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SCANNED MAY 20 2010

B

roem 990-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Defpartment of the Treasury Treated as a Private Foundation 2@09
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending , 20
G Check allthatapply: [ Initial return O 1initial return of a former public charity O Final return
[ ] Amended return [] Address change [ ] Name change
Use the IRS Name of foundation A Employer identification number
label. The Cameron and Jane Baird Foundation 16-6029481
Otherwise, ['Number and street (or PO box number if mail s not delivered to street address) | Roorvsute | B Telephone number (see page 10 of the instructions)
rint
OIPtype. 726 Exchange Street 800 716-845-6000
ISe? Spsciﬁc City or town, state, and ZIP code C If exemption application 1s pending, check here » [_]
nstructions.|Buffalo, New York 14210 D 1. Foreign organizations, check here »[]
H Check type of organization. Section 501(c)(3) exempt private foundation 2. Fore:gn organizations meeting the 85% test,
check here and attach computation »

[ Section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

I Fair market value of all assets at | J Accounting method: 1] Cash L] Accrual | - Lfe‘;’,',f,":}‘;g;‘(‘g,‘(’f’,}f,"j,ﬁi‘;‘: hore terminated u"de,'D
end of year (from Part ll, col. (c), U other (specityy F If the foundation 1s in a 60-month termination
Iine 16)» $ 41,082,851 (Part I, column (d) must be on cash basts.) under section 507(b)(1)(B), check here »[]
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) N?}\gg’;ﬁ'mem (c) “\Iglc“;‘ﬁg net f°;5:‘:é2:§'°
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) 0
2  Check W [¥] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 7,173 7,173 .
4 Dwidends and interest from securities 711,665 711,665 ;
6a Grossrents . . 0 0
b Net rental income or (Ioss) r c~ENVED
8| 6a Netganor (loss) from sale of assets not on line 10 (2,146,835) T{ e il o
s b Gross sales price for all assets on line 6a 10,330,980 - !
3| 7 Captal gain netincome (from Part IV, line 2) ofl= MAY 18 U0 19
@C| 8 Netshort-term capital gain . ‘& 5
9 Income modifications . SGDEN—UT -
10a Gross sales less returns and aIIowances USULIN, W1 :I
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule) (79,101) (79,101)
12 Total. Add lines 1 through 11 (1,507,098) 639,737 N/A
o | 13 Compensation of officers, directors, trustees etc. 0 0 0
2114  Other employee salaries and wages . 0 0 0
$115 Pension plans, employee benefits 0 0 0
& 16a Legal fees (attach schedule) 27,503 9,168 18,335
l': b Accounting fees (attach schedule) 0 0 0
2 ¢ Other professional fees {attach schedule) 115,110 115,110 0
g 17  Interest . 0 0 ]
g 18  Taxes (attach schedule) (see page 14 of the mstructlons) 0 0 0
E 19 Depreciation (attach schedule) and depletion . 0 0
©|20 Occupancy . 0 0 0
: 21  Travel, conferences, and meetmgs 0 0 0
g 22 Pnnting and publications 0 0 0
gz 23  Other expenses (attach schedule) .. 2,174 1,424 750
|24 Total operating and administrative expenses.
g Add lines 13 through 23 144,787 125,702 19,085
8 25 Contributions, gifts, grants paid . 2,879,500 2,879,500
26 Total expenses and disbursements. Add lines 24 and 25 3,024,287 125,702 2,898,585
27  Subtract line 26 from line 12-
a Excess of revenue over expenses and disbursements (4,531,385)
b Netinvestment income (if negative, enter -0-) 514,035
¢ Adjusted net income (if negative, enter -0-)
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2009)




Form 990-PF (2009) Page 2
A hedules and amounts in the description column|{ Beginning of year End of year
Balance Sheets s::j;e:esl%rﬁldif-year amgur;s only.c:See |ﬁstruc1|ons.) (ga) Boos Val:le (b) Book Value y(.:) Fair Market Value
1 Cash—non-interest-bearing .
2 Savings and temporary cash mvestments . 10,023,820 7,190,611 7,190,611
3 Accountsrecewvable» ~
Less: allowance for doubtful accounts b
4 Pledges receivable » )
Less: allowance for doubtful accounts®»
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 16 of the
instructions) . . .
7  Other notes and loans receivable (aﬁach schedule) |
a Less: allowance for doubtful accounts®»
@ 8 Inventories for sale or use
3 9 Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 39,223,954 38,550,775 33,240,828
¢ Investments—corporate bonds (attach schedule) 350,156 96,193 104,150
11 Investments—land, bulldings, and equipment. basis®» -
Less. accumulated depreciation (attach schedule) » .
12 Investments—mortgage loans .
13 Investments—other (attach schedule) 1,373,018 601,986 547,262
14  land, buildings, and equpment- basis®» .,
Less. accumulated depreciation (attach schedule)®»
16  Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 50,970,948 46,439,565 41,082,851
17  Accounts payable and accrued expenses .
«» | 18  Grants payable .
2119  Deferred revenue
% 20  Loans from officers, directors, lrustees and other dlsqualmed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) e !
Foundations that follow SFAS 117, checkhere . . » [J :
@ and complete lines 24 through 26 and lines 30 and 31. 0
2124 Unrestricted . '
% 25 Temporarily restricted
m| 26 Permanently restricted
E Foundations that do not follow SFAS 117 check here > -
T and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . . 50,970,948 46,439,565
»128 Paid-in or capital surplus, or land, bldg., and equipment fund
®129 Retaned eamings, accumulated income, endowment, or other funds
&’ 30 Total net assets or fund balances (see page 17 of the
@ instructions) . 50,970,948 46,439,565
Z |31 Total liabilities and net assets/fund balances (see page 17
of the instructions) .. 50,970,948 46,439,565
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e 1 50,970,948
2 Enter amount from Part |, line 27a Coe 2 (4,531,385)
3 Other increases not included in line 2 (|tem|ze) > rounding 3 2
4 Addlines1,2,and 3 . 4 46,439,565
S Decreases not included In line 2 (|tem|ze) > i 5 0
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part i, column (b), line 30 . 6 46,439,565

Form 990-PF (2009)




Form 990-PF (2009)

