM@poehk  Porffolls  Type
750000  JPMUORGAN CHASE & COOOM 0011572000 4395 31296541 41 87 31.25250 (1,71291) 020 029 C
Diversified Finaneinl Services BT X T T 10879950 (10.72L.29) Y
Asxet Management & Custody Banks
L300000 BANK NEW YORK MELILON CORP 110572009 26.73 40,088,189 197 4[.955.00 1.864.82 036 039 C
750000 BANK NEW YORK MELLON CORP 1171872009 27735 2031048 2191 2097150 467.02 036 620 C
2250000 Totxl! Positlan 60,598 46 6293250 233184 0.5
550000 NORTHERN TR CORP COM 00152009 6051 332787 52.40 28,820.00 {AASRT) 112 027 C
550000 WNORTHERN TR CORFP COM 10272000 3184 2906339 52.40 2882000 (24339 112 027 C
500.000 NORTHERN TR CORP COM 1171872009 4923 2461263 52.40 2620000 158137 112 025 ¢
1,600.000 ‘Total Posttton R6,554.74 $3.840.00 (1,114746) G379
Asset Management & Castody Bk 147,55340 146,772.50 {780.90) KT
Lifs & Health Insurance
800000  AFLAC INC USD 10 OOM Q941572000 4193 33,54131 4525 3700000 145869 112 Jas C
Finarciuls 38221038 3383300 (8ATI3R) 35t
Infarmation Techralogy
Systams Saftware
1,500,000 ORACLE CORPCOM STK 10072009 2095 342597 2453 3679500 5,369.0% 020 035 o4
700000 ORACLE CORP (OM STK 1173042009 7240 1388319 15 ITI700 | 1,487.8) 020 016 C
2,2[!].(130 Total Position 47.109.16 53.964.00 6,856.84 051
Systems Software T4 I00.06 T 596600 685684 oSt
Telzcommunications Equigment
4100000 CIZ3CO SYSTEMS INC OOM 122472008 1635 67,035.00 2394 98,154.00 31,119.00 om [
Securities not grrchased throagh Morgen Stantey PWM moy xor reflect origing! avqaivition dite ond book cost. Thiv infe fon & not avallable or yepplied by others and may net be acemrate.
Undefined Clessification - As the presert tirw these tearittes are not clavsified by GICS
Honk depotity ara ot Murzes Stonles Bask, NA, and Korgan Sianday Thurt, FXH (Mesbers FDIC), Tk of Morgen Stantey & Co Ineony L Bank depostes are allyihle for VDIC insxrencs up o appiicable fimby. Not SIPC proured,

4% Plrree pre the geacral disclemeres sef fovth of the end of this Supplemenad Reporr.

EMCTOS- XM 2-141699
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Page: 13 Portfollo Vahmﬂun By Taxlot Valuation Carrency:  USD
14-78E2Z : QUEST FOUNDATION Sort Ordert  Assct Type
12/3172009 Secuzsty Type
Trade Date Reporting
Sheres or Acqudsition Mariket Morkrt Unrealived Diver Soof ™  Acct
Face Valne  Securtty Description Date Boak Prica Boak Cost Price Value Gain (Loss) YTM@purch  Partfolic  Type
Semniconductors
2850000 INTEL CORP COM 122472008 1423 4055350 2040 58.140.00 17,584.50 0.56 035 C
300000 INTEL CORFCOM 1173072009 1958 587469 2040 612000 245,31 0356 006 c
3,150,000 ‘Total Posttion 26.430.19 64,2600 1782981 1
Samiconductors 46,430 (9 6426000 1782981
information Techuology 160,574.35 71638000 5580565 a3
Telecommrication Services
Integrated Telecomenernicution Servicas
300000 ATAT INC 1000712009 2677 £,030.42 28.m 8,409.00 378 88 168 0.08 c
15IN USOIOGR1023
1500000 AT&T INC 1072712009 2608 39,081.61 2803 42,045.00 2,963.39 168 039 c
ISIN USOZ06R1(23
0000 ATATINC LAY 26 50 195104 2803 8,409.00 45796 168 008 c
ISIN USO0206R 1023
2000000 AT&T INC 117182009 2651 5300608 280 56,060.00 203395 1 68 053 o)
i 1SIN USO0206R 1023 o T o
4,100,000 Totsl Posttion 108,088 22 114923.00 683418 108
Integrated Telecammunication Servicet 108,088.82 11492100 65318 108
Wircless Telecommunication Services
2400000 AMERICA MOVILSAB DECV 1272402008 N 76,152.00 4698 11275200 36.600.00 043 1.06 C
Telecommunicution Services [84.240.82 WIETRM0 | A3AM.08 T
COMMON STOCKS T 2,038,669.25 Tazedolds  18S63L30 2056
EXCHANGE TRADED FUNDS
1182000 7996 23.988.15 8183 24.549.00 560,85 071 023 c

3000001 EI’MR& NASDAQ BIOTECH INDEX FUN

Seetrivltex not purchased Meough Morgan Stanlay PWM ey xaox reflees origina acqutsision date ond book coxt, Thir inforsation iy aot avatlohiz ov sapplied by others end mty not be cccurot,
Unddefned Classification - Ar dee present tims thare teenrities are not classified by GICS

*Ravk deposits are o1 Morgoe Stardey Bank. NA. ard Morgen Stanley Triot, FEB (Members FDIC), qffttices of Morgon Stanley & Co, Incarpevated Benk depercits ara
9% Plecse sor the generel dirciemaes cel forth af the wrd & this Supplemental Report.

lixtbis for FDIC b

wup fo applicabie Hmits. Not SIPC [nrured

EMCTOSA- MHO0812- 144439
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Page: 14 Portfolio Valuation By Taxlot Valzation Carrency:  USD
14-T18E2Z : QUEST FOUNDATION Sort Order:  Asset Type
1273172009 Security Type
Trade Date Reporting
Shares or Acqedsicion Market Market Unreatived Divor %af** Accx
Face Value  Securily Description Dete Book Prics Book Cost Price Valro Gain (Loss) YTM®@purck  Porffoic  Type
400.000 gHARES NASDAQ DIOTECH INDEX FUN 117642009 905 11,619.96 81,83 32,732.00 1,11204 07 ¢a1  C
" 700000 Tatal Position T T ssemsl 57281.00 T167289 054
EXCHANGE TRADED FUNDS T s5a08.11 5728100 157289 T
EQUITIES 209427136 Lant l0b 21 5m273 187.30539 1140
TOTAL PORTFOLIO 1047900124 10,660,914.62 184,88338 10000
ACCRUED FIXED INCOME SR2RLTE
OTHER ACCRUED INCOME 263278
TOTAL MARKET VALUE 10,701,833.1%
Securitter nat puychasedd throtgh Movgan Sxdry FWM way mat reflect oviging] acqedcivion dare and book oast, This bnf ion it mot valicble or spplied fry ovkers and may net be socndie,

Undefined Clarsiffcation - At the present thae these secwritios are vt clavaified vy ORCS
*Bank depesits ane at Horgen Srandey Bank, NA. andd Morgar Stantey Triet, FSB (Mewbers FING), affilinnes of Wargen Seantey & Co. Incerporuned, Bank deponits are sllgiile for FDIC imsurmoce wp to appiicable linits. Not SIPC txnered,
20 Blpace rer the grnered ditclorires el furth at the med of this Seppiementsd Repert.