Page 3

) Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kind(s) of property sold (e g , real estate, (b)P'i°"”’L f;?;’eed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a SEE ATTACHED SCHEDULES P
b
c
d
e
(e) Gross sales price @ De(;;rre:;;l:l):;:)OWEd (f))lic’:::enost: irl t;:Isels (egh;lf: l(l;‘) cr’rzl(r:zzs()g)
a N/A
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains (Col (h) gan minus
@FMV as of 12/31/69 GL’:‘:},":E‘;SZ;'S ('gvg:‘f:zfsoif,fg'n;') oo e ?ftréenfscg;a(?n))o) o
a N/A N/A N/A
b
c
d
e
. . . If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 } 2 (2,146,835)
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructlons).}
If (loss), enter -0- in Part |, ine 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optionat use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If “Yes,” the foundation does not qualify under section 4940(g). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

Base ped () (c) S

Calendar ye:!s ?o??; yg’:ra;gmmng i) Adjusted qualfying distributions Net value of nonchanitable-use assets (col (Q)smﬁggnb?ﬂ& )

2008 3,861,015 49,107,965 .0786

2007 4,012,686 65,180,471 .0616

2006 3,230,265 63,856,821 .0506

2005 3,135,458 59,609,508 .0526

2004 3,034,655 57,442,447 .0528
2 Total of ine 1, column (d) 2 .2962
3  Average distribution ratio for the 5-year base penod lelde the total on hne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years . 3 .05924

4  Enter the net value of noncharitable-use assets for 2009 from Part X, ine 5 4 37,777,311
S Multiply line 4 by ine 3 5 2,237,928
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 5,140
7 Addlines 5and 6 7 2,243,068
8  Enter qualifying distributions from Part XIl, line 4 . 8 2,898,585

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2009)




Form 990-PF (2009)

Page 4

Excise Tax Based on Investment Income (Sectlon 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

la Exempt operating foundations described in section 4940(d)(2), check here P [ and enter “N/A” on line 1.
Date of ruling or determination letter {attach copy of letter if necessary—see instructions) R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5140
here » [/l and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of line' 27b. Exempt forelgn organlzatlons enter 4% of
Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and?2 3 5,140
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatnons onIy Others enter 0-) 4 0
5 Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0- . 5 5,140
6 Credits/Payments: :
a 2009 estimated tax payments and 2008 overpayment credited to 2009 | 6a 49,664 '
b Exempt foreign organizations—tax withheld at source . . . . 6b :
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . . . . . 6d L R
7 Total credits and payments. Add lines 6a through6d . . . . 7 49,664
8 Enter any penalty for underpayment of estimated tax. Check here I:| |f Form 2220 is attached 8 0
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . . ... P> 19
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 44,524
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax » 44,524| Refunded » [ 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it Yes| No
participate or intervene In any pohtical campaign? . 1a v
b Did it spend more than $100 during the year (either directly or |nd|rectly) for polltrcal purposes (see page 19
of the instructions for definition)? . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals '
published or distributed by the foundation in connection with the activities. l
c Did the foundation file Form 1120-POL for this year? .o 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articlesof | | |
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a 4
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year” 5 v
If “Yes,” attach the statement required by General Instruction T. i
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or '
e By state legislation that effectively amends the governing instrument so that no mandatory directions that .
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Pan‘ 1l, col. (c), and Part XV 7 v
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) ™ New York
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990- PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942(j)(5) for calendar year 2009 or the taxable year begnnnlng In 2009 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV . 9 v
10 Did any persons become substantial contnbutors durlng the tax year? If "Yes " attach a schedule I/stlng thelr
names and addresses . e 10 v

Form 990-PF (2009)




Form 990-PF (2009)
Part VII-A Statements Regarding Activities (continued)

11

12

13

14

15

ia

3a

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 . I 1] v

Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? | 13 | v

Website address » N/A e )

The books are in care of » Brian D. Baird Telephone no. » 716-845-6000

Located at P 726 Exchange Street, Suite 800, Buffalo, NewYork ZIP+4 » 14210 =

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » O

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 I

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No

Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .. e e e . .« « . . OvYes [INo ‘

(3) Furnish goods, services, or facilities to (or accept them from)adlsquallfled person? . . [dves [INo

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [ Yes No (

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for |
the benefit or use of a disqualified person)? . . . . . . . . ..« . . OYes No ;

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the :
foundation agreed to make a grant to or to employ the official for a penod after '
termination of government service, If terminating within90days.) . . . . . . . . [JYes No

If any answer 1s “Yes"” to 1a{1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? . 1b

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]

Did the foundation engage in a pror year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20097 .. 1c v

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate !

operating foundation defined in section 4942())(3) or 4942())(5)) '

At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIll) for tax year(s) beginning before 2009? . . . . . . . . . . . .+ [Oes No

If “Yes,” list the years®»> 20 20 .20 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) .

(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)2) to | ‘

all years listed, answer “No” and attach statement—see page 20 of the instructions.) . . . 2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 20 20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise

atany tmedunngtheyear?. . . . . . . . . . . . . . . . . . . . .. OYes [No

If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009.) .. e e e e 3b

Did the foundation invest durning the year any amount in a manner that would |eopard|ze its chantable purposes? | 4a v

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? | gb v

Form 990-PF (2009)




Form 990-PF (2009)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: i
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? OYes No |
(2) Influence the outcome of any specific public election (see section 4955); or to camry on, ‘
directly or indirectly, any voter registration drive? e O ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Oves No
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [JYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educationat
purposes, or for the prevention of cruelty to children or animals? Ovyes No

b If any answer 1s “Yes” to 5a(1}+5), did any of the transactions fall to qualfy under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | 5p
Organizations relying on a current notice regarding disaster assistance check here » ]
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? OYes [No
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . . . . . . . . . . L. .. OYes [¥INo o =
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
7a At any tme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No | B
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
{b) Title, and average (c) Compensation {d) Contrnibutions to
{a) Name and address hours per week (i not paid, enter employee benefit plans | ¢©) ltir:(pen"se account,
devoted to position -0-) and deferred compensation other allowances
_SEE ATTACHED SCHEDULE
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
Contrnbutions to
(b) Title, and average @
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?mploy%e b?nefnt (e} Er:(pense account,
devoted to posttion plans and deferred other allowances
compensation
NONE e
Total number of other employees paid over $50,000 . > 0

Form 990-PF (2009)




Form 990-PF (2009) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”
{a) Name and address of each person patd more than $50,000 {b) Type of service (c) Compensation
First Washington Corporation, 601 Union St., Suite 3701, Seattle, WA 98101 ... |investment advisory 58.856
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE - S e e e e e em e e e een e eeeeen
S
< i
B
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
V NONE e S,
2 e
All other program-related investments See page 24 of the instructions
3
Total. Addlnes1through3 . . . . . . . . . . . . . . . . . . . . . ... ..» 0