FRACTVS- 210041211165
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Pﬁgﬂ 7 Portfolio Vallmtion By Taxlot Vatuntlon Currency: USD
696012586 : QUEST FOUNDATION Sort Order:  Asset Type
1273172009 Secunty Type
Trude Date Reporting
Shares or . Acguisition Market Market Uareatized Diver Tof v Acct
Face Valae  Security Deseription Date Buuk Price Book Coxt Price Vaize Guin (Losx} YTM@parch  Portfolin  Type
CASH AND CASH ALTERNATIVES
BANK DEPOSITS*
24717010 BANK DEPOSITS - MS BANK NA 24,1707 PINAV S 003 1138
CASH ANT) CASH ALTERNATIVES 24,112.07 nIe 0.00 1138
EQUITIES
COMMON STOCKS
Eocrgy
Ixtegrated Ol & Gas
90000 HP PLC ADRC SPONS ADR O/18/2009 3489 499496 5797 S5 28031 136 241 C
115006 ROYALDUTCH SHELLPLCSPON ADR  OSA1W2009 57.15 6,571.91 5813 663495 1304 136 3.08 c
Tmtegrated (4 & Gas 56687 1196022 3333 551
Oll & Gas Exploration & Production
177000 NEXEN INC COM 097142009 2402 320047 193 321841 {12.06) 020 15 C
51000 NEXEN INCCOM 1IR2009 9% L1973 093 (71043 100.70 020 055 C
188,000 ‘Total Positien 341020 445884 8864 207
Ol & G Explorstion & Produrtion T T 441090 Y C7 S T Y
Coal & Consumable Fuels
71000 CAMEBO) CORP CAD COM 01872000 30.13 2,169.00 3217 231624 14724 024 107 c
Energy T 1814607 BTS2 T
Seerartiins nat purchased torowgk Morgan Stanley PWM ey rot reflect original acyisition date and bonk cost. ﬂdxba‘omnﬁm&mmﬁaﬂcarnqmﬂ’cdbydmrmﬂmmhmm

P

porsity are eligihle for FDIC Innirance up so applicable Hmits. Not SIPC inmred.
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Pape: 8 Portfolio Valuntmn By Taxlot Vatation Corrency:  USD
696012586 : QUEST FOUNDATION Sort Order:  Asset Type
123172009 Secutity Type
Trade Date Reporting '
Skores or Acquisition Markes Momrice? Unrealized Iiv Gaf ™  Acer
Face Value  Secaurity Daseription Dete Rook Price Book Cost Price Valas Gln (Loss) muwmh Fortfolio  Type
Muaterials
Metal & Glass Containers
45000 REXAM PLCSPONSORED ADR NEW 2001 1(v302009 290 105324 23.46 1.079.34 2610 1.61 050 c
Dieersified Mcials & Mining
181.000 IVANHORMINES LIMITED COM O RIZ009 1186 2,146.42 1451 264441 49799 122 C !
Gold
124000  ANGLOGOLD ASHANTL LIMETED ADR 0R/1R2009 43169 5.417.06 4018 498232 (434.74) 0.3 229 c
172,000 BARRICK GOLD CORP OOM 097182000 3599 536194 3938 577334 411 42 0.40 312 C
X000 BARRICK GOLD CORP COM 12/1772009 3548 _1,039.01 038 1,063.26 _ 24323 040 049 C
T 199000 Teted Posttion "7,40095 7183662 43567 st
311000 GOLD FIELDS LTD 5P ADR 0982008 1424 442802 1.0 407721 (508} 013 L&8 c
192,000 KINROSS GOLI CORF NEW 09718/2008 nM 4279.32 1840 353280 (748552) 010 163 C
_____95.000 KINROSS GOLD COHP NEW 10432009 1826  1,73506 18.40 1,748.00 12.94 0.10 0.80 c
797.000 Total Posttion 601438 $.230 80 (73358) 143
109000 NEWCREST MINING L.TD SPONSORED AD  O%/18/2009 580 324820 NN 246137 21517 a.08 (.59 c
R
Gold T 2630861 /64032 (86829) st
Precious Metols & Minerels
E5000 DMPALA PLATINUM SPONADR 0911812000 25.00 2,125.00 7757 23311 2811 158 1.08 (]
Mnterhls 3189327 NFO0I8 (12609) 1460

Securities ot purchased throwxgh Motgen Stenley PWM gy st refloct original acgqudddtion dete cod book coxe. TRis infermation it mot svaliebie or rupplied by athrs and may not be accarere,
*Bank deposlts are ot Morgan Xardey Bank, NA_ and Mocgpan Seanley Traeet, FIB (Memdars FDIC) offSiares of Morgan Seaniey & Co. btearporated. Bawk depostts aye eligible for FRIC inrutmce ap to applicable Unear, Net SIPC tnsured
9% Bipase see the generol dirclasires pef fortk at the and of thiv Sigplemeroir Repore

EMCToS4- 00412141700
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Page. 9 Portl'ollo Valnation By Taxlat Valagton Corrency:  USD
696012584 : QUEST FOUNDATION Sort Ordert  Asset Type
12/31/2009 Security Type
Trade Date Reporting
Shares or Acquistion Mucrkont Muarket Unreolized v or %of **  Acet
Faze Volue Security Description Date Book Price Bock Coxt Price Vale Gain {Lozx) YTM @purch Portfolle  Type
Industrinls
Aeraipaca & Uefense
45000 EMBRAER - EMPRESA HRASTHLFIRA D 1073072000 22.06 992,48 2.1 094 9F 247 060 0.48
E ABRONAUTICA B.A. ADR
5R.000 EMBRAER - EMPRESA SRASILEIRA D 1 L2009 19.75 114574 2.1 1,282 38 13564 Q.60 039
_ BAFHONAUTICAS.A ADR - T
103.000  ‘Tofal Position 213822 221133 139.1% 105
Acrovpace & Defunse ‘Z.l?fﬁ 221 13201 BT
Industrial Conglomerates
A5.000 SIEMENS AG SPONS ADR 0N 82009 9802 4A10.74 %170 4,126.50 (28424) 143 1.50 C
Commevcial Printing
473.000 DAINIPPON FRINTING CQ LTD J182008 1388 6,565_24 1249 6.000.48 (564.785) 0.15 276 C
Indastrisls T1311a20 1240431 (709.29) T m
Cosarmer Discretionary
Arpto Parts & Equipment
64,000 MAGNA INTL INC CAD CL-A OOM NPV OE2009 4201 2,588 42 5053 323712 54870 0.72 1.49 C
Consumer Elecironics
1534000 PANASONIC CORP ADR 1012002009 1442 222121 1435 220890 {(amm Q.12 1.02 C
Homebullding
362000 SEKISUIHOUSE LTE SPONS ADR 02182009 o0s 3.276.10 e.01 326294 {13.78) 0.19 150 C
Letsurs Producly
1,008.000 SEGA SAMMY ADR DOA1822000 ko3 225584 29 301504 23990 Q.12 1.39 C

Securities not parchuted through Morgan Siauley PWA mty nar refloct

daiy grd book cost. This inf

atlon ta not avadlable or

d by athers and mey nin be acrurote,

origtrat
*Brak deposio: are ot Morgan Sonley Bak, ummmmmrxmmmquommammm Mmmwgmhmcmmmnmum Mot SIPC tnnred.

8 Pleer cex the genered diselerneres set feth at the end of this Sapplemental Report.
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FPage; 10 Partfolio Valuation By Taxlot Valuatlon Carrency:  USD
696012586 : QUEST FOUNDATION Sort Order:  Asset Type
12/31.2009 Security Type
Trade Date Reporting
Skaroy or Acquisition Markee Marker Unreatived Diver T%of*™* Acd
Face Velue  Security Description Pate Baok Prics Bock Cost Pricy Vafus Gain {Loss) YTM@purch  Portfalio  Type
Apparel & Accesvories
TLOOD WACOAL HOLDINGS CORP KYOTO ADR, 091872009 61.72 4,381 81 5486 3,895.06 (486.75) Li8 1.79 C
Publishing & Printing
M 000 WOLTERS KLUWER N ¥ SPONSORED ADR. DO/19/72009 215 434502 21.9% 443430 8928 on 204 C
Conmmer Discretionsry T 2016846 0054566 (11380) 924
Consmer Staples
Food Retaif
140000 SEVER & I HOLDINGS-UNSPN ADR 09N 2009 4697 6,575.80 40,78 §,70556 (870224) 0.54 263 <
Hypermarkets & Super Centery
119000 CARREPOUR SA PARIS ADR 092511009 9.06 §.078.02 9.63 1,145 97 6795 [1)r.x ] 043 C
121,000 CARREFOUR SA PARIS ADR L/CS2009 B4 105736 0.63 116523 107 87 0.22 054 c
115000 CARREFOUR SA PARIS ADR W2/2009 9.15 LOSL 89 953 1.107.43 5556 022 051 C
13000 CARREFOUR SA PARIS ADR 1072472009 879 114304 9.53 1,251.99 108.86 02 o5 C©
" 485000 Totel Position 433031 467055 Mo24 215
Hypermarkets & Soper Centart T 4330351 467085 M0 24 215
Household Froducts
220000 KAQCRP 0071872009 24.58 5.406.50 2335 5.135.86 (266.64) 0.57 127 C
Persono! Producez
209.000 SHISEIDO LT SPONSORED ADR 09f1 82000 1829 5,468 02 19.13 572007 25213 0.46 263 C
Comsmer Staples 2178043 223604 (54449) " Temm

Scrurities nov purchared thromgh Morgan Stanley PWM intry rot reflect original aevuiritdon daty end book cost. Thiy iyformation bt st avatlable or supplied by others ond ey not be arcurats.
*fhank depasits ore a1 Morpan Stariey Bank, N.&. cad Morgan Stanley Troy, FXB {Members FDIC), offillatzs of Maorgas Stasfry & Co, Bicotporated. Benk depesits are ellglis for FDIC inswrancs up to applicabls lmire. Not SIPC ured.
> Please sea the peneral dircleasres set forth ot the end of this Swgplemental Raport.