Form 990-PF (2009)



Form 990-PF (2009) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1

2
3
4

5

o0 T

Fair market value of assets not used (or held for use) directly in camying out chartable, etc.,
purposes:

Average monthly fair market value of secunties . . . . . . . . . . . . . . . . . 1a 28,254,959
Average of monthly cash balances . . . e e 1b 10,097,641
Fair market value of all other assets (see page 24 of the mstructlons) . e 1c 0
Total (add lines 1a, b,and¢c) . . . e e 1d 38,352,600
Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation). . . e e e | 1e l

Acquisition indebtedness applicable to Iine 1 assets . e e e e e e e 2 0
Subtract line 2 fromline1d . . . . 3 38,352,600
Cash deemed held for charitable actlvmes Enter 1 '/2 % of I|ne 3 (for greater amount see page 25 of

the instructions) . . . - 4 575,289
Net value of noncharitable-use assets Subtract Ilne 4 from Irne 3 Enter here and on Part V I|ne 4 5 37,777,311
Mlmmum investment return. Enter 5% of line5 . . . 6 1,888,866

Distributable Amount (see page 25 of the mstructrons) (Sectlon 4942(1)(3) and (1)(5) pnvate operating

foundations and certain foreign organizations check here » [] and do not complete this part.)

1 Minimum investment return from Part X, line6. . . . . . . . . . . . . . . . 1 1,888,866
2a Tax oninvestment income for 2009 from Part VI, hbne5 . . . . . . . 2a 5,140
b Income tax for 2009. (This does not include the tax from Part VI.} . . 2b o
¢ Addlnes2aand2b . . . . e e e 2c 5,140
3 Distnbutable amount before adjustments Subtract I|ne 2c from Ilne 1 3 1,883,726
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . 4 0
5 Addlines 3 and 4 . 5 1,883,726
6  Deduction from distnbutable amount (see page 25 of the lnstructlons) 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll
inet . . . Lo Lo L e e e e 7 1,883,726
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: R
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a 2,898,585
b Program-related investments —total from Part IX-B . . . . 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrying out charltable etc
PUIPOSES . . . . . . . . e e e 2 0
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required). . . . . . . . . e e e e e e 3a 0
b Cash distribution test (attach the required schedule) . . . . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 4 4 2,898,585
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, hne 27b (see page 26 of the instructions) . . . e e e e e e 5 5,140
6 Adjusted qualifying distributions. Subtract ine 5 fromlined4 . . . . 6 2,893,445

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2009)




Form 990-PF (2009)

1

2

T
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oQ 0T

Page 9

Undistributed Income (see page 26 of the instructions)

Distnbutable amount for 2009 from Part Xl,
line 7 e e e .
Undistnbuted income, if any, as of the end of 2009:
Enter amount for 2008 only . .
Total for pnor years: 20__ ,20 ,20

(a)
Corpus

(b)
Years pnior to 2008

(c)
2008

(d)
2009

1,883,726

f

Excess distributions carryover, if any, to 2009:
From2004 . . . . . . 244,431

From2005 . . . . . . 225,873

From2006 . . . . . . 37,424

From2007 . . . . . . 970,668

From 2008 1,486,289

Total of lines 3a through e .
Qualifying distnbutions for 2009 from Part XII
hne 4:» § 2,898,585

Applied to 2008, but not more than line 2a .
Applied to undistnbuted income of pnor years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required —see page 26 of the instructions)

Applied to 2009 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a))

Enter the net total of each column as
indicated below:

Corpus. Add hines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2008. Subtract hne
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2009. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(9)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2004 not
applied on line 5 or line 7 (see page 27 of the
instructions) .

Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

" 2,964,685

1,883,726

1,064,859

0

4,029,544

244,431

3,785,113

Excess from2005 . . . . 225,873
Excessfrom2006 . . . . 37,424
Excess from 2007 . 970,668
Excess from 2008 . 1,486,289
Excess from 2009 . 1,064,859

Form 990-PF (2009)




Form 990-PF (2009) Page 10
s @A\"A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2009, enter the date of theruling . . . . . >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a} 2009 (b) 2008 (e 2007 d) 2006 (e) Total

investment return from Part X for
each year listed . .

b 85% of ine 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities . . N/A

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942(5)(3)(B)(1)

b “Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test —enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgamzatlons as provided in
section 4942(])(3)(8)(m)

(3) Largest amount of support from
an exempt organization .
(4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
NOT APPLICABLE

b The form in which applications should be submitted and information and materials they should include:
NOT APPLICABLE

¢ Any submission deadlines:
NOT APPLICABLE

d Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors:

NOT APPLICABLE

Form 990-PF (2009)




Form 990-PF (2009)

Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

SEE ATTACHED SCHEDULE
Total Ll > 3a 2,879,500
b Approved for future payment
Total > 3b 0

Form 990-PF (2009)




Form 990-PF (2009)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

adbdbwnNn

-
- 00w NO®

-k

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d}

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

oQo0oco

f

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property e
Net rental income or (loss) from personal property
Other investment income e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a Partnership Distributions

14

7,173

14

711,665

18

(2,146,835)

14

7,850

b Capital Gains Distributions

14

9,293

¢ U.S. Natural Gas Fund, LP

14

{96,716)

d Cashinlieu of shares

14

14

e Recovery of Foreign Taxes

14

458

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(1,507,098)

(See worksheet In line 13 instructions on page 28 to verify calculations )

Part XVI-B

13

(1,507,098)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v acct:om IlshTent of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions
NOT APPLICABLE

Form 990-PF (2009)




Form 990-PF (2009) _ Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? :
a Transfers from the reporting foundation to a nonchantable exempt organization of: . 1. .
(M Cash . . . . . . .o Lo e s s e s s e s s s Pay v
() Otherassets . . . . . . . . . . . . . . . . ... e e e 13(2) v
b Other transactions:
(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . . . . . . . . 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . e 1b(2) v
(3) Rental of facllities, equipment, orotherassets . . . . . . . . . . . e e 1b(3) v
(4) Reimbursement arrangements . . e . e e e e 1b(4) v
(5) Loans or loan guarantees . . . e e e e e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg solucntatlons Ce e e e e 1b({6) v
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . . . ic v

d |f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or In section527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Typs of organization {c) Descnption of relationship