EMCTH- 201011214170
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Page: 11 Portfolic Valuation By Taxlot Valuation Carrency
696012586 : QUEST FOUNDATYION
12/3172009
Trade Date Reporting
Shares or Acqudsition Market Market Yarealized Divor Rof ™ Acd
Face Valas  Security Description Date Book Price Book Cast Pricy Valus Galn (Loss) YIM@purck  FPortfolls  Type
Health Care
Pharmaveniicals
117.000 NOVARTIS AQ USD SPON ADR 09/18/2009 4823 564250 443 $368.31 72581 130 297 C
REP 1/20 REGD SHS
166 000 SANOFL-AVENTIS ADR 091812009 3674 6.098.00 .27 6,518.82 42073 172 3100 c
Pharmaceutioals 11,7059 1288713 114634 593
Health Care 1174035 YY" TR N Y.’} 553 j
Finandaix ;
fBanis :
136000 SOCIETE GENERALE PARIS ADR 09N 872009 1608 2,185.84 1508 191026 (276 62} 029 088 C
497000 SUMITOMOTRUST & BANK 0%/{B2009 328 2462292 457 241840 Q0.82) 0.06 I C
SPONS ADR
Bomks T agmao 452866 (480.54) 199
Repional Barks
41000 HACHUUNI BK LTD ADR 9/ RR2009 £3.24 2,i81.93 L3} 237821 19628 046 1.10 C
Diversified Capltal Marksts
143000 (MBS AG-REBQ OOFLA2009 18.86 379076 15.51 2,265 48 (495.78) 106 C
Life & Heulth Insurance
267000 ARGON NV. ADR SHS 0S/LER2000 134 222625 641 171547 (514.78) 038 0.79 C
Property & Casually Insurance
72000 AXIE CAPITAL HLDGS 1052002009 0.2 1,176.1Q 2341 2045352 {130.58) 0.84 0.54 C

davs and back cort. This knformmtion it nos aveiloble or supplied by others awd may rot be accurase.

*Benb drporits are of Morgan Stenley Bank, NA. amd Morgan Sianiey Trusi, P38 {Members FDIC), offlicier of Morgen Sinley & Ga Incorporated. Somk depoctts ane eligidle for FOIC innerance up &5 applicatils Undve. Not STPC Dored.
80 Plorte son the graeral disclacures tet forth of the end of tiis Supplemerint Repost,
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Pnge: 12 Portfolio annatiou By Taxlot UsD
596012586 : QUEST FOUNDATION Bort Orderz  Asset Type
12/31.2009 Scourity Type
Trade Date Reporting
Shares or Acqulsition Maorkes Morket Farelived Divar Gof**  Acet
Face Valus  Security Description Date Book Frice Book Cost Price Velue Gatns (Loss) YTM@purch Type
230000 MITSUL SUMITOMO INSURANCE GROU A 09/1872009 14,10 3,243 00 1270 292146 (32159 o 135 c
DR SEB CUSIP 55391101
Property & Catasslty Jusmreaice TTTs41900 T 490598 (4RI 229
31.000 %g\m HOUSE IND *FLTI} JAPANESE 09/1872009 10525 126215 106.77 330996 a2 230 152 c
Financials T 2069989 18.590.76 (1.699.13) TR
Information Technology
Home Enterttinment Software
%7000 NINTENDO LTD UNSPONSORED ADR 09/18/2009 3362 3,261.14 259 2,87052 (390.62) 128 &) c
Yelecommumications Equipment
LOZ7 000 ALCATELALLCENT ADS 051872009 438 446735 iR 3,409.64 (1,057.71) 035 157 C
200.000 NOKIA CORP ADR SHRS 0N 18200 1574 3.289.24 12.85 2,685 65 (60359} 052 124 c
EACH REPSTG ! A SHARE
113000  NOKIA CORP ADR SHRS 111872009 13.95 157641 1285 145205 (124.6) 0s2 067
) EACH REPSTG { A SHARE o o o
322000 Totsl Positlon . 486565 413770 T219%) 11
Telecomunmnications Equipment 933300 TMTH (A5 66) 348
Electronle Equipment & Instruments
159000 FUII PHOTS LM 0 LTD ADR 11/2572009 1764 439493 b Jop) 476507 ¥0.14 021 2.9 C
35000 TDK ELECTRS LTD *R V9N 6235 2,18225 .69 2,124.19 (58.06) 136 058 c
AMERICAN DEPOSITARY SHS

Seruritier not parchaved throzgh Mergan Stankey PWM may nex reflect oriyined

*0¢ Planeg res the pavernl declogictas 2ot forth ot the wnd of this Supplemental Repart.

daix and book cost. Thix infarmation i now avedlabis or supplind by mthers and may xof b acewnese,
*Rank deposics are wt Morgas Siaaley Bunk, NA. emd Morgax Stanley Ty, FSB (Menbers FDIC), afffires of Morgan Stonley 4 Co. Incovporated. Beank deposits are eligthly for FOVC nnoanoe Kp 10 gppiioobie limits. Not STPC tncured.
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Page: 13 Partfolio Valuation By Taxlot Valoation Currency:  USD
6960125846 : QUEST FOUNDATION Bort Ordex:  Asset Type
12/3172009 Security Type
Trade Dute Reporting
Shares or Acquisition Moriet Markei Unrealized Divar Buf**™ At
Foce Vatut  Security Description Duds Book Price Bock Cost Price Volsee Goin (Logs) YTM®@parch  Portfolio  Type
Semicondncinrs
62.000 mNco LTD UNSPONSORED ADR 0%18/2009 35.25 2,185.50 32.85 201781 {15159} 060 053 c
)
Information Techrology 21,356 82 1932503 (2.031.79) 850
Teloemamunication Bervics
Integrated Telecowmmunication Serviess
332.000 NAg;o:«mm & TEL CORP SPONS 09182009 2177 789114 19.74 6,552.68 {1,337.46) 0.46 102 C
511.000 TELECOM ITAL A V1872009 1271 6,524 60 oo 5,621.00 (903 60) 070 259 c
Iniegruted Telccomununicatian Services 14415 74 12,174 68 “(2.241 08) 561
Wireless Telecommnnication Servicer
411,000 SK TELECOM CO LTD AD 091872009 16.17 664509 1626 6,682.86 7t 05% 308 C
R {(SPONSORED) REP |
215000 VODAHONEGP FLC ADS NEW 0O/ BR2009 2294 5,813.01 2309 544924 36.23 127 251 C
Wireloss Telecommunication Services 2058 10 T azimie " 00 559
Telecommantcation Services 2647384 TU206IR (L161.06) nis
Utflitlen
Electrie Utifitier
207000 CENTRALS ELETRICAS B O 182009 1582 327536 21109 236563 1.0%0.27 014 201 c
RASILEIRAS SA ELECTR
265000 KORSA HLEC PWR OD SPONS ADR ORI 1472 3,900.19 1434 1,853.10 47.09) 0zr 17 c
Elsctric Utifitiss 7.17555 821873 1,043.18 378
Securifiey nen parchased through Morgan Stiniey PWM vy #of reflact origimd geguisition date and book cost. This iformartan i nov svedlabls ar mppited by others ond may nes e acczats.

*Bank depority ave at Morgun Stendey Bank. NA. ond Morgan Stenley Truzt, FXB (Members FDIC). qfifiates of Morgan Stardey & Co. Incorporsted. Bank deposiss are ellythle fur FOIC insurance up i applicabls Gt Not SIPC frroyred.