Under penalttes of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

} %__‘ 94 / |f//? //0 } Trustee

2 Sugnature of officer or trustee Date Title
[
I Date Preparer’s identifying
c ) Check if number (see Signature on
o L2
» | 28§ , self-employed » O page 30 of the instructions)
‘% 8O | Preparer's } ~ N P / /
a §-§ signature V7~ EL ; /12/70
o Firm's name (or yours if Kavinoky Cook LLP EIN » 16-1152965
self-employed), address,
and ZIP code 726 Exchange Street, Suite 800, Buffalo, NY 14210 Phone no. 716-845-6000

Form 990-PF (2009)




THE CAMERON AND JANE BAIRD FOUNDATION (16-6029481)

Part |

Line 11

Line 16(a)

Line 16(c)

Line 23

345979

2009 Form 990-PF

Other Income:

Partnership Distributions —
Hugoton Royalty Trust
Capital Gains Distributions -
Pinnacle Value Fund
Capital Gains Distribution -
BRT Realty Trust
Ordinary Business Income (loss) —
United States Natural Gas Fund, L.P.
Section 1256 Contracts and Straddles —
United States Natural Gas Fund, L.P.
Other Income —
United States Natural Gas Fund, L.P.
Cash in Lieu of Shares
Recovery of Foreign Taxes (net)

Legal Fees:
Kavinoky Cook LLP

Other Professional Fees:
M&T Bank (custodial)
First Washington (investment advisory)
Lesa Sroufe & Company
(investment advisory)

Other Expenses:
New York State Annual Filing Fee
Agent Servicing fee
Miscellaneous fees and charges

$ 7,850
6,093
3,200
(1,076)

(91,598)
(4,042)
14

458
$(79,101)

$ 27,503

$ 13,709
58,856

$ 750
1,320
104
$2174




Form 990-PF - Part Il - Line 10b-Column (a)
THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Corporate Stock) Held 12/31/08

Par or
Shares Description Book Value
26,000 Abitibibowater Inc. 1,147,603.00

425,386 Ameriserve Financial Inc. 1,200,234.13
22,491 Ameriserve Financial Capital Tr. 499,596.03
Pfd. 8.45%

7,106 Bank of Utica 2,684,377.51
20,200 R.G. Barry Corporation 161,047.25
70,000 Broadridge Financial Solutions 1,360,424.70

Inc.
6,000 Federal Home Loan Mortgage 216,922.72
Corp. Pfd. Series B
21,800 Federal Home Loan Mortgage 915,643.33
Corp. Pfd. Series L
5,000 Federal Home Loan Mortgage 210,075.00
Corp. Pfd Series M
189,121 Fulton Financial Corp. 3,027,716.18
14,262 Hardinge Bros. Inc. 182,423.12
70,000 Keycorp New Com. 2,188,796.00
45500 MA&T Bank Corp. 422,785.62
10,000 Marsh & McLennan Cos. 249,900.00
10,000 NYSE Euronext 518,065.00
100,000 Pfizer Inc. 3,227,595.00
176,052.804 Pinnacle Value Fund 2,428,357.20
65,285 Provident Bankshares Corp. 687,979.65




Par or
Shares

Description

66,161
55,120
56,269
24,024
3,500
1,600
40,000
12,000
45,800
12,500
13,700
76,384
6,400
10,100
35,500
172,300
13,500
2,300

12,400

15,000
102,000
33,000

5,000

Solutia Inc.

Tasty Baking Company
Todd Shipyards Corporation
Velcro Industries NV

Abbott Labs Com.

Agnico Eagle Mines Ltd. Com
Akeena Solar Inc. Com.
Alaska Air Group

America Service Group Inc.
Annaly Cap Management Inc.
Banner Corp. Common
Capital Sr. Living Corp. Com.
Cisco Systems Inc.

Corning Inc.

Emeritus Corp. Common

Express 1 Expedited Solutions Inc.

General Electric Co.
Goldcorp Inc. New Com.

Hong Kong Exchanges and
Clearing Ltd.

Intel Corp. Com.
Level 3 Communications Inc.

Marchex Inc. Cl. B

Martek Biosciences Corp. Com.

Book Value

893,063.90
502,673.00
685,702.86
459,550.07
149,373.95

68,140.72
234,643.10
267,860.59
458,519.99
207,577.00
176,517.21
509,820.98
191,771.12
168,297.09
483,217.40
209,295.02
434,565.58

68,041.74

169,562.53

286,634.70
241,071.83
395,307.08

127,599.05



Par or
Shares

Description

6,500
9,800
74,000
11,000
7,700
77,100
29,800
40,000
9,400
10,000
13,100
7,300
338,000
10,400
5,000
7,525
17,880
4,970
9,800
5,300
19,087
6,060

12,000

Merck & Co. Inc.

Microsoft Corp. Com.
Network Equipment Tech. Inc.
Nordstrom Inc.

Paccar Inc.

Red Lion Hotels Corp. Com.
Smart Balance Inc.

Taser Intl. Inc. Com.

Terra Industries Inc.

Texas Instruments Inc.
Washington Fed. Inc. Com
Watson Pharmaceutical Inc.
Wireless Matrix Corp. Com.
Yamana Gold Inc. Com.
Zimmer Holdings Inc.
AngloGold Ashanti ADR F
Avista Corporation

BP PLC ADR

CBS Corporation Cl B New
Dupont E. DeNeMour
Flextronics Int’l Ltd. Fund
Garmin Ltd.

Hugoton Royalty Tr. UBI

Book Value

205,179.10
276,675.84
378,5625.39
361,632.59
326,756.28
461,255.38
299,488.48
390,113.26
131,705.68
216,941.88
210,874.45
169,077.92
304,177.38

68,076.48
287,997.92
252,289.71
353,139.95
286,004.62
312,080.17
216,306.72
207,116.09
269,745.61

311,075.15




Par or

Shares

Description

14,500
51,065
9,020
9,410
3,800
20,796
15,200
12,030
5,300
3,980
25,300
4,750
18,300
5,930

15,000

Ishares Silver Trust Index Fund

LS| Corporation

Merck & Co.

Microsoft Corporation
Newmont Mining Corp.
PNM Resources Inc.
Pfizer Incorporated
Portland General Electric
Proshares Short S&P 500
Proshares Ultrashort Lehman
Southwest Airlines Co.
Streettracks Gold Trust
Teco Energy Inc.
Tidewater Inc (citizen)
Time Warner Inc.

TOTAL

Book Value

195,117.60
123,863.00
293,828.23
260,314.02
154,669.95
259,312.19
388,673.95
289,008.05
314,656.11
250,700.39
391,231.44
311,847.45
311,055.05
355,282.77

309,909.95

$39,223,954.15




Par or
Shares

Form 990-PF - Part Il - Line 10b-Columns (b) & (c)
THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Corporate Stock) Held 12/31/09

Description

26,000
11,500
427,386

32,298

7,306
56,000
72,215
50,825

6,000

21,800

5,000

140,000
14,262
50,000
41,500

7,500
10,000

60,766

Abitibibowater Inc.
Americredit Corp.

Ameriserve Financial Inc.

Ameriserve Financial Capital Tr.

Pfd. 8.45%

Bank of Utica
Brookline Bancorp Inc.
BRT Realty Trust
Conrad Industries Inc.

Federal Home Loan Mortgage
Corp. Pfd. Series B

Federal Home Loan Mortgage
Corp. Pfd. Series L

Federal Home Loan Mortgage
Corp. Pfd Series M

Fulton Financial Corp.
Hardinge Bros. Inc.
Keycorp New Com.
M&T Bank Corp.
Nathan's Famous Inc.
NYSE Euronext

One Liberty Properties

Book Value

1,147,603.00
153,132.33
1,204,309.13

686,117.86

2,720,467.51
562,064.63
349,739.02
390,618.75

216,922.72

915,643.33

210,075.00

2,220,858.50
182,423.12
1,553,625.00
420,572.74
108,948.40
518,065.00

460,930.30

Market Value

2,860.00
218,960.00
713,734.62

645,960.00

1,424,670.00
554,960.00
368,296.50
383,728.75

9,000.00

30,738.00

6,650.00

1,220,800.00
78,441.00
277,500.00
2,775,935.00
114,450.00
253,000.00

533,525.48




Par or
Shares

Description

100,000

176,052.804

344,437.50
66,161
55,120

112,037
5,100
64,300
6,100
40,700
11,200
37,000
76,384
44,000
22,000
12,900
15,500
24,400
180,000
16,600
18,300
21,000

12,900

Pfizer Inc.

Pinnacle Value Fund
Seaco Limited

Solutia Inc.

Tasty Baking Company
Todd Shipyards Corporation
Abbott Labs Com.

Akeena Solar Inc. Com.
Alaska Air Group

America Service Group Inc.
Amerigon Inc.

Berkshire Hathaway

Capital Sr. Living Corp. Com.

Chinaedu Corp. Sponsored ADR

China Integrated Energy Inc. Com.

Cisco Systems Inc.
Darling Intl. Inc.

Emeritus Corp. Common

Express 1 Expedited Solutions Inc.

Ford Motor Co. Del.
General Electric Co.
Health Fitness Corp Com New

Hong Kong Exchanges and
Clearing Ltd.

Book Value
3,227,595.00

2,434,450.20

350,156.25
893,063.90

502,673.00

1,468,151.28

220,041.71
263,308.50
116,172.94
397,734.79

78,333.60
100,114.28
509,820.98
285,614.14
159,313.00
304,652.62
112,497.46
255,360.58
217,248.02
145,435.53
472,089.98
122,939.60

168,399.53

Market Value

1,819,000.00

2,265,799.59
55,110.00
840,244.70

370,957.60

1,877,740.12

275,349.00
80,375.00
210,816.00
645,909.00
88,928.00
121,582.00
383,447.68
323,400.00
154,880.00
308,826.00
129,890.00
457,500.00
230,400.00
166,000.00
276,879.00
161,490.00

231,919.79




Par or
Shares

Description

25,300
15,000
11,800
6,400
5,600
12,200
2,500
74,000
1,600
32,200
77,100
9,200
54,700
6,700
6,400
12,300
5,800
338,000
4,000
7,515
454
17,880
4,970

18,510

Impax Laboratories

Intel Corp. Com.

MYR Group Inc. Del Com.
Marathon Oil Corp Com.
Merck & Co. Inc.

Microsoft Corp. Com.
Monsanto Co. New Com.
Network Equipment Tech. Inc.
Nordstrom Inc.

Old Second Bancorp Inc.
Red Lion Hotels Corp. Com.
Semtech Corp.

Taser Intl. Inc. Com.

US Bancorp Del Com.
Verizon Communications Com
Washington Fed. Inc. Com
Watson Pharmaceutical Inc.
Wireless Matrix Corp. Com.
Zimmer Holdings Inc.
AngloGold Ashanti ADR F
AOL Inc.

Avista Corporation

BP PLC ADR

Dell Inc.

Book Value

143,144.13
286,634.70
192,446.78
167,695.64
147,163.55
321,649.84
200,240.25
378,525.39

19,701.00
184,108.00
461,255.38
150,053.33
408,297.61
120,159.75
187,350.64
193,046.66
136,379.27
304,177.38
227,899.69
252,289.71

16,316.64
3563,139.95
286,004.62

246,817.59

Market Value

344,080.00
306,000.00
213,344.00
199,808.00
204,624.00
371,978.00
204,375.00
299,700.00

60,128.00
221,858.00
380,874.00
156,492.00
239,586.00
150,817.00
212,032.00
237,882.00
229,738.00
327,184.00
236,440.00
301,952.70

10,569.12
386,029.20
288,110.90

265,803.60




Par or
Shares

Description

5,300
19,087
12,000
14,500

8,020
51,065
13,650

9,020

9,410

3,800
10,900
18,180
20,796
15,200
12,030

3,030

3,980
10,550
25,300

4,750
18,300

5,930

5,000

Dupont E. DeNeMour
Flextronics Int'l Ltd. Fund
Hugoton Royalty Tr. UBI
Ishares Silver Trust Index Fund
Lilly Eli & Company

LS! Corporation

Marsh & McLennan Co. Inc.
Merck & Co.

Microsoft Corporation
Newmont Mining Corp.
Nippon Tele & Tel ADR F
Olin Corp.

PNM Resources Inc.

Pfizer Incorporated
Portland General Electric
Proshares Short S&P 500
Proshares Ultrashort Lehman
Safeway Inc.

Southwest Airlines Co.
Streettracks Gold Trust
Teco Energy Inc.

Tidewater Inc (citizen)

Time Warner Inc.

Book Value

216,306.72
207,116.09
311,075.15
195,117.60
262,765.80
123,863.00
277,670.43
293,828.23
260,314.02
154,669.95
232,950.67
262,131.83
259,312.19
388,673.95
289,008.05
233,452.57
250,700.39
224,241.82
391,231.44
311,847.45
311,055.05
355,282.77

232,386.09

Market Value

178,451.00
139,525.97
192,960.00
239,815.50
286,394.20
306,900.65
301,392.00
329,590.80
286,816.80
179,778.00
215,166.00
318,513.60
263,069.40
276,488.00
245,532.30
159,256.80
198,522.40
224,609.50
289,179.00
509,722.50
296,826.00
284,343.50

145,700.00



Par or
Shares Description

22,400 Washington Federal Inc.