“*% Plause see the general disclasares cet forth at the end of this Supplementsl Report,
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| Puge: 14 Poﬂfollo Valuaﬂon By Taxlot Valastion Cm‘ﬂ usp
f 695012586 : QUEST FOUNDATION Sort Ordiwr  Asset Type
12/31/2009 Security Type
Trade Date Reporting
Shores or Acaleition Market Merket Unreciized Divor Lgf *** Aot
Foce Valne  Security Doscription Dete Book Price Book Coxt Price Valae Gain (Lpas) YTM@purch  Portfofio  Type
Multl-UiEities
281 000 Avggmvmnmmwnmm B0 1530 432990 1601 453093 20093 1.08 208 ©
Utillttes 1150545 1274956 124611 s&7
COMMON STOCKS 196,800 22 19243685 (437237 T g8.62
EQUITIES T T8 Lne IO  192A3ass @InIn Tme
TOTAL FORTFOLIO 231 3263 T nnime T3 100,60
ACCRURED FIXED INCOME 009
OTHER ACCRUED INCOME £70.28
TOTAL MARKET YALUR 27,7429

Saruritiss nar purrhaved threugh Morgan Siovley FWM ey aox reflecs arigiml oqudrtton date and book coxt This information is wot avaiiabiz or supptied by otfurs ol may oot b acturte,
“flank depastes ave af Morgan Stanley Bank, NA. and Marpan Stanley Trast, FSH (Mombery FINC). affiCiaes of Margan Stanlsy & Co. Sncorparated. Book deposics ara eligible for FINC insarsney up 1o applicedie mits. Not SIPC buared.
"4% Pleacr sex the pemeral diselasires vet formyar vhe end of chis Suppieosenta! Rrpoet
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Page: 7 Porﬂ’olio Valuation By Taxlot Valuatlon Cuﬂmcr usb
696012587 : QUEST FOUNDATION Bort Order:  Asact Type
12/317200% Security Type
Trade Date Reparting
Skarny or Aeguisition Market Markst Unrealized Diver %of**  Acct
Face Valne  Securliy Description Dete Hook Frice Book Cast Price Veelue Gots {Losx} YIM@purch  Portfolls  Type
CASHAND CASH ALTERNATIVES
BANK DEPOSITS®
2068160 BANK DEPOSITS - MS BANK NA 2,048.16 2.068.16 a.03 198
CURRENCIRR
196710 US DOLLAR 19671 196.71 a.19 C
CASH AND CASH ALTERNATIVES 2254 87 2.264 87 000 Tar
EQUITIES
COMMON S§TOCES
Energy
Integrated O & Gax
14000 CHINA PETROLEUM & CHEM -ADR WI12009 89.45 1,25230 8807 1,232.08 (1932) 207 L8 C
49,000 lﬁlé!ég%{(}a\m ADR FACHREPR4CRD  O%17/2009 5466 267834 56.40 2.763.60 85.26 i31 264 C
97.000 OAQ GAZPROM ADR LEVEL 1 ADR 91772008 2382 231054 2503 242985 11931 005 133 c
FROGRAM
5000 PETROCHINA COLTD ADR 091172008 1201 603.5% 11386 594 80 (3.7%) 167 057 C
5000 PETROLED BRASIL ADR 111512009 5088 25441 4768 238 40 Q60N vk 01 c
99000 PETROLEQ BRASILIERO 09/1 712009 3820 378159 4239 4,196.6) 415.06 014 40 C
PETRGBRAS SA ADR (R
Intagroted O & Gas 10,88069 11,456.24 573353 1096
0il & Gos Exploration & Prodaction
11.000 CNOOCLTD ADR 0N TS 140.03 1.540.33 155.4% 1,709.95 169.52 464 164 C

Securittes not purchaved throngk Morgan Stankey PWM sy not reflect ovigingl aeaquisition dote and book cost. This ifermdzion & sot avadable or supplied by others and reay rot be ecexrate,

Undefined Claseficontion - At the presemt sime thase seciriles ave noe dlaszified by GRS

ok daporits are af Morgan Stanley Bank, NA. and Margen Seondey Yrast, FSB (#emirers FDIC), affillates of Morgen Staniey & Co. Incoop & Bark depesits are eligride for FINC § 1y 10 dpplicabls Hmits. Not STPC insaored.
% Plecws sor the generel disciosures set firik of the end of iy Supplesvental Report.

MORGAN STANLEY ACOUNT WL012597 TOTALS!
Line 10b R{02,220
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Page: § Portfollo Valuation By Taxlot Valuation Corrency:  USD
696012587 : QUEST FOUNDATION Sert Order:  Asset Type
1473172009 Security Type
Trade Date Reporting
Kkarer or Acguisision Market Market {nrealtzad Divar %af *™*  Aco
Face Volue  Serarity Description Dute Book Price Book Cast Price Vaiue Guin (Lots) FTM@purch  Portfolis  Type
24000  SASOL LIMITED SPONSORED ADR 091172009 4n.44 97056 39.94 938,56 (1200 1.09 Y3 c
Ol & Gas Exploration & Prodstetion 251089 286851 T1e182 T 2ss
Cogl & Consumable Freelr
1000 YANZHOL COAL MINING CO LTD /L2009 15.58 $1309 21.83 72039 206,40 0.28 0%y
AMERICAN DEPOSITORY SHAR
31000 YANZHOU QOAL MINING CO LTD 107232008 16.13 49988 21.83 61673 176 83 025 a6s
AMERICAN DEPGSITORY SHAR
23000 YANZIOU COAL MINING OO LTD 121572009 2172 499354 2183 50200 255 025 048 Cc
______  AMERICAN DEPOSITORY SHAR T e
#7000 Yol Position 1.513.41 1.85021 345,80 182
Cool & Consumabls Fuels - 151341 T Tiseen 0 38580 Tm
Enerygy T a50499 7160386 L1SST 1534
Materiats
Diversified Metafs & Mining
25000 MMC NORILSK NICKYI. ADR 09/1772009 1220 305.00 14.35 359.75 5175 ST 03¢
(PACH REFR 1 ORD RUK ()
25000 MMC NORILSK NICKEL ADR 120012009 1442 36038 1435 358,75 (1.63) 5T 0.
. (EACHREFR1ORDRURY) o o )
50000 Total Position 66538 717.50 212 069
13000 SOUTHERN PERU COPPER W20 25,76 384,38 1291 477 83 4095 17 041 c
5000 SOUTHERN PHRU COPPER 113472008 3159 16795 291 16455 (340) 1M AL C
18.000 Total Posttien s3I 59238 1735 057
Diversified Metalz & Mining T T 2021 T 1wess 89.57 135
Gold
20000 ANGLOGOLD ASHANTI LIMITED ADR ON1112009 4189 £77.40 40.18 803.60 (74.20) ats or c
Serutifies nit purchied through MWPWHWMWMWmMMm Thir ingt iom, Ie i overliahie or supplied by others end may wot be sccxrote,

Uindafined Clavdfirmion - A ths prevens tive there securities are ot clessifed by GICS
*Beusk depotty are a1 Morgan Standey Bank, NA. ool Morgan Stunley Trist. FSB (Members FDIC), offiiates of Morgan Stendey & Co, Iwcorporared. Band depocits ave eligibic for FINC inmoance op 0 applivchle limits. Not SIPC bxured,
0% Pleare sew the peneral ditclaner wet forth af the snd of thiv Supplermentsd Repers