TOTAL

Book Value

293,993.27

$38,550,775.26

Market Value

433,216.00

$33,240,828.27




Form 990-PF - Part Il - Line 10¢c-Column (a)
THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Corporate Bonds) Held 12/31/08

Par or
Shares Description Book Value
330,000 Sea Containers Ltd. Dtd. 5/4/04 $350,156.25
10.5%

TOTAL $350,156.25



Form 990-PF - Part Il - Line 10c-Columns (b) & (c)
THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Corporate Bonds) Held 12/31/09

Par or
Shares Description Book Value Market Value
1,000 Ishares Iboxx Investment Grade $96,193.08 $104,150.00

Corp. Bond Fund

TOTAL $96,193.08 $104,150.00



Form 990-PF - Part |l - Line 13-Column (a)
THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Other) Held 12/31/08

Exchange Traded Funds

Par or

Shares Description Book Value
1,000 Ishares Inc. MSCI CDA Index FD $24,701.87
6,000 Ishares TR MSCI Emerging Mkits. 251,768.06

13,200 Ishares TR MSCI EAFE Index FD 911,868.07
6,100 United Sts. Nat Gas FD LP UNIT 184,679.56

TOTAL $1,373,017.56

342869




Form 990-PF - Part Il - Line 13-Columns (b) & (c)

THE CAMERON AND JANE BAIRD FOUNDATION 16-6029481

List of Investments (Other) Heid 12/31/09

Exchange Traded Funds

Par or
Shares

Description

1,000
6,000
1,000

21,900

Ishares Inc. MSCI CDA Index FD
Ishares TR MSCI Emerging Mkts.
SPDR Barclay's Capital TIPS ETF
United Sts. Nat Gas FD LP UNIT

TOTAL

Book Value

$24,701.87
251,768.06

49,333.90
276,182.41

$601,986.24

Market Value
$26,330.00
249,000.00

51,180.00
220,752.00

$547,262.00



2009 FORM 990-PF
THE CAMERON AND JANE BAIRD FOUNDATION
16-6029481
Part IV, Capital Gains and Losses

The following pages set forth the 2009 capital gains and losses on sales of securities. The
Cameron and Jane Baird Foundation has three investment accounts: one account is held by
Manufacturers and Traders Trust Company; one account is held by First Washington
Corporation; and the third account is held by Lesa Sroufe & Company (Charles Schwab account).

The attached pages 44 through 47 of the Manufacturers and Traders Trust Company
Statement of Capital Gains and Losses provide information required by Part IV, including
description of security sold, date acquired, date sold, sales price, cost basis, and gain or loss. As
set forth in the Summary on page 47, the total 2009 loss is ($797,498).

The attached three pages of the First Washington Corporation 2009 Capital Gains and
Losses schedule provide information required by Part IV, including description of security sold,
date acquired (Opening T/D), date sold (Closing T/D), sales price (proceeds), cost basis, and gain
or loss. As set forth on the third page of the schedule, the total 2009 loss is ($1,192,644).

Also attached is information regarding four sales by the Lesa Sroufe & Company
(Charles Schwab) account. As set forth in the attached schedule, the 2009 loss from these four
sales is ($156,693).

Combining the three losses from each account, the total 2009 loss on sales of investment
securities by The Cameron and Jane Baird Foundation is ($2,146,835).

NOTE: In Column (b), all of the investments were acquired by Purchase. Columns
(f) Depreciation allowed, (i) F.M.V. as of 12/31/69, (j) Adjusted basis as of 12/31/69,
and (k) Excess of col. (i) over col. (j) are Not Applicable (N/A).

346076



ACCT L693 140272881
FROM 01/01/2009
TO 12/31/2009

* TRUST YEAR ENDING 12/31/2009
TAX PREPARER 332
TRUST ADMINISTRATOR 18
INVESTMENT OFFICER 206
PROPERTY DESCRIPTION SHARES DATE
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 08/06/2009
ACQ 2500 0000 05/13/2009
2000 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 08/12/2009
ACQ 2000 0000 05/14/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 08/13/2009
ACQ 2500 0000 05/14/2009
2000 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 08/19/2009
ACQ S00 0000 05/14/2009
1500 0000 05/18/2009
2000 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 08/24/2009
ACQ 2000 o000 05/18/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 10/21/2009
ACQ 1500 0000 05/18/2009
1000 o000 05/29/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 10/22/2009
ACQ 1500 0000 05/29/2009
1000 0000 06/02/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 10/23/2009
ACQ 1500 0000 06/02/2009
1000 0000 06/03/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 10/26/2009
ACQ 2500 0000 06/03/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 10/25/2009
ACQ 1500 0000 06/03/200%
1000 0000 06/08/200%
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 11/02/2009
ACQ 1500 0000 06/08/2009
1000 0000 06/12/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 11/05/2009
ACQ 1500 0000 06/12/2009
1000 0000 06/17/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 11/10/2009
ACQ 1500 0000 06/17/2009
1000 0000 06/19/2009
2000 0000 AMERICREDIT CORP COM 03060R101 - MINCR
SOLD 11/11/2009
ACQ 1500 0000 06/19/2009
500 0000 06/22/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 11/23/2009
ACQ 2000 0000 06/22/2009
500 0000 06/23/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 12/16/2009
ACQ 2000 0000 06/23/2009
500 0000 06/26/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOCR
SOLD 12/21/2009
ACQ 2000 0000 06/26/2009
500 0000 07/01/2009
2500 0000 AMERICREDIT CORP COM 03060R101 - MINOR
SOLD 12/23/2009
ACQ 2000 0000 07/01/2009
500 0000 07/07/2009
4513 BRT REALTY TRUST - 055645303 - MINOR = 47
SOLD 11/12/2009
ACQ 4513 07/27/2009
4000 0000 BARRY (R G ) - 068798107 - MINOR = 43
SOLD 07/20/2009
ACQ 4000 0000 02/14/2008
6000 0000 BARRY (R G ) - 068798107 - MINOR = 43
SOLD 07/22/2009
ACQ 2500 0000 02/14/2008
3000 0000 02/27/2008
500 0000 03/04/2008
2500 0000 BARRY (R G ) - 068798107 - MINOR = 43
SOLD 07/30/2009
ACQ 2500 0000 03/04/2008
2500 0000 BARRY (R G ) - 068798107 - MINOR = 43
SOLD 08/04/2009
ACQ 2500 0000 03/04/2008