EMCTES4- 2004 L2 (4178
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Page: 9 Portfolio Valuation By Taxlot UsD
696012587 : QUEST FOUNDATION Aszet Type
127312609 Security Type
Trade Date Reporting
Skaret or Acquisttion Marknt Market Unrealized Divor %of*** Acct
Face Value  Security Deseription Date Book Price Boak Cost Prics Valar Gain (Last) YTM@purch  Portfolio  Type
60.000 GOLD FIELDS LTD 5P ADR 0911772009 1408 844.80 1311 786 60 {58.20) 0.13 075 C
Gold T LT260 T 59020 (132.40) 152
Steet
90000 GERDAU $A -SPON ADR 09N 22009 1338 120492 17.9 1532 70 7778 o 1.47 c
23000 POSCO SPONS ADR 091172009 106 72 245456 131.t0 30150 360.74 1.44 289 ¢
124000 VALLS A ADR 0911772009 niz 274283 2003 3599.72 856,89 045 345 €
Stxal GA023) BT 3,745.41 T 780
Materinls T Ty3asaz 11,047.80 " L0288 “los7
Consamer Discretionary
Homehudlding
7.000 DESARROLLADORA HOMEX SABDECY  09/177009 19.56 77652 1362 21534 4158 023 C
Carings & Gaming
32000 LAS VECUAS SANDS 120712008 16 06 51396 14.94 AT808 (95.38) 04 C
35000 LAS VEOAS SANDS 121042009 15.30 53553 14.94 52290 (1263 050 ¢
67000 Totut Positton 1.040.49 1,000.98 @930 096
67000 MELCO PBL ENTMT MACAULTD ADR  (9/28/2009 728 4R8.62 336 225.12 (260.50) @2«
15,000 MELCO PBL ENTMT MACAULTD ADR  09/30/2009 6.72 50376 136 25209 @51.76) D24 €
§7.00 MELCO PBLENTMTMACAULTDADR 101122008 585 596.21 336 29232 00.39) 0@ C
§9.000 MELCO PBLENTMT MACAULTD ADR 1072012009 % 53004 336 299 04 G31.90) 0w
108,000 MELCO PEL ENTMT MACAU LTO ADR. 1140972009 499 54382 336 66 24 (17759) 035 <
17800 MELCOPBLENTMTMACAULTDADR (2172009 362 645.11 336 s9808 _ (47.03) _es7 ©
605,000 Total Position 3,305.47 203280 (127267 195
6000 WYNN RESORTS W09 7148 42885 5523 34938 AN 033 C
$000 WYNN RESORTS 1040872009 0 16 56128 s823 26884 5.4 045 C

Securites rt prrchazed theaugh Mergon Starley PWM may rot reflecs orlginal aoqutcitian dore and book sast Thes tnformarion b nus aveslable or sepplied by mhers and may nof be acrarais,
Undefined Clensification - At the gresemt tine theve securitier ary not clasifled by GICS

*ard deguiss are o1 Mavgan Standey Sk, NA. and Morgan Sianley Tricst, FSB (Membrers FDIC), offfilares of Morgan Sembey & Co, Incorporoted. Benk Sepostts are elixibie for FDIC inremtce wp @0 applicable limits, Not SIPC insured
#$% Plarie 2o the general declmures et farth ot the el of this Supplernentzi Report.

EMCTR3- 2050041 2- 14 0K0




EIN: 'Q.o-l‘b‘{lﬁls FORM 490 PF, PART‘II‘ ; UNE O

B D T st /13
Morgan Stanley ! T K . ;"-"’- 1‘\‘,,“’ ‘ : s[;pp!ementaj Repbd‘ { s . | - ‘,,I j L‘ - I i S&ﬁm A Ssm
T T Ty L IR LTG TaTa L at5) 576-2004
F’rlvate Wealth Management - B P N : BT
l’nge: 10 Porifolio Valnation By Taxlot Vaiaation Currency:  USD
696012587 : QUEST FQUNDATION Sart Onder:  Asset Type
1273112009 Seqity Type
Trade Date Reporting
Shares or Acquisition Masket Mcrkcet Unreatized Dlhor  %of ™% Aca
Fare Valur  Secrity Description Dare Book Price Book Cost Price Valics Guain (Loss) YTMGpureh  Portfolle  Type
9.000 WYNN RESORTS 1071972009 6337 §70.33 5623 suo7 (46.26) _bs ¢
23000 Tatnl Position 1,560.46 1,139.28 2211 128
Casinor & Goming T s915.42 T Ta3nom (1,54235) 419
Broedeasting & Cable TV
7000 GRUPOTELEVISA SA ADR 091772009 1839 31261 2076 33292 w029 117 M  C
Consumer Discretionary T T 650497 396133 (154364 473
Consumer Staples
Broeers
11000 COMPANEHIA DR BERIDAS-PR ADR 0971772009 1960 875.60 10009 119 2639 135 106 ©
Saft Drinks
21000 FOMENTO ECONOMICO MEXICANO SAB  09/17/2009 3663 %92 4788 1,006.48 Zio 25 036 0% C
DECV ADR
Packaged Foods
2.000 BRY- BRASIL FOODS 5A ADR 0971772009 50561 453,49 5237 47133 1584 045 C
4000 BRF-BRASIL FOODS SA ADR 10V0572009 5205 208,19 5237 2948 129 026 C
_ 7400 BRF-BRASIL FOODS S8A ADR 11/19/2009 an 3 5237 %659 3152 a3 c
20000 Total Positlon w175 104740 49565 1.00
Packaged Poods T owTds Y T Y T3 T
Conmamer Staples ) 764258 a8 | snw 303

Securitie: net purchared tiroigh Morgan Stonlzy PWM moy st reflect orlginad arquisition date and fook cast. This infoonation is 2t avaliabie or xopplied by athers ctid ray kot be accurze.

Undefined Clagsification - Af the preseal timne thexe secxrities ere wot claryified by GICS

*arsk depastis ers gt Mot gan Semicy Bonk. NA. ond Morgon Stordey Tret, FAB (Mexders FDIT), gftliates of Morgen Stunley & Co. Invorp d, Bank deposits are eligihle for FOIC nskronee wp o applicahle Emity, Not SIPC tnsared.
%% Plrave see the generol divcioyures yet forth af the end of thir Supplememsal Repors.

EMCTVH-2010041 214170
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Page: 11 Portfolio Valnation By Taxlot Valuating Currency:  USD
696012587 : QUEST FOUNDATION Sort Orders  Axset Type
12/3172009 Socuity Type
Trade Date Reporting
Sharer or Aeguisition Market Markort Unrealived Divor Raf*™ Ace
Faca Value Security Description Date Book Price Book Cost Price Valar Liain (Loes) FTM@purch  Portfolioc  Type
Heatth Care
Pharmaceuticals
000 TEVA PHARM OHET2000 5659 1, 770,65 56.18 1,965 30 19545 034 188 C
Hisalth Care 1,770.65 196630 19568 Tie
Fhuncinls
Boythks
24000 AANOG BRADESOD S.A. ADR PFDNEW  (R/1720(9 1818 433 89 2187 52488 7899 0.10 050 C
13000 BANOD BRADESCO S A.ADRFFDNEW  12/012009 21 28341 21.87 1.2 | .10 o0 o2 C
37.000 ‘Totsl Posktfon TH0 £09.19 74.89 077
12000 CREDICORPLTD USDSDQRDS (US L O 2000 1554 906, 48 7102 924.24 17,76 130 nEs C
STING DF FERUVIAN CO)
35000 FCICT BANK LTD SPON ADR 09f177200% 22 1267 70 nn 131983 5215 097 126 C
147,000 [TAU UNIBANCO HLDNG 5.A. M17200 18,76 215750 2284 357 48 599908 007 az C
37.000 KB FINANCIAL GROUP ADR WIIRNR 50382 1,880.34 5085 1,851 43 1.1l 208 1.80 C
30000 SHINHAN FINL GROUP CO (I SPN A WATRN0S 787 2,396.10 T438 222840 {167.70) £.32 213 C
DR
Banks T sz 10,320 61 57839 10a7
Life & Health Insirarcs
60000 CHINA LIFE INSURANCE OO ADR OR72009 .77 418633 7135 4.401.00 21467 1.3% 421 C
Pnanclel TTAATs 14921 61 286 1428
Mamwwummmmmwmmm&dmm Thiy informarion is not awiilable or suppliied by othars ond pury rot be aocwrare.