MANUFACTURERS AND TRADERS TRUST COMPANY
STATEMENT OF CAPITAL GAINS AND LOSSES
BAIRD,C & J FOUNDATION

S - STATE

LEGEND: F - FEDERAL
SALES PRICE COST BASIS
43
43173 88
43173 88 26348 93
43
34726 90
34726 90 20478 84
43
42931 39
42931 39 25598 55
43
33617 33
8404 33 5119 71
25213 00 15729 00
43
35483 68
35483 68 20972 00
43
42326 91
25396 15 15729 00
16930 76 11993 60
43
44753 84
26852 30 17990 40
17901 S4 13806 00
43
46242 S5
27745 53 20709 00
18497 02 13282 10
43
46661 29
46661 29 33205 25
43
44233.86
26540 32 19923 15
17693 5S4 13088 00
43
44766 84
26860 10 19632 00
17906 74 13105 60
43
45305 08
27183 0S 19658 40
18122 03 12328 30
43
47408 27
28444 96 18492 45
18963 31 12598 39
43
39847 97
29885 98 18897 59
9961 99 6313 18
43
47833 61
38266.89 25252 72
9566 72 5981 45
43
47499 02
37999 22 23925 78
9499.80 6449 85
43
47133 28
37706 62 25799 80
9426 66 6777 15
43
48228 75
38583 00 27108 60
9645 75 6429 40
2 06
2 06 177
26324 44
26324 44 32015 34
39931 67
16638 20 20009 58
19965 84 23954 90
3327 64 3987 88
17299 55
17299 55 195939 38
18199 53
18199 53 19939 38
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ACCT L693 140272881
FROM 01/61/2009
TO 12/31/2009

TAX PREPARER 332

TRUST ADMINISTRATOR 18 LEGEND F - FEDERAL
INVESTMENT OFFICER- 206 E - EXEMPT FROM STATE U -
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS
2500 0000 BARRY (R G )} - 068798107 - MINOR = 43
SOLD 08/06/2009 18424 S2
ACQ 500 0000 03/04/2008 3684 90 3987 87
2000 o000 04/07/2008 14739 62 15983 94
2700 0000 BARRY (R G ) - 068798107 - MINOR = 43
SOLD 08/17/2009 22349 92
ACQ 500 0000 04/07/2008 4138 87 3995 98
1400 0000 04/08/2008 11588 85 11159 00
800 0000 04/25/2008 6622 20 6074 00
5000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 03/12/2009 86129 01
ACQ 5000 0000 06/06/2007 86129 01 97490 51
5000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 03/16/2009 89247 49
ACQ 5000 0000 06/06/2007 89247 49 974380 S1
5000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 03/20/2009 89956 49
ACQ 5000 0000 06/06/2007 89956.49 97490 S1
10000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 03/24/2009 185642 95
ACQ 10000 0000 06/06/2007 185642 95 194981 02
10000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINCR = 43
SOLD 03/31/2009 186165.95
ACQ 10000 0000 06/06/2007 186165 95 194981 02
5000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 04/02/2009 94962 9¢
ACQ 5000 0000 06/06/2007 94962 96 97490 51
S000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 04/07/2009 96518 S1
ACQ 5000 0000 06/06/2007 96518 51 97490 51
5000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 04/14/2009 96324 52
ACQ 5000 0000 06/06/2007 96324 52 97490 51
10000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 05/14/2009 175252 49
ACQ 5000 0000 10/02/2007 87626 25 95115 10
5000 0000 10/03/2007 87626 25 95524 S0
10000 0000 BROADRIDGE FINANCIAL SOLUTIONS INC 11133T103 - MINOR = 43
SOLD 05/18/2009 174837 50
ACQ 5000 0000 10/09/2007 87418 75 96681 00
5000 0000 10/11/2007 87418 75 98199 00
10000 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 02/18/2009 62724 64
ACQ 10000 0000 10/07/2004 62724 64 163971 27
9121 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 02/19/2009 56024 12
ACQ 3123 8500 10/07/2004 19187 6% 51222 17
2635 5000 10/11/2004 16188 09 43118 61
5250 10/07/2004 3 22 8 61
3361 1250 10/12/2004 20645 11 55117 67
5000 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 02/23/2009 29328 83
ACQ 5000 0000 10/12/2004 29328 83 81992 89
5000 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 03/16/2009 32827 76
ACQ 1469 5000 10/12/2004 9648 08 24097 71
3530 5000 10/13/2004 23179 68 58117 28
10000 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 03/24/2009 68935 81
ACQ 9594 5000 10/13/2004 66140 46 157939 72
405 5000 10/15/2004 2795 35 6674 42
10000 0000 FULTON FIN CORP COM - 360271100 - MINOR = 43
SOLD 04/01/2009 67091 12
ACQ 10000 0000 10/15/2004 67091 12 164597 33
1000 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 07/20/2009 100748 40
ACQ 1000 0000 04/01/2009 100748 40 93407 S0
1000 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 07/22/2009 101732 18
ACQ 1000 0000 04/01/2009 101732 18 93407 50
1000 0000 ISHARES IBOXX $§ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 07/29/2009 102209 07
ACQ 1000 0000 04/03/2009 102209.07 93257 S0
1000 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 09/21/2009 106080 27
ACQ 1000 0000 04/03/2009 106080 27 23257 50
1000 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = €8
SOLD 09/23/2009 106050 27
ACQ 1000 0000 04/07/2009 106050 27 92755 80
1000 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 09/25/2009 106456 B6
ACQ 1000 0000 04/14/2009 106456 86 95575 00
1100 0000 ISHARES IBOXX $ INV GR CORP BD FD 464287242 - MINOR = 68
SOLD 12/14/2009 116075 96
ACQ 1000 0000 04/16/2009 105523 60 96345 00
100 0000 04/22/2009 10552 36 9607 12

MANUFACTURERS AND TRADERS TRUST COMPANY

STATEMENT OF CAPITAL GAINS AND LOSSES

BAIRD,C & J

TRUST YEAR ENDING

FOUNDATION

12/31/2009

S - STATE

I - INHERITED
ACQ COST UNKNOWN

GAIN/LOSS
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-7534
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ACCT L693

FROM 01/01/2009
12/31/2009

TO

.

TAX PREPARER
TRUST ADMINISTRATOR

INVESTMENT

PROPERTY DESCRIPTION
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MANUFACTURERS AND TRADERS TRUST COMPANY
STATEMENT OF CAPITAL GAINS AND LOSSES
BAIRD,C & J FOUNDATION

S - STATE

TRUST YEAR ENDING 12/31/2009 .
332
18 LEGEND: F - FEDERAL
OFFICER 206
SHARES DATE SALES PRICE COST BASIS
0000 KEYCORP COM - 493267108 - MINOR = 43
SOLD 02/17/2009 62448 24
ACQ 10000 0000 02/12/2004 62448 24 317601 00
0000 KEYCORP COM - 493267108 - MINOR = 43
SOLD 02/18/2009 30989 27
ACQ 5000 0000 02/13/2004 30989 27 158785 00
0000 KEYCORP COM - 493267108 - MINOR = 43
SOLD 02/23/2009 30864 07
ACQ 5000 0000 02/13/2004 30864 07 158785 00
0000 M & T BANK CORP COM - 55261F104 - MINOR = 43
SOLD 05/05/2009 113059 79
ACQ 2000 0000 10/03/1978 113059 79 1106 44
0000 M & T BANK CORP COM - 55261F104 - MINOR = 43
SOLD 05/07/2009 117901.96
ACQ 2000 0000 10/03/1978 117901 96 1106 44
0000 MARSH & MCLENNAN COS INC COM - 571748102 - MINOR = 43
SOLD 02/17/2008 200107 87
ACQ 5000 0000 11/23/2007 100053.94 125025 00
5000 0000 11/28/2007 100053 94 124875 00
9253 ONE LIBERTY PROPERTIES INC - 682406103 - MINOR = 47
SOLD 11/30/2009 8 06
ACQ 9253 07/27/2009 8 06 5 72
0000 PROVIDENT BANKSHARES CORP COM - 743858100 - MINOR = 43
SOLD 02/17/2009 58377 87
ACQ 3000 0000 04/29/2008 17513 36 38876 40
5000 0000 05/01/2008 29188 94 64484 00
2000 0000 05/05/2008 11675 57 25130 00
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 02/18/2009 30616 29
ACQ 3000 0000 05/05/2008 17379 16 37695 00
2285 0000 05/07/2008 13237 13 28457 57
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 02/19/2009 29855 33
ACQ 2715 0000 05/07/2008 16211 44 33812 83
2285 0000 05/09/2008 13643 89 26685 65
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 02/23/2009 59633 46
ACQ 5000 0000 05/13/2008 29816 73 58784 00
5000 0000 05/16/2008 29816 73 58075 00
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 02/25/2009 64671 63
ACQ 5000 0000 05/20/2008 32335 82 56074 20
5000 0000 06/03/2008 32335 82 45836 76
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 03/16/2009 32128 71
A 5000 0000 06/05/2008 32128 71 45245 54
0000 PROVIDENT BANKSHARES CORP COM - 743858100 - MINOR = 43
SOLD 03/25/2009 72308 58
ACQ 10000 0000 07/18/2008 72308 59 79483 00
0000 PROVIDENT BANKSHARES CORP COM - 743859100 - MINOR = 43
SOLD 05/14/2009 79170 16
ACQ 10000 0000 07/22/2008 79170 16 89339 00
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SQLD 09/21/2009 50201 70
ACQ 1000 0000 05/01/2009 50201 70 48532 SO
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 09/23/2009 50165 70
ACQ 1000 0000 05/01/2009 50165 70 48532 S0
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 10/19/2009 51153 68
ACQ 1000 0000 05/05/2009 51153 68 48565 B84
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 10/28/2009 51011 68
ACQ 1000 0000 05/05/2009 51011 68 48565 84
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 11/02/2009 51138 68
ACQ 1000 0000 05/07/2009 51138 68 48737 50
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 11/09/2009 51657 17
ACQ 1000 0000 05/07/2009 51657 17 48737 S0
0000 SPDR BARCLAYS CAPITAL TIPS ETF - 78464A656 - MINOR = 68
SOLD 12/14/2009 51379.67
ACQ 1000 0000 06/01/2009 51379 67 49333 90
0000 CB SEA CONTAINERS 10 500% 5/15/12 - B1199ABVY - MINOR = 33
SOLD 02/26/2009 92 S6
ACQ 330000 0000 02/26/2009 92 56
«+CHANGED** 01/03/10 @ML
0000 VELCRO INDUSTRIES NV - 922571104 - MINOR = 44
SOLD 01/08/2009 502023 78
ACQ 1951 0000 10/08/2007 40769.58 40636 29
3000 €000 12/14/2007 62690 28 57048 06
3000 0000 01/07/2008 62690 28 57054 99
2000 0000 01/11/2008 41793 52 37966 00
1976 0000 01/14/2008 41292 00 37309 56
1697 0000 01/23/2008 35461 80 31763 00
900 0000 01/17/2008 18807 08 16988 99
5000 0000 02/26/2008 104483 80 97574 40
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ACCT L693 140272881 MANUFACTURERS AND TRADERS TRUST COMPANY PAGE 47
FROM 01/01/2009 STATEMENT OF CAPITAL GAINS AND LOSSES
TO 12/31/2009 BAIRD,C & J FOUNDATION RUN 04/19/2010
. 01 20.01 PM
TRUST YEAR ENDING 12/31/2009
TAX PREPARER* 332
TRUST ADMINISTRATOR: 18 LEGEND: P - FEDERAL S - STATE 1 - INHERITED
INVESTMENT OFFPICER: 206 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS TERM
3000 0000 03/04/2008 62690.28 56763 99 5926 29 ST
1200 0000 03/20/2008 25076.11 21048 78 4027 33 ST
300.0000 03/24/2008 6269.03 5396 01 873 02 ST
TOTALS 5096995 22 5894493.51
Total Sales Price $5,096,995.22
Total Cost Basis - $5,894,493.51

Total Gain (Loss) ($797,498.29)
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Security

9,800 sh. CBSCIB
6,060 sh. Garmin Ltd.

5,300 Proshares Short
S&P 500

1,255 sh. Time Warner
Cable

346085

Charles Schwab
Lesa Sroufe & Company
2009 Capital Gains and Losses

The Cameron and Jane Baird Foundation
Account #5180-3986

Date Acquired Date sold Cost Basis  Sales Price Gain/Loss
7/31/07 7/7/09 $312,080.17 $57,328.39 -$254,751.78
5/14/08 10/16/09  $269,745.61 $227,875.13 - $41,870.48
7/11/07 3/3/09 $314,656.11 $479,451.47 $164,795.16
7/11/07 4/16/09 $61,207.22 $36,341.19 - $24,866.03

TOTAL REALIZED GAIN/LOSS - $156,396.13
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