Undqbudﬂnn#kmim mﬁxmmmucmxmmw

I

arearh

Somudey Bk, NA. svd Morge Stantey Tric, m;mmm afitliates of Morgan Soorley & Co. Drcarpormted. Bank depostts are rligfie for FINC I wp fo oppilaiie limits. Not SIPC tenured.
--oMnummmmmmﬁntmmM¢mw

EMCTY54-20100412-14) ™0
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Page: 12 Valuation Currency:  USD
696012587 : QUEST FOUNDATION Bart Order:  Asset Type
12/3172009 Scaurity Type
Trade Date Reporting
Shares or Acgquisition Market Mariot Lnrealized iwwar Tof*™* Aot
Face Value  Security Deseription Data Book Frice Boak Cost Price Valee Guin {Loxy) YTM@parch  Portfolic  Type
Information Technology
Interner Saftware & Services
2000 BAIDU ADR 01712009 39976 79952 41123 8246 2294 079 C
IT Consulling & Services
14000 INPOSYS TECHNOLOGIES ADR 09/1772009 4925 680.54 5527 71378 §4.14 046 0.74
(REPR 1/2 INR12 ORD})
6000 INFOSYS TECHNOLOGIES ADR 12A07F2009 5193 31156 5327 331,62 2006 046 032
___ (REFR 2INR10 ORD) o . __
20000 Tatsl Pasitian 1,001.20 110540 10420 106
IT Consalting & Services 7 100030 T 110540 104.20 06
40000 AU OPTRONICS CORP SPONSORED ADR 091742000 a4 349 60 1199 419,60 2000 064 0.46 C
__4B000 AU OPTRONICS CORP SPONSQRED ADR  [2/03/2008 0718 51740 199 57552 8812 04 055 C
REO0O0  Total Posithm 907.00 1055.12 148.13 Lot
907.00 1,095.12 14812 Lo
Sesticonductore
137000 SILICONWARE PRECISION ADR 0971772008 721 987.29 10 96037 26.92) 020 092 C
112000 SILICONWARE PRECISION ADR LOADR/2009 10 79524 701 L TESA2 (1012) 0.20 078 C
249000 Totsl Posttion T17m) 1,745.49 (3704} 167
254,000 mm SEMICONDUCTOR MANUFACTU  00/17/2009 10.86 2,758.06 1144 290576 1410 036 278 C
Semcondactors 4,540.59 T 4,65129 110.66 445
Informution Technology T7.24831 76413 W5 92 731
Sacwrfties not purchused throuph Movgm Stanicy PWM may xot reflect ariginad aogquisirion dete ond book coss. Thix informatiox b xat evatlable or rupplisd by others and may oot be acexnse.

Unddefired Clavrifioation - At the prexent thwss thise securiviey are ot clasyified by GICS
*Bank deprrrits are of Morgan Stankey Bank N.A. and Morpan Sondey Trust, ESE (Monbers FONC), afffiazey of Morgun Stanley & Co. Encorpovated. Bank deposite are eligibls for FDIC insurmnee op to appticable Umity. Not SIPC Srsred.
%88 ploase gz the gerors dirclosares se1 furth at he ond of dhis Supplemertal Report,

EWCTRIM-20100412-141700
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Page: 13 Portfolio Valuation By Taxlot Valuatlon Cﬂn'ﬂu-'! usp
696012587 : QUEST FOUNDATION Bott Ocder:  Assct Type
12/31/2009 Sceurity Type
‘Trade Date Reporting
Shares or Acyuidsition Market Market Unrealized Divor Baf** Aca
Face Valye  Security Description Dale Book Price Baok Cest Price Vaing Galn (Loss) YTM@purch  Porffollo  Type
Telecomrumication Services
Fatepratad Telecommunication Services
28000 BRASIL TELECOM SA ADR 11572009 31.32 §76.82 29.13 BLY.64 61 18) ] 0.78 C
3000 BRASIL TELEQCUM SA ADR 142000 28,93 2678 wiz 00w 061 131 Q08 C
31000 Tot! Postion 963,50 903,03 ©05N 085
15000 BRASILTILCMC 13/2512009 1873 26760 1599 255.84 (11.76) 024 C
3000 BRASILTICMC 12182009 1601 80 1599 4151 o) 005 c
19000 Total Poxition 31563 303.81 (i 82 0.29
16 000 meA UNICOM LTD ADR(HONG KONG) 1170612009 13.04 501,97 1.4 47196 (3001) 0.9 0.45 C
D
44,000 GT%NA UNICOM LTD ADRHONG KONG)  12/07112009 13.14 51814 1.0 576.84 {110 09 03s
L
80000 Tats! Fosttion B ¥ L1 1.048.80 (1an 100
39000 CHUNGHWA TELBCOM CDLTD ADR OH17/2009 1754 684.06 1857 723 4017 0.9 o6 C
SEE CUSIP 1713Q106
0000 PHILIPPINE LONG DISTANCE TEL QO 01 T2008 48.50 70.00 56.67 1,13340 163 40 258 1.08 c
SPONS ADR.
20 000 Xg;?& COMMUNICATIONS QISCMO  O9/1 772009 17.53 35036 1859 TR0 2124 02 036
6000 Xg\.lilm‘ COMMIR{ICATIONS QISC MO 1276272008 20.13 12079 18.59 11154 O 25) 026 0.t c
" 26000 Total Position 35 T ez e 04t
imtsgrated Telscovumunication Services VYT YE 4,596 61 11176 440
Wireless Telecommunication Services
48000 AMERICA MOVILSAB DECV OWLT/2009 41,08 225979 44,948 125504 {4.75) 045 216 c
24000 CHINA MOUBILE LTD FORMERLY 04v17/2009 507 1,208 83 45.43 111432 (9451} 160 19 C
CHINA MOBILE HK LD 5P-ADR
Securitins not purchased dirough Morgan Stanley PRM may next reflect oviginal acquivition daie and book cat. Thiz formation b not avaliaiie or sippited by othary ond may wot be accrate.
Unedefined Clasxification « At ghe present time thess secyrities are aoe clacsifted by GICS
*Benk deporits are at Morgan Stenley Bonk NA, srul Morgan Stnley True, FSH [Members FDIC), offiliates of Morpas Stanley & Co. Incorporated, Bank depastes are eligible for FOC insuronee wp 21 anplicable thwirs. Mot 5iPC innered

we4 Plpave see the penert disclonres st fosth af the end of this Sepplcmental Repore.

BMCTOS- 2010041 2- (41 7Ty
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Page: 14 Pnrtfollo Valnaﬂan By Taxlot Valuation Carrency:  tISD
696812587 : QUEST FOUNDATION Sort Onder:  Asset Type
123172009 Scamty Type
Trade Date Reporting
Shares ar Acquisition Mork=t Mariad Uergodized Diy or Dof*  Acet
Fave Value  Security Descriptlon Dts Book Price Book Cost Price Velue Galn (Loss) YTM@purch  Porifolia  Type
24000 MOBILETELESYSTEMS SPADR 09/1712009 4730 1,13520 AR89 $,173.36 3818 277 1.12 c
2000 MOBILE TELISYSTEMS SPADR 1240202008 SL74 10348 @88 9778 ) 277 009
25000 Tote! Positin 1,238 68 1.271.14 3246 123
61000 SK TELECOM COLTD AD 017008 1599 91527 1626 991,86 1659 0.59 0,95 c
R (SPONSORED]) REP |
62000 TURKCELL ILETISIM HIZMET 01772000 1684 1,043.93 17.49 1.084.38 4043 059 1.04 c
SPONS ADR NEW
28000 VIVO PARTICIPACOES S A ADR 0911772009 2437 68296 3100 868 00 185.64 17 083 C
Wireless Telecomuanizntion Services T 740886 EXTTET 17588 BEET
Telexannmunication Serviors 1189371 128115 287.64 11.66
Utilides
Electrlc Uttlitlex
$4000 COMPANHIA ENERGETICA OWLT2009 1539 129275 19,06 1,517.04 24.29 086 145 C
DE MINAS GERAILS
Independent Power Producers & Energy Traders
11000 EMPRESA NACIONAL DE 107t 32009 470 517.10 0.7 55197 3587 102 053
ELECTRICIDAD SA ENDE
8000 FMPRESA NACIONAL DE 124032009 4864 389.09 5017 40215 1M 102 038 c
____ ELECTRICIDAD SA ENDE o L L -
19.000 Tota! Position 906 19 935 13 4894 081
64000 HUANENG POWER INTL 0971772009 2074 1,903.35 2,40 143360 {469.15) 057 137 c
INC ADR (REF 40 N'
Independeat Paver Producers & Easrgy Tradsrs T 280054 238373 (420.81) 229
DHilittes ST L) 190577 (196.42) ER)
COMMON STOCKS 7254137 T 758072 26588 7155

ation Is not avatlalle or

Seauritier por parchosed tooegh Morgen Stanley PWM muy eat reflect original aceglvition dote end book eose. Thiy inf applied by others ond mely vt be arekrate.
Uindefined Claesificagion - Al the preseet tine thexe recurities are wat clavelfted by GICS

*Beonk deparity are of Mongom Santcy Bank, NA. and Macgon Stealey Triet, F58 (Members FDIC), ciffillci=s of Margan Sanizy & Co. fncorporaiod. Bank dep
=8 Ploase sre the gemral disclopurs o1 forth of the end of this Supptenseral Repore.

ore eliyible for FOIC inmnce wp fo applleatls inder, Not SIPC invred.,

EMCTYI-20UHEMEZ- 14170
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Puge: 15 Partfollo Valuation By Taxlot Valoaton Corrency:  USD
696012587 : QUEST FOUNDATION Sort Order:  Asset Type
12/31/2609 Security Type
Trade Date Reporting
Shores or Acguisition Mari=t Market nrealized Divor  %of *** Acet
Face Valux  Security Deseription Data Book Price Book Cost Price Valas Gm {Loxx) YTM@puwreh  Portfolle  Type
EXCHANGE TRADED FUNDS
33.0a30 ETFS GLA X CHN INDUST 1240372009 16353 34545 1547 51051 34.99) D49 C
31.000 ETFS GLB X CEN INDUST 120372009 1653 51234 15.47 47957 327h 0.46 C
%000 ETFS GLB X CHN INDUST (20972009 16.03 51296 1547 494 (179D o041 €
96.000 Total Pasition l.S?'D 75 1,485.12 (BS 67} 142
67.000 GLOBL X CHN FNCT, 121112009 1326 102221 1429 957.33 (64 39) 09 C
75000 GLOBL X CHN FNCLL tar1e2009 1464 Loogz2 1429 07164 (2659) 103 C
142.000 Total Postthon 2,12043 202897 (91.46) 1.94
39.000 IPATI1 MSCI INDIA INDEX ETN Q172009 57147 2233 % 64.06 249834 26498 239 C
83 000 L&IEI)ABI;(%DTNC MSC] SOUTH AFRICA 09/172008 5703 4.733.16 5597 4,645.51 (87 85} 217 4 4% C
115000 ISHARES INC MSCI SOUTH KOREA 05172009 46.53 5.350.85 4764 5,4718.60 12775 o 524 C
INDEX PUND EVROPBAN ETF
12000 [SHARES MSCITURKEY INDEXFUNDE  0W/17/2009 49.06 S8R 72 539 645.80 5801 052 0.62 c
1%
8 000 .IISI{ARIE MSCI TURKEY INDEX FUND E 0912472009 40 88 399.00 5390 431,20 3220 032 041 [
'F
5000 ISHARES MSCITURKEY INDEXFUNDE 1162008 4848 246 98 5390 26950 52 052 026 C
TF
6.000 ,II%LKRES MSC1 TURKEY INDEX FUND E 1115072000 5085 30507 5390 32340 1833 052 031 C
T 31000 Total Pesitien T asmr 1,570.80 13113 “160
245000 1SUARES TAIWAN WEBS INDEX COMSTK  09/17/2009 121% 2966 09 1297 117765 Zl1 56 042 3
EURQFEAN ETE
66 000  1SHARES TAIWAN WEBRS INDEX COMSTY  10/0872009 1229 $11 49 1297 855.02 44 62 042 0.82
EUROFEAN BTV
600G [SHARES TAIWAN WEBS INDEX COMSTK, (W D9/2009 12.30 7378 1297 Tinl 404 042 0407
. ELROPEAN ETE e .
317000 Totnl Pastiton 385127 4.111.49 26022 393
7000 ISHRES FTSB CHNA 09/17/2009 4363 3,795.50 4276 361662 (11897} 053 152 C
EXCHANGE TRADED FUNDS 15,195.1% 559555 40037 2430
Seexrities nar purchared taough Morga Standdy PWM ey nat reflecs ordginal acqdsidon dote and book cost. This Eformmtion Ir nat pueilable or rupplied by othera and may sor be accunate.
Undeflnad Claesyficarion - At the present thwen thess sectorities are ot clazs{fied by GICS
*Bank depasity e ot Mongan Sturiry Bank, NoA. and Morgax Stanley Yrust, FS8 {Members FIIC). affSiares of Margom Stanlzy d Co. incorporaed. Bank depasizs are wligibla for FDIC § e b applicoble Umits, Not SIPC brored.

V48 Plrose see the gensrof disclotares vet fovth ar i end of ihis Supplemental Report

EMCTSS4-M100412- 141700
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Page: 16 Portlalio anutlun By Taxlot
' : 696012587 : QUEST FOUNDATION
12/3172009
. ' Trade Date Reperting
Shares or Acguisition Mafet - Mok Unrealond Divor %of *™**  Acet
. Face Vais  Secarity Description Datx Beok Prics Book Cost Price Vadiee Gain (Less) YTM@purch  Portfstln  Type
EQUITY MUTUAL FUNDS
23000 KOREA FDINC 0971772008 34.10 'T8430 35 - 31253 335 172 en ¢
R EQUITIES , T mE0s Ling lob 10222042 369957 s
TOTALPORTFOLIO g T 1044853 369957 100.00
ACCRUED FIXED INCOME ‘ 0.00
OQTRER ACCRUED INCOME. o 12040 ’
TOTAL MARKET VALUE v - - ' 104,615.69
’ i +
L
. Securicley mat parchazed throwgh borpes Stuntey FWM uxty ot reflect ariginad acoisltion dits dwd book cst. This Infortwicn i aes avallabic or sopplied by othery and way wot be socutate, Coe .

Undeftnad Class{fication - At the presces tiwwr thexe seceritict are raf clesified by GICS
*Bont depariiy ave of Margem Sty Homk, NA. cnd Morgen Swendey Yract, Mfmrm qﬁ”(ﬂwm&mﬁ;d& WMMMMNMW#BWM mmw
“‘H&nﬁmﬂumﬂdﬁu&u:ﬂhﬁddﬂd@‘mwm

1
+

FRCTR- 2010001 2141700

—




EIN . 20- [DHHTIS

Pas/Shares Secuwyity Description -
CASH ARD CASH EGUIVALENTS
Cash and Tash Equivalewts
Cashi Ad| Fue Unsritied Teadex
3950 (A BERE MAOMEY WIARKET FLIND
0010%
CUSIP 055280105
Touwl Cath and Cash Equivalents
- FOTAL CASH AND CASH ERUIVALENTS

FIXED (NCOME OBLIGATIONS

Fixed ncome Mutus! Fends
M0 MY 515 BEH BROAD MARKET FUND CLN
1550%
CUSHP- (i52R08

Tedsd Fixed Income Mutoal Funds
TOTAL FIXED INCOME QBLIGATIONS

EQIATIES
North Ametican Equities

Conswmer Discretionany

€00 HETY AATH & BEYDND Bt
CUEIP pT5ASE10

193 COMGAST CORP L1 A
BIVIDEND RATE D37
DUSIP 20

} 4 LEBERTY GLORAL N COM SER A
CUSIP 5I055a1a1

350 LIBERTY MEDA HLDG CORP
INTERACTIVE A
TSP 500N1MIH

Tueat Conzumer Discrmtionary

ool

om

224

0on

o

BROWN

Holdings Report by Security Type
As of December 31, 2009
Custodied at BROWN BROTHERS HARRIMAN & CO.

FORM 990- PF, PART IC ,LINE IO

LINE I3

THE QUEST FOUNDATION Account# 4131702

BROTHERS
ting 10b
Lne 13

HARRIMAN TOTALS °

¥ 2,011,997
% 2908,932.

Gast Valse Market Yalue
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EIN. 20-1D44TS

Par/Sharos __ Secunty Descoption
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FORM Q90 PF, PART IC , L \NE 1O

Holdings Report by Security Type
As of December 31, 2009
Custodued at BROWN BROTHERS HARRIMAN & CO

LiNE 1B

THE QUEST FOUNDATION Account# 4131702

WMarket Value
Acerued Unreajlzad % %
Principal Income Total Gainflosy) _ 6rp i
£2.700 00 0m L7000 1153.78) ez <]
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EIN:. 20-12494sS FORM A90-PF, PART I | LINE IO
LINE 12
THE QUEST FOUNDATION Account# 4131702
Holdings Report by Security Type

As of December31, 2009
Custodied at BROWN BROTHERS HARRIMAN & CO.

Cost Value Market Value
Edtimed T - -
£n Annsal Market Acerusd Unrealizad % %
Par/Shares Swcurity Description YTm | Unit Value Prica Principal lucoma Total _ Gainilloss) 5p MY
Finpncinia
k1] RERKSHIRE HATHANMAY ING DEL nmw .00 r9.475 101,974 286 000 101 856 00 nm 101 8R 0O 107 74) 1% i
na
CUSIF 03467
1,300 U8R DORP b1 1 ETR00 43.265 B2 74358 41180 6393440 LD 61 339.00 119007 10 (T2
CAADEND RATE 1,400
CUSIP 11172
10 FROGAESSIVE LDAI GrnD) 1% o 17173 56571 89 17990 54,367 00 2L .367.00 158501 85 059
CUSIF 7411510
1,400 1 5 HANGORF om 00 7280¢ 130752 281 n5400 1000 nsHm 1443 52} 152 027
DVIDEND: RATE. 0200
S 09I T
Total Financlats Z.350020 T TmwWiag e 00 I FEC AT 157
Health Care
130 CENTSPLY INTL INC 057 2000 1513 24944 51 1B170 S R2tm £500 &£mm 778,49 in 046
DIVIZEND PATE: 0.200
QEP; sy
%0 JOHNSON & JOHNSON I 1,762.00 B4 900 57960 09 B4 410 &7 959 .00 oo Srsnm L mm os
DIVIDEND RATE: 1950
LUSIF ARG
A0 MINVARTS G - ADR 25 11445 54715 FAS0.44 54430 65N 0o (1] 55318 b 78552 314 055
DMOEND BATE. 1454
LUSIF cbaRTie
Total Hualth Cars T amm TTTwASR HERe e [T smx ~ in T
Tndustrials
100 WASTE MANAGEMENT INC ia 1483080 32 550 97 ESD 30 Ian T 43000 an 101.4%0.00 31770 £68 1
DIVIVEND RATE 1 165
CUSIP- 84106 100
Total Induwirialx 1% 55130 W00 o0 WLAB.00 ATAT LV 1ot
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THE QUEST FOUNDATION Account# 4131702

Holdings Report by Security Type
As of Cecember 31, 2009
Custadied ac BROWN BROTHERS HARRIMAN & CO,

Cost Valye Market Value
Estimated )
£ Anteat Markel Acerued Unrealized - %
ParfShares  Security Description . £ 1. 1 Unit Vake Price Princigal focome Totsl _ GainAtoss} Grp MY
Information Tecknalogy
T PUTOMATIC BATA FROCESSING ING 38 17240 42 195 WIS [FE) 8536 (0 A BSBOD S50 165 139
NIDENE RATE. 1,350
CUSK D535300
13 DECL NG oo oo 12715 5285 14380 42,3800 B 47 3R 212850 P37 047
LRISIP 2470701
1500 ERAY ING 0.00 1 75 55 962 75 73530 BRSO o SO0 50 V86275 20 053
CUSI 27850209
1900 NI NG vop (1} 055 2 1050 307 2397 10 pL) 58,381 00 128250 28t 05
CUSIF 45170210
Total Informaticn Technology T Y LR R HAATE am 200, 54,50 sa%5 ~ an | im
Mauterizls
] ECOLAB ING 139 28460 4755 Va0 40 %80 17 120 e 1283200 {00 o8s 0t
DVIDEND RATE 0 620
QUSK 278865100
130 WALAN MATERALS 0D 190 140000 8995 53853 50 52670 s2471.00 oo SHA71 4D 5D m vER
DMBEND RATE ) DOD
CUSIP 8291618
Total Materials 15300 I 263630 de0 w0 0 s L [T
Mutun! Frinds
Damextic Mutual Fund - Swall Cap
4782401 LONGLEAF PARTMERS S\ALL CAP FD U] 6217t 0910 100-000 00 nm 104,12.87 000 108,117 87 A S0 1M
DOAOEND RATE 2130
TUSIP, SAThEga0y
Total Doarestic Mutual Fund - Smail Cap 2 T too.0en 00 T XTFT 0.00 W LT 1] 1
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FORM 490- PF, PARTIC, LINE 1D

Holdings Report by Security Type
As of December 31, 200%
Custodied at BROWN BROTHERS HARRIMAN & CO.

LiNE IS

THE QUEST FOUNDATION Account# 4131702

Cost Valum Market Valus
Extimated
Efl Anioal Market Avcrued Uneeakired % ¥
Pat/Shares Secuiity Description YiMm Intome Unit Value Price Principal Incoins Total Galaftocs) By My
Intemational Equltiss
Interantional Mutast fand
TEER 512 BOH INTERNATRONAL BERITY FUND 150 45053 12 tRD 400,000 00 12440 06 403 94 o 306,411 35 BRI 1475 306
anN
DMDEND RATE 1 187
CUSH- 5528007
%] T ROWE PRNCE NEWY ASTA FUND 50 09 75 15,740 100,000 06 16.140 155029 0o 102541 7% 254129 49 102
DAVIDEND RATF 01080
CUSE* 1795EH0 _—
Total leernational Mutset Fund suart ADB10 01 S04.545.23 .00 o5 (T3 A TY Y]
TOTAL EGIATIES 30,5952 200508 2.5 i 2T . m{fg;b e
) Ling
TOTAL MARKETABLE SECURDTES 135.073.60 10,0 R0 o 0u ks 43 V1) - -1yl T3 1
TOTAL PORTFOLID 13507040 16,008,201 6% 028152 53 1350 10.020,297 &3 15

Page Bat 22




QUEST FOUNDATION
EIN: 20-1844715
Tax Year Ended 12/31/09

Assistance League of Omaha, Omaha, NE

Kate's Club, Atlanta, GA

Off The Street Club, Chicago, IL

Shelter, Inc , Martinez, CA

Children's Skin Dizsease Fdtn, Walnut Creek, CA
Hanna Boys Center, Sonoma, CA

The Ruth Bancroft Garden, Walnut Creek, CA
Eastside College Prep School, East Palo Alto, CA
University of Oregon, Eugene, OR

Circle of Friends, Peachtree City, GA

Downs Syndrome Connection of the East Bay

The Athenian School Danville, CA

Camp Fire USA Omaha, NE

Fellowship of Christian Athletes, Atlanta, GA
Chartwell School, Seaside, CA

Friends of the Children, Portland, OR

Teach for America, San Francisco, CA

Jett Foundation. Pembroke, MA

Boys & Girls Clubs of Portland Metro, Portland, OR
Bay Area Crisis Nursery, Concord, CA

Big Sky Youth Empowerment Project Bozeman, MT
KIPP LA Schoals, Los Angeles, CA

Lincoln Elementary Schoal, Richmond, CA

Upma Farmily Recovery Services, San Pablo, CA
Assistance League Diablo Valley, Walnut Creek, CA
Bay Area Urban Network, Qakland, CA

City Impact tnc , San Francisco, CA

The Navigators, Celorade Springs, CO

Dallas Metro Mimstries, Dallas, TX

Total

Form 980-PF, Part |, Line 25
Form 980-PF, Part XV, Line 3a
Form 990-PF, Part XV, Line 3b

Grants Grants Grants
Grant Payable Authorized In Grant Grants Paid in Payable
Number 12/31/2008 2008 Adjustments 2009 12/31/2009
Q-13 5,225 5225 0
Q-19 12006 {8,675) 3,331 {0y
Q-20 100,000 100,000 -
Q-21R 24 000 24,000 -
Q-23 5 250 5250 -
Q-22 42 403 42,403 -
Q-24 20000 20,000 -
Q-28 88,000 88,000 -
Q-27 15,000 15,000
Q-28 89,705 89,705 -
Q-29 20,000 20,000 -
Q-30 50,525 50,525 -
Q-31 17,480 {4,130) 13,211 139
Q-3z 37,750 37,750 -
Q-34 115,000 115 000 -
Q-35 42 500 3,750 46,250 -
Q-36 130,104 130,104 -
Q-37 30,000 30,000 -
Q-39 &0 000 60,000 -
Q-40 20,840 20,840
Q-41 20,000 20,000 -
Q-42 27,523 27,523 -
Q-43 25,000 {1,500 23,500 -
Q-45 35,000 35,000 -
Q-46 20,000 20,000
Q-47 24 336 24,336
Q48 57,200 57,200
Q-50 12,000 12,000
C-51 37,500 37,500
1,037 666 {10,555}
146,481 1,027,111 986,777 186,815